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HWUC INpyna

KOHCOJIMAOBAHU U3BELWUTAJ O PUHAHCUJCKOJ NO3ULININ

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

UmoBunHa
O6pTHa UMOBMHA
[(OTOBWMHCKM eKBMBaNeHT U roToBUHA
KpaTkopo4yHu pmHaHCcuKjckm nnacmaHm
MoTpaxunBara N0 OCHOBY NpPOAaje 1 Apyra noTpaxusara
3anuxe
MoTtpaxuBara 3a Buwwe nnaheH nopes Ha Joout
OcTtana o6pTHa MMOBMHa
YKynHo o6pTHa MMOBMHa
CranHa umMoBMHa
HekpeTHuHe, nocTpojera n onpema
MHBecTUUMOHE HEKPETHUHE
'yoBun 1 octana HemartepuvjanHa ynarawa
MHBecTuumje y 3ajegHnyka ynarama
MoTpaxunBara N0 OCHOBY NpoOAaje 1 ocTana gyropovHa
noTpaxveama
[yropoyHn omHaHCKHjckn nnacmaHm
OpnoxeHa nopecka cpeacTaa
Ocrtana cranHa MMoBWMHa
YKynHoO cTanHa MMOBUHa

YKynHo umoBUHa
ObGaBe3e 1 kanuTan
KpaTtkopo4yHe ob6aBe3e
KpaTkopoyuHe dmHaHcmjcke obaBese u 4eo AYyropovHNX
obaBe3a koju gocnesa A0 roAnHy AaHa
[lo6aereaun n octane obaBese U3 NOCMNoBama
Ocrane kpaTkopoyHe obaBese
O6aBe3e no ocHoBY nope3a Ha gobut
ObGaBese 3a ocTare nopese u3y3eB nopesa Ha 4oout
PesepBucara 3a 06aBese 1 TpoLLKoBe
YKynHO KpaTKopo4iHe obaBe3se
OdyropoyHa pe3epBucama u o6aBese
[yropoyHe uHaHcujcke obaBese
OpnoxeHe nopecke obasese
Pesepsucara 3a 06aBese 1 TpoLLKOBE
YKynHo ayropoyHa pe3sepBucama u o6aBese
Kanutan
AKUMjCKM KanuTan
Pesepse
HepacnopeheHa gobut
KanuTtan koju ce Moxe npunucaTyv BnacHMLMMa
OpywTBa
Kanutan koju npunaga yyewhuma 6e3 npaBa KOHTpone
YKynaH Kanutan

YKynHo obaBe3e u kanuTan

Hanomene

5

6
7

10

11
12
13

14

15

30. jyH 31. peuembap
2014 2013
(HepesudupaHu)
5.815.572 8.707.775
62.204 68.358
55.784.335 56.117.886
49.738.304 40.659.980
- 38.865
10.107.854 7.365.761
121.508.269 112.958.625
216.415.234 204.932.521
1.327.892 1.414.364
7.111.611 6.678.646
1.008.221 1.008.221
76.933 76.219
224.412 217.081
8.488.033 9.776.756
6.377.901 8.567.539
241.030.237 232.671.347
362.538.506 345.629.972
43.463.146 28.054.845
51.552.918 55.276.015
3.553.133 3.559.331
175.187 2.630.312
10.232.294 8.701.055
2.551.136 2.789.910
111.527.814 101.011.468
63.155.460 61.133.878
2.460.407 2.337.281
12.605.658 12.194.243
78.221.525 75.665.402
81.530.200 81.530.200
(158.552) (98.174)
91.556.721 87.564.495
172.928.369 168.996.521
(139.202) (43.419)
172.789.167 168.953.102
362.538.506 345.629.972

lNpamehe HaromeHe cy cacmagHu 0e0 08UX MEPUOOUYHUX caxkemux KOHCOonudosaHUx huUHaHCUjCKUX u3sewmaja.

Kupun KpaBueHko
"eHepanHu JupekTop

AHTOH ®jogopos

3amMeHVK reHepanHor gMpexkTopa,
Pykosoannauy, dpyHkumje 3a domHaHcuje,

€KOHOMMUKYV. nnaHnpakwe U pa4vHOBOACTBO

22.jyn 2014. rognHe



HWUC INpyna
KOHCONMOAOBAHU U3BELUTAJ O YKYINHOM PE3YNTATY

(Csu usHocu cy uspaxeru y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

Mepuop opf wecT meceum
Koju ce 3aBpwmo 30. jyHa

Hanomete 2014 2013
(HepesudupaHu) (HepesudupaHu)
Mpuxoan og npogaje HadhTHUX AepuBarta, HagTe 1 raca 118.895.528 110.782.278
Ocrtanu npuxoan og npoaaje 3.746.368 2.442.337
YKynHo npuxoau oa npoaaje 4 122.641.896 113.224.615
HabaBHa BpeaHOCT HadoTe, raca n HadTHUX gepuBaTta 16 (67.270.837) (60.903.777)
TpoLukoBM NPOM3BOAHE U Npepage 17 (8.673.790) (7.677.135)
Tpowkosu npoaaje, onwT! U agMUHUCTPaATUBHN TPOLLIKOBK 18 (10.679.187) (12.232.118)
TpoLwukoBu TpaHcnopTa (520.655) (511.321)
TpKoLLKOBM amopTU3auuje (6.189.727) (5.160.863)
TpoLukoBy nopesa n3yses nopesa Ha JooOuT (2.885.577) (3.275.054)
TpoLukoBM UCTpaxnBama (979.511) (36.321)
YKynHO NOCNOBHU pacxoau (97.199.284) (89.796.589)
Octanu pacxoau, HeTo (922.862) (550.017)
MocnoBHu pobuTak 24.519.750 22.878.009
HeTo rybuTtak Ha KypCHUM pasnunkama (1.409.455) (636.303)
durHaHCKjCKn Npuxoamn 128.726 195.914
®uHaHcujckm pacxoam (1.815.490) (1.769.462)
YKynHo ocTanu pacxoau (3.096.219) (2.209.851)
LobuTtak npe onope3nBawa 21.423.531 20.668.158
Mopecku pacxogmn (3.032.782) (2.781.250)
OpanoXxeHn nopecku pacxoam (1.411.016) (142.532)
Mope3 Ha poouT (4.443.798) (2.923.782)
HeTo no6bwuT 3a nepuog 16.979.733 17.744.376
YKynHo ocTtanu pesynrtar
CTtaBKe Koje MOry HakHagHoO 6MTU Npu3HaTe y AOOUTKY
(ryouTky)
lNpomeHa BpeaHOCTU (PUHAHCUjCKMUX cpeacTaBa
pacrnonoxusux 3a npoaajy 7.234 26.519
Ny6rum no ocHoBy NpeBofewa prHaHCHjCKNX n3BeLTaja
WHOCTpaHOr NocrioBawa (68.138) (863)
YKynHo ocTanu pesynrart (60.904) 25.656
YKynHa oo6uT 3a nepuopn 16.918.829 17.770.032
(Hacmasak)



HWUC INpyna
KOHCONNOAOBAHU U3BELUTAJ O YKYINHOM PE3YNTATY (HacTtaBak)

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyesayuje Ha3Ha4eHo)

Mepuopa of wect meceum Koju
ce 3aBpwmo 30. jyHa

HanomeHe 2014 2013
(HepesudupaHu) (HepesudupaHu)

OobuT Koja ce Moxe npunucaTu:

- AkumoHapuma HadptHe MHaycTpuje Cpbuje 17.074.886 17.763.277

- Yyewhunma 6e3 npaBa KOHTpone (95.153) (18.901)
Dobwur 16.979.733 17.744.376
YKynHa oo6uT Koja ce Moxe npunucaTu:

- AkumoHapuma HadptHe UHaycTpuje Cpbuje 17.014.573 17.789.433

- Yyewhunma 6e3 npaBa KOHTpone (95.744) (19.401)
YKynHa gooutr 16.918.829 17.770.032
3apapa no akumju Koja ce moxe npunucatu AKuMoHapuma
HadtHe UHAaycTpmje Cpbuje

- OcHoBHa 3apaga no akuuju (PCI no akumjm) 104,72 108,94

MpoceyaH noHaepucaHn 6poj akumja (y MUNMoHnma) 163 163

lNpamehe HarnomeHe cy cacmasHu 0e0 08UX repuUoOUYHUX Caxemux KOHCOIUOGo8aHUx

pUHaHcujcKux ussewmaja.



HWUC INpyna

KOHCOJNIMOOBAHU U3BELLUTAJ O MIPOMEHAMA HA KAMUTANY
Mepuvopn on wect meceuu koju ce 3aspwmo 30. jyHa 2014. n 2013. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyea4duje Ha3Ha4yeHo)

(HepesudupaHu)

Crame Ha pgaH 1. jaHyapa 2013. roguHe
Hobut (ryéurtak) 3a nepuog

OcTanu ykynHu npuxop (pacxon)
lMpomeHa BpeaHOCTU hMHAHCHjCKNX
cpencTaBa pacnornoXuBKMX 3a Npoaajy
lNybuun no ocHoBy npeBohena
MHaAHCUjCKMX U3BELLTaja MHOCTPaHOr
nocrnoeata

YKynaH npuxopg (pacxopn) 3a nepuoa

Pacnopena aveuaeHam
YKynHe TpaHcakumje ca BlacHMUUMa,
npusHarte y Kanutany

Ocrano
Crtame Ha aaH 30. jyHa 2013. roguHe

Crtame Ha AaH 1. jaHyapa 2014. roguHe
HobuT (rybutak) 3a nepmopg
OcTanu ykynHu npuxogp, (pacxon)
lMpomeHa BpeaHOCTN PUHAHCUJCKNX
cpegcTasa pacnoriokusmx 3a npoaajy
N'y6uum no ocHoBy npeBohera
PUHAHCKUjCKMX U3BeLLTaja MHOCTpaHor
nocrnosama
YKkynaH npuxopg (pacxopa) 3a nepuoa
Pacnopena aneugeHau
YKynHe TpaHcakuuje ca BflaCHMLUMA,
npusHare y Kanurtany
Octano
Crtame Ha aaH 30. jyHa 2014. roguHe

HanomeHe

12

KanuTtan koju ce moxe npunucaTt BnacHMBMma

OpywTtBa
Yyewha
AKumnjcku Hepacnope- 6e3 npaBa YKynHo
Kanutan PesepBe HeHa poobut  YKynHo KOHTpone Kanutan
81.530.200 794.352 50.783.215 133.107.767 (17.106) 133.090.661
- - 17.763.277 17.763.277 (18.901) 17.744.376
- 26.519 - 26.519 - 26.519
- (363) - (363) (500) (863)
- 26.156 17.763.277  17.789.433 (19.401) 17.770.032
- - (12.364.129) (12.364.129) - (12.364.129)
- - (12.364.129) (12.364.129) - (12.364.129)
- (889.424) 886.484 (2.940) - (2.940)
81.530.200 (68.916) 57.068.847 138.530.131 (36.507) 138.493.624
81.530.200 (98.174) 87.564.495 168.996.521 (43.419) 168.953.102
- - 17.074.886 17.074.886 (95.153) 16.979.733
- 7.234 - 7.234 - 7.234
- (67.547) - (67.547) (591) (68.138)
- (60.313) 17.074.886 17.014.573 (95.744) 16.918.829
- - (13.080.705) (13.080.705) - (13.080.705)
- - (13.080.705) (13.080.705) - (13.080.705)
- (65) (1.955) (2.020) (39) (2.059)
81.530.200 (158.552) 91.556.721 172.928.369 (139.202) 172.789.167

lNpamehe HanomeHe cy cacmasHu 0e0 08UX rMePUOOUYHUX Caxxemux KOHCOoUudosaHuUx chuHaHCUjCKUX useewmaja.



HUC INpyna

KOHCONMMAOBAHU U3BELUTAJ O TOKOBUMA TOTOBUHE

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaa4uje Ha3Ha4eHo)

Mepuop of wecTt meceum Koju ce

3aBpwmo 30. jyHa

2014 2013
Tokoeu 20moeuHe u3 NMoCsI08HUX aKmueHocmu (HepesudupaHu) (HepesudupaHu)
JobuTtak npe onopesnBara 21.423.531 20.668.158
Kopekuuje 3a:
duHaHcwmjcke pacxoae 1.815.490 1.769.462
duHaHcwmjcke npuxoae (128.726) (195.914)
AmopTusaumja 6.189.727 5.160.863
Kopekuuje 3a octana pesepsucana 393.646 760.340
VcnpaBka BpeQHOCTM NOTpaxuBaka 1.697.995 2.644.785
Otnuc obaBesa (5.531) (3.347)
HeTo rybutak no 0CHOBY KypPCHWUX pa3nuka 1.461.252 416.228
OcTane HEroTOBMHCKE CTaBKe 921.833 132.100
12.345.686 10.684.517
lpomeHe Ha 06pmHOM Kanumary:
MoTpaxuBara of npoaaje 1 octana NoTpaxueara 330.851 (5.809.812)
3anuxe (9.078.324) 2.528.899
Ocrtana o6pTHa uMoBMHa (4.730.168) (906.089)
Ob6aBese 13 nocrnoBawa n octane obasese (13.583.910) (4.414.159)
OcTtanu nopesu nsyses nopesa Ha gobut 1.584.312 2.640.537
(25.477.239) (5.960.624)
Mopes Ha gobut (5.577.618) (2.156.696)
Mnahena kamaTta (1.389.020) (1.560.040)
MpumroeHa kamaTa 292.066 387.586
(6.674.572) (3.329.150)
HeTo ToKOBU roTOoBMHE U3 NOCNIOBHUX aKTUBHOCTHU 1.617.406 22.062.901
Tokosu 2omoeuHe u3 UH8ECMUYUOHUX aKmueHocmu
OpnuBmM roToBUHE MO OCHOBY CTULL@Ha MHCTPYMEHaTa
KanuTtana (535.143) (572.391)
Oanveu No OCHOBY CTULA@HA 3aje4HUYKUX ynarama - (1.008.221)
Mpunnem no ocHoBy AaTux kpeauTa - 31.728
OpnuBKM roTOBUHE MO OCHOBY yrarawa y HEKpeTHUHE,
nocTpojera 1 oNpemMy kao 1 HemaTepujanHa ynararwa (19.939.109) (27.273.160)
Mpunueu no ocHoBy Npoaaje HEKPETHWMHA, NOCTPOjeHa n
onpeme 132.214 118.636
Octanu npunmeu (ognvewn) (992) 537.226
HeTo TOKOBM roTOBMHE M3 MHBECTULIMOHUX aKTUBHOCTU (20.343.030) (28.166.182)
Tokoeu 2omosuHe u3 akmueHocmu puHaHcupara
Mpunuem rotoBuHe o4 NPUMILEHNX KpeauTa 20.957.402 7.422.848
["oTOBMHCKE OTnnaTe No3ajMrbeHnX n3Hoca (5.054.069) (8.248.506)
HeTo TOKOBM roToBMHE U3 aKTMBHOCTU chuHaHCUpawa 15.903.333 (825.658)
HeTo cmal-eH-€ roToBUHE U TOTOBUHCKMX EKBMBaneHara (2.822.291) (6.928.939)
KypcHe pasnuke no oCHOBY NpepayyHa roToBMHE U
rOTOBMHCKUX eKBUBaneHarta (69.912) 250.597
FoTOoBMHA U TOTOBUHCKU €KBMBaNeHTU Ha NoYeTKy
nepuwoaa 8.707.775 12.069.897
FoToBMHaA U rOTOBUHCKU €KBUBAarneHTU Ha Kpajy nepuoaa 5.815.572 5.391.555

lpamehe HanomeHe cy cacmasHu Aeo 08UX MEPUOOUYHUX Caxemux KOHCOMUO08aHUX

UHaHcujcKux ussewmaja.



HUC lMNpyna
HanomeHe y3 nepnoanyHe caxete KOoHconuaosaHe (PMHAHCUjCKe U3BeLUTaje 3a nepuoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

1. OMNwTE NHO®OPMALIUJE

OTBOpeHO akumnoHapcko apywTBo HadtHa nHayctpuja Cpbuje, HoBn Cag (y Aarbem TekcTy:
ApywTBO) N HeHa 3aBWCHa npasBHa nuua (3ajegHo: [pyna), je BepTMKanHO WHTerpuvcaHa
HadTHa KOMNaHuja Koja npeTexHo nocnyje y Penybnuumn Cpbuju. OcHoBHe akTuBHOCTM [pyne
obyxBaTajy:

o UcTpaxusamwe, passoj U Npom3Bodwa cMpoBe HadTe 1 raca.
o lNpounsBoarwa HahTHUX AepmBaTta U
o TprosuHa Ha(pTHUM gepuBaTMMa M racom.

OdpywTBo je ocHoBaHo Opnykom Brnapge Penybnuke Cpbuje og 7. jyna 2005. [Opyror
debpyapa 2009. roanHe Nacnpom HbedT je peanusoBao kynoBuHy 51% OCHOBHOr kanutana
HadpTtHe wuHayctpuja Cpbuje unme [pywTtBo nocTaje 3aBucHo gpywtso OAO [acnpom
Hedra. ¥ mapty 2011. rognHe y cknagy ca YroBopoM O Mpodaju M KyrnoBUHU akuwuja
ApywTtBa, OAO lacnpom HbedT je peanu3oBao KynoBuHy gogaTtHux 5,15% akuumja 4nme je
nosehao cBoje ydelwhe y BnacHUWTBY Ha 56,15%.

[pyLlwTBO je perncTtpoBaHO Kao OTBOPEHO aKUMOHAPCKO APYLUTBO 4uvje ce akumje KOTupajy Ha
nuctuHry A — Prime Market beorpagcke 6ep3e.

OBV NepuoanyHMN CaxeTu KOHCONMAOBaHM (PUHAHCUW|CKN M3BELUTaju OJ0OpeHu Cy of CTpaHe
reHeparnHor gupektopa n 6uhe npeseHtoaHn Ogdopy [upektopa pagu ogobpaBamsa.

2. NPErNMeQ 3HAYAJHUX PAYYHOBOOCTBEHUX MOJIMTUKA
OcHoBe 3a cacTaBrbawbe PMHAHCUjCKMX U3BeLuTaja

pyna BOAM KhoMre W padyHOBOACTBEHY €BUAEHUM)Y Y CKnady ca padyHOBOACTBEHUMM MU
NOpeckMM MpuHUMNUMA, nNpaBunMMa W npakcama 3axteBaHum Yy Cpbuju. [Mpunoxexu
nepmoanyHn caxeTn KOHCONMOOBAHN (PUHAHCUKCKN M3BELUTAjXU CY NPEBACXOAHO NPUNPeMIbeHN
Ha OCHOBY CTaTyTapHUX KkUra W padvyHOBOLCTBEHE e€BUOEHUMje KOje CYy KOpUroBaHe W
peknacudukoBaHe kako 6w HuxoBa npe3eHTaumja Guna y cknagy ca MehyHapogHum
cTaHgapamma uHaHcujckor nsselutasamwa (MCOW).

[MpynoxeHn NepnoanyHU caxeTn KOHCONMA0BaHU (PUHAHCUJCKN MU3BELUTaju cacTaBIibeHU Cy Y
cknagy ca MPC 34 "lMepuoguyHo duHaHcmjcko msBewwTaBawe". MPC 34 He 3axteBa cBa
notpebHa obenogammBara Koja cy nponvcaHa mehyHapogHum ctaHgapauma duHaHcujckor
n3BeLLTaBama.

"pyna Hunje obenogaHuna nHgopmaumje Koje Cy CyLUTUHCKN NAEeHTUYHE OHMM obenogareHnm y
peBUAMPAHNM KOHCONUOOBaHMM (prHaHCKjckMM m3BewTajuma 3a 2013. roguHy, Kao WTO cy
3HayajHe payvyHOBOACTBEHE MONMUMTUKE W npoueHe, (UHAHCUCKM pu3nuM  unu  apyra
obGenogamwnBarba Koje HWUCY 3HAYajHO U3MEHEHE Y W3HOCY WNK cagpXkajy y OogHocy Ha
nocnegwn m3BewwTajHn nepuog. Pykosoactso [pyne Bepyje ga cy obernopawnBara y OBUM
NEePUOANYHNM CaXeTUM KOHCONUAOoBaHMM (DUHAHCWjCKUM U3BeLLTajuma AoBoSbHa Aa obesbene
ageksaTHO obenofarMBare YKONMKO ce nocmaTtpajy ynopeao ca roguilihbnm KOHCONMAO0BaHUM
duHaHcHjckum ussewTajuma 3a 2013. roauHy.

Pesyntat 3a nepuwon o wect meceum Koju ce 3aspwmo gaHa 30. jyHa 2014. rogmHe Huje
HY>KHO MoKa3aTesb pesyfnTaTa Koju Ce O4YeKyje 3a Lieny roguHy.



HUC lMNpyna
HanomeHe y3 nepnoanyHe caxete KOoHconuaosaHe (PMHAHCUjCKe U3BeLUTaje 3a nepuoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

2. NPErMen 3HAYAJHUX PAYYHOBOLCTBEHUX MNOJINTUKA (HacTaBak)

n poMeHe padYyHoBOACTBEHUX NMOJIUTUKaA

3HayvajHe payyHOBOACTBEHE MONUTMKE N NPOLIEHE KOje Cy NpUuMeeHe NPUINKOM cacTaBribarba
NEePUOANYHNX CaXKETUX KOHCONMMAOBAHUX PUHAHCUJCKMX U3BELITaja Cy KOH3UCTEHTHE Ca OHUM
Koje cy NMpUMeH-eHe MpPUIMKOM cacTaBibatba KOHCONMOOBaHUX (PUHAHCU|CKMX M3BeELUTaja 3a
roguHy Koja ce sasBpwwuna gaHa 31. geuembpa 2013. rognHe, OCMM OHUX KOje Cy onmncaHe y
Aeny lNpumeHa HoBux MehyHapogHux ctaHgapaa puHaHcujckor nssewtasawa (MCON).

MpumeHa HoBux MCOU

HoBu u ponyweHn cTaHgapam v Tymadera vnja npumeHa noctaje obasesHa 3a nepuoge Koju
NOYUKY Ha AaH unu HakoH 1. jaHyapa 2014. roguHe:

- n3meHe n gonyHe MPC 32 '®uHaHCHjCKN UHCTPYMEHTW’,

- U3MeHe ¥ JonyHe Tymayera y Be3u ca 3ajeQHWYKMM yrnarawuma obyxsaheHnm MCOU
10 ‘KoHconuagoBaHu cdmHaHcmjckn n3eewTaju’, MCOU 12 ‘Ob6enogamumBare ydewha y
apyrum npasHumM nuuuma’ u MPC 27 ‘TlojegnHayvHm dovHaHCHjCKM U3BeLUTaju’.

- un3ameHe n gonyHe MPC 36 'Ymarewe BpegHOCTM MMOBUMHE', 3axTeBW 3a JOAATHUM
obenogawnBamnMa,

- nameHe n gonyHe MPC 39 'dMHaHCHjCKM MHCTPYMEHTU: NPU3HaBake U ogMepaBaH-E Y
BE3M ca HOBMHaMa y oAMepaBary (PvHaHCUjCKMX AepuBara’,

- IFRIC 21, 'OpxaBHn HameTu', nameHe 2013.

pyna je nHMumjanHo npumMeHuna usmMeHe ctaHgapga v Tymaderwa npunmnkom npunpeme oBmx
NepUOANYHNX CaXXeTUX KOHCONMAOBaHNX (bMHaHCHjCKNX n3BeLlTaja. iameHa oBux ctaHgapaa v
TyMayerwa HUCY uMmarna 3HavajaH yTuuaj Ha nepuogudHe caxeTe KoHconuaoBaHe domHaHCKjcke
nssewTaje [pyne.

3. HOBU PAYYHOBOACTBEHU CTAHOAPOU

MojeanHn HOBWM cTaHZapan u Tymadewa cy objaBrbeHn n Guhe obaBe3Hu 3a nepuvoge Koju
noyMky Ha AaH unu HakoH 1. jyna 2014. roguHe, a Kkoje 'pyna Huje paHuje ycBojuna:

o MC®U 9, PuHaHcujckn nHcTpymeHTu: [leo 1: Knacudukaumja n meperwe, MCON 9,
objaBrbeH HoBembpa 2009. rogunHe, 3amenyje oHe aenose MPC 39 koju ce ogHoce Ha
KnacudgukoBarwe U Meperwe uHaHcujckux cpeacrtasa. MCOU 9 je pogatHO nM3MeEHEH U
ponyweH oktobpa 2010. roguHe n HoBembpa 2013. rogmHe ca umMrbem ga ce pasmoTpu
nutawe KnacudpukoBawa M ogmepaBara (PUHAHCKjCKUX obaBe3a. Y Jarbem TeKCTy
npvKasaHu Cy OCHOBHU eneMeHTu cTaHaapAaa:

- durHaHcKHjcka cpeAcTBa ce Knacudukyjy y ABE KaTeropuje opgmepasara: Kao
cpefncTBa Koja ce HakHagHO ogmepaBajy no gep BPEeAHOCTU UK Kao cpeacTBa
KOja Ce HakHagHO o[MepaBajy Mo amopTu3oBaHoj BpegHocTu. Opnyka o
Knacudvkaumju cpegcraBa JOHOCU Ce NPUIMKOM HUXOBOT NOYETHOT NpU3HaBaksa.
Knacudpukaumja 3aBucu of NOCrnOBHOI MOZENa KOju MpaBHO fvLEe KOpPUCTU 3a
notpebe ynpaBrbaka CBOJMUM (PUHAHCUJCKUM WHCTPYMEHTUMa, Kao W of
KapakTepucTmKa MHCTPYMEHTA Ca acrnekTa yroBOPHUX HOBYAHMX TOKOBA.

- WNHCTpyMEHT ce HakHaaHO ogmMepaBa N0 aMOpTM30BaHOj BPEAHOCTM CaMO YKOSMKO
j€ pey 0 AY>KHUYKOM UHCTPYMEHTY M (M) ako je uurb MNOCMOBHOI MOAena npaBHOr
nvua ga ApXu CpeacTBo 3a notpebe Hanmnate YyroBOpHMX TOKOBA FOTOBUHE, Te
(vm) ako ce kop YroBOpHMX TOKOBA rOTOBMHE CpeacTBa pagum camo o nnahamwby
rnaBHuUe M kamaTe (Tj. camo uma "ocHoBHa obenexja kpeauta"). CBu octanm
OYXHUYKM UHCTPYMEHTU oaMmepaBajy ce no dep BpedHOCTU 4uju ce edekTtu
npomeHa y cep Bpe4HOCTUMA UCKa3yjy Y U3BeLUTajy 0 YKYyNnHOM pesynTarTy.



HUC lMNpyna
HanomeHe y3 nepnoanyHe caxete KOoHconuaosaHe (PMHAHCUjCKe U3BeLUTaje 3a nepuoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

3.

HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

- CBM WHCTPYMEHTM KanuTana ce HakHagHO ofMepaBajy no dep BpeaHOCTU.
MHCTpyMEHTU kanuTana Koju ce Opxe pagu TproBawa ogmepaBajy ce no dep
BpeOHOCTU umnju ce ebekTn npoMeHa y oep BpeaHoCTUMa Uckaayjy y u3seLuTajy o
YKyNnHOM pes3yntaTty. 3a cBa ocTana ydyewha y kanurtany Moxe ce, NpuUinkom
noyeTHOr npu3HaBawa, OOHETW HeonosvsBa oAflyka Aa Ce Hepeanu3oBaHu Wt
peanu3oBaHu 4obuum n ryéuum no ocHoBy hep BpegHOCTU MPU3Hajy y YKynHOM
ocTanom ouMHaHCcMjCkoM pesynTaTy ymecTto y bunaHcy ycnexa. [Jobvun n ryébuum
no dep BPEeAHOCTM He MOry Ce HakHaAHO Mpu3HaTW y M3BeLTajy O YKYNHOM
pesyntaty. Oanyka ce MOXe AOHETU 3a CBakM MHCTPYMeEHT nocebHo. [uBnaenae
ce NMpu3Hajy y nsseLuTajy o yKyrnHom pesyntarty yKONMKO npeactaBibajy npuHOC Ha
UHBecTUUuje.

- Y MPC 39, Hajpehu ©6poj 3axTteBa 3a knacvdukauuvjy M oOaMepaBare
uHaHcucjkux obasesa npeHet je y MCOU 9 y HemameweHOM 06nmky. OcHoBHa
n3MeHa ornega ce y ToMe Aa je npasHO nuue y obaBesn fa edekre npomeHa y
BNacTUTOM KpeauTHOM pu3nKy domHaHCujcknx obasesa knacudumkoBaHux no dep
BpeOHOCTU umnju ce ecbekTn npoMeHa y doep BpeaHOCTUMa nckasyjy y nsseLuTajy o
YKYNHOM pe3ynTaTty npukaxe y YKyrnHOM ocTanom UHAHCUjCKOM peaynTaTy.
MameHe MCOUN 9 un3 HoBembpa 2013 rogmHe [o3BOSbaBajy ApywWTBMMA Oa
HacTaBe Ja Mepe CBoje (hMHaHCKjcKe MHCTpyMeHTe y cknagy ca MPC 39 ann y
UCTO Bpeme fJda uMajy KopucT oA YyHanpeheHor payyHoBoACTBa Yy Be3u ca
BNaCTUTUM KpeanTHUm pusnkom y MCOU 9.

- YBefeHa je 3HadajaHa M3MeHa payvyHOBOACTBEHOr obyxBaTawa XelwmHra koju he
omoryhutn pgpywTtBuma Oorbe obenopamwunBarbe aKTMBHOCTU  yripaBibaka
pusMuMMa y cBojuM uHaHCHjCkum mnsselutajuma. iameHe MCOWU 9 nosehane cy
Opoj cTaBku KBanudukoBaHWX 3a obyxBaTawe Yy OKBUPY XeuuHra  (pusumk
KOMMOHEHTE HEPUHAHCUKjCKNX CTaBKU MOry Butn geduHucaHe nog ycnosom ga ux
je moryhe nojeguHa4Ho MAeHTUUKOBATU U NOY34aHO N3MepUTU; AepuBaTn Mory
OUTKN yKIbyYEHN Kao Ae0 XenHra; rpyne n HeTo nosuumje mory 6utn gedumHucaHe
Kao cTaBke xepuHra, wutg). UsamenHe y MCOUN 9, Takohe cy nosehane
NPUXBaTI/bLMBOCT  XEWWHr UMHCTpyMeHata owmoryhaeajyhm ga  duHaHCHjCKK
WHCTPYMEHTWN KracugukoBaHu No dep BpedHOCTU uunju ce edeKkTn npomMeHa y
dep BpegHoCcTUMA WcKasdyjy y [0OBUTKY unuM rybuTky ofpefe Kao XeLuvHr
NMHCTpYMeHTU. OCHOBHa pasnuka y OgHocy Ha xelnmHr mogen obyxsaheH MPC 39
je ogcyctBo npara of 80-125% 3a edeKkTMBaH XeLuHr 1 3axTeB Aa Ce M3BpLUK
PEeTPOCNEKTUBHO TECT ePEeKTMBHOCTUN XeLunHra. Y cknagy ca MCOU 9 mopenowm,
HEeOrnxo4HO je Aa MoCToju eKOHOMCKa Be3a u3amehy xeloBaHe CTaBKe W XeLINHr
WHCTPYMeHTa, 6e3 KBaHTUTaTMBHOI npara.

- MoBehaHn cy 3axTeBn 3a obenogawMBakeM CcTpaTernje 3a ynpaBibake
pusmumMma, obenogarmBarba HOBYAHMX TOKOBA MO OCHOBY XELIMHI aKTUBHOCTU M
yTuLaja XeLuHra Ha (oMHaHCcKjcke usseLuTaje.

[aTtym ctynawa Ha cHary MCOW 9 he 6utn gedmHmnCcaH HaKoH LITO Ce CTaHOapA 3aBpLuu,
PaHuja npumeHa ctaHgapia je gonywTeHa. ['pyna He nnaHvpa fa ycBoju ctaHgapa npe
Aatyma Koju je obaBesyjyhu 3a npumMeHy 1 TPeHYTHO npoLemnyje yTuuaj HOBOr ctaHaapaa
Ha CBOje KOHcoNMaoBaHe (hMHAHCKjCKe N3BeLUTaje.
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3. HOBU PAYYHOBOACTBEHWU CTAHOAPLWU (HacTaBak)

NameHe n gonyHe MPC 19, MNpumawa 3anocneHux, (o6jaBrbeH HoBembpa 2013. roguHe,
Baxxehu 3a nepuone Koju Nouunky Ha AaH unu HakoH 1. jyna 2014) y Be3u ca gonpuHocuma of
CTpaHe 3anocneHux wnu Tpehux nuua. Lurb M3MeHa u gonyHa jecte ga nojegHocTaBu
payyBoACTBEHO obyxBaTare 3a [ONpUHOCE KOju Cy He3aBucHU of 6poja roanHa 3anocrewa.

Ocum yKONMKO y TEKCTY rope Huje gpyrayvje HaBedeHo, He o4vekyje ce aa he HOBU cTaHgapaum v
TyMayewa MmaTu 3HayajHor yTvuaja Ha nepuoguyHe caxeTe KoHconuMaoBaHe duHaHCujcKe
nssewTaje pyne.

4. MHO®OPMALUJE O CETMEHTUMA

Wcnopg cy npeseHToBaHe nHdopMaumje o NOCNoBHUM cermeHTuma [pyne 3a nepwuopg of wecT
Meceumn koje ce 3aBpwmo gaHa 30. jyHa 2014. v 2013. roguHe. [1oCnoBHW CermMeHTn cy
KOMMOHEHTE 4Mjn MOCIOBHN pe3ynTaT pedoBHO npatu rnmaBHu goHocunay Ognyka (FOO) m 3a
Koje nocToje 3acebHe hmHaHcujcke MHopmaumje.

lNocnoBHe akTMBHOCTU ['pyne cy opraHn3oBaHe y ABa rfnaBHa NocrioBHa cermeHTa: Upstream u
Downstream.

Upstream (ucTpaxumBawe W npousBogha) obyxsata cnegehe onepauuwje [pyne:
NcTpaxuBawe, pa3Boj 1 NPoM3BOAHa CMPOBE HadTe U NPUPOAHOr raca u ycnyre Ha HadTHUM
norbmma. Downstream (npepaga v mapKeTuHr) obyxBaTta npepagy cupose Hadte y HadTHeE
AepveaTte, Te HabaBKy, Npoaajy v TpaHCNopT cMpoBe HadTe M ocTanux HadTHUX aepuBaTa.
TpoLKkoBK KopriopaTMBHE agMUHUCTpaUuje Cy NpPe3eHTOBaHW y OKBUPY MOCOBHOI CerMeHTa
npepaga n MapKeTUHT.

Cekuuja EnumnHaumje obyxsata enummHaumje n gpyre Kkopekuuje y Besu ca npogajom nameny
cermMeHaTa W HepeanusoBaHe npoduTe HacTane o npofaje cupose HadTe U NpousBoaa.
lMpoaaja namehy cermeHaTa ce 3acHMBa Ha NPOLEHEHUM TPXULLHMM LieHama.

EBITDA npeacrasrea EBITDA-y [pyne. PykoBoactBo Bepyje ga EBITDA npefncraBrba
KOpUCTaH nokasaTterb nocrnosawa [pyne jep npeactasrba TpeHA pesyntata 6e3 npukasmsara
yTuuaja ogpeheHnx Tpowkosa. EBITDA npeacrtaBba fobutak npe Tpollka Kamarta, TpoLuka
nopesa Ha p[obut, amopTusauuje, UHAHCUjCKUX npuxoda (pacxoga) HETo U ocTanux
HeonepaTnBHUX npuxoga (Tpowwkosa). EBITDA je gogatHn He-MCOWU cuHaHCHjckn nokasaTerb
KOju PyKOBOACTBO KOPUCTW Aa OLLEeHU YCMELHOCT NOoCnoBama.

Pesyntatn u3BellTajHUX cermeHarta 3a nepuopg of LWecT meceun Koju ce 3aspumo gaHa 30.
jyHa 2014. rognHe gatu cy y nperrneay Koju cneau:

UctpaxunBarwe [lpepagaum

M npousBoawa MapkeTUHr EnuvmuHaumje YKynHo

lMocnoBHM Npuxon cermeHTa 43.439.390 120.117.575 (40.915.068) 122.641.897
MefycermeHTHM 40.537.560 377.508 (40.915.068) -
EkcTtepHu 2.901.830 119.740.067 - 122.641.897
EBITDA (cermeHTHu pesynTar) 34.874.165  (3.976.140) - 30.898.025
AmopTusauuja (1.923.286)  (4.266.441) - (6.189.727)
Ny6uum 36or obesepehera 8 24.183 - 24.191
durHaHCKjCKM pacxoau, HEeTO (150.742)  (1.536.022) - (1.686.764)
Mopes Ha pobut (389.734)  (4.054.064) - (4.443.798)
CermeHTHM gobuTtak/(rybutak) 32.079.878  (15.100.144) - 16.979.734
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4. MHO®OPMALUJE O CETMEHTUMA (HacTaBak)

Pesyntat u3BelITajHUX cermMeHata 3a nepuopg of LWecCT Meceumn Koju ce 3aspumo gaHa 30.

jyHa 2013. roanHe gatu cy y nperrneay Koju cnegu:

lMocnoBHM npuxopn cermeHTa
MehycermeHTHM
EkcTepHu
EBITDA (cermeHTHM pesynTar)
AmopTusaumja
Nybuum 36or obesepehera
PUHaAHCK|CKN pacxoaun. HETO
Mopes Ha pobut
CermeHTHM gobutak/(rybutak)

EBITDA 3a nepvop of wecTt meceumn koju ce 3aspwmo 30. jyna 2014. wn

ycarnaileHa y Tabenun ncnoga:

HeTto gobuT 3a nepunog

Mopes Ha gobut

durHaHCKjCcKkM pacxoam

durHaHCcKjcKkM Nnpuxoam

TpoLukoBu amopTmsauumje

HeTo rybuTak Ha KypCcHUM pasnukama
OcTanu TpoLLKOBU HETO

OcTtanu HeonepaTMBHM TPOLLKOBW (Npuxoamn), HeTo*

EBITDA

UctpaxuBawe [lpepapan
M npousBoAwa MapkeTuHr EnumuHaumje YKynHo
43.908.855 111.124.393 (41.808.633) 113.224.615
41.724.655 83.978 (41.808.633) -
2.184.200 111.040.415 - 113.224.615
37.648.591 (9.566.870) - 28.081.721
(1.579.521)  (3.581.342) - (5.160.863)
- (476) - (476)
(180.050)  (1.393.498) - (1.573.548)
(312.426)  (2.611.356) - (2.923.782)
35.234.135  (17.489.759) - 17.744.376

2013. roguHe je

Mepuop oA wecT meceum Koju ce
3aBpwmo 30. jyHa

2014 2013
16.979.733 17.744.376
4.443.798 2.923.782
1.815.490 1.769.462
(128.726) (195.914)
6.189.727 5.160.863
1.409.455 636.303
922.862 550.017
(734.314) (507.168)
30.898.025 28.081.721

* OcTanu HeonepaTMBHU TPOLLKOBM (Mpnxoam), HeTo ce BehnHOM OHOCE Ha HakHade W KasHe.

AHanusa yKkynHux npuxofa of npoJaje (Ca acnekta nopekna TpXuwTa Kynua) gaTa je y

Tabenu:

Mepuop oA wect meceum KOjM ce 3aBpuuo

30. jyna 2014.

Jdomahe

TPXULITE U3Bo3 YKynHo

Mpogaja cupose HadhTe - 2.592.771 2.592.771
Mpoaaja npupogHor raca 2.089.983 - 2.089.983
Marnonpodaja - - -
Benenpodaja 2.089.983 - 2.089.983
Mpoaaja HadhTHUX AepuBaTta 91.606.218 22.606.556 114.212.774
Manonpodaja 27.718.400 - 27.718.400
Benenpodaja 63.887.818 22.606.556 86.494.374
Ocrana npogaja 3.702.463 43.905 3.746.368
Mpopaaja yKynHo 97.398.664 25.243.232 122.641.896
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HUC lMNpyna
HanomeHe y3 nepuoguyHe caxeTe KOHConuaoBaHe PMHAHCUjCKe U3BeLUTaje 3a Nepuoa

oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

4.

Odomahe

TPXULITE N3Bo3 YKynHo

Mpopaja cupose HadTe - 1.714.952 1.714.952
[Mpopaja npupogHor raca 2.473.659 - 2.473.659
Marnonpodaja - - -
Benenpodaja 2.473.659 - 2.473.659
lNpopaja HadbTHUX aepuBaTa 89.289.414 17.304.253 106.593.667
Marnonpodaja 30.102.833 - 30.102.833
Benenpodaja 59.186.581 17.304.253 76.490.834
Ocrana npogaja 2.438.755 3.582 2.442.337
Mpoaaja ykynHo 94.201.828 19.022.787 113.224.615

MHO®OPMALUMUJE O CETMEHTUMA (HacTaBak)

Mepuopa oA wect meceum KOjM ce 3aBpwuo

30. jyna 2013.

Of ykynHoOr u3Hoca npuxoga og npopaje HadpTHMX OepuBaTa (Benenpogaja) y W3Hocy of
86.494.374 PC[H (2013: 76.490.834 PC[H) npuxogn y usHocy op 15.342.789 PC[ (2013:
15.956.769 PC[H) ogHoce ce Ha pomaher kynua XWUI Metpoxemujy. OBM npuxogn 4YUHE
Benenpoaajy y okBnpy Downstream cermeHTa nocrnosatba.

CeguwTe Npyne je y Peny6nvum Cpbujn. YKynaH npuxon O4 €KCTEPHMX Kyrnaua Ha TepTopuju
Penybnuke Cpbuje nsHocmo je 97.398.664 PC[L, (nepuon of LIECT Meceumn Koju ce 3aBpLuvo
paHa 30. jyHa 2013: 94.201.828 PC[) pok je ykynaH npuxon Of €KCTepHWX Kynaua ca
TepuTopuje ApyrMx 3amarba usHocuo 25.243.232 PC[] (nepvoa of LwecT meceuu Koju ce
3apwmo gaHa 30. jyHa 2013: 19.022.787 PC[). AHanusa yKynHor npuxoda Of €KCTEePHUX

Kyrnaua ca Teputopuje Apyrux 3emarba AaTta je y Tabenu:

2014 2013
lMpoaaja cmpoBe HagTe 2.592.771 1.714.952
Mpoaaja HadpTHUX AepuBaTa (Manonpodaja 1 Benenpoaaja)
Byrapcka 3.332.887 1.028.075
bocHa n XepuerosuHa 3.506.902 2.076.660
PymyHuja 1.122.974 353.136
Ocrtana TpxuwTta 14.643.793 13.686.854
22.606.556 17.144.725
OcTtanu npmnxogu 43.905 3.582
25.243.232 18.863.259
5. TOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA
30. jyn  31. peuembap
2014 2013
oToBmHa y 6aHuM 1 BnarajHa 2.907.732 6.068.422
[eno3uTtn ca gocnehem oo 3 meceua 1.034.877 769.607
HoB4aHa cpefcTBa Ha ecKpoy padyHy 1.635.944 1.650.878
OcTtana HoBYaHa cpefcTsa 237.019 218.868
5.815.572 8.707.775

Mepuop of wecTt Meceuu Koju ce

3aBpuwmo 30. jyHa
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HUC lMNpyna

HanomeHe y3 nepuognyHe caxete KOHconmaoBaHe (bVIHaHCVIjCKe VI3BELIJTaje 3a nepuoj

oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHA MO OCHOBY NMPOAAJE U OPYTA MOTPAXUBAA

30. jyn 31. peuembap

lMoTpaxuBara No OCHOBY Npoaaje:
- NOBE3aHMM nuumMma
- Tpehum nuunma

MoTpaxnBara 3a HedhakTypucaHn npuxoq
OcTtana noTpaxueara

MUHyCZ ncnpaBka BpegHoCTu

YKynHoO 3a noTpaXxuBaka No OCHOBY Nnpoaaje

CrtapocHa cTpykTypa 0BMX NoTpaxusaka buna je cnegeha:

[o 3 meceua
lNpeko 3 meceua

2014 2013

- 3.537
73.929.814 74.579.495
73.929.814 74.583.032
1.374.770 1.383.654
10.023.206 9.834.081
85.327.790 85.800.767
(29.543.455)  (29.682.881)
55.784.335 56.117.886
30. jyn 31. peuembap
2014 2013
39.610.831 38.816.285
34.318.983 35.766.747
73.929.814 74.583.032

Ha gan 30. jyHa 2014. roguHe og m3Hoca 34.318.983 PC[H (31. geuembpa 2013. roguHe:

35.766.747 PCL)

KOjI/l ce oAHOCM Ha aocnena noTpaXxuBawa MO OCHOBY npo,u,aje,

noTpaxueamwa Yy nsHocy og 21.637.785 PCL (31. neuembpa 2013. roguHe: 21.855.267 PC[)
6una cy obesBpeheHa. [peocTtana noTpaxusaka y usHocy og 12.681.198 PC[ (31. peuembpa
2013. rogmHe: 13.911.480 PC[) ogHoce ce Ha Benuku 6poj He3aBMCHMX Kynaua 3a Koje
PYyKOBOACTBO Bepyje Aa he nammputun cBoje obasese y ckopujoj byayhHocTw.

CTtapocHa CTpyKTypa ucnpaBrbeHNX NoTpaxmBakwa o npogaje 6una je cnegeha:

30. jyn 31. peuembap

[o 3 meceua
Mpeko 3 meceua

2014 2013
84.771 1.098.697
21.553.014 20.756.570
21.637.785 21.855.267

BanyTHa cTpykTypa noTpaxusara no OCHOBY nNpofaje 1 Apyrux notpaxmeamna je cnegeha:

30. jyn 31. peuembap

2014 2013

PCO 71.023.652 72.933.102
EYP 10.371.404 10.382.718
yca 3.073.283 2.229.144
Ocrano 859.451 255.803
85.327.790 85.800.767
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HUC lMNpyna

HanomeHe y3 nepmoanyHe caxeTe KOHconuaoBaHe PMHAHCUjCKe u3BelUTaje 3a nepuon
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

6. NOTPAXUBAHA MO OCHOBY NPOOAJE U IPYTA MOTPAXUBAHKA
(HacTaBak)

MNMpomeHe Ha vcnpaBLyM BPEAHOCTM NOTpaXunBama No OCHOBY Npoaaje U ApYrux noTpaxveara
cy:

MoTpaxuBamwa
Nno OCHOBY Octana
npopaje noTpaxuBawa YKynHo
Ha paH 1. jaHyapa 2013. roguHe 21.360.758 5.820.064 27.180.822
PesepBucara 3a 06e3Bpehere noTpaxnsarwa
(HanomeHa 18) 386.649 - 386.649
Ykunaare pesepsucara (HanomeHa 18) (420.030) - (420.030)
lMpeHoC ca oyropoYHOr Ha KpaTKOPOYHM Se0 - 1.060.981 1.060.981
Ocrtano 56.474 263.696 320.170
Ha paH 30. jyHa 2013. roauHe 21.383.851 7.144.741 28.528.592
Ha paH 1. janyapa 2014. roamHe 21.855.267 7.827.614 29.682.881
PesepBucara 3a obesBpehere noTpaxneama
(HanomeHa 18) 257.025 - 257.025
Ykunaare pesepsucara (HanomeHa 18) (422.269) - (422.269)
Ocrano (52.238) 78.056 25.818
Ha pax 30. jyHa 2014. roavHe 21.637.785 7.905.670 29.543.455

TpowkoBn o6e3Bpehewa wMnNu oOTnMca Cy YKIbYYEHM Yy TPOLIKOBE Mpogaje, OnwTte wu
aAMVHUCTPaTUBHE TPOLLKOBE Yy KOHCONMOOBAHOM M3BELITAjy O yKynHOM pesyntaty. OTnuc
obesBpehera noTpaxusara ce BpLUM Y MOMEHTY KaJa ce BULLE HEe OYeKyje hMXoBa Hannara.

7. 3AJINXE
30. jyn  31. peuembap
2014 2013
CupoBa HadpTa 27.366.672 25.490.951
lac 82.617 98.558
HadptHu gepuBatu 20.174.714 13.624.136
MaTtepujan 8.366.710 7.617.850
Ocrtano 591.589 767.490
Munyc: Vicnpaska BpeaHOCTH (6.843.998) (6.939.005)
49.738.304 40.659.980
8. OCTAJIA OBPTHA UMOBUHA
30. jyn 31. peuembap
2014 2013
[atn aBaHcu 565.532 799.548
MoTtpaxusara 3a NB 1.424.452 1.939.549
PaarpaHunyenn MNoB 1.433.505 2.681.103
YHanpen nnaheHu TpoLLKOBMK 226.597 137.145
YHanpea nnaheHn TpOLLKOBW LapuHe 66.876 57.272
YHanpeg nnaheHa akumsa 6.206.803 1.441.590
Octana kpaTkopo4Ha noTpaxvBara 19.919.757 18.269.246
Munyc: VicnpaBka BpegHOCTH (19.735.668) (17.959.692)
10.107.854 7.365.761
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HUC lMNpyna
HanomeHe y3 nepnoanyHe caxete KOoHconuaosaHe (PMHAHCUjCKe U3BeLUTaje 3a nepuoa
oA WwecT Meceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyza4uje HasHa4eHo)

8. OCTAIJIA OBPTHA UMOBMUHA (HacTaBak)

PaarpaHndeHn nopes Ha gogaTty BpeoHOCT ca cTakeM Ha gaH 30. jyHa 2014. roguHe y nsHocy
on 1.433.505 PCH (31. gpeuembpa 2013: 2.681.103 PC[]) je nope3 Ha goaaty BPeQHOCT Yy
npuMrbeHUM dhakTypama Koje ce eBnaeHTupajy y Tekyhem obpadvyHckom nepuogy, a npaso Ha
onbvTak npeTxogHor nopesa ce ocTeapyje y HapeaHoM 06payyHCKOM nepuoay.

YHanpen nnahena akumsa Ha gaH 30. jyna 2014. roguMHe y msHocy of 6.206.803 PCL (31.
Aeuembap 2013: 1.441.590 PC[]) ce ogHocu Ha akum3y nnaheHy gp>kaeu 3a roToBe Npoun3Boae
CKNaguwTeHe Ha HeaKUM3HOM CKNaguliTy U yBe3eHe akuu3He Npov3BoAe KOju Ce KopucTe y
Aarboj Npon3BoaHMN.

I'IpomeHe Ha padvyHuMma ucnpaeke BpPeaHOCTU OCTarimx KpaTKOPOYHUX MOoTpaXxunBaka CY
npukasaHe y Tabenn ncnoa:

OcTana
KpaTKopo4Ha
Jatn aBaHCU noTpaxuBama YKynHo
Ha paH 1. janyapa 2013. roguHe 373.071 13.193.909 13.566.980
WcnpaBka BpeaHOCTM ocTane obpTHe NMMOBUHE
(HanomeHa 18) 40.795 2.708.961 2.749.756
Ykngarwe ucnpaske BpegHocTh (HanomeHa 18) (1.093) (70.836) (71.929)
Ocrtano (1) (12.506) (12.507)
Ha pan 30. jyHa 2013. roguHe 412.772 15.819.528 16.232.300
Ha paH 1. janyapa 2014. roguHe 253.069 17.706.623 17.959.692
WcnpaBeka BpegHOCTU ocTane oOpTHE UMOBUHE
(HanomeHa 18) 3.091 1.916.720 1.919.811
Ykunaarwe ucnpaske BpegHocTu (HanomeHa 18) (9.979) (52.197) (62.176)
Ocrtano 54 (81.713) (81.659)
Ha pax 30. jyHa 2014. roanHe 246.235 19.489.433 19.735.668
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HUC lMNpyna

HanomeHe y3 nepuognyvHe caxeTte KOHconmaoBaHe chHchujcxe MsaemTaje 3a nepuop oA wecTt meceuun KOjVI ce 3aBpwimo

AaHa 30. jyHa 2014. roaunHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE, NOCTPOJEHWA U ONPEMA

Octane HekpeTHuHe,
CpepctBa 3a CpeacTtBa 3a HEeKpeTHUHe, MOCTpojera U
npousBoawy Hadpte CpeacTsa 3a MapKeTUHr U MOCTpojera onpema y
M raca npepagy AUCTPUGYUMjy u onpema npunpemu YKynHo
Ha paH 1. jaHyapa 2013.
HabaBHa BpegHocT 53.376.416  96.895.806 33.016.407 18.938.910 27.786.293 230.013.832
WcnpaBka BpegHocTh 1 obe3Bpehere (20.466.813) (23.887.053) (13.125.313) (8.293.223) (4.319.865) (70.092.267)
HeoTnucaHa BpegHocT 32.909.603 73.008.753 19.891.094 10.645.687  23.466.428 159.921.565
Mepuop 3aspweH 30. jyHa 2013.
Mosehara 3.550.654 6.200.718 2.468.380 709.402 5.445.346 18.374.500
AKBU3MLMje U3 NOCNOBHNX KOMOMHaUMja - - 3.814.159 - 265.857 4.080.016
OGesBpehere - - (120) - (356) (476)
AmopTtusauuja (1.429.042) (2.407.464) (594.064) (322.739) (1.890) (4.755.199)
MpeHoc Ha HemaTepujanHa ynarakwa - - 2.070 - (80.594) (78.524)
OTtyhera u oTnncu (62) (299) (149.313) (10.390) (240.260) (400.324)
Octanu npeHocu (876.672) 62.919 5.060 (65.109) 860.365 (13.437)
TpaHcnaumoHe pesepse 4 - 140.118 (4.860) 20.314 155.568
34.154.477 76.864.627 25.577.384 10.951.991  29.735.210 177.283.689
Ha aaH 30. jyHa 2013.
HabaBHa BpegHocT 49.885.542 102.718.595 39.147.010 18.713.999  34.043.481 244.508.627
VcnpaBka BpegHocTu 1 obe3Bpehere (15.731.065) (25.853.968) (13.569.626) (7.762.008)  (4.308.271) (67.224.938)
HeoTnncaHa BpegHoCcT 34.154.477 76.864.627 25.577.384 10.951.991  29.735.210 177.283.689
Ha paH 1. jaHyapa 2014.
HabaBHa BpegHocT 58.161.373 108.204.314 44.958.981 19.127.652  45.176.238 275.628.558
VcnpaBka BpegHocTv n obe3spehere (17.442.672) (28.192.781) (13.015.775) (7.989.794)  (4.055.015) (70.696.037)
HeoTnncaHa BpegHoCcT 40.718.701 80.011.533 31.943.206 11.137.858  41.121.223 204.932.521
Mepwop 3aBpueH 30. jyHa 2014.
Mosehama 8.629.858 1.299.117 2.179.203 251.714 5.606.537 17.966.429
AKBM3NLMjE U3 NOCMNOBHMX KOMOUHaUWja - - - - 461.219 461.219
O6esBpeheme - - (37.097) - (15.366) (52.463)
AmopTusauuja (1.759.518) (2.600.214) (1.006.820)  (359.267) (164) (5.725.983)
[MpeHoC ca MHBECTULMOHUX HEKPETHUHA 35.121 9.358 28.439 7.399 - 80.317
OTyhera u oTnucu (13.706) (323) (58.335) (38.241)  (1.091.450) (1.202.055)
Octanu npeHocu 254.674 (585.232) (105.211) 441.351 (313.828) (308.246)
TpaHcnaunoHe pesepse 60 - 205.794 - 57.641 263.495
47.865.190 78.134.239 33.149.179 11.440.814  45.825.812 216.415.234
Ha pan 30. jyHa 2014.
HabasHa BpegHocT 66.972.093 108.841.622 47.052.666 19.815.615  49.887.202 292.569.198
VcnpaBka BpegHocTv n obesBpehere (19.106.903) (30.707.383) (13.903.487) (8.374.801) (4.061.390) (76.153.964)
HeoTtnucaHa BpegHoCT 47.865.190 78.134.239 33.149.179 11.440.814 45.825.812 216.415.234
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HUC lMNpyna
HanomeHe y3 nepuoanyHe caxeTte KOHconnaoBaHe (pMHaHCHjCKe U3BeLLTaje 3a nepnoa op LeCcT MeceLu Koju ce 3aBpLUIno
AaHa 30. jyHa 2014. roaunHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaayduje Ha3Ha4yeHo)

9. HEKPETHUHE. MOCTPOJEHWA U ONPEMA (HacTaBak)
Cpedcmea 3a rpou3eo0Hy Haghme u 2aca

KanutanusoBaHu YKynHo nHBectuumje
TpowkoBu KanutanusosaHu y TOKy (MCTpaxuBame MNpousBopHa OcTana nocnoBHa
MCTpaxuBaka TPOLUKOBMU pa3Boja 1 pa3Boj) cpeacTBa cpeacTsea YKynHo
Ha paH 1. janyapa 2013.
HabasHa BpeaHoCT 6.354.587 5.315.398 11.669.985 53.376.416 123.953 65.170.354
Wcnpaeka BpegHocTu 1 06e3Bpehere (3.973) (304.214) (308.187) (20.466.813) (110.641) (20.885.641)
HeoTnucaHa BpegHoCT 6.350.614 5.011.184 11.361.798 32.909.603 13.312 44.284.713
Mepuop 3aBpueH 30. jyHa 2013.
Mosehara 3.676.864 5.964.036 9.640.900 - - 9.640.900
lMpeHoc Ha cpeacTaBa koja HUCY 3a NPOU3BOAHY HadTE U
raca - (5.250) (5.250) - - (5.250)
lMpeHoc ca nHBecTuumja y ToKy (29.682) (3.115.446) (3.145.128) 3.145.110 18 -
OcTtanu npeHocu 2.316 (198) 2.118 (471.126) (16) (469.024)
AmopTusauuja (1.564) - (1.564) (1.429.042) - (1.430.606)
OTtyhewa n oTvcu (12.333) (4.008) (16.341) (62) - (16.403)
TpaHcnauvoHe pesepse 14.707 - 14.707 (6) - 14.701
10.000.922 7.850.318 17.851.240 34.154.477 13.314 52.019.031
Ha paH 30. jyHa 2013.
HabasHa BpegHoCT 10.006.506 8.153.482 18.159.988 49.885.542 122.154 68.167.684
Wcnpaeka BpegHocTu n 06e3Bpehere (5.584) (303.164) (308.748) (15.731.065) (108.840) (16.148.653)
HeoTnucaHa BpegHoCT 10.000.922 7.850.318 17.851.240 34.154.477 13.314 52.019.031
Ha paH 1. janyapa 2014.
HabasHa BpegHoCT 13.222.087 13.397.107 26.619.194 58.161.373 33.510 84.814.077
Wcnpaeka BpegHocTu 1 06e3Bpehere (10.867) (238.059) (248.926) (17.442.672) (20.267) (17.711.865)
HeoTnucana BpeaHocTt 13.211.220 13.159.048 26.370.268 40.718.701 13.243 67.102.212
Mepuopa 3aBpuueH 30. jyHa 2014.
Mosehatrsa 3.511.578 8.749.013 12.260.591 - - 12.260.591
MpeHoc ca nHBecTuuMja y Toky (1.934.990) (6.628.600) (8.563.590) 8.629.858 (66.268) -
OcTtanu npeHocu 50.118 (278.488) (228.370) 254.674 66.187 92.491
AmopTusauuja (2.265) - (2.265) (1.759.518) - (1.761.783)
[MpeHoC ca MHBECTULMOHNX HEKPETHUHA - - - 35.121 - 35.121
OTtyhera n oTvcu (1.015.931) (242.981) (1.258.912) (13.706) - (1.272.618)
TpaHcnaunoHe pesepse 32.293 - 32.293 60 - 32.353
13.852.023 14.757.992 28.610.015 47.865.190 13.162 76.488.367
Ha paH 30. jyna 2014.
HabaBHa BpegHoCT 13.865.228 14.996.051 28.861.279 66.972.093 33.472 95.866.844
Wcnpaeka BpegHocTu 1 06e3Bpehere (13.205) (238.059) (251.264) (19.106.903) (20.310) (19.378.477)
HeoTtnucaHa BpegHocT 13.852.023 14.757.992 28.610.015 47.865.190 13.162 76.488.367
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconaoBaHe (hMHaHCUjCKe n3BewTaje 3a nepuon

oA WecT Meceum Koju ce 3aBpLumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

10. OCTANA CTAJTHA UMOBUHA

30. jyn 31. peuembap

2014 2013

[laTn aBaHCK 3a OCHOBHa cpefcTBa 4.311.418 6.481.062
YHanpea nnaheHn TpoLLKoBU 1.004.514 1.033.330
Ocrtana cpeacrtBa 1.091.226 1.083.046
MuHyc: ncnpaeka BpeaHOCTH (29.257) (29.899)
6.377.901 8.567.539

11. KPATKOPOYHE ®UHAHCUJCKE OBABE3E U IEO YTOPOYHUX

OBABE3A KOJU AOCIMNEBA A0 roaonHy JAHA

30. jyn 31. peuembap
2014 2013
KpaTkopo4yHu kpeguTtu 8.746.717 300.029
ObaBese 3a kamaTty 224.195 136.403
[leo ayropo4vHmnx kpeguTa Koju gocnesa o jegHe rogmHe
(HanomeHa 15) 34.485.104 27.596.332
[eo ayropoyHnx obaesesa No UH. NMM3MHIY KOju Jocnesa Ao
jeoHe rognHe (HanomeHa 15) 7.130 22.081
43.463.146 28.054.845
12. JOBABJbAYU N OCTAJIE OBABE3E U3 NOCJIOBAHKBA
30. jyn 31. peuembap
2014 2013
O6aBe3se npema gobaerbavymma
- noBe3aHa nuua 15.184.066 37.925.059
- Tpeha nuua 19.446.406 13.507.743
O6aBe3se 3a anBnaeHay 16.853.014 3.772.308
Octane obaBe3e 13 nocnoeama 69.432 70.905
51.552.918 55.276.015

ObaBe3e npema nosesaHuM nuuuma ca ctaweM Ha aaH 30. jyHa 2014. roguHe y usHocy of
15.184.066 PCA (31.aeuembpa 2013: 37.925.059 PC[1) Haj3Ha4vajHujum aenomM ce ogHoce Ha
obaBese npema gobaerbady asnpom Hedpt Trejounr, Ayctpuja no ocHoBy HabaBke cupoBe

HadpTe y n3Hocy og 15.175.306 PC[ (31. geuembpa 2013.: 28.139.826 PC[).

AveugeHna 3a roguHy koja ce 3aspwwuna 31. geuembpa 2013. og 80,22 PCL no akuumju,
OOHOCHO Yy yKynHOM u3Hocy oa 13.080.705 RSD je opobpeHa op ctpaHe CkynwTuHe

akumoHapa gaxa 30. jyHa 2014 roguHe.
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconaoBaHe (hMHaHCUjCKe n3BewTaje 3a nepuon

oA WecT Meceum Koju ce 3aBpLumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

13. OCTAJE KPATKOPOYHE OBABE3E

MNpuMrbeHn aBaHcK

O6aBe3se npema 3anocneHmma

PasrpaHuyensa 1 ykankynmcaHv npuxon,
OcrTane kpaTKopo4He He-thmnHaHcnjcke obaBese

14. OBABES3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA IOBUT

ObaBe3a 3a pyaHy peHTy

naB

ObaBe3a 3a akuuse

O6aBese 3a uapvHy

ObaBese 3a ocTarne nopese n Takce

15. AYropOYHE ®UHAHCUJCKE OBABE3E

[yropoyHu kpeantn - Macnpom HbedT

BaHkapckun kpeantu

ObaBese 3a PUHAHCK]CKN NN3NHT

Ocrtane gyropoyHe obaBese
Munyc: Tekyhe nocnehe OyropoyHux orHaHCKUjCKMUX
obaBesa

baHkapcku kpedumu

[lyropoyHun Kpeautn y 3emsom
[lyropoyHun KpeanTn y MHOCTPaHCTBY

Tekyhe gocnehe ayropodHux kpeguta

Hocnehe 6aHkapckux kpeguTa:

N3mehy 1 1 2 roguHe
Mamehy 2 n 5 rogunHe
lNpeko 5 roanHa

30. jyn 31. peuembap

2014 2013
891.478 892.243
2.608.510 2.636.098
21.997 24.020
31.148 6.970
3.553.133 3.559.331

30. jyn 31. peuembap

2014 2013
593.082 522.953
2.318.895 517.592
4.579.084 4.312.273
533.242 1.624.014
2.207.991 1.724.223
10.232.294 8.701.055
30. jyn 31. peuembap
2014 2013
48.468.266 50.655.813
48.963.750 37.948.303
155.395 107.689
60.283 40.486
(34.492.234) (27.618.413)
63.155.460 61.133.878

30. jyn 31. peuembap

2014 2013
12.040.967 12.048.569
36.922.783 25.899.734
48.963.750 37.948.303

(29.099.741)

(22.264.141)

19.864.009

15.684.162

30. jyn 31. peuembap

2014 2013
5.966.904 2.926.308
7.907.109 6.871.962
5.989.996 5.885.892

19.864.009 15.684.162
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconaoBaHe (hMHaHCUjCKe n3BewTaje 3a nepuon

oA WecT Meceum Koju ce 3aBpLumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)
15. AOYropOYHE ®UUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

BanyTHa cTpykTypa oyropoyHmx obaBesa no OCHOBY GaHKapCKUX Kpeauta 'y 3emMibu 1

WHOCTpAaHCTBY je cnegeha:

30. jyn 31. peuembap

2014 2013

yca 39.103.654 28.343.857
EYP 9.205.585 8.961.940
PCO 280.602 280.783
JrJ 373.909 361.723
48.963.750 37.948.303

pyna HaBeaeHe obaBe3e No kpeauTuma nnaha y cknagy ca yroBOpeHOM AMHAMUKOM, OQHOCHO
CXogHO yTBpheHuM aHyuTeTHUM nnaHosBuma. [pyna je yroBopuna ca nosepuounma oukcHe n
NpOMeHIbMBE kaMaTHe cTone. [IpoMeHbUBE kKamMmaTHe cTone cy Be3aHe 3a Eypubop, bennbop u

JIn6op.

PykoBoactBo odekyje ga he [pyna 6utm y moryhHOCTM ga cBe yroBopeHe obaBes3e Mo

KpeauTMa UCNyHW y cknagy ca yTBpheHMM pokoBuMa.

Mpernen obaBe3a nNo ocHoBY BaHKapckux KpeauTa ca ctaweM Ha gad 30. jyHa 2014. roguHe un

31. peuembpa 2013. roguHe gart je y crniegehoj Tabenu:

30. jyn 31. peuembap

MoBepunay BanyTta 2014 2013
Odyeopo4Hu kpedumu y 3emsbu
Epcre 6aHka, Hosn Capg YCL 279.053 279.719
Epcre 6aHka, Hosn Capg EYP 449.194 454.900
BaHka lNowTaHcka WteamnoHmua, beorpag EYP 220.693 225.341
BaHka lNMowTaHcka WtegunoHuua, beorpag YCO 1.511.073 1.526.400
Brnapa PC, AreHuuja 3a ocurypare genosuta
(MBP0) EYP 4.379.093 4.459.990
YHukpeaut 6aHka, beorpan YC[L 4.921.259 4.821.436
YHukpeaut 6aHka, beorpana PCO 278.900 278.900
Octanu kpeantn PCO 1.702 1.883
12.040.967 12.048.569
Odyazopo4Hu kpedumu y uHocmpaHcmey
HJNB Hoea JbybrbaHcka 6aHka g.4., CrnoBeHuja YCa 514.386 518.612
HJ16 HoBa JbyGrbaHcka 6aHka g.4., CnoBeHuja JrnJ 373.909 361.723
Epcre 6aHka, XonaHavja EYP 3.473.559 3.439.263
Epcre 6aHka, XonaHavja ycla 5.515.205 5.403.333
BYB (BaHka WHTeca), CnoBayka ycla 8.484.930 8.312.820
HBI" 6aHka, Benuvka bputaHuja yCcla 4.242.465 2.493.846
Anda 6aHka, Benvka Bputanuja YC[ 6.423.092 3.325.128
Mupeyc 6aHka, Benvka BputaHuja yChO 848.493 1.662.563
Sberbank Europe AG, beuy, Ayctpuja yChO 6.363.698 -
HedpTerasosaja NHoBaumoHHaja Kopnopauuja,
Pycka ®epnepauuja EYP 683.046 382.446
36.922.783 25.899.734
Munyc Tekyha gocneha gyropodHux kpeaurta (29.099.741) (22.264.141)
19.864.009 15.684.162
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HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe (hMHaHCUjCKe n3BewTaje 3a nepuon
oA WwecT Mmeceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

15. AYroPOYHE ®PUHAHCUJCKE OBABE3E (HacTaBak)

baHkapcku kpedumu (Hacmasak)

Tekyha pocneha
30.jyn 31. peuembap

[yropo4Hu aeo
30. jyn 31. peuembap

Banyra 2014 2013 2014 2013
Ayaopoy4Hu kpedumu y 3eMsbuU
Epcte 6aHka, Hosu Cag yca 14.261 13.070 264.792 266.649
Epcre 6aHka, Hosu Cag EYP 22.682 20.972 426.512 433.928
BaHka lMNowTaHcka WTteamoHmua,
Beorpag EYP 11.144 12.148 209.549 213.193
BaHka lMowTaHcka WTteamoHunua,
Beorpag yca 76.302 82.030 1.434.771 1.444.370
Bnapa PC, AreHuuja 3a ocurypare
aenosuta (MBPH) EYP 250.743 248.267 4.128.350 4.211.723
YHukpeaut 6aHka, beorpan yCcha 4.921.259 4.821.436 - -
YHukpeaut 6aHka, beorpan PCO 278.900 278.900 - -
OcTtanu kpegnTu PCO 358 369 1.344 1.514
5.575.649 5.477.192 6.465.318 6.571.377
Lyaopoy4Hu kpedumu y
uHocmpaHcmey
HJ16 HoBa JbyGrbaHcka 6aHka g.4.,
CnoseHuja yCLa 32.672 30.197 481.714 488.415
HJ16 HoBa JbyGrbaHcka 6aHka a.4.,
CnoseHuja JrJ 18.881 16.978 355.028 344.745
Epcte 6aHka, XonaHauvja EYP 3.473.559 3.439.263 - -
Epcrte 6aHka, XonaHavja YC[O - - 5.515.205 5.403.333
BYb (baHka NHTeca), CrnoBauka yco 8.484.930 8.312.820 - -
HBI" 6aHka, Benuvka BputaHuja yco 4.242.465 - - 2.493.846
Anda 6aHka, Benvka BputaHuja YCL 6.423.092 3.325.128 - -
Mupeyc 6aHka, Benvka BputaHuja yco 848.493 1.662.563 - -
Sberbank Europe AG, bey, Ayctpuja ycla - - 6.363.698 -
Hedterasosaja IHoBaunoHHaja
Kopnopauuja, Pycka ®egepaunja EYP - - 683.046 382.446
23.524.092  16.786.949 13.398.691 9.112.785
29.099.741  22.264.141 19.864.009 15.684.162
16. HABABHA BPEOHOCT HA®TE, TACA U HA®THUX OEPUBATA
Mepuopa oA wect meceum Koju ce
3aspwmo 30. jyHa
2014 2013
Cwuposa HaTa 52.576.237 53.593.220
HadTHWn gepusatn 14.657.719 6.786.104
Octano 36.881 524.453
67.270.837 60.903.777
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17. TPOLUKOBU NPOU3BOAHE U NMPEPAAE

Mepuop oA wecTt meceulu Koju ce
3aBpumo 30. jyHa

2014 2013
TpOLLKOBKM 3anOCreHNX 3.474.138 4.272.323
TpolwkoBu matepujana u octane onpeme (M3y3eB HabaBku
HadTe, raca u HapTHNX gepuBaTa) 880.282 1.245.158
TpoLLKOBU OapKaBak-a 1 NornpaBKn 1.251.787 693.213
TpoLUKOBKM eHepruje 1 KOMyHanHux ycnyra 1.473.063 747.471
TpouwkoBu 3awTnte n 06esbehera 48.874 121.054
TpaHCNOPTHU TPOLLKOBU 663.982 304.174
Ocrtano 881.664 293.742
8.673.790 7.677.135

18. TPOLWIKOBU NMPOOAJE, onuwTtm n ADMUHUCTPATUBHU TPOLLUKOBU

Mepuop oA wecT meceum Koju ce
3aBpwumo 30. jyHa

2014 2013

TpOLUKOBKM 3anOCrEHNX 5.045.196 7.355.392
AJBoKaTCKe, pEBM3OPCKE U KOHCYNTaHTCKe ycnyre 843.193 626.693
TpoLkoBK 3akyna 193.149 168.645
Tpowukosu cnyxbeHor nyTa 168.907 231.219
TpowkoBu 3awTnute n obesbeherwa 250.529 225.914
TpoLwlkoBu ocurypara 135.640 125.925
Ycnyre TpaHcnopTa u cknaguwTewa 222.641 207.261
TpoLLKOBKU MCNpaBKe BPe4HOCTM CMOPHUX NOTpaXmBaka 1.692.391 2.644.446
Octano 2.127.541 646,623
10.679.187 12.232.118

19. NOTEHUWJAINTHE OBABE3E

@uHaHcujcke 2apaHyuje

Ha paHn 30. jyHa 2014. rognHe yKynHu n3HOC Aatux OMHaHCKjCKMX rapaHumja og ctpaHe [pyne
nsHocn 2.868.440 PC[ n Hajpehom genom ce ogHOCWU Ha uapuHcke obasese y M3HOCY of

1.600.531 PC[ (31. gpeuembap 2013: 2.192.400 PC[).

3awmuma xxueomHe cpeduHe

PykoBoacTteo [pyne je NpoLeHuno n n3BpLinno pesepsBucare 3a 3allTUTY XUBOTHE cpeauHe
Ha OaH u3BeluTaja y n3Hocy of 555.878 PC[ (31. geuembap 2013: 690.094 PC[]) Ha ocHoBY
WHTEPHe MNpoLieHe o ycarnaweHocTn pyne ca 3akoHckom perynatnsom Penybnvke Cpbuje.

PykoBoacTteo 'pyne cmaTtpa ga, Ha OCHOBY Bakehe 3aKOHCKe perynaTtmBe TPOLUKOBU NOBE3aHu
ca nuTawbunma 3aluTUTE KMBOTHE CpeAMHEe HUCY 3Ha4vajHO BULLM Yy OAHOCY Ha pe3epBucaHu
nsHoc. Mehytum, moryhe je na he HaBegHW TPOLLKOBWM 3HA4ajHO pacTu y Gyayhem nepuoay y

Cnyyajy [ia 3aKoHCKa perynaTtvBa noctaHe pecTpuKTMBHUja.
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19. NOTEHUWUJAJIHE OBABE3E (HacTaBak)

Ocmane nomexyujanHe obasese

Ha gaH 30. jyna 2014. rogmHe 'pyna Huje doopMupana pesepeucare 3a NoTeHUnjanHn ryburtak
KOju MOXe HacTaTu No OCHOBY npoueHe nopeckux obaBesa of cTpaHe MwuHucTapcTBa
dumHaHcuja AHrone, npema kojoj N'pyna Tpeba ga nnatu pasnuky y obpayvyHy nopesa y M3Hocy
oa 81 munnoHa YC[I koja ce ogHOCKU Ha gopaTtHy npoduTHy HadTy 3a nepuog og 2002. go
2009. PykoBoacTBO cMartpa Aa, Ha OCHOBY yCrioBa M3 MOTNMCAHUX KOHLECUOHMX yroBopa ca
Ap>XaBoM AHIOfIOM M Ha OCHOBY MULLSbEHA MPABHUX KOHCYNTaHaTa u3 AHrosne, TakaB 3axTeB
HWje y cknagy ca TPeHYTHO BaxehnM 3aKOHCKMM OKBMPOM Yy AHronu 360r YnkeHuue ga Bractu
HUCY NpaBUNHO M3padyHane npoduTHy HadpTy M Aa je npodutHa HadpTa yroBopHa obaBesa
koja Tpeba Oa ce WCnyHW npemMa HauMoHanHOM KOHLIECMOHapy, LUTO je y CynpoTHOCTM ca
MmuwIberwsem MwuHuctapctBa dumHaHcmja Adrone. PykoBoactBo [pyne he ynoxuTtu xanby
npoTMB GUIO KakBe akuuje NpUHyOHe HannaTte nopesa of cTpaHe MuHucTapcTBa OUHaHCKja
AHrone u npegysetn cee noTpebHe kopake y UWbY ofnaraka HannaTte nopesa [OK CyA
AHrone He [oOHece KOHa4yHy OAJflyKy O OBOM nuTawy. Ha OCHOBY WCKycTBa OCTanmx
KOHLecroHapa, cya AHrone joww yBeK Huje AOHeO OAJfyKy y Be3u ca HbMXOBUM Xanbama npoTvs
ncte opgnyke MuHucTapcTBa (OUHaAHCWMja, Mako cy >xanbe nogHeTe npe 4YeTupu roauHe.
Yaumajyhn cBe HaBegeHo y 063up, pykoBoactBo [pyne cmartpa ga Ha gaH 30. jyHa 2014.
roanHe MNOCTOjU 3HaYajaH CTeneH HEeM3BEeCHOCTU Yy Be3n BpemeHa noTpebHor 3a peluaBare
3axTeBa MuHuctapcTBa dhuHaHcKja AHrone 1, YKONMKO ra Mma, M3Hoca godaTHor rnopesa Ha

NpoMUTHY HaTy.
20. OPYLWTBA I'PYINE

KoHconuooBaHn (puHaHCKjckM wm3BewTajn obyxBaTajy wu3BewTaje MaTuUYHOr OpywTBa W
cnegehnx 3aBUCHUX ApyLuTaBa y 3eMibU U MIHOCTPaHCTBY:

Yyewhe %
30. jyH 31. peuembap

OpywTBo HOpxaBa 2014 2013
O 3oHe a.a., Beorpag Cp6uja 100 100
HWC Metpon a.0.0., bara Jlyka BocHa n XepLierosuHa 100 100
HWC MeTpon e.o.o0.4., Coduja Byrapcka 100 100
NIS Petrol SRL, BykypelLuT. PymyHuja 100 100
Pannon naftagas Kft, Byaumneiuta Mahapcka 100 100
HWC Osepcuc, Ct MeTepcbypr Pycvja 100 100
Hadprarac-HadptHu cepsucn g.o.0.,

Hosu Cap Cpbuja 100 100
HTL HNC-Hadrarac g.0.0., Hoeu Cag Cp6uja 100 100
Hadprarac-TexHu4kn cepsucm 4.0.0.,

3peraHuH Cpbuja 100 100
Hadbrarac-TpaHcnopT a.0.0., Hosu Cag Cp6uja 100 100
I" MeTpon a.0.0., CapajeBo BocHa v XepLerosuHa 100 100
JappaH - Hadprarac a.0.0., Bawa Jlyka  gocua u XepuerosuHa 66 66
Jyboc g.0.0., bop Cpbuja 51 51
CeeTtnocT, byjaHoBay Cpbuja 51 51
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21. TPAHCAKLUWUJE CA NOBE3AHUM NMPABHUM JIMLIMMA

Y CBpXy cacTaBrbata OBUX MNEPUOOUYHUX CAXKETUX KOHCONNAOoBaHNX (OMHAHCU|CKMX n3BeLlTaja,
nvua ce cmaTtpajy noBe3aHWM YKOSIMKO jeQHO Nnvue MMa KOHTPOny Hag ApYrMM unu je y
MOryRHOCTU fa 3HayajHO yTu4e Ha JoHoLeHe (PMHAHCUCKUX U NOCMOBHMX OAJflyKa y ckraay ca
MPC 24 lNoBe3aHa npaBHa nuua.

BehuHckn BnacHuk Mpyne je Macnpom Hbedt, Ct lMeTtepcbypr, Pycka ®epepaumja y ynjem
BNacHUWTBY ce Hana3n 56,15% akuuja [OdpywTtsa. [Opyrn akumoHap no 6pojy akuuja je
Penybnuka Cpbuja ca 29,87% akumja OpywtBa AOK Ce ca npeoctanum gernom oa 13,98%, y
BNaCHMLITBY MakMHCKUX akumoHapa, Tpryje Ha beorpackoj 6epaun. Kpajiu BnacHuk pyne je
"acnpom, Pycka ®egepauuja.

pyna je y nepuogy oa wect meceun koju ce 3aspwmo 30. jyHa 2014. roguHe M Yy UCTOM
nepvogy nNpeTxogHe rogvHe cTtynana y MNOCfoBHE OAHOCE Ca CBOjMM MNOBE3aHUM MPaBHUM
nuuuma. HajsHavajHuje TpaHcakumje ca noBes3aHM MpaBHUM Nuuama y HaBegHuUM nepuoguma
HacTane cy no ocHoBy HabaBke/ucnopyke cupose HadTe U HapTHUX NpomsBoaa.

Ha pan 30. jyna 2014. roguHe n 31. geuembpa 2013. rognHe ctawe cpefcrasa n obasesa no
OCHOBY TpaHcakLuja ca noBe3aHMM npaBHMM nuumMma je cnegehe:

Nuua nop
MatunyHo 3ajegHM4KoM  3ajegHMUKa
APYLWITBO KOHTPOJIOM ynarawa YKynHo
Ha paH 30. jyn 2014.

MoTpaxuBara Nno 0CHOBY NpoAaje u
Apyra notpaxvisara - - 81.107 81.107
MuBecTuumje y 3ajegHnyka ynarama - - 1.008.221 1.008.221
Hobasrbaum n octane obasese 13
nocnosama (7.350.182) (15.181.024) - (22.531.206)
OcTane kpaTkopo4yHe obaBese - (16.358) - (16.358)
KpatkopoyHe pmHaHchjcke obaBese
1 Aeo ayropoyHmx obaBesa Koju
JocrneBa [0 roauHy AaHa (5.385.363) - - (5.385.363)
IyropoyHe duHaHcujcke obaBese  (43.082.903) - - (43.082.903)

(55.818.448) (15.197.382) 1.089.328 (69.926.502)

Ha paH 31. geyem6ap 2013.

lMoTpaxuBara No OCHOBY NpoAaje n
Apyra noTpaxuBara - 3.537 11.385 14.922
MHBecTuuuje y 3ajegHnyka ynararwa - - 1.008.221 1.008.221
[ob6aerbaun n octane obasese u3
rnocnosama (9.338.240) (28.586.819) - (37.925.059)
KpaTtkopo4yHe chmHaHcujcke obaBese
1 Aeo OyropoyHmx obaBesa Koju
Aocnesa [0 roavHy faHa (5.332.191) - - (5.332.191)
LyropoyHe duHaHcKjcke obaBese  (45.323.622) - - (45.323.622)

(59.994.053) (28.583.282) 1.019.606 (87.557.729)
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21. TPAHCAKUWUJE CA NOBE3AHUM NMPABHUM JIMLUIMMA (HacTaBak)

Y nepuogy of wect Meceuu koju ce 3aspumo gaHa 30. jyHa 2014. n 2013. rognHe HacTane cy

cnegehe TpaHcakumje ca noBe3aHNM nNpaBHUM NMumMMa:

Nuua nop
MaTtuyHo 3ajegHM4KoM  3ajeaHunYKa
OPYLWTBO KOHTPONOM ynarawa YKynHo
Mepuop on wect meceum Koja ce 3aspwmo 30. jyHa 2014. rognHe
Mpuxoan og npoaaje HadpTHUX
AepviBaTa, HadTe 1 raca - 1.364.867 - 1.364.867

Habagka HadTe, raca u
HadbTHUX AepuBata -
TpOLLKOBY NPON3BOAHE U

(45.784.488)

(45.784.488)

npepaae (5.177) (166.878) - (172.055)

TpoLlkoBM npoaaje, onwTn n

agMUHUCTPaATUBHU TPOLLIKOBU (18.069) - - (18.069)

OcTtanu pacxogu, HeTo (4.556) (37.581) - (42.137)

durHaHcHjcn pacxoam (596.758) - - (596.758)
(624.560) (44.624.080) - (45.248.640)

Mepuop oa wect meceum koja ce 3aspwmo 30. jyHa 2013. roamHe
Mpuxoan og npoaaje HaPTHUX
aepviBata, HadTe 1 raca -
Habagka HadTe, raca u
HadbTHUX aepuBata -
TpoLlKoBY NPON3BOAHE U

84.307

(48.479.223)

84.307

(48.479.223)

npepage (2.312) - - (2.312)

TpoLukoBu npogaje, onwTH 1

aAMUHUCTPATUBHM TPOLLKOBU (18.080) - - (18.080)

Ocrtanu pacxoau, HeTo (4.437) (73.533) - (77.970)

duHaHcujcn pacxoam (610.848) - - (610.848)
(635.677) (48.468.449) - (49.104.126)

22. NMOPECKU PU3SULIN

Mopeckn 3akoHn Penybnuke Cpbuje ce 4ecTo pasnuumMto TymMadye U npeameT Cy 4YecTux
n3ameHa. Tymayere nopecknx 3akoHa of CTpaHe NMOpPeCcKMX BriacTu y OAHOCY Ha TpaHCakumje u
akTMBHOCTU [pyne mory ce pasnukoBaTu of Tymadewa pykoBoacTsa. Kao pesynrtaT usHeTor,
TpaHcakuuje mory 6uTn ocnopeHe of cTpaHe nopeckux Bnact u pynn moxe 6utn ogpeheH
AodaTtHU M3HOC nopesa, kasHu u kamata. lNepuon 3actapenoctn nopecke obasese je neT
rogunHa. lNMopecke Bnactn umajy npasa ga ogpeae nnahawe HemamupeHnx obaBesa y poky oA
neT roguHa og kaga je obaeesa Hactana. PykoBoacTteo je npoueHuno Ha gad 30. jyHa 2014.
roguHe ga je N'pyna nammpuna cee nopecke obasese npema gpxxasu.
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23. NMPEY3ETE OBABE3E

Farm-out yeoeop ca East West Petroleum Corporation, KaHada

Y oktobpy 2011. roguHe [pyna je 3akrbyyuna Farm-out yroBop ca East West Petroleum
Corporation, KaHaga 3a wucTpaxuBawe W MPOM3BOAHY YITbOBOAOHMKA Yy TemMuBapCKOj
obnactn y PymyHuju. lNpema Yrosopy, pyna je y obaBe3n ga duHaHcupa 85% yKynHMX
TPOLWIKOBA WCTpaXuBawa Ha 4YeTupun Onoka y HaBedeHoj obnactn. Y 3aBUMCHOCTM 0f,
yCNEeLWHOCTN UcTpaxmeama, ['pyna he nmatn npaso Ha 85% yKynHe KONMYMHE Npou3BEAEHMUX
yrimsoBogoHuKka. Ocmum Tora, npema yroBopy O 3aje4HUMYKOM MOCMoBaky 3akibydyeHoMm ca East
West Petroleum Corporation, KaHaga, 'pyna he umatn ynory Onepatepa n 6uhe 3agyxeHa 3a,
n Boguhe 3ajegHnyko nocnosawe. Y geuembpy 2012. roanHe nuueHUa 3a UcTpaxuBake Ha
O6noky 2 je Ouna patudmkoBaHa on cTpaHe Bnage PymyHuje. lNpunpeme 3a u3Bohewe
NCTpaxXHMX pagoBa cy y Toky. Ha gaH 30. jyHa 2014. rognHe pagoBu Gyliera 1 UcCTpaxneama
Ha 6noky 2 6unu cy npouekweHn Ha 13,1 munuoHa YCL.

Farm-in yezoeop ca RAG Hungary Limited

Y peuembpy 2011. roguHe. 'pyna je 3akrbyuunna Farm-in yroBop ca RAG Hungary Limited 3a
UCTpaXnBake N NpPou3BoawYy YyriboBodoHuka y Obnactm KnwkyHxanac y Mahapckoj. Npema
yroBopy, 'pyna je y o6aBe3n ga cduHaHcupa 50% yKymnHMX TPOLLKOBa UCTpaXuBaka Ha He
Mak€e of Tpu HadpTHe BywoTnHe y obnacTu Koja je NoKpMBEHa NMLEHLOM 3a UCTpaxunsame. Y
3aBMCHOCTW O YCMELWHOCTN UCTpaxuBawa, ['pyna he umatn npaso Ha 50% yKynHe KOnuymHe
npounsBedeHnx yrrboBogoHnka. Ocum Tora, npema YroBopy O 3ajefHMYKOM MOCNoBaky
3akrbyyeHom ca RAG Hungary Limited, RAG he nmatu ynory Onepartepa n 6uhe 3agyxeH 3a,
n Boguhe 3ajegHunyko nocrosawe. Ha pgaH 30. jyna 2014. roguHe papoBu Oywerwa u
ncTpaxmeara 6unm cy npouerwenn Ha 1,2 munmona YCL.

Yeoeop o 3ajedHu4kom rocrioeary ca RAG Hungary Limited

Y neuembpy 2012. roguHe pyna je 3akrbyunna Call Option yroBop ca RAG Hungary Limited
3a MCTpaxuBamwe M MPOU3BOAHY YrTbOBOAOHMKA Yy obnactn Kenebuja y Mahapckoj. MNMpema
HaBegeHom yrosopy HWC a.n. je umao onuujy kojy je wuckopuctmo jyHa 2014. roguvHe
ocHuBaweM npegyseha 3a 3ajegHunyko nocnoeawe RAG Kiha JUIL, ywame HWC nocrtaje
paBHoOMNpaBaH y4ecHUK ca BnacHUWTBOM of 50%. 3akrby4yeHrM yroBopoM Cy Ha HOBOOCHOBaHO
npeaysehe npeHeTe v NUUeHue 3a uctpaxueamwe y obnactun Kenebuja. Ha gan 30. jyna 2014.
rogmMHe pagoBu Oyluera u uctpaxmnsama cy npoueweHn Ha 1,45 munmona YC[.

Farm-out y2oeop ca Zeta Petroleum S.R.L. PymyHuja

Y asrycty 2012. roguHe. 'pyna je 3akrbydmna Farm-out yroBop ca Zeta Petroleum S.R.L
PymyHuja 3a uctpaxuBarme M NpoOU3BOAHY YribOBOAOHMKA Yy obnactm Tumuc y PymyHuju.
Mpema yrosopy, pyna je y ob6asesn aa douHaHcmpa 51% yKynHUX TPOLLKOBa UCTPaxuBaka Ha
obnactn Koja je MOKpMBEHa mNUUEHLOM 3a MCTpaXuBawe. Y 3aBUCHOCTU Of YCNEeLWHOCTU
uctpaxmeawa, [pyna he wumatm npaBo Ha 51% yKynHe KONMUYMHE MPOM3BELEHMX
yrimboBogoHuka. Ha gan 30. jyHa 2014. roanHe pagoBu UCTpaxueawa bunmn cy npoueweHn Ha
0,87 mmnuoH YCLO.

Farm-out yeoeop ca Moesia Oil and Gas PLC Upcka

Y jyHy 2012. rogunHe 'pyna je 3akrbyumna Farm-out yrosop ca Moesia Oil and Gas PLC Upcka
3a UCTpaxuBawe M NPou3BOAHY YriboBOAOHUKA Yy PymyHuju. lNpema yrosopy, pyna je y
obaBe3n ga pmHaHcupa ,sunk” Tpowkose U 75% YKynHMUX TpoLUKoBa MCTpaxuBamwa Pase 1
Mporpama. Y 3aBWCHOCTM O YCNELHOCTM UCTpauBaka, [pyna he mmaTtn npaBo Ha 50%
YKYMHe KONMMYMHe Npou3BedeHMX YribOBOOOHNKA Kao 1 obaBesy aa cmHaHcupa 50% gogatHux
TPOLLKOBaA UCTpaxuBakwa U ekcnnoatauuje. VcTpaxHe akTUBHOCTM Cy 3anodeTe y HOBeMbpy
2012. rogunHe. Ha pan 30. jyHa 2014. roguHe pagoBu Oyllewa M UCTpaxmBakwa OGunu cy
npouekweHn Ha 0,59 munmoHa YC[.
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23. NMPEY3ETE OBABE3E (HacTaBak)

Yeoeop o HagpmHum cepsucuma ca Falcon Qil & Gas LTD

Y janyapy 2013. rogumHe. [pyna je ywna y nporpaMm BULLECTPYKOr UCTpaxHor Oyuwlewa ca
Falcon Oil & Gas LTD ycmepeHor Ha obnacT ,Algy6é“ y Mahapckoj. Ha ocHoBy yrosopa, Npyna
ce obasesana ga dopmumpa Tpu ucTpakHe OywoTtmHe y obnactm ,Algydé“ Ha ocHoBYy
npounsBoAdHe nuvueHue kojom pacnonaxe Falcon Oil & Gas LTD y [MaHoHckom ©aceHy. Y
3aBMCHOCTW 0, YCMELHOCTN UcTpaxuaawa, pyna he nmaTtn npaso Ha 50% HeTo npuxoda og
npoussoawe ca Tpu OywotuHe. Ha paH 30. jyHa 2014. roguHe pagoBu Oywewa wu
ncTpaxmeara 6mnu cy npouereHn Ha 8,17 munnoHa YCLI.

24. AOrAHhAJU HAKOH OATYMA U3BELLUTABAHA

Huje 6uno 3HauajHux porahaja HakoH pfaTyma u3BewTaBawa koju 6u  3axteBanu
obenogamwmBaba Yy OBMM MEPUOAUYHUM  CaXETUM  KOHCONWAOBAHUM  (PUHAHCUJCKUM
n3seluTajuma.

Y 063up cy y3eTu cBu gorahaju HakoH gaTtyma maBellTaBawa Hactanm HakoH 30. jyHa 2014.

roomHe po 22. jyna 2014. roguHe, Kaga Cy OBW NEPUOANYHU CaXXeTu KOHCONMMOoBaHU
duHaHcujckn n3sewTaju ogobpeHu.

28



HUC INpyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe (hMHaHCUjCKe n3BewTaje 3a nepuon

oA WwecT Mmeceum Koju ce 3aBpumo aaHa 30. jyHa 2014. roauHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje Ha3Ha4eHo)

HWUC Ipyna
KoHTakT nHdopmauumje

Ceguwte Npyne je:
Ynunua HapogHor dpoHTa 12.

Hoeu Caa. Peny6bnuka Cpbuja
21000

TenedhoH: (+ 381 21) 481 1111
e-mail: office@nis.eu

WWW.NIs.eu

OpHocu ca nHeBecTUTopuMa
e-mail: investor.relations@nis.eu
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