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HAnOrGm v3 noEco,'Irlosam ofl E-{rlcllJcxr n3BEmTAJtr

I. OCHITB^BE lr IL ATHOCT

lpluno je npo6qrHo ocsosaBo re5. mrre msm*eM nslrlprFre
*eo6yhe HikoH rr sa*tr pan a

M'uosj{ I rcHdryru{jn, npmDlBy nrHrrrn paMja#x a}ro ry
roKoM reer meK mpus je )n uB*oj sojtrM y!.oh{tro
Ipyuno y x.uomj soj'nn, a o! 16. tyD res6. mDE, nponsa HaBi apyuna y rki0'

yryMeHnipo'aola.an.o jnnpor(rnmpA.a.,ntrpor).

apyrao je M mH r. jsyap' ,00
nporcre npn mjrMa je loum rc nrMjtrH B €mm ,upyuTa opmktrnu{oHrx lsod oa6oMc

e, mHu.oM lon ruBau4oM, y'erhe ilpyuBa y tuhlry
lyme v\' n neo**m B ,0% . .!{ , oi ) AftH nI

lommp3 nsFsep3i pdrcrp.suo y,euhc m @yn !*mlrumauja
5. mlDy je, npda Fryy

peBmpurj. BHmuo 5r ?62%,3 n
mDm lpyxBo jt npo@o re.4% yad! bxm$js Mhh.rin, Nerhtrra
&)aBo je npolmo jor r 0e". Y mRy 200e. mlAe lplrrBo je npoluo np

nope! nponroae nporroa oA.}{c, ko GrcsrM aqfmdkM, tpy1,
n.iMa r yTBMnJ4 rlaHcmptuvj rpirsrHcKx )qlraui, onBlod r jr

m . n o n n 5 r c F . . r y u , E , o

odF .  4o . r y3  .av .  .m  I  I  m .
npoMn). ysrrNi y mo6mrpms{HcKox nporery I ap}rt

OpBHs riosEabarpynoM cy: Ciyirnhq Inpemp r Heopi, o!60p.

ceftne rpFe je y ntrpory, y ynr . jyd r0r4. rclne rpym F
,Mar 1622 irHeHA (rl. rcexbpa 20u rcoBq l7:0 enomern) nopecft nei Okksookr
Eoj c nr.{E) NarHrf lpymmj. r 0053re3.

Marwrc lpyue nctryje no aummpcrc lpyuno 6 sj'M aldaMa e qqje M dmp.rcx



HATOMf, I{E ]3 I{OHCOJI'NOBAHE OTIIIAHCI'JCI(E }I3IEIIITAJE

neuoxdr 4,h|qjc$ 6eu6j, Dpelm,ejy
rrmp A.4. nrpor ("flpery*hc, gnk "MarnHo nPd!ra.hc). { 4,HAr.,jcke

l Tnmpo6}1 la lo ,o 'n lpm
, rnme x*rj.Mneonm44o.0.. nred

4 Tnmpnodorrrccp,k.!.oo..Drpor

7 Tirap O666et.se ! o.o , ntrpor

ll cno6olHa 3ma nnpm, A.L, nspm

eny6nm M8@oHrF
la 4o.o.'fKmp rp.ja 6zH nyq P.ny6nis cpncn

3aBcfla apylrba e y norf,rdoftr mh.M'ryjy o! FryMa d@ba ur

o / . d ! , . $  r E a i j ,  m . H r  l p l a m M  4 m r s l  . { p  L m u m j  , . e r c n o o n k

o#aHcsjcB {$euEjr sdc{ix apyunBa y nFocrprtsdsr ,.6a{tr y Rm@i* 4}!rumHutskM
ruynM4 npepfiyH.rx .y y EBeurajHy su)ry 

"arqFor 
lpluBa (&HapI EKo lro cy cpcld8r k

r.r**aaajy e cp.lcBa tr o6amr rMsf !py]m0
N.srsmp.seo mcmjk

tsBHmjy c k}r ynlpe. es.pe B np€rdt.aa cp.!.m3 r d6sda y BmmjHy

npBaj. c nourm 8p.rrcs npo!'jk qatr
npBaje c nourB 8p.rm$ np6
Io6sBk trr rr6mr no pmkkr rpqxolb mudr npBmj. c y 6Mdc ycres
Beur c e.ou4rcukj3 ylda uf,csor lpyffm y pd.prrru 3a6r
6kidc y.iexa Mr y Reptuiopeiesy loon y $ro'ocfl o! ro3{rrjc pecpBk rcja c.

cm nHrpfuxiaHnjch.s!4 'lsskqirq mpedaolao aosklr dk fy6iu hj! npdBnde n3

i
lpwrry 6s ry6mm koHaon. d6yaran c mo reaautrla

D6xrcHtldyk4ram$x4yun

2



I

HANOMEHE Y3 I(OIICOJIXIIOBAEI O EAHCtrJCKE 'I3BEIIITAJE

o.Eod r0ts.drlru{jci ircrBrx

+4du.rnM a&dnJl
rcrruE x axBrcnjcqx a*u'ia M

(opeutrjaje mpue* y cpaly $ npuve!6oM Dddopa n o!tryKoM H@oDio. o!6opa

psdnuNt 0rmKrIxm Dndmjr

fpFa rc!' q,!e[uje tr ocds' skdrls#c anmrctrjcre mE!'iic y *n4y d 3ircrcM o
psytrololcrly P.ny6r{re C064c s $ynarrsor y Penitnrun

p6'je F yceier o! crrse napolH
cr'*6tHoM rms'ky Pc 6poj 6r,?013 laHa 16 jym rl)D toMq a y trpnx*n je m$ o! 14 tm

x r rBpusnx oryen6r, no!:rmB.$ akn T c.poroiuc o'o'
3.ms no<he n e nprMeayt o! o'mKnle BFUEF rcjn e s.nB^ajy m m i I t@l6pr

p*y{osoAcrlykrdiikln(cny{detsn.ni.tstrkPc6p46/06,lltoerr3/rl).rarcie,o!pe!6.kdjea
O,{'Bdj.sx meuoja (cmrcM rr 15)

oMd$FRnBEunFrcrtre4o!4sjymmrr !.ueM6par0r,1 rcMe.

npum nm y PenrfnFu cp6,jiDc6amacE* r nps*r)ly Onmrcd.rc E*rEjev*n{vs
tr il)ooRsoLdr4i porymBm aL rci. o6FBaEiy rprx.*Bn oxeP

OsaF*Frc. BErneBa (,,oknhp ), Mety{3polHe pacyeosorcrehe nt|!$!e (,,MPc ),
MO}aapolE mnsple SmK'jcxor meunsaBa ('Mcor) ! rREptr

MPc. McoI{ ! ryMa{cBa mDrtr !o 1. jaHy,pa ,00e. rcdre o! speR. o!6opa i MetFrpolae
N€DyrrpolHsx cnHlapla ansahd!.kof

pcu.a.M MdrcapcBa o4' ia Psy6flike cp6nje 6pq { r'
Fpisaby npsolr MdyksporHrx paqyts0so!.n.Hn

M€tyHapolsr cEsepF affitrnj.o dern'sa tr o6jalstr y o,F
cp6'rje 6poj r mm x. ono6F r' o idsrc

npipdlqje mHlapla HrcH r.j,
rplidxeiflx korconmo,aHrx 9 r

rcrcducmtromErcRn B4dnj

sk oHdei.M BeuEjr cy .@nmeHn y 4oprary nponrcaEd!
IrFsrMrcil o€4dkk ' 4opM' o6pasuOrmrc{jcnx Bounjr e n

a mzuuErx BN*aMar ronymMa (
Peny6,Ke cp6{e 6eoj lor/20r2). Hsele$ npa8u{trutr cy r@bs# m isrcm leQri*soM
rcnFff (Fy omrd.$r BErEj, bjs d!.rrna o! o$ RoHr

.  r ' 3 r ' u 1 u u o - r .  r r ' u r ,  a ' '  r ' r . t a

r o ' o ' u G s /  4 4 P . , . . M  '  { e '  i i . n o !  h c  o o " i , . d  r p o u ' | J
dsM troj. !pym, je me!*o y picyacMiEss mdiknMr rcj. cy

rpym je y s.tuHBy sm orRrr.trtcktri rr€uEja trprMrakruo

o',nrc{jcn KeuEjq arHap npeftft3ra !,Hs,kv
meunjay Banrly y P€try6,nw cp6nj!

3



HAtrOMIHE Y3 ITOIICO,T'IIOBAII! OIIHAIICIi JCXE N3BEIXTAJ'

OCHOBE 3A
oqHAHCTUCXUX TI3DE TaJ,\ tr,.rasrK

rpynr je r mlri,y bja e ?!pE4a

tr3soc o! r 960.912 ir@, llnlpa nmuHo.r' (H.m ou{!
rcm!$e)j a r.kyM psqyrtr dApetdtr

u mpe! sNajHe k ne@v trPery3rrajy e Mepe I orpastrBe rp

onHaHcqcke I nocnoBre mKd@qrj€ rcj. 1ee&t
asdserBy k rco@aBy. cuHo Hae!4oM, rpFa je .pnrcrck rcKdBlo8ec 4h#o4crc
Beurj. scmsno y cudy e m,

IIPETNE! 3HAqAJH'X PAqVEOBOACTBEHId NONITTNI{A

npnrE s's! I onep$rE.nprrdAr E pr.xom

IlprcN e o!rcpamjy m np*Hbl BpcrHocm npnreHe HaKHue Mtr R.nue sji ie ce npsorr tr
nperqaF nHm. rcjr c lo6kjal

npuofl o! npoaaje nporcola tr po6a ce ipB4t mm c po& rcioprlk I @a cy !&aj|! e4,!!

$.mr (npr4xn clqe^asaBa rpnxola r pacxola)

.p)'a Bpur or&By sojA apdxMam,poDje y o4oy M m{k}BrHc trprP vc !3 6k rlpdm
u  r  . ) d r c ! # , . o j r 8 r ) : e  ! o r
apexrdk,a npoFje rojalByF Ko ,p{H!h,tu.

.  p e . )  n r . a  . P m e u ' o t r . " o , d .

r.r. rpouxo'!nB'jnBxrrru

rpous rcsjNABa*a rcjtr e x
ceclnm a rcr. je m,ee6u saqajHa hecdss, ocpd! ? qBoieb. mMen @tr ryddj'
$nkrsByjr e no leo Hr6ose Bp mM rcIjrBmae npmkjy

rcmn rpoumE idajxBmaBa qr
rcje rpyna Nm y &' o rcsrM@Ma.



n noMEED v3 xoEconrlo

nPEa,lf, n lHAqarHkx PAqvHoBoncrBtrHfi x nonxTxrt^, srsnrk

np.prcytr$,'r. nr'0., y.rprxr

KoxsDlden Omdnjcn BFrmjtr reyn. ne,fta3.str cy y slaliNa lsapa Ad4 je nrcl)c
qyFrurcmrHa ruln osnpy fpFc olF yje $ot
aytsrurcmrHy sa}ay ( cnee a#e*j.ux Bsrnja daKf lpyun. sp.niyjy d. id,oj

Tp.Kaktr'{eyd!Mo]3dr(mcBoc!pd'yjyo!.ad.!pyUtMy

lurNr 8pelRyjy e
o)akurcHdk. Bd}t Hs @ trT.uTBrBs c4 pufte kole Rrqy nlnpeBev r,tr np6ot€6ei
NNmekrx .nM neBmjy c y 6,D4y ycmb

bj, r ryelHyt m eropRjsoj Bpelmn y crparcj
.pKMeRov kr?c' sdyr na !s' k{4kjsse aa*,kuj.
munHoj Bp.lLoo y clpo'oj 3d}al.pchole tr 4{McHoM kypcaBu}farmrtrsalaH )alpbneM

JP hrBP kvd -ad p. ' 
"( 

' 'o.)trp!j, (
xoRrtrcrtrfl d npin'edtry !o6rn(
(krpdr pa & H caKaMa crja.c nposeHa BpeDocrr cr{AcHr{pa kpor ps.pE y oks'py mninna
.xotrHo * npnrmly sa psep3e y oxsrpy Kanms).

c l v n p * o ! € * v r 4 t s p . k v
ipodsoetr@r m ry.y rcjtr dx! N!d3 6flrarca.E$aa.mB. mrke

3 M b 3  0 0 i  i o i  ) p d d i n f l  i i i

rep'o!. KypH. pmK. rcj. mm]y rc! npsor)eBa y npxe rcrcdn$u,je npBhajy c y oku,py
. ner dytdly rM*m lpyrBi y

perpse rcF c olmc m rc lpyuno npBmjy c y 6'usc yrrex

napaa r roketna.a @otbdlnt 3d co\4Lr! cuzttntn rbL1.*tx

u oo .mmrr rmPtstrr
. rponostr rcnpmoca npBirjy .e

eDrcry Kao s 4orrcBr spada Fa Koje * olme rpFa R!, !o!

o6oar no un" ounphrun r ir

,  n  n p , i i s  o m j f ) 0 6 f f  ! 8 3
rHo.y koj. je o!p.t.H.or.uraHrM

nop.! Mmr$d, rplm je tr y 06&€1 m rcmm jy6Mipre Hupile a l
I mou&kyyrcu(jy, Dane yr

H. rcmjn aou r ca MdlaBr. rpore dsx mH.!a rroyje e 'p
kpelmpaB' npojende. j.msue (Prcj.d.d utrit crcdit M€rhod). aq4(! Ad6@ ' D6nr,
npBmjy e no np'ror M' rpodaK

ajy np.no4f BerEj'rer reFo!3 nPcty Bm. o! r0% rerc
rBp!*e o6aer €Ha!. M nj !u. oM io6w n ry6w npaffi.jy * y

5



H-{IOMIHE v3 (OUCOr'lilIOAAllE OUTTAHCITJCI(E I{3IEIIITAJE

IIPEHIf,A3H^qAJEIIX P^rrvHoDOACTBEHtx noJlxTlllt{, mo$rr

E.r.orurlerrrinou.E.i HrmBrx

@Ejy smpaHrBre

npnsHije .e o!Mu. Heo FDpbesy o6de3y HrHue q'E c@u*! BpeMoq F prj.k o6aex HikH?re
nsapemr pila n aqap.re ry6{r

msme (oj, jou my rcnyrMn Kpnep"xe s np'uFe*.

Ne(yj. @ h. 6tsfl @pdrd olscHo nrsn.i R@.xHrM nop.cMM opH xa npnMeEei. iop.c(t
dodc kopkdieke np! o6paqy0y r(yh{x nopecKd .pclmBa s o5a3B

r srcF laryda 6,mfls m*a.-fe'{/rn nop* m !o6n ej! o
ar 4pemrn i*nx.aeM Ha norruj

oMorenr nopBr sa !o6m ce o6paqFa0ajy
6nahB cFsa BMety .{aUE 'pe!mc0

oMoxn. nopefre o6a.T npBmj
o4oxeH. nop.c(c o66c* npokcBcy 13 rr{u,joHor np{r{3$Ba .,go

f . r  n o , n o e , l o \ 6 1 H ! i  d  ' .  y  r p . r r , )  H - s ,  s u  r  t r . j .  ' !

- r.onope're npBpeMeH.p np4FeirM4.pup$.Rtrx

kok+o,trca trm€cHojemnpmPe

.p.!ftr npBHrjy
m M.p- m sj. je /mm ft j. Mrc

oEkmakn 6ylyhsx dnopdkrtx !o

*, cp.lmm mja m olm€ m npR
#rujdff npBmmH cp.lcnm uq o6lBcs y lpscakujtr koja tsrje mddM rcN6JrauF n, y
lpsyfry s.msb @ra rtr@la m esyBoloa.r&{y !o6m Hnr H& dnopsny !o6m m r}6naK! tr

np.!)!.bkra r ajc4.{qeM ynmak!! oroxeHa iop$3 .p.lcfla rd
!o bje j. fsqb F 't. 4bp.Mc oj 6ylynaocn ' a je Fuo
ole*"8atsn 6ylynn onopeuB{x!o

6
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HANOMtrHtr Y3 KOIICOJ'IIIIOBAHE ONHAHCIIJCI{E U3IEIIJTAJE

nPEr"'IUI 3HAqAJr.Inx PAqvHoDoAcTBtHxx no,luTxr{,! B,srBek

ux mpecMx cpelcne ry*mmyj
mH{y ' 'Ay ] .AoMaEerc je ! ' u€g ' j eBe*o !a jemDN* t r

eldd rcj. scy nPmhs ,poc.6yj
mk s npBmjy & mp. Ao rcje j. oduo B4m a j. me N*trBa'A 6yryhtri otrolcarB{x

r 6@cyRet e ryrMeFor nopsK cime r rct e driyjc 6
h. 6ru ea.mms y ml#n cBsp.

Ma6!i$.am*s.

oMo*e$ mpB m !o6n (rjs c o!tron sa cEBXe nehonro D{r'arc ol)cntrsM kasx.a.r tsa
mlu{jr m rur npBmjr c y n oFo{.e, tupen cpelcoa 0
o@oxeae nop{s osaer Mo.y .e nprsan y rye6nje{oM Btsocy yrcn,tu rccDrn lkoko!
eoruk*onPdo!aceyrye6'jeHoyBumyiptrffiyjytkyharcpe*

nap.* u doryuntu rctu u ysue o0 torarw

nopBn r npncq rcjk K Tsrc. or p.3ynEra r6r,yjy &ec: m bG

r.7. Hcrnepnjumyim6!

r{.xartpdom ymFffi
emydr D4jffie o! 06 pE.sa.

H*arep,juB ymm*a o6yxmnjy ymmM y sosee, nu*@ I smm
omrcyjy € y po(yo! 5 m!r8a.

ftH.i/.,i ) qfv..-pqir') ruos R)
Koja e npflexao .ado]l or ynam$ y irouxore p6!oF n! npdj.dM! ra *dj. plkosd!.Do .pym

yk''p!t.*a no.'o!r$ kpo pnrosua npo!31.. pssoja Hoex
@ormm tr p.rcHdrykutrje MmmpomjHd o6j.nn I ymrua y pamj epsKso !rcl'n6yrmre

H!tum Bpe!rccr (ueK rcDnsa) reedrc d&de rexiftptrjMre rroMre e qmjn o! m6are
ucRe ysFyjyhr F8'e uap'rc ' nopBa m dmsy npNm 6jtr e E peay{ryq mrch uonrta

cn*oj 8e.Dod{ E areptrjure {rd{rre npsnf xu e
x m 6( Mfm a O$xumHrue Ha mq# rcj' je ryrcercilo

rlourcM rcjR mcnay Mr noros'or peiopet{eba
ffiT.pdUre hrcMre re FFYi



HANOMTHE Y3 I(OHCOr'ITIIOBAHEOIIIIAHCEJCKE N3}IINTAJE

e o*$jc F i. rp)na lloum 6y!yh.

ourcmHdruAyodFpamja.

cM 1!oro eamja m!. * m Hi6arcj lpe!rcFn yMa6*ol
n *yMyrrp,Hy aMdprkrujy r ry6rfr. m ocrcBr o6arpel,eBa. A,op rutrj. msBe m s4urry
pdBojs k ru! jo cpslcBo cnpcMro s nilH,paHy naMd'y cp.!.r8o c. ,xopmyje y mxy repma y
erc e oqe,qjy 6ylyhe rcprcs.

x*@ reNarptrjure nom€ e orpdm*n rcps$H eeM nja .c ,mprByjei .e roup.
es o6p&ya Nopr{rnje snow

4eHqan m mn!trjn tr y cEBy
m$E rcjr jc pyrclolc Bo ipcDudo.

AMopnsu4a nPsraje ia F{'jr on
sm rcjs c !px! n npomjy (rD m rcjr { yftycyj. y $}ny n orrte*e Mes+uddy €o

Ip)f,a rcj, a !p*s n npuajy) y cuuy.r Mcou 5 Hr Ha mr$ Ha rcj, npsBj. .pkrHaMA.

nPIr,liA 3sAqdH1lx PAtlvHoBoAcTBEH|rx Ilo,|ruTxXA srosnk

H.rr€pnFrrn yru-u, ms!ux

.P@6au ucnPa*wqe u Pfuoj.

rpouos lclpdBiaa npBmjy e
mj.DmqHd trpojens€ npmmt ce no kMmeerjmrc ymra*e K{a rp

rtup'uh.nn Mm! aMopneu4e dpusa DmxKy rcjoM

npasonntrjcs (,nHeapstr) rcrc4

HMpBHHT, nodpojlH ! 0np.M!

nN.so r.p.serekpenH4 rcct,oj.sanotrpNq rcj' rcny*aajyyno
Bpun e m m6amj 3pe!rcs,, yMaB4oj r &)r'y,trpmy rcnpa3ry 4e!

Hi6iBHy spelHo.r !kH( spelRotr no {a{npk lo6Dtrs, yrehma s 3
rpousF lsol)eaa aeldm y dn*e ayHrubRdk rpmpaBomn, y a

I

o b'rcrci p.$opmdaRo]

a.Dod4 rcj3 lp.!.mE a.e/norny Be.Doo
searydH. ry6rrre 360r o6eBpei

p*aopBau'{e rMd or npoM*. n

rpFa je, pry eote,F BpeDoFn o
bmuy oep rpxnrtry 3perrcB, almxoao Epm npo(Hd*e rcj
leuex6pa 2003. mrrHe, rcpru'he** r.b!e
)nopeDrsaBe" .po@rstrx u€sa, o!
rpxnurtr npnHun rcpuuheH je x f. H3 dmy BEUFF o



HANOIEIIE Y3 I{OECONTIOBIIII OUEAECIIJCXE TBBEITIT,{JE

IIPETIEA 3ItAqAJHI{x PAq}HOBOACIBEH X noJxTnK , Brcrs.x

H.KpcrBnq oomp.j€*e xonp€rr, uslNk

oprautrjei rpt.rtr !d6!rak

86e ra rcje E nolebaM npeFtrEjy dopmpdr Bms d8B."a BpeDcr4 rcja cy no paMjsM
p$uopBautriMr 6m rpteM r ici n cp€lqs k bja cy, y pd'jr
m rloMK, y rcx sycajy tr peeaopruojox }T3ptes rcnhrk kBr
!o Bm6 !o rcm je paHsje c{Gee 6rno GeeEo (6 rPodak.

K{a.e rurrcBolcBeNa Bp€lroc Bausje, r}6flnK F4!.N
pesuoptrqtrjor ce K!u, ri qr 6b4a ymd. MEyTM, rr6smk yrpD4 pBnaBawjdr c

cMaN'e Eno rrtrxcRo no rpor3k.

H*H{B BFw r mulojesa n onp.My npR,mt @ 60 cpelcBo s

AxopBerr! je psm epm o6paqF

rra6.pamp4cm onp.M& s r.pHtr 'Kayasn

y k(p.Bdc rcie rpFa no mrcHn6 !p*s pun ocflaprm*i

s c. per r 0T.6? 3 npFs\. ).n 0 is 6rs u tr ' potuje

io 46bEoj spedod k treHu muflaa
'pn e m '!cp llxsrHoj spermcn. ao5'c{ m ry6@ rc1tr

opsrnEe d @onse 4ep Bp.so $ajy { y 6sr&H.y ym*a

9



IIATIOMEEE Y3 KOHCONIiIOBAED Otrl XCI]IJCI{f, N3BTINTAJE

J. nPEr"'rEI3H,{qAJHXXPAqyHOBOlrCTBf,HnXnorlxTlrx,A"urenrk

r.r. vu4F* rrcprF,k trMmr G

fp)n, npedqryjc HKromacEA€ Enoe clojd MaEp,jdlc
kMcrbe e tu ylp!ffio noioj. m Hd$euEj| ft j. rcund ad ry6E*
melse d@KE. A6 rccDje nne HdR,rq npdqcByje.. H,ldoiao

ako &je udyie npo@Hrfr $lotrdBr
4{0. ioj.eHor cpelmq fp)nr .porcryje H{d!e|4 moc jelmRue rcja reRpnue meq a

Hd@urua 0pelmcr je rcm .eolqHa lda m 8p€FEr y ynol'e64 3srcrc o! rcra rcja F rM.
mrp.6{, trpoE**, 6yryitr rcFaHs mrce D*cryjy e no

r pr3iKe cneu,Qtre{e s r0 cpelqso

koc cpelo3a (r,tr lws4e rcJa reHeprre HoBa'l xa$ o!
0 4 ! p q n " ( ' u .  j e e # '  e  { j r . s r p / u r

rcBa'rJ yMaByle !o xudK'uBor r
cpcafm $je \MEUE n' 3rp@ rcre e re rcprcn

r€(p.rs$a Koja je 'cra3m io pddopBnpaHoM Brccy. y mFri syc3jy c ry6nm oi 'xuse*.
rc8yje no cMaB.ae Bpe4on Hetuo p$aopmaqjox cp{cBa.

0e!nru. kojr reRepnue Hosatr) n$
n*a 3p.!rc6 * npsaryj. rBroelm.hy 4enFocr eja 6i

6km F pic{a F y npeaolHrM rclnraMa krje 6mo ryi}rflr rr6mKa m rcM aadryCeunu
roja fttsepruc fiosau) y.ne! yNa*e*a Bp.D@rr. nosrnae ry6hm or

(oren cryajy ce nosurBc ry6rfta rcffiyje no rceh.Re y.rc!

3.rr. o(i' iffj lKnnK'xr

' B m l e M e 4 ' r y j e n o q H d c t r j c u n n H t r y c 8 l M d } ^ ' a j e g M ! k 4
np.Ho.c y hajB.hoj Me dtr puru I rcpmr rojd .pMldse { MrurEa nq cp.&t{r, cr!k(
lplrMBnr e se,aKyje xe o cp.ldm rcja e lpxe io ybmprMa o

. e  . u * r t  y  6 r L P  I  n M  r p ) n
DTHm em yrhele{m

si E cpeldM lp{Hyjy m mumoj BpelHo.rk. olmBaFjyba
o6ana npda emouy 'r!{a F yKrFyje y 6uac mBa Mo o6a&,o OnmerjcrcM }Hy.

.r.epoFk rror$lo npor$o!,rc kad

3unre e rcn]yjr m Htr rclmba rM .o km neolaFoj
mxa H.m neoFna 8perrcd je uem m mjoj 3dN. Mo.y
no.iosah xaKoh yyrEHueHe3arpourcm!po!lj.

sx npok$ddyuylyjc
R ofolapajyitr leo rpor(oBr noroRcx. pdrj..

3ane po6r y npola'r'FMa c. Bole m rddpomjr lsaM s' (pajy o6pacyR.kor nrpso!&
Hy 3p.D@r iyrcM donuj. olpcto{or @6 pdikc y u.H{ Ha
30j neM.Dy saoaBrc rpcaFo.4 ipolat poo. rposcda3!oxaM!

l 0



IIANOMEHE Y3 I(OHCOJIruIOBAIIE oIIHAIICIIJCITE I'3BEINTAJtr

3. nPErif,I3rnqAJHI,rXP^qvHOBOICTB'H'XflOnXTXKA,iid rk

d Baftrpo@]H'M milMa H3 kpajv o
BpenHo.r e .Bo!r Ha Ha6asHy lpclms nla.x uddtrn olp.Ddd @n
mp',rymrc m npcqmj ocsBr. BMeiy m6are ae!rc.i! aolaE po6e

r€Deie*M o.ffsx pmxoF lpur c aje$Ma sm e oEffi n j'

nop.6ro .*.rk speDocr 3una Ha BAdy Hflo npolajdv Bp.lmn 3
xoj. m sskEry E o!rcnpajy cnHmpoMa 8prtr ce o!rcmpajvria rcn

3.t3. orHlH.rj$rnm4yk.Ertr

omaHsjcKr KDrDyMsr( .e n !{dm BpdHyt m Qa lp.arccB,
rpderu{a (nryr! {rmrcrFsx cpelcEsa uk OtrH.kcrjcKflx o6*ea rc.le E BP.lavjv no AeP
BpelRocrr i?B 6uaK y.res), rcjtr cy lip.nko np{nrcn8sB
ormKKjcff aelom m o#$sjcre o6uee

@ssrcx.icm cpelcBa tr om*4jcre o6m$e e ousrrp.jy y 6Ma
Mm e [p]na }rueP'd o!pe!6aM

oho.Ho 0' \r 
"e 

k pe0mo

o nmrjcn .peum npcnjt e c .purHsjy mla rpyna gTy6n xoHrlon
rma r@ cy dpsa ropruhe'lr r

**-q *"vi,-* -' rry.**. oma*Fs o6sea np€oaie !! e ryBmje Kd! i. o6aBa
npcaBrt.$ yrosopoM rcnrleh4 oR

4@paw .rugrcicxu Ntnn
lympNs QmdorcM mdMen c dmoje mHoEff 

"polajtr 
r

pamdoxna ? npolajy sja ymryjy ntreMiHe y 6!Bke R lplra np!'n 'nu

ycedh' r k,.trruy pictrotroxtrlr 1 np@t, o6)aeE c uo amaR$j*! aelom n 'p4rvjv m
*,**j (sep) 'p";.*j 

"p.!"0* 
nPoet. ? sj. m no'mi'

omu +opo!tu EtQtcrlznt fltd.rdtr
orur !,ropoqHq Qrxat.kj.k! niacMNn scmje e o! mpaxBa*a no
6 p3@nH4}dnMmi,orc o HoMkmroi Bp.lHodn rcr'
olp*ar cuu*y Bp.rkocr 6yryhtr
Ir; npoE p)rmocatu cQem rc.pReBBaba MPc a'omu*jck

n rcrpnB'*a Bp4svjv @ aMopr(sesoj 'pc!rcmn trpNdbr

4em;re nNa* .src HKy o! MareptriMrcr smF r rcrcdusse Onmrc!.re Beuir.

y no aduoi roMRHrsol

cyjy s mmy cydre ouyaq np
$€tyymBopE i.rlaHa uR m ocR

1 l



II^TIOI\,flEE Y3 XOHCONtrIOBAHE OI{I NCXJCXE N3BEIIITAJE

I nrErnEI3HAqAJHnxrAqvuoBoltcTBEHnxnoitTlr(a.tr,or8rx

r.l] oH*KrjrkH rrapyrcFr, msmk

v &ror{!sds' d4udj'Ma o .e m!pr}a's!jy roBsaa
cpeldM y 6ft,j,q I m*es cpelm

sa$ koja e 6p3o trp.Baprjy y ms
rcD +Mj..'e r,u N p/+s npo

Byjy m andoj rc*samj 8pe!mc0

otukr nd i?.!m s sck{yjy G
ytu3opo'e k'Md. rcje bpdouryajy .o*omoj ffivalrcj soitr, {

yia*h. llfuNt.re tuad4
ormrc4cm nrG$4 ed uMdrFe KmnR m 4ee Bpeeon Kpu 6MaB. ycmn. je ipoueMR

mx$aRo e so peymr je!ff Mr suc dd)8ja rcjtr cy € !(Mtr raxoH n0c6ror npBHasBa
4 ,  s ( '  e , e o ! d ? . r y o  s a " . v 6 y ! J r .  i  s  h  ,  m  .  d  t r  '  s  (  '  '  i  :  e  .  )  u q F , t r

3a eusjc koj. e * Ko*p4y m 6.ps a uetroKds. cy no pamMoxBe k npuajy. a&aj,H utr
f,po,Jx4 nd y 'l,ep Bp.lbn Bp oum qffrl c d6i.nm#f

3a ciy o.tur OfF$c{jcKy rlo8trHn yc}qyjyh{ or*rrnBe BpeeocHe mnnpe ue4rosm mo
p&mmxm. s npolajy n ml?axtreba rc OrmrctrjcrcM slrn o6jen

TaqajHe o,mKnjcre Eurche B@
nponyd rn !dm$4!trj' y onmr

4t u' omrcrF q peopmms0r.

cruB cpelma mMoEm npoFi( Mepe ce rc KdDmlrmsoi rp{kcm m Aep 3pde.s
)reFmj e ryource npolare. y sMercn rcja je F *' I{@ c o€kyje e e npo8j3 @rcls
mue j€!re mmrc, ?orrcM npo&je * oNepaai no .&3uBoj 8pe!

aje rcje e jasa 360 npoi*a lpeM
4$aacryaN Hyser nepnom.

3a olpcl)eR mrrcprjc '!N*sjcK KFaca, cp.!.rBa r *oja re
npoueBso e sRy yraMm nojelHem @ mHam npoueEyt i
cmM. o6j.nA* lom yvsB.aa noprodM norp*BaBi Nom tu ysycn, ipnolRo trcxyrBo
rpyrc y niffk, suBe*o y Hf'tr

30 Oms*].ry nMdmy rcffiHy i*br i. p83rrn Bxety

sy .A.msy nMarRy qmy ODErcdcrc. .p.!dm

r.E- cr"m.p4dM n$rBM npollix

12



HANOMEHE Y3 I(OHCOTIIIIOBAIIE ONHAIICIIJCI(E II3BEIUTAJE

r. nPEr,rrrI lHrq{rHl4x P{qvHosolcr BEHri\ no"ltlrtlK{, Hl.'rBrF

krx @. e mjc R nom! an
ot hperccB yd'fmj r rcnps'ry 8pelmstr

NPITNEA SHAqAJH'IX PAqYHOBOACTBIHNX flTOqEHA

np.FHEutrj. rcrcdusmN aHdd{. BErEja 3drem o! ey
naj6o6nx soryh{x npoueHa tr pa)n'sx np.mdner. rcj. RMat.{.m

Be mHujusx nolpaxBa*a ' o
o{irhc'jcKn nrerraja, ffio s np o!. n pa*oF y mxy BerEjx

', ^ op'tca" q omtr. saops,trj 's
c&EuarF rcnonNsu onmrc4cMx Bmurji

v Hdmlky.y rpu6s,c KEFrc np
E .  . o : e  n p s l b r .  ! t  q ! { 3 , '  P L  /

ome iolurja 6nmB ca*a y qelehoj os*dFsj mDo.

^MoprBruilr n 600r aircprdruF

oq.qya aMoem3u4. k cbre Noplmud€.y assde m npoj.ndaRo' *osoM*on Ery
l!.jz*a rery.nda, dpcvc I mMm.prjqM ymd$ rclN mlnuBe rp)'a npoueByF *don*x
Bek Ha ocHoBy rlcHFknx ipelsDaBs.

OMre',r nop(tr! .p.!qBr

i.vEnffieno'pexy!o Mepe m xojeje mEdo!ajesmoNqmffiA 6
3hacaiFa nponer d! c't4e

p\, dua e fp)n. F Ko

6pa{yR.sa a e da noanr8ara Koj

yt m m@y uiyre cye, np$6 lomBopy o nopaBhaby BM.ty
ya. H@opHdr or6opa AplaBa

F B a o H c M y @ o u . * E ! r r y 6
npolajc u' p.u8ar{e y npo@y D@8ro!Be. Haua npolcka jc a.{
u / u  k r r c r / r M Y  r p o e n  -  8 H o u q .  p o q e

lp.rmd 3ura,4,nKoM Fqt, rts rdAa. om )aa)qyje,
nprriomBre o 6ylyhex nonaraby (ynaua r psymfajyh{ M 6y!yh{ M npodjlM! P}ado!flm FpyF
i' Hrje mrpe6m !o!Tm rcrya



HANOMEHtr }3 rOECOJIXIOB,{HE OXHAICIIJC(E TI3BEIIITAJI

!. nPEfnrI lHaq4rHur pAq yHoBor. I BrH fi\ npourH{. Hrn,3,k

oep speDon osHdsjcki 4crrFeFn n rcj€ re mqojtr kmNo rpxrure je oleeidn
npNeHox oqrosapajlhki d.ua 4o@R rp)4a npNeByje npoaems

nmmm mrhma fpyre je m o6€m!*tr #4op^i&,{r o np&f*dj 3
p"hrK +oopc.u t( . M

kBfoso!.r*k spcA@crr y Peny6,tru' cp6ijr He nomj( losolro r!
BBe I ipo$j. nol!3xnrB, I dtue ,l,nesj.rc ffk. I
trsoopM4ir. ancy y cB3rcv

npDnHy 8peDor j. Moryh. io

trouosHN rarmMa Hehc 6h{ pce
r o r f t  r . m . p ) s r v o i , D . .  4 . v ! / 4 e u m j ' v . u p d s r )  8 p s r c c i r
mjsepolmmjk{F I mjkoprcrtrj, ,

rpyn. spur p6cP3r.!Ea
pdynaropBnr rcHlom lftHoc psep8rcaH $*,ba s m 6poFrM 'les

o p '  A  \ 4 ' i i n € r 4 a t r  o i t

rporrce 06eF ffiMrumyjy €
HeoMtu 3. nsojurc nmmBoaae rtouko8a 3acH'ra.e Ranpouc{B pyblo!.rrr D Dm,ay

k npojemj yo6rsrE{o y yHanpe! leanHrcakoj oa{ npojena y
.Mry 6 yrmleH{M ;ioldoM yneaMMa qojensMa

IrrkBu. r o!mq.ynr$jy

rpourc nnaFosa leorRKaHrx i
nekrujy rlptyjy ft nprMckov akry

dmpHki6y!yhnnomiajaftenpemomarcyuny'o!e.|J'slB.!K
ae,!c dom mprutrrm, m!. /ctr
le4lHrciia npr a'M 8tr.oKo jeteB
m@so neouqLyjy m laH sed 6nnaRm ddE lelsr o nprMeB.H(

ItoPEr{utrrE 13 trPETxoaHor flxPlroaA!
ITOPEI(II!JA O'EAECfi JCt(OT IBBEINT^JA

norru,j. kdF L4yN'&ptrjannon'rc'jrc

rcnpsu rcylijr a .pnolru ..p{oD j. ydsaso

ipno!. MareptrjuHo $&ajkoM dnojor e *alpa oM @ja jc y Dryn
r tn o' ' pnrod pynr) Dhorcdirolr{

ryeurc uofkor(oB.H.



HANOMXfl E Y3 XOHCOISIONAEE OIIE,!.HC'IJCXX BBETIITAJE

6, nPnxo4r oI nPo&{JD nFox3Bola, rosA rl vcnvr^

nPrroA, or nPoaje ' s*6r
nPrhN or npoFje y 'm.4aRcBy

3a mrp.6. pyamote$, rpFo je op
m rcjoj rp}{a Bmu%a soj. nprMapE m+opxu{je o eru*nMa. o

mlr s ar. rulyopnjn nponun

xa,4.r! ,paBBaa! - rpolldoha s npdFja rcMkjckrx npoBmm: 6oja, mrce tr .^R*x
nporroa rtr@lj rudm r n nkora

ot a - npm3olBa tr npoeF rydd€ o6yh..

4pd,p MaoneomF n ssenpoBja poOe yrm0roM n npotr$o4or iporplM ocdu crM$r4
€o r MapM,!r, lhrrk6yukja R npo@j3 mo6Mx n )qrp3u*a a)T ryra.

3uflE ' oosoel)eba { o.tulr ycnyB.

rrpL.'r' od ntodoj. ao noustw ed4tnuo

1 5



SANOMEHE Y3 ITOIICONEIO3AEtr OXH,{IICI,IJCI{E X3BXINTAJE

r. nocioBHlr H fEofr4o

ao6!r (ry6nEK) 'pe onopBBr*a

'.ari-,4

o.Dur [oera4uk n ezuurun

n *Mn.p,Fnxxx yflm*a rpouKoBx riiol)rBruj.
30.jyBz01a, 30.iw2013. 30, ivH2014, 30.iyn1013.
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HANOMXHE Y3 ITOHCOJIEIIOB

rPourcs nirepBjua * Bp'Ay
rporkoM pdnjcb. Marepsjss
rpourcs dRarwe s.pryie
o.ru, rpourcM rcpre tr sepdje

IIPIiXOIIi 04 AXTI'BUPAEA YTIUHATU

a nePrc! l0 jYs 2014
xmue r$apa A0 06.m lr. m!nm, 12 4?3 xmale lnrapd.

ocrdrrr flocnoBnn nPnxoAlr

TPOIIIKOBX 3AFA.UA, HAKHA,qA 3APAAA N OCTA,I' JIIqH'' PACXOAIi

i

onp.MMe s ouaaK y Gi.rjy n b6mspH. F rp,!.

-ir.iar

1 7



HAIIOMNIiE Y3 KOHCO,T]IIOBAIitr OiIB.AIIC'{JCI(E II3BEINTAJE

octalt nocJloBH! f acxolll

ofiHaHcfiicr nPfiXOAI{

Tpoukolr yr'fa Ha Bpa }!'{He3

Tpoueslcfufix'pomel xyctryE
rpourcM peMsj., umMrcm ' '

rpoDrcM npn{ja cn}la*a

ocrutr rcxrEptrjunn Tourc8r

ocrurOkH&Rcrj.$ npqxoa

1 8



HANOMIEE Y3 KOHCOr'I'IOBAEE OIiIIAIICEJCKE N3SIIIITAJE

OIfl{AHCIJCI'N PACXOAN

o.tu' a'mrcnjcs pdoln

Ao6!n o! npo!6j. ocHdrtrrx cp.@
Ao6ur o! npoFj. Mnprjd!

npnofl o! .Mo'eBa o6alsa
np/ro!tr o! }{nmBi lyropocnx p*ep3ncea
nprxo!tr o! ylM"nlE Bp€eonn
npnoft o! ylMatnaE Bp.Foon
rrpnb!tr o! rMitn?H Bp€eomn 3urxa

npdo!tr o! yrd,lrBa"a rp.Dofl norp,xria*

rysnu o! npolaje €rcmn cpelm
ry54t o! npo!.je MarEprjda

om,c norpaxBa$ (noseha*e n.trpmrc sp.Donn)
Percln o! yrMalnGa Bp.eomn :am
Percln o! rMal)msa Bp.Fomn nd!*maH

ndeiaBe rcnpmiper. rp,nop. onMK. u&Mu,

Pacs!tr or ylsqmaEa 8p€Donn o



HATIOMEHE Y3 I{OHCOJItrIOBAEE O'HAHCIIJCI{E II3BEIIITAJ!

npoemH 'ou.prc r 6poj trutrja y mKy ml#e

os@m ep{a m aKujtr (y l#apnro

, _(5_2-!l-2L

npelt.he mlaH11. !eu.x6pa2013 orhre Rnj. npmFdoolmreHi n

o reEe*es Rdde pedfdtrj. y syjyhrM o6pacF.MM
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HATIOMEEE Y3 I(OHCOIII4OBAIII

}0. Hf,MATEPXJ^IH^YNATA}bA

OIIEIXCXJCI{E TGBEIXTAJtr

ctue r.jaHy?par0r3. mNrc

r&erccr cr(Ho revn,m,

cne I L &u.h6pa 20 r3. Dlne
cEE r. jaaylpa2014 .o!Me

npeHo.s .s(Ha) rkpdrn4

crae r . jaByapa 2013. m4Ee

ft6. r joryapr 2014. rolHe
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ITANOMDEtr T"I ICOSCOJI1qOBAIIE OIHAHCIIJCI€ IT3BDIIITAJI

kd^{ rprt4r( nodo.j.E, ocs! rrd,}
r I |  d d n K m  r o n F ! '

ruKrsrr u Farrenjr

1636 09 a3)

03) (rM3) (6r) (r.307) 616{)

co n6l

04) o.m6)
c63) (ro.re) (e.e4)
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EAtrOMIEE Y3 XOECOJqAOBAEI OIrEAHCIIJCITX BBEINTAJtr

SEITPETHIIUE, NOCTPOJEI6A I{

Hu En'M 6pojeM rpalsffimx o6j
]cnocBreHo je raoxHo npmo y ko

Fh.M 6pojy mKuja upN Penytuue.
rco cp{mo o6*6eieRa lropNtsa (

30.jyB1014 3r. !.u.ffirp

v\Euha , tutnary ptio'M6t n hpddoi:

lprTny AA lox cnoprom flryor o!

AropNu kpeu !& 'mdlRrMa (craM6eil)

Arop.wr xp.!n mn rmuHrMa m c@EM M !* r0. jya ,0r4
nmmlrmpa pl. !.ueM6par01r. m4H.: 12.0?0 xkrua mHapa) oo

x mM6ctrrt kp.lrn ca PorcM mr
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BANOMXIII Y3 XOECO!'I'IONAEtr ONH ECtrJCKE S3B' ITAJE

30,JJn!0rt 3r.@d6!p

aan smd lo6,Menm y HH

IaD au* lo6?*reix0 y GoFpumy

norpur$sr B cnlu,QRHH ntuom

npemfieBr ocrur nopBr ( mrpnHocn

,cipr!i. lpeaocrr orlu,'sa

30. jyr 201,r. 3r. rcucffirp

o7s.m4 073.3e4)'-a6iVF stt.ioi
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EAtrOMEEE}3XOECOIIEtrOBA.E OBEA,ECIJCBE E}BEItrTAJE

26. I(PATXOPOqHTOtrELECf,JCtrtrIrrrACMtriI{

o@ryimpo.mOBl8Bjmol@M

27. TOTOTtrECr(Il f,rBf,&d'tEllm f, mmDtrE^

Imr@ y 6,!t?jd y,omrc.j !.rrm
rNlMi y 6r@JM y crpuoj rdy*
nomrHx p!c}'r, yDffioj !M,z
noqorw pieynr y orr€Eoj rlDrn

Xlgtr{t q|p@om csnffil@m.

Yrl]rari[nrp.
l|riyr2014. 3r. a.q.firp

Yrtr@r!a!.t
30. Jyr 201.1, 31.rcr.firp

2,t61
t ,4 l l 3t9
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I

BAHtr OTTIIAITCIIJC(E I'3BEINTAJE

NOPI3 HA AOAATY BPENITOCT

30.iv"0r,r- 3r.!.uex6rp

o6pacFan (Fdnynrcartr) npudd

cofttrpoM!ajeBMeHaMa'npasnRKroKomHoxostrpyo!23r020r2.mD8.(c,.rn.6p.l0lrl2)
MmnmpcBo Anmrctrjr ldBMMo xoryhmn F * e+Aa dpaqyr

om ,qPltBo je rcmPHMo co @
tr iqo .o*E o6paqyFaui iyp.Nm

cayrypa*urjcmuntrmamlats30..]}l201a.rc!$enpcMsrBolyuekrp Hof
Pft r.r!a lcnda r unpsHm kprtrii o! lpqFo'rtrryt A A, n4drl. de!.hg

r *0 i ,
^kujcM QdQ P.ny6isE cp6'i.1.
ERSTE BANK A.D. NovI sAD - Kabdi Fiun

ERSTEBANKA.D.NOVISAD Ksbdin.ui

BOIBOI]AHCKA bAHI'A AA HOBA CAA-

1.713.460 o6n!Bnx arusjr HdrnHdH.Au4cH nMru m @ 30 jr' rora. rclrk. cmmi e o!
8pelmn or 374 l$apa m re!'fj aetrrtr
crpyrryF trujcm nnmn F !a
P t rKaaAenmIo t rp rKakpT t r j ao ! l pe l ro , , r t r . pd  aa ,

Epoj

Awjcff 'torr PenYoisE cP6kl.

ERSTE BANK A.D. NOVI SAD Kdiodin.Ui

HERMA INVESTMENTS CO., LTD
BOJBOIiAHCKA 5AHKA A! HOBIi CAA.

IHUHh

26



HAnOrOm v3 KOECOJTTIOBAEE OXIIAHCUJCI{f, U3IEnTAJX

^drns FMru m !d rr. Hw6ap m'r. mDre asojn e o! r.713.460 oomnftr'uF
rcMrriure 3purcqn o! l7'1lmapa mj.Doj *uj'.

ampocH.np j. o! 3pdr8ofl , o6ler{tru€
o6ddc D @@!y {,m*nns. idrhra

a'mPdqr! *Fqr! y rmftPanqsy

P} O' rc E t p' I u kp. du m n p. n

T$yhc,o(neh. rjrop vrME

30. i'l

303.$6 _Jnllq

!]mpoqrc 4nsMj.n o6eca m !s r0. jyR ,104. mDk y BH
ar.!eu.x6ap r0'3. mlNe 30r.,1c5 v6inFp'), c oem. m
npdE IEr (Deuh.he lnvennids .nd trd*icklungsgaelkchafr mbh), opaH4rp! cP HNnd .ptm
je y 1003 mlBtr mmKua vrcmp o ly.ooNmr o'Rd paBy (y lzBM rrcry ,,vroBol ) c' ,qEr
(Detrche rnvdti'iois end EiNicklrnsss*erk.bafi nbh), opa*ayll
p rdos  { j .  ned  Eob .  r  Jo i  r r j !  nPd ,4
6peudsM mjk npm4t Hhd Boor Lrd., Be,$a EpBnE4a. MaRsMuHtr Bmc OrmrcspaRa m

y je!H*'M peN4 o! rcj{i jc npB
rolme. vm60Dqia r,s3 a .mne

l(m .!{ma o6B6EeH, mmx*o je lef 6m*o xd@, rcF rctpmajy 8p.tuq kpelm (
pou reF o' Hr c pd*d leo!e. ^ 'om8 F' 3te v' o vd npD' p.e r

npoBeeoj ru4 tr 6yryhor oip.MdM r noxpdHor
.ror ipclv:cb! rrmp o6vii

nperyrhc je. y .o,Av s ymmpor, nn $a o6a6y m ioffyjc
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I
HAIIOMEHE Y3 XOHCONEIIOBAIIX OIIIIAIICITJCKE II3BEII'TAJE

paurc (mnmnruj. (Eqdry Rdio) - Nrrtrxy 30yo
pawoEkltenrnuRo.rk(cuffitRano) xnnxy} t,2
p'wo nokpmeBo.r' oBMHc4krx oo$Ba (D.br s€aie cove4e Pirio) xmnx}} l,r.

Haas r0. jyr ,014. mDrc se&B smrcnj.M nonaarsi em*o
ca nlr (Deubche Invsririons eid

Edvickrmgsge$lshd nbh). oesk+yrr, H$E*q (rep ryFa msyj€ 6 rybffioo ro cje
vorrnHoo $.!mopy !,, srxety o
ne,mp oi erFs o'oipr.r'p.rE m uryar tree* sd r.RUmj
Hnr{ je 3'n3$ o! rtud@r opd)3
.r n*.s Ha mH r0 iyp 70 j -o!{,e fl o.Tj, c rcB - peMr, A k, D,uGtrn a nr opor A

ayropdcnn $e!tr yremr

!o'! ! p8mj F4s,{re cr6'td
'6ou a ptsmj Fnr{n!ft cP6{j."
.oq! e rNj Foisnrc c!6xn"

ao.mhe o6rNe no !)ropoqHrr 'e{mMa jc .i.!.h.]

6)rlopoetr. mnrtrj. o, sprrs0rH 06eniN(.

r!ryhi rcqde ryp xaFrja or 4cron
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HAtrOMEIIE Y3 I{OECOJI'IOBAIIE OIIIIAIICtrJCKE N3BEINTAJf,

Iarcncic o6lse no lyrnposax x'pnja"a o! Bpcuon je sdehel

30,jyn 20r,i !r. !4tM64 2013,

30. Ayro?oqHf, oEABE3[, E C$$

B) oiamn ro dnory ornmxj.xr reruir

30jla20ra, 3r&u tup

bry6yryh@@rc4 4le46Pr* ______!Jjq

vryqor iwu. Beunqi @)
TqMrs!.{gRdMl

_ 11!L

T.n6a r@n.ha !}topoerd r?{m { rE im

xp*p.*.-F"j. q ;p@"k - 
"6**u.

offiE ryiNpoexE o6Me - @ajnue

ocfu. ryrmpdqx. o6er. ' won
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HAIiOMIIIE Y3 {OHCO]III]IOBAHE OITIIAHCUJCKE I,I3BXINTAJE

I{PATKOPOqHD OllHAHCtlJCI(E OBABE3D. H,f,lTK

.,^s4! a cGuejc i no6i@jc

''8&6lnt6 ir Bmsd' (rqdnm)
'Bb{rds !.r Bdsd" (o!ftPlkn

..seidea.n nlbMk slb0l &,i. B€qnd'
,.sGrb GED| bur srbF ad. BsFd'

T.{yh' aocd.hr !yropo!rtrr 06rBd.

er0.e50 ilB. luHpa) orue e m !s ryiopoc x
dr.ypetrl lpyrnnM rcjalcrestm ariae !o r mere .

'utrilud ho,kad Bcqnll+aKoprr)

..societ co.d bMr slbij! ad. BeqBd"

..Pdv!dcbuhBsei!dBqDd'

(

nprmpocxe nprnF o, Br,{qodn
(prr(opose rapnje o! lpe!tsoc$ c y o6ssrRue mE ocnryFsthtrv
Aplurna y Brccy or 6 | .430 eE.lrhpa $j. locnmjy ro Kpaja 20lr.rolme.
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HATTOMEEtr }3 ICOIICOTruIOBAIIE OUIiANCtrJCXE ]XiBf, ItrTAJ!

rr. KFATIOPOqHE O'IH^HC'JCTE OSABEI E! HrsrBrk

oQm kerrmeocn. oED€. - n6'j'nur
oe KparKopocR. QsHai.{jce o6a&s e
44orctri ) Emcy o! ,00 000 vE eMP4

cioPayM o npdmry y dojrHy .pe!
p{Monpe@! no'enHn crupl dr o6soa jc y.j,H}apy ,ora.

30.1yn2014. 3r-!euek6'p

o!rce m ndajM'uy np'Mrdy o
odm r pamj PnFmre cp6nj. y

aotdmeq npslp,redanpelr..ha
rrptrMlar a*s, !do}1r tr eyMj€

o6a3oe B meu{ansx rcsG:

HeOan ldse o6a3Bc np.Mr lo63*ana

ocTA/rE (P^T(OPOqHE OEASE!f,

30.jysr0r,r. 3r.leuefi6lp

ocrue o6@ce m noq$Hu olHoca

o6paqlaa ($dryrrcutr)Ilonrcss
o6p,sra npnxoF 6y4nn nepnola

34. oE^B8E nO OCriOBy n4B-A l.r OCT^rxX J^BHIX nP&xOAA l{ flBp

30. jyH r0r,r. 3r. rcucr6rp
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gANOMEFf, Y3 KOHCOJISIOBAff E OnIIAHCXJCI(E U3BEINTAJX

056*r np€Mano6ald{Ma rcje cy npBHaE y npmox.,$ OtiaN{jcktrn rs.unjrM y BHocrN?
a v 4€{ .v!c*or nop38m6a
ary Dm'DnHsMnruM

sa.!ffiap6, s rcje
amaHcrjcmn meunj{va m cm

rpra F spu a rcmplay *poMm n Nafteqjua e Bpaly ssrstr
Kor cuadn (nou'paHor y oKspy cio6o!r! soFe a ! , nkpm). a

vnpala uipnre Peny6nne cp6nje .trpoena je QrrtrcKy Kohrpory @prhc(
m5  S"6p r lpa r0 l l  hRFoo6e{no ,6c  r  d r ,$o rdu rc j !

cy rnaheHe u.prHcrc raxbsHe y rrocy o! EUR t.543.530pelrthos
po6e wja h. * ope!rcq mffiurc rspDr{.

v csuy q qnaHox 2e2. qiprFcKor rmH4 y sysit mFtrMarF uaptrncxe 006e &no! @pnrcKor
H@pa np.!Mt.m je sdqm BHr o! j.Dmrpyno !o sBopslpror Brco hpqmn p.6e rcja

.pym j. rupunna p*epBtrca"a 3! noEsujaffi o6rt! .o H&.!emj cm y npMoxq.ru
bpirc4H'M orHrcnjcKr HErsjNa sa mr I I !€qer6pr20rr mDR.
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EAIIOMEM }3 (OECOJII'{OBAIE OTIBAECtrJCI{E IIBETtrTAJX

osP

c!{B' (ypmM ' addq yrptdr xa nEysarneftou llxmry rs
BBHn no4trja betu€ ftaa y lmapq s rcFme nare 3ar}T. cy 6nr de!.rlr:

,rtrraP" a{., flnPor

ud;)"\
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