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HENCI AL OTTALLH

HanomeHe v3 geerHcHjcke seeemije 52 20 14 roamiy
31.neuesadap 2018 pOIHED

2,

OCHOBE 3A CACTABMRARLE W [P EFEHTALMIY BHHAHCHICHHY MSEELLTAIA (HACTABAK)
MpelenTanmia SMHAHOHjCKAK HIBETA]E

DUHAHCH[CKH B3ERWTA[M CF APHHAIANM ¥ Jopad nponucasn) MPasMaHKEOm O CAAPHHHA W
boprm oBEpa2aus GUHAHCHJCIHX WIEEWTE]A 3i NPUEREAHA ADYITES, zanpyre, M OpanyIsTHHHS

{CaymBong rnacHme P, Gp. 85/2014 1 144/2014).

PUHAHCVERA M3BEWTS[N Cy HCHEFaHM y bafama auHapa [PLO). Anxap npepcrasnsa 1eaHRIRY
wasewTa[Hy sanyTy ¥ PenyBauugm Cpiu|n,

FauyyHORDACTEEHH METDE,

PHHAHCHjCKM WABRIUTAM CY CACTAEMEHHM MO METOMY npecBuTHE HABAEHE SPEgHOCTH, OCKHM
yeormen MOMW s 22xTeBAly ARYrawMj OCHOS EPSSHOBIIEA HA H34WH OMMCEH Y SHaHE[HAM
PadyYHERACTEEEHMM NOAXTHEREME,

Haueno cTAAHOCTH ACDCASEAHA

FHHAHCH]CHH MAEEWTE[M JpyWwTES CACTABESHN CF HA OCHORY Habena CTEHOCTH NOCNOEaH-2,

YnopegHH NoEaLH

Dap=hesd NoAaM 33 2013, FOAHHY NOPUIDEIHA ¢y 03 BW CB, CIDgHD CTAHAAPAMME, MI2pwnD
NPHH3INEHE KOHIMCTEHTHD c3 Nogauuma 33 2014, roguay.

CrazHeRine NOTRRHH B G KN 2R.947
YHyaame PASTPdHHYEHHY Ky ICHK PAINHKE G773
Crar.eee 003AE33 33 KEMaTa 19.151
Moeehass Tesyhiky Aocneha AyFopovHWE KPEAMTa 70774
Moseharet OCTAMKY NPHEDAE 2242
Noeeharke pacaoga gHPCHTHOT DTNMCE

NOTPaHEaHE 28.948
Muechaike pacxoaa no ocHoby obelepetiera

HEHRRCTHHHA NOCTROj2HA W ORpEME 32360
NopehasH:e ocran vy [ HENOMEHYTHX | pAcxogi 121.253

fage3d — o



HHNOM AT, OIIATLH
HEnoMeHe y3 qHaHcrjcrRe IBecwTLje 52 204 ronuy
3 Lusiemdap 2014 roagse

3 MPEAED IHAYAIHUY PAYYHOBOACTEEHHE MONWTHERA

HemarepujanHa yniaraka

HemaTEpWjanHa YNAMEEE 2 WHHUM[ANHD npuaHaRY No HeBaeHo] OGPEOHOCTH. HaRHEgHD
BpEdHOAAHE HEMATEPH]ANHUY ynarama BpWK .2 no HzBapH0] BpEAHOCTH yMaHREHD] 33 NCNpazky
BPEAHOCTH NO OCHOEY amo ATHIALM}E M BESHTYLTHE ryBHTHE No JCcHOBY YMAtEEH3 BREOHOLTH.

Mpaea vopumficibd 3EMMMILTE €& HE AMOPTHIYVTY sBof HHA030T HEOrPaHNHEHOT BEHA.
Asa0 PTHIALMOHE CTOME 33 0CTana HEM3TEPH|dNHA ynarama ce KPpehy ¥ pacnody of 205335

HaerpeTHHHE, MOCTPDjEka W GMpema

HeKPETHHHE, ROCTAGjEIEA W ONPEME CB MHHUM|ANHD NPHSHEjY no HABRBHO] BPEOHOCTH, OAMOCHD
N0 USHW KOWTAILA 33 CPeAcTea Mapaleda y comcrBeMo| pemwju. HabagHy BpefHicT YHHM
dakTypHa BpeaAHocT yiehata 33 CBe TPOWROZE KO[H L2 MOMY AHPSKTHO NPHOHCETH Aoeofersy
CEMK CASACTAEa ¥ CTARE PYHELHMOHANHE TPHA}MEHOCTH.

Taped -



WU AT OLLAITE

HznomeHe ¥3 ditHaueH]CEs 1EBenrije 58 2014 nury
31 pewsmfap 20 14 rogrme

3. MPECAEL SHAHAIHMX PAYYHOBOACTBEHHX NOAMTHHA (HACTABAK)
HekpeETHHHE, NOCTRO]SHba ¥ anpema (HacTasak)

HawoH ROUSTHOr (pHFHEBEEE, HEKPETHUKE, nocipojeda ®  onpema MCHazyfy 8 ¥
PEEANOPMI0EAHOM HIHOCY KOJW NPEOCTAS LS HHX0BY thep BPEAHOCT Ha AaTYM PEBANOPHIALM|E,
YWMEH-CHY 33 HAKHIAHY HyMyAWPaHy WCNpPAaERy BPSAHOCTH A0 OCHOGY AMORTHAZUH]E # 30
HaKMAOHE KyMynUMpaHe ryfnmea No OCHOBY YMEHEthd EPERHOCTH. MpoueHs BpEEHOETH BPWH CB Y
nopvogy 08 3 40 3 rogHHa,

AMOpTHIAUM]D HEHPSTHUHE, NOCTROjEHE M ONPEME 02 HIPAHYHABD NPEMEHDM [iPONOMEMOHEAHE
METOAE Y TOKY MPOUSHEHOE ROPHEHOr BEHE ynoTpefe CPENCTAER, ¥2 NPHMEHY cnegsfiuy CTOma:

MpaheewHckH objerTy 26%
MNpoMsEDgHA ONREME 9%
MaTopHE E0FMA3 143%
Pauyuapk EERR.
KaHUzNapH]EHH HaMeLWTa] 33.3%
TeneromyHUEIUWOHE ONPEME Lo
DcTana oapama 33.3%

DEpayyH aMopTHIALHjE NoUME 04 HAPESAHOT MECELA ¥ OAHOCY HE MBCRL Y ike|em je cpeQCTaO
Crammelo Yy ynoTpedy. AMOFTMZEUMOHE CTOME 8 PEEUSWPE]Y CEAKE MOOWHE p34W ahpayyHa
aMOopTMzELM]e K0jA oEpaHasa CTEAPHH YTROW:EK 06HL CPERCTARE ¥ TORY NOCNOEAR:R H NpEcCTaM
HamapaBaHd 28K RHXOEDT ROpHILNEHE.

CPEACTE0 i HEKISHIEGE2 HI EEMACHUMIE ¥ MOMENTY OTyEka MM YHONUED ce He a4elyly Byayhe
EHOHOMOHE KOPHCTH 0f ynotpede Tor cpegeraa. Aofugy aan ryBHLUM NO OCHOBY NPOIaje HiM
OTNMCE cpeacTEa (WA0 painuka | uEmely HEeTO NpoAzjHe 2pSgHOCTH W HHMIOB0OCTHEHE
BREAHOCTH] NpHaraJy ce ¥ BHAaHDY yenexs ogrovapajyher nepHoaz.
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WHIION AL OLLAL

Hamomene v bnEncpicks nasewmsje 13 2014 ropuiry
31 gewemiizp 20014 roaqes

MPEFMEAR 3HAYAJHHX PAYYHODOOCTEEHMX [MDAWTHEA [HACTABAK}
Sanuxe

Janauxe o2 epegilyjy no HababHo] BPEAHOCTH, OSHOCHE UBHW ROWTIHE, WA HETD npogajHoj
Bl IQCTH, ¥ SEEHCHOCTH HOJE [2 HAMA,

HafiasHz BPeOHOCT yemyuy]e BREAHOCT no daxTypd aobasnzyva, yaosHe Azzbuse, TpalcnopTHe
TROWHDEE W APYTE 33EMCHE TROWKOBE Hahaaxr=. LeHa [KoWTaeRs OByxEATA TPOWHDEE OWpEKTHOD
MarepHjana, OMPEKTHOM PAA3 H HHAHPEKTHE TOOWKDER NROWIBOAHE, TRORHOEH Cf YHIBYUSHN ¥
uEHy KOWTEHA H3 G239 HOPMEnHOr CTencHa WCROpMWHEHOLTH HEnauuTeTa, HE YHBYYYTIv
TPoHOLAE HAMETE.

HeTo npogsEjHa BREAHCCT NpEgfTated BREIHOCT no KEjaj Januxe  Mory BMTH NpoazsTE Y
HOPMEAHHM YOIOEHME NOCNOEaRE, HAKOH YMaEibd 33 TROWEDE: npogale.

DBpayyH Uanazd 3aKKa YTEPNYIE 08 METO0M NPOCEYHE MOHASPHIAHS LEHE.

YaaHEEE BPROHRLTH WMIDBERHE

Ha aas ceanor Gunasca craikd, [pywiec NPeHNKTY|E HHUIDEDACTECHY EPEAHOCT CEOJE
METEPH]EAHE W HEMATERH]ENHE HMOBHHE 03 By yTEpUHAO g4 AW NocToje weAMKEndiE §3 8
Aowno a0 MYBWTEZ No OCHORY YMakmeta DPCAMOCTH MMOSHHE. YEOIHKD TEKEE WHIMKIUM[C
NocToje, NPouRkY[e ¢8 HaAoKHAAWAEW W3HOD CREACTES A3 f# ce MOraD yTERAHTH SBEHTYANEH
ryEuTaR. AKD HHje mornyhe NPOUSHHTH HAAJRHAAMAH H3HOL NOjepWHOrN CREACTES, JpyiTsDn
Npouessy|e HAAOKHEAMEN HAHOE [EAHHHLE KOJ: FEHEPHLIE HOERL, 3 kDjoj TO CPEALTED NpUNELE.

HapokHagHEed BEEAHOCT j& HETD NPOAdjHE UWEHE MK BPEOHICT Y ynoTpebn, $AEMCHO 0 TOMRA Hoja
je mmwa. 3a noTpefe npoueHe bpegHocTd ¥ ymoTpebn, npouetbedy Bynyhi HODYaHW TOROEW
AMCHOHTY]Y Cf A0 CAAZMHE SAESHOCTA MPMMEHOM QUCROHTHE CTONE APE DNOPESHEAE Hoja
ORPAHAEA CEAAMWEY TERIH IWHY NPOUSHY BOEMEHCKE BPEOHOCTH HOBU= 33 pH3KIE CNSKiHIHE 23
70 CpEgLTid.

AR JE RPOUEREH HATOKHAGHMEN UIHOC CRERCTED (MM JEAMHILE ROJA reHE[HILE HORALY M2k 0A
HHaMrouoonTREHS SPSSHOCTH, OHZA CF KHWPJEDQCTESHE DpedHOCT TOr CR2RCcTEs YMEELYE A
HagOKHagHLOr WIHocR. MyBuun on ymamctba BPEAHOCTH NPUIHAjY Ce 04MAX KA0 pacxod, ooHm
AKD CPEACTED NpETXOAHO HHje Guno npeamer pelafopkdis UHje. ¥ Tom Coyuajy goo rybumea, Ao
MIHOCA PEBAN0PHIAUM]E, NpHEHA|E O Y OHEHPY NPOMEHE HE K2NHTRAY,
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EHUON AT O ATTH
[anomaHe y1 gEiascisfors HIncomaje 1a 2014 rogny
11.aenesGap 2004 rogue

3 NPEFNEL 3HAYAIH MY PAYYHOBOACTEEHHX NCINTHEA {HACTABAK]

HHHAHCH]CHH HHETRYMEHTH
Hagcub UK T Ujo ruHaHCUfoH X THIMpYMchans

@UHAHIMjCEE  CPCACTER  YREYSY]Y  AyropodHes AUHAHCH|CHE nAacmaHe, NOTRAMUEAHE,
HPaTKOPDaHE QHHIHCHJCHE NAACMEHE W TOTOOWHY M FOTOEWHCHE  CHEHBANEHTE. ApyuTeo
pnacubunyje PUHZHOMICRA CPEOACTEE ¥ HEHY O cnepefiux wareropWja: cpegoTea Noo gep
SEEAHOCTH KpD3 DWABHE Yonexs, MHBECTHIMjE HDje Ce OpHe 00 mocneha, HpeauTH (3Ejmoen) n
NOTPamKEAHka M CPEACTH PALNOAOHKES 33 NpoA2ly. Kna cHMEAUM]A SAAMCH 04 CopxEe 33 KOjY oY
CpeacTBa cTedesa. Pyxopogctec fApyursa yTaphyjs knacubHHALK]Y GUHEHCH]EKHY CPEOrTaEs
APHAMKDM MBHLMjENHOr OpH3HAEAH3.

douHalcujree obasese bYWy AYropodHe HHIHCH[CKE afanaeae, KPARTHOPOMHE (hHHAHCH]CKE
ofazese, ofaie3s W3 NOSA0S3IbA M OCTERE KPATHOPOYHE ofasese. JoyTeo Knacubrryje
huHatcHjche oBasese y Aee kaTeropwje: olzBese N0 diep GPCAHOCTH KROd Bunant Yonexa H
acTane fuHaHCujcke obapede,

Aernod efermuade HamMare

Metog e@KTHEHE HEMarTe jé MeTdf HIpaqyHalsaks MOPTHIOEEHE BEEAHOCTH iMHAHCH jckoT
CPSSCTEE HAM JHHAHCH[CHE oBabeac W PRCNCOERE NPMXOLA 00 KIMETE M packoga o KamaTe
ToKoM oapEREHar nepHoAa. EQEKTHEHE KamaTHa CTONA |8 KaMaTHa cTona Kojd TAYHO JUCKOHTY]E
GyayhE rOTORMHCKE WCNAATE WAW TpHMaked TOROM CHEENBIHOT POHA TPaaa HHIHCHjCKDT
WHCTRYAMEHTA MAH GO j& NpHItagHa, Tokam kpaher neprofa (13 HETO KHWIDEDACTEEHY BRCANCLT
IMHRHCHCROr CPEQCTED MK QUHAHINMCRE oBapear,

MpLRogp o NPHIHAJY HA Bz hekTHEHE KAMATE 33 MPRHHEKE MHETAYMOHTE, M3Y3ER 33 DH2 RaJH
Cy HCKAZAHM Mo HER BREAHECTH KP03 MAAHT yomexa.
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KMITOMN AL OLLATIH

HanmseHe y3 duuaucHjoss meewTaje 3 2014 ronsy
3h.pepgnrbap 2014 roMAC

3. NPECAEAD 3HAMAIHWE PAYYHOBOACTBEH MY NOAMTHMEA (HACTABAK)
DUHAHCH]CHH MHETRYMEHTH (HACTAEAH)
TomoguHo U agm oGHHCHL eRELBETERITIL

Mog roTOEvHEM W rOT0 BHHCKKM ERBNBANEHTHMS nogpazymenajy C8 HOEBAW y BnarajHW, CpEOCTEE
Ha TERYINM M ASEHIHAM PAYYHHME KED W RPATHOROMHY QENOZHTH 40 TPH MBCELA waje je Moryhia
NAKD KOHEEETOOATH Y TOTOEMEY W KoM ¢y NpeareT BedmadaHor puanka og NPOMEHS 2PEAHOCTH,

PunaHCUicRa pedeman Mo fep epedHOCTIU KPO3 BuATHE yenesd

@WHAHCH]EKA CpeAcTsa no Jep BpeAHocTH kpod BHAAHC yonexa ce 0AHOCE Ha CpeacTid Hoja ce
ApiEe pagn TRTOBAHE. @MHIHCH]CHE CReALTEa 02 knatudHKY]yY Y OBY BATCTOPH]Y YTAZEHOM 3HO CY
CTeqeHE paaE npoaaje y Gmuckaj SysyhnocTd, fepueatk cy Takohe KaTeroprcaHH KA0 CPEACTES
PaOH TRrOBNIGE MIYISE YROAHIG HULY HAZHEYEHW HA0 AEPUEATH PRAK KEUHHE. Cpegsciba Y OBO]
HATETOPH]W CB KNACHGMKY]Y ¥ OKBAPY 00PTHE MMOENHE,

EHEAHCHICHA CPeACTER knacnHEOBANE K30 cpeatiBd NO 2P BPEAHOCTH KRO3 BLNZHE yonexa i
HHHUM]AAHD RpHaHaly no Gep SpefdHOCTH, @ TROWKODH TPAHCARUME HHHMME C8 HA0 packos.
Hofmue wan ryGHUK KOjn HaCTajy | yones nposmexe diep EPEAHOCTH CREACTER MPHERIYTY o2 ¥
BUAaHEY YENERA ¥ ORBMPY OCTAAMK NPUXO0AA W PACKOGR ¥ NEPUOAY Y ROME Ly H3CT2na. MpHxoae
04, AMEMABHSA HA 0BA CRSACTADA NPHIHEJY £2 y Bunadcy YCAEXE y OHEMPY OCTANHX NPUXOFA |1
pacxana, KD Ae0 SoBMTIE MAK TyBHTHE HECTAROT NPOMEHOM DEP EERCANOCTH CRSACTES.

Musecmunuie waje ce dproe do docnehin

WHzecTuUM]e Koje ce apse Ao Aocnehd npeacraamajy dHHIIHCHjERA cpeOCTLa € GHKCHAM MK
OApPEAHEHM NN aREHMa H GHUECHHM porosm goenshia, 13 woje ipywrea 1ma NO3WTHBHY HaMERY W
rmoryRHOCT g8 WX yyEa go gocneha.

Daa dMHaHCH|CItE CPEACTEA CE 0gMEpaRajy N0 AMOPTHIOEIHO] BREAHOCTH KODHILUNEHEM METOAR
pAEKTHRHE K3MaTe, yMae|0] 33 YMBHEHE BPEAHOCTH N OCHOEY 0De38pellza.

Hpedumu [Fojmcai) If MM pOXUSTH

MoTpaxmeaska Of KyNaud, Bpeguti (33jmood] W OCTana NOTPamMBaHa ca PEKCHHM  HR
OApEnMOMM NNAhAFHMA KOja CE HE KOTHPA)y H3 aKTWEHamM TpwawTy WAICHdMRY]Y ce Kag
EPEOMTH [23japBu) H NOTRARUEaHR.

HpCcauMTH M ACTPEMMEEHd BPCAIYY ce no ZMOPTHIOBEEHO] OBPEAHOCTH, NRWMEHOM METOSE
ehEKTHBIHE KAMATE, YMEHEHD] 33 YMIILCIEE BSAHOCT na acHowy obe3speleta. [pwsan og
HEMaTe e mApHIHA|e MPHMEHOM METDAE ed;uEHm[lHE HaraTe, QCHM ¥ Cy4ajy HPaTHOPONHKL
NOTPaMKEdHE, M08 NRHIHAEEHE APHXOAA 0 KIMATE He B GunD maTe prjaiHo AHAYa|HO,
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EKHIIOA A1 OUALM
Hanomexe ya pHiEkesjcre HincmTaje 1a 2014 rogumy
1) acuesfap 2004 roamre

3 NPEFNEL 3HAYAIHMY PAYYHOBOACTEEHHX NOTHMTHEA (HACTABAH)

EHHAHCH]CHH WHCTRYMERTH {HacTagak]

VMO e spefHOCMU HuHancUfehux cpedomadd

Ha aaH ceakor BUnadca craiba, JpywTeon npoUeyje 438 ne NocToje obBjerTHEHH AoHAZH 43 j¢
AOWND OO yradrbErE EPSSHOCTH QHHAHCH[CKOr COSACTES WAH TRy fHHAHCHjCKMK CREACTaEa
(GtMM CpESCTALA HOKAZaWMs N0 GEp BPEOHOCTH KO3 fnnane wcnexal. OBesspelethe
bHHIHOK|cHIX CPEAETARA C8 SPWH Kaytd NocToje oBjexrMBHH AOKEIH O Cf, HA0 PESYNTAT JEAHOC
WK EMWE gorafajd Kojn oy €0 AECHAW HakoH NOYETHOr ApW3Hagatha HMHEHEM]CKOT CPSACTER,
npoyereHr Oy ayhie HOSHAHH TOKDE CASACTARD HIMEHEHH.

Ofeaepefieme (Monpaska spedllOCTH) AOTPR:EMBAILE BPWM 02 MERAHPERTHO 28 MIHOC A0CTEMME
NOTPAKHERME KOja HHCY nHannahena ¥ Nepuosy of &0 4aHa 04 faryama accneha aa mnahawe, 3
EMpCETHO 3HOD jB HeMOnyRHOCT Hannane H3ERCH3 M AOKYMEHTO23HE. MpotieHE HA pa4yHY
WuCnpaize BEREAHOCTH NOTPaHHBAE:2 EEMASHTHPA]Y C2 ¥ KOPHLT HAH H3 TEPET BunaHCa yomExa.
Hamnara oTNMEIHHK NOTPEMKHGAlEE KEpWHW C8 ¥ BHAANCY YCNexa A0 OCTANH NRWXDG,

Ofieaspeljstee anuMja, KNACHEMEOBIHAY KA0 JMHEHCAICHA CPEACTEI PACNONMKHER 33 npogajy,
knje ce He KOTHpajy Ha Beorpapcho] Sepau spuwls O8 Y CAyuE]fy IHEHEAHOT MAW QYTOTRE[HOT Naaa
fip BPEAHDCTH NOCMATREHES 3HUMIE HCMOM HEHE KEXMIOBOACTECHE EPSSHOCTH. NpeTxoaHD
npMzHaTH packoan obesspehelba No 0BOM OHOBY OB HE YHRMASJY Bpo3 BHNaHG yone=. Chako
HaKkHAAHD noasharke Gep BPEQHOCTH 08 NPH3KAJE GHPEKTHD ¥ OKBHY HanWTaNE.

Demaae hungeujeke aboaese

Ocrane guraxcnjcke obapese, yreyyjyfiin 0038838 NO KPEANTHME, MHHUH]aNHD C& Npuaxajy no
diEp BEESHOCTH MPUMBSENY CPEALTAR, YMAFEEHE 23 TPOWROAE TI3HE KL H]E.

HaloH MOMSTHOr NPASHABANE, GETane dmHadcuicke obaBeIs ce Bpammyjy nd AMepPTHICEIHE]
ppesHOCTH KopuwieRem meT0dd eherTHEHE kamare. Tpowak No oCHORY HaMmaTa o2 ApH3HEE Y
GunaHcy voaexa obpayyHoKor nepuoga.

PesepEHCaHA

Passpencara CF NPWEHAY M Bpwe kaga [pywTso vma cagawdky obavesy (JHOHCRY WK
YFOB0PEHY], KOj2 jB peayATar Npolwaws norahzja, » kapa j& BEPOBITHO A3 fie agnus petypea Kol
cToapajy eKoHoMCke gobuan Burd noTpebad A4z o2 vamupn obaBe3d M KANA CB M3HOC odaunezs
MOME NOYIGAHD NPOUEHATH. Pesepincarsa ce NpHanajy za Gyayhe notnoswe rydurse.

Pezepancarsd C& BPEAHYJY NO canallb] BPSAHDCTH DRERALAHAX HOBYEHHX OONUBa, Y2 nprmelly
AHCHOHTHE CTONE MPE ONOPEZMBaEa KOja 00Paxaea nocTojefe TPMHIHE YEADEE 1 eOCHTYRNHE
rmeypbuEHe PHIWKE NOEEIEHE (8 NOTEHUMjRAHDM obapea0om 33 KOje C2 MpHaHAje PeIEPEHCARS.
MNoachiate pESEpAMCArSd YONES NPOTEKE SpeMella O NEMIHAjE KA0 packod N0 QCHOEY HAMETA.
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HHOOUL AL OLLALLE

Hanomese v3 qerAeRcHjcke IEBROETLje 5 204 TonmAYy
31.u2uemdap 2014 rogrse

3.

MPETNER IHAYAJHMX PAHYHOBOOCTEEHNX NOMAWTHKA [HACTABAK)
Mopea Ha gobHTaK

Teryhu mopea

Mope3 va moBurak NPSACTaEMA HAHOEC Kojw ce ofpadyyHasa w mnaha y CKAaAY 02 nPOnHCHME o
onopeaseary PenyBnwee CpBwje. Kowaunu uawor ofapese nopesa Ha aofuTar yTephyje (8
NOUMAEHOM NORBCKE CIONE Of, 15% Ha NOpPCHY OCHOBHLY YTEpheEHY ¥ NOPECKomM Brnancy
Apywrea. Mopeckd oCHOBMEA NPHKAZEHE Y NORECHOM Bunancy yirbyuyje goduman NpARasaH y
3BaHHYHOM BuAaHey YOMENA KOjH C2 HOPHTYJE 33 CTRNHE PAsnHaE raje oy At fHHHCAEHE NPEoNACHME
o onopeaneaisy PenyBanee CpOuje.

PenyBnmqess NponHes He npesadlaly aa ce nopecht ryGwue w3 Texyher NEPHOAE MOy KO PHCTHTH
WaD ocHopa 33 nospshaj ropesa maahewor y NpeTKoAHUM nepHogrma. Melytim, rybuumn ns
TeRyRer Nepruopd MOMY ©8 ROPMCTHTH 32 YMEHEHE NOPELRS OCHOEMUE ByayTive oBpauyscus
napHopa, AMH HE gyme ol 5 MeguHa.

Odmomeny RGpEs

Dnnomed Nopea Ha gobuTak ce ofpayysasa KopHLhessem maTane yTERTHaaHE obamesa Npema
Bunaucy CTétha, 33 NPHEPEMEHE PasnHee MPOW3Iwne Hanely HRHHMO200cToeHE BOSAHOCTH
cpeacTas M oSasesa ¥ GUHEHOAICRMM WIBELITIJHME W EHA0BE oAroEapajyhe nopecke HHIBUUS
EDpHILREHE ¥ HIpadyHAGAY OnQpeIvzar mofvTia, OnomeHe nopecke obaBeze (8 NEMZHAJY 38
CEE DNOPE3HEE NPHEpSMCHE PA3NHES, OOk 02 OF/I0NEHA MOPeCya CpRacLTEa NPMAHA]Y ¥ MSpH
#ojo] jo sepoBatiio A3 hie onopesdan QoBHUAW BuTi pACNOAOMHER 38 HDpHWhoibe OAGHTHHX
|1pH Eip-E.'MEHH:l! pa3anuK K,

OunoMieHH nopez ce OOpPaYYHAEA NO NOpeCHMM CTONEMa 32 koje ce ougiyje N3 he ce
NEMMEH:MBATH ¥ NEPHOAY HaOa ce CRSACTED peanuayje uan 0baneaa H3mupyje. DEnomesd Nopel
Ce HESHHGE H2 TEQET MAK ¥ KORHCT BHAAHCE YONEXS, OCHAM KASA CF OJHDCH Ha NOZMUWjE Koje Ce
KHoMME AMPSKTHO Y KOPHET MW HE TEET HEMKRTAA, M Y TOM Chy4aly 02 ooiomeHl nopes Takohe
paciopelivje y okanpy HENMTAN,

Mpuaama aanocaoHiK

flopezr & dompuxocl He Japede U HowHode 3opodo

¥ CHA3y 03 NponMEMMa HojW ce npumewsyjy v PenyBmagw Cphulw, Apywreo je v ofazezn g3
nnaha AonpuHOCE APEAEHMM doHaDEuma rojuma o8 obesDelyie CoumjEnHa  chrypHOC
sanocneHuy. Dee ofacese yiibyYyiy AONPUHOCE 28 3JAN0CAEHE HE TERHET AQCAGAREUE § HEHOCHME
ofpayyHaTHa M0 CTonama MEONHCAHMM PENEEEHTHHM SEKOHCRNAM MIONHCHME. JdpyuTten je,
Tawofe, ofanesHo ga o4 DpyTo NAETa 3anocneqHll ofyCTAaEH JONPHHOCE B O3 WK, Y HME
FANOCNEHKY, yrnaT THA GolgosHsa, JonpuHocy Ha Teper NocAoJAELs W AONPUHOCH Ha TERET
Zan0CnEHGT OF HIBWEE Ha TEPET packodd nepHoid Ha ROjH c2 ogHOcE.

Apywroo HHJe YRBYYEHO ¥ ADYre 00JHHE NEHSHJCHHX NA3HOBa W HEME HHKIRBHX ofigazaz no
oukas OCHOBAME.
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KMION AL QLA

HanaorsaHe y3 nisascicke Wiacumaje 3a 2014 ropnay
31 geuenchap 2014 romme

3 MPEFAED 3HAMAIHMX PAUYHOBOOCTEBEHHK NQNUTHHEA [HACTABAK]
MpKMmarsa 2anocaeiMy [HacTasak)
OmIgerHIHE

Y cenany i 3AKOHOM O pagy M RonesTHaHpm YIOBCPOM, Apywren HMa ofiazesy g3 2ar0lNEHDM
WCMAETH OTNPEMHHHY MRNAKMKOM OACHE ¥ MEHIH]Y Y MIHOCY AEB NpOCe4HE 3ARAAS OCTRAPE HiE W
PenyGauuH CpMjH ¥ MECELY KOju NPETXOAN MECELY OAAICHR Y NEHZU]Y. ApywTao je W3Epwno
AKTYRPCKY NpoUCHy CRAAWHRE opegHocTH 026 ofaseze »  GOpMHUpano pesepeMCatbe NO TOM
OCHOBY.

IyBusapre Hozpode

MNopeg Tord, Apywren j2 y oBassay ga ucnnatk W jyBunapHe Harpage 33 10, 20 w 30 roguHd
HERpSKMgHOT pama v Apywroy. lyBunapHa warpeaa ce yibply]e Ha OCHOBY M3HOCH NPOCEIHE
meceyie 3apage v ApYIUTEY, OCTEApEHE ¥ FOAMHM KOJR NPETAOAH OAHHH Wonnats. IBHnpHE
Harpese o8 Henaahyjy ¥ CHIMHHL

v 100% npocsune GpyTo 3apage ko Mornogzeua 33 10 rofgyHEa HENPaKDgHOT (TR

« 180% npoceyHe GpyTo sapaae wog (ocnogazua =a 10 rofgyHHa HENPekROOHOr CTaME

+  250% npoceuvHE Bpyro aapage wog Nocnogaeua 3z 10 roaMHa HEMPEROOHDT CREHAE

MprxaaM B packogx

MpuxogM of npodaje pobe, NPOUIE0OA H HADPWEHHKE YOIYTR npuaHajy ce y Bunadcy yonexa nog
VEAOBRQM 438 Cy CBH PHINLM H HOPHITH NPEWAH Ha Kynuya. MpHxoaH o8 NECSAe O EBHABHTHPA]Y Y
MOMEHTY HCMOpYEE poSE W NPoW3IBona WAW WISPWEHE yonyre. [pHXogq oe HCIEIYjy no
$akTypHO] BpEQHOCTH, YMaHE HOj 32 ogoBpeHe monyeTe H NGPE3 Ha ADAETY EREOHDLT.

Pacxogm te afpauyHaEajy no Hadany yapoHoCTH NPHXOAE W packanz.

3. NPEFNEL 3HAYAIHWY PAYYHOBOACTREHHX NONHMTHRA (HACTABAK)

NMpepadyHaBatE CTRRHE EANYTE

Mocnoexe APOMEHE HACTANE ¥ CTREHO] BRAYTH Cy NPSPasyHETE y AWHAPE N0 CPEgHEM HYDLY
yrepheams Ha MelyDaHHBRCHOM TRISHIWTY ABEMZE, KOjM je BAKAO HA Aall NOCA0BHE NPOMEHE.

Cpescisa v nfapeId MCRA3daHe ¥ CTPAHOj BEAYTH HA gaH BWHAAICE CTatba, NPSpavyHETH Of Y
OWHBPE NO CEEAFACM YRy YTepTeHoM Ha Mefybanrapohos TpsHwTy qeensa 3a Tal nan.

HeTd NOIWTHEHE MR HER™[THBHE H.'!ll'pI::I-rE I‘:IE.‘E|.|1.-1HEJ HACTaNE NPHENAEOM NOCNDEHAY TFJi]H':-'iH'.U.HJﬂ L
CTpEHO] BRAAYTH M NPHAKKDM NPEREYyHE nosduMja BHAEHCE CTaHd MCKASRHMX ¥ CTPEHD] BanyTy,
HH:aHIEBHE I:'!ll""' HA FIHLTI' WKW H3 TEPET EHJ’IE HZA ?CH'E:{H.

Pupe1l



HHOOIL AT OTTALLH

HanomeHs v3 dwanerjoke seeraje sa 2014 rogmgy
3 L.agrcmtap 2014 romme:

3,

MPEM/EM SHAYAIHMX PAMYHDBOLCTEEHMX NOJMTHEA {HACTABAK]

Mpepauynasake CTpaHE sanyte (HaCTagax)

HemoHeTapHe CTAEKE KOje ot BREARY)Y NO NPHHUANY WCTORHICKOT TROLWKS H3PaMaHor Y CTRpaEHO]
SENYTH NPEPAYYHATE Oy N0 HETOPHjcKDM rypey sanehem Ha 4aH HMHULMjRNHS TRAHCARUM]E-

TpowKoon fo3aMmbHEaHha

Tpowkosn NoidjMmKEaEa o8 OAHOCE H3 KEMaTe H JpYrs TRDWHKOEE Koju HacTajy y BR3H 3
noajMeHEaH.en CREACTIZA. TpowkosH NOZajMBHEaRE HOJW 8 mMOny HENOCPEAH: ADHNHCETH
CTMLAHDY, MErpagrek HAM W3p3au cpeacTba koje ce orapcob/baga 33 ynorpeby, yiwyayjy ey
Hada sy BPEOHOCT MK U2HY HOLWTERE 7O (PEOCTEa. Ocrand TROWKOEM NoZajrMmmnaalba NPHAHE]Y
{8 Kao Pacxog NepHonz Y Kome oy HatTanM.,

1. SHAMAIHE PAYYHOBOCTBERE MPOUEHE

CacraB/iate uMHaHcKHjciy W3Rsumaja saxTeEa 0f, PyROBOACTEA [YIUTER A3 BPLWH NPOLUEGHE M
OOHOCH NPETNOCTAERS KOJE MOMY A3 HMEjy ediexTa HA NpE3EHTO2EHE BPEAHOCTH CPEACTEE3 M
obapesa W oEEA0fAIbMBIYEE MOTEHUMjANHHY NOTPamnEaea w 0BaPe3a Ha naW cacTabbatba
MHAHCHICHHY M3BEWTEE, K0 W NPM¥0FA W PECXOAA Y TORY HIBEWTAJHOT NEPHUOAA- Oas npoucHE
H NPeTnoCyaese CY JECHOEaHe H3| NPETXCAHOM MCEYCTEY, TEKYRHM M ODMEEMDIHHM YOAOBHME
nocnosased H OCTAMHM PACTIOACHHEMM WHEDPMALH]AME HB A3H CACTAB/bAHE (PHHIHCMCHHY
uanewTaja. CTeapHn pEIYATATH Mary o3 ce PAHEY]Y 08 APOUSHEHHY HIHDCE:

Hajaiavajuuja nogpy4ja Hoja of| PYECBEOACTES FaxTesajy Bpwemd NEOUISHE W A0HOWEHE
ApCTI0CTAZHH APaaETAdhensa Oy ¥ Jamen TERY:

KopHcHu Bex HEHPETHHHE, NOCTROjERE H ORREME

Apywran NPOLLEFYjE MPEDCTATH KORMCHH BEK HEKRETHHHE, NOCTPO[EHE W DNREME HA K]y CEEHE
NOCADEHE FogHHe. TTPOLEHE KOPMEHOT E2K3 HERPETHHIG, NOCTRG[2HE W ONPEME j& 32CHOBANA Ha
HCTORH]CHOM MCHYCTEY C3 CAMYHMM CPEACTEHME, KD W NPEABHTISHHM TEXHONOWKKM HINPRTROM
W MPOMEHIME CHOHMMACKHY W WHSYCTAHJCHAY danTopa.

YHONHEQ €8 C3gawkd MNpaueHa PAZAHMEY]E OO NperxofHdy NPOUEH3, npomedHsE Y NECI0EHHM
Kebarama JpyiuTea ce eBMgeHTHEAY ¥ CHAaAy ca MPC 8 , PaqyHOBOACTEEHE NOAHTHES, NPOMEHE
PEYYHOROOCTESHHX NPOUEHA M Fpawke”. OB NPoUEHE MOMY A3 WmMajy MATEPK]ANID [3HEYA)RH
EiEHET HA KIBHIOBOACTEEHY BPEOHGCT HEKFETHWHA, MOCTPOjErsd H ONPEME K30 W HE W3HDC
amopruialuje Teryher adpayyHCHor NEPHoAE.

Yenamethe BREQHOCTH HMOBHHE

Ha aai fWnadca cravd, QpYIWTED | BpWH NPETACS HitHMDBOACTESHE BPEOQHUCTH MaTe pHjanHe H
HEM3TEPH]ANHE HMOEHHE M AEOUAHEY]E 03 AH NOCTDjE MHAKKAUK]E 33 YM2HEHE BPEOHOCTH HEROP
epeacTaa, MpHaneom NpoUSHHEaEE Yvareta BPedHOCTH, CREACTEE KOja FOTOEMHLHS TORO2S He
FEMEPULEY HEZZ2NCHD AOAREY]Y t8 oarasapalyiio] jegHHHUM KO3 rase PULIE HOBAW- HaxHagHe

— Page 12 - e



XWTOA A.JL OUATH

HanoMese y3 JuuancHjoss meeniaje 58 2004 rogmy
Al menemdap 2014 rogise

JHAUAIHE PAMYHOBOACTEEHE NPOLIEHE (HACTABAK)

NOMEHE ¥ AOACHHEEY JEAMEHLN KOJd TEHSRHILE HOBAL WK Y BPEMaHY HOBYHHX TOHDES MOy
S8 YTHYY HE KHMr02o0craeHy BPEAHOCT OgHOGCHE HMDBEWHE.

Ha nocnoBawse JpywTea v 2014, roAMHW 2 HSrETHOHD YTHUANE CEETCHA CKOHOMOHE KpW3E, npe
CEErA KPOZ M2kby TPEWHEY 33 npouiBoguma W pobos Opywrss, Yoneg Tora, ApyiTen ja2
MZEPLHAD OETARHY SHAANSY YMEHEHE BPSAHOCTH HMOBHHE.

Hcnpasia BpeQHOCTH NOTREHNLALD

MCnprRBERa  DpedHOLTH  CYMESHEHE B CMOPHHX  NOTpamHBbaiba je HzEpWeHa MW} | CTHORY
npouerkeEux ryBdTaka yoiea HemoryRHOCTA KYRaua a3 MCnyMe canje ofass3s. MpolUcHd
pyKOBDACT3A jB 32CHOBANA HR CTAPOCHO] SHANKIH NOTPAMHBE3H.3 o4 HyNauas, MCEODM]CHHIM
CTAMCMME, KP&AHTHD] cnocoBHOCTH KYN3UA W NpoMEREME ¥ nocTojehun yonoumsa npogaje. Daa
yHRYYYjE M NpammocTacke 0 Oygyhem noHdlWaty wynaua w auekuBado] Gyvayhaj Hamnate,
MpoMEHs Y yonosHMa NOCA0RA HE, \GEnNaTHOCTIH HIH ORQNHOCTHME ueaaHHM 38 oapefjeHe kynue
MOMY g3 HMAJY 33 aooieguiy KOPEKUMEY WCNPagHe EBREJHOCTH  CYMESHUEHX W CROpHEY
NOTPAMMERHE OB 0A3HEHS Y NRMACHEHHA (PHHIHCH]CKHM HIBEETAJHID.

HCnpaska BRegHOCTA 3aCTRpEAHK 3AAHKA W 32NHXE C3 YENOPEeHHM SBpTons

JpyuiTEe BPIY MCNPasEy BPEOHOCTH 3AcCTAPENHY SAAWXE HAD M S30HXE (R YINDPSHHA abpTom.
fopes 7o, ogpehiese 2anuxe [IpywTea speg-osase oy N0 HHXD30] HeTa NposajHo] BPEAHOCTH.
MpousHa WeTo APOJAJHe EPSAHODCTH Sandxd WIBPWEHA [& Ha OCHOBY Ha Y3 aaHHHE
pRCNOAMEMEWE GOEaZa y BPEME BpWERE npousHs. Oua npouena yawma y ofsup cuerndano
EpeTaHe UeHe | TROWROBA ¥ Nepnomsy HaHOH A8TyYMa BunaHca £iakd W HEeHa PEAaNHOCT 336MCH
o Gyoyhux aorafaja wojy Tpeba oA natepoe yEnoBE KOJM O NOCTOjEAN HE J3H BHA21 IS CTaHA.

LyatHH CNopoesM

MPAAHHOM GOMEPARAREE W NPHIHABAILA PEISPENCAERa W yTepfHEALd HHBOA H3NOHEHOCOTH
nareHuMjanHum ofiaresama koje oo omHoce Ha nocTejefie cygexe cnopoBe PYROBOACTED [pywTea
A0HOCH oapefeHe npoucke, D82 NPOUSHE Cy HEOMXOOHE 38 YTOPHMBaE BEpOARTHONE HAacTaHEE
HEFATHEHCT HCHOAA W O4pERHEared HAHGOD HEONKOAHOT 33 KOHAMHD CYACKD NOPIEHIbES, ¥onen,
HHYEPEHTHS HEMZBOCHOCTH Y AGCTYAKY NPOLERHEEHE, CTEAPHH ryOHUM MOy O3 L8 PaZNHEY]Y 08
ryfiMTaka wEkLHjansED yTEphenHx npouesom. 360r Tara oe npougHe KORHIY)Y K3Aa Lpywrao gohe
Ar HOBMX HHGOpMaUMa, YIREOHAOM 43 NOJGEEY WHTERHHY CIPYHHHX Cys#Bn MIH CNOSBHHY
CAEETHMEE. MamOHE NPOLEHA Mary A3 ¥ SHEYa]Haj meph yTrdy Ha Oy ayhe noC0EHE PEIYNTETE.

— Page 13



Henomese y3 GirAeHCIjore 1IGEEWTLje 57 2014 rosuy

31.pruzMGap 2014 rogemc

KHIOIT AT OUATTH

B HEKPETHWHE, NOCTPOJERA M ONPEMA
y sumwagama PCIO
rpafjeanHeRH Oerana
oBjeRTH CpegTod,
Onpemsa cpERCTEa Y YHynHD
MEMNPEMH K
dBaHLH
HabaeHa apegHOCT
1. jaHyap 2013. roamMHe 1.113.625 666,603 18,351 1.799.639
HafzeKe ¥ TORY [OOWHE 2.240 54578 GE.E18
MpeHncu { npoweha [352.045) [87.011) {10.012) {439 56K}
Otyhera i pactogobalba (165)  (31.747] [3.225)  {35.187)
31 geyembap 2013, roguHs 721415 549 185 B0.E92 1.331.302
1. jamyap 2014. roguse 721,415 549,195 G0.692 1331302
HaBzeke ¥ TORY M00MHE 2,14 4.558 32,282 38.987
NpzHock | npoyexsa OC ) {1.720) (1720}
Oryheted H paciogoeatd _{5.807) {1.745] (7.552}
31. peuembap 2014, roaunes 723.561 Gd7.947 ga.508 1,361,017
Menpaana BpegHOETH
1. jasyap 2013, rogmee 320,535 483,262 B8 797
AmopTrHaauHja 27205 48276 75481
MpeHOCH {344,537} [A%8.618) 1843.155)
Oryhored H pRcxX0g0EaE (158} [25.017) 129.175]
31. neusmbap 2013, roguHe 3oz B.803 — : 114948
1. janyap 2014, rogHHe 3045 B2.903 11.048
DAuA0pTHZALM]E 18391 L3445 T1B3G
Mpexooy | apouend OC )
Oryl2a M pacxoposasa (L.033} o lf1e33)
31 geuembap 2014. roguna 21436 61315 | §2.751
Cagawra npegHacT
31, nenewmbap 2014, rogMHe 702,125 486.632 £9,500 1.278.266
31, meusmbBap 2013, rogMHe 713.370 540,252 60692 1.319.354

Hao cpegrren ofesbehiea 3a opahase AyropouHmx kpegiTa ApyITeo j2 Aano y xunoreky sHie
HCHPETHHHE “Mj3 cagaiba ESPSAHOCT W3 gad 31, Aenesbpz 2034, roguile wiHocu 202637
xuana PO (2013, rogure — 937,154 xumapa POO).
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FHIION A.JL QLALLM

Henomee ¥3 durARHCHCES HADEMTR]C 28 2014 rowsuy
3 1. mememdap 2014 roarme

&. FANWKE
v xHrsanama PCO
2014 2013 2012
MaTE prjan BE.TEE 185,286 52.653
FesepeHu A4EA08H 511649 53.717 54286
ANAT M MHEEHTAPD 1.063 845 S50
Hiefg B LEH 2 NpoH3aaakad
FoToB:A NpoHIaoaH 34.91G 35399 24,522
Poba 753 652 2,162
JarH aBaHCH 128.268 25,193 351381
WMHHYC: BCnpaBina BpedHacTA 12.487 21051 12,640
290,455 280.136 473.288
7. noTPaMBEAHA
= ¥ xnmagama PO "
) 2014 2013, 2012,
[oTpamubared 00 KYnaua:
- }ERZAHA NPatHa NHUA
-\ 3EMMBL 35,957 50.401 119,326
- ¥ HHOETPEHLTEY 1405.026 SE.62B 116.835
MoTpRHWEH:E W3 CNELHGHYHKK 0CN0=2 261 258
CeTana NOTPAaMHEIE:S 44.663 44,838 22350
MUHYL: HCNPABKD BPERHOLTH 163,358 154.316 143.450
26,288 79.310 115320

Fazec 156



KHIIOA AL OUALMH
HanohaHe y3 fisairesese uapenmaje 3a 2014 rogsay

31 genencbap 2014 TonsHe
E. roOTOBMHA W FOTOBMHCKW EKBMBAMEHTK
y XMeanama PLO
2014, 2013.
TesyTiH paqyHu 45,524 45.926
JEanzHA pI4YHH 2325 184
EnarajHa 1 3
{430 E0jEHE HOEUAHE CRECTER W BKPEOMTHEH
(lcTana HOBYaHE CpeacTea 4
46,130 46.113

a, MOPES HA AOAATY BPEOHOCT M ABP

Y xeagama PO
2014. 2013. 2012,
PRarpaHHyEHE KYPCHE PASHEES 231438
NoTpasweatea o ocHoey MAB- 45541 39.808 75067
Yeanpen nnefiiead THOWRDBN 11.349 2.165 2.8E1

MoTpanHEaHE 28 Hed KTy PHISHE NPHA0]
[Dciana aiTHEHE BEpEMBEHCKA J3ZFPEHHY B 5464 10,164 24242
2654 52.137 333.683

10. OCHOEHW KANKTAN

OcHOSHH KanuTan Apywsa MCkKa3aH va gad 31, geuembpa 2014, rogMHe ¥ WIHooY 04, 1,510.218
wsaga PO (2013, rogwwe — 1510.216 xwmaga PO} wekm [1} 9150 ofnunmx aenwjz (2013,
roaMHe = 9150 ofvunmx akuujd), NojeAMHEUHE HOMHHANHE BP2/HDCTH O 1461 puHezpz (2}
OpHEEHH IEMHTEN ¥ waHoey og, 1.480.302 xieana PCJ W (3) ocranu OCHOBHA B3MHTAN y HIHOCY
aog B.750 xveena PCOE.

AKUMWjCHU KENWTAA YHHE OOWIHE SKUHje w2 Je yHynea HoMHHAAHA BEpeAHocT 13.364 Kuiband pCa
Akuuje oy Y BNACHEWTEY FIAHHKR.

CTase BAWTANa 4 Bpoj akukja oY PEMCTPO2EHN Ko LUeHTpanHor pEmcTpa, 42N03 W EAHpHHTE
KEPTH]E OF BPCIIOCTIE W KOG AreHUM]E 33 NPMBREOHE PETHCT[HE,

10, DCHOBHM KAMWTAM [HACTABAH)
CTpyrTypa OCHOBHDT KanHTana [pywr=a ZaTa je ¥ HapEAHDM nperncay.

2014, 2013,
lipaj % yyewha Bpal Hyuewha

—— Page 16 —



IR AT OUALTH

HamomeHe v= burmcRicks s raje 22 2014 roaamy
31.neuesbap 2012 eOIHIE

aky]a aAKUM]a B
ArEHUK]A 33 NPHEETHSALH}Y 1.089.588 59,17 % 1.039.583 99,17 %
D HZYKE NKLE 9,150 DE3 ¥ 9,150 0E3%
1.09E.738 100 50 1.098.733 100
11.  O¥TOPOYHW HPEAWTH
v xibagama PCO
2014 2013. 01
Ayropo4HE HPEAHTH
¥ HHOCTPAHLTEY 1.478.895 1404.870 1.504.684
Teryha gocneha
AYTOROMHWE KPCAHTS {916.836] (832.177)  [706.870)
562 055 : 566.693 ¥a7.B14

Ofageis Apywmaa N0 OCHOEY BYropOqHAN KPEgHTa Ha AaH 31 peuembps I014. FoguHe Y HIHOLY
o 1478805 xu/mpaga PO (2013, roguae — 1.334.0%96 xumags PCA) wajeehsm genom e ograce
Ha CpeACTad oaeBpaHE 33 KYNOBWHY NPOVZEOLHE ONPEME ¥ ORpHEEE e THKEHARDCTH.

KamarHe crone Ha og00peHa CPEACTsa Ha AaH GWNGHERA CTaHd HpEDY Ce:

» HNBJEH 283 %
¢ Hoea Myfbancka GaHkz EYF 3-mec EYPHBOP 45,5
# A Banka 41 fbybnbaHa G-met EYPHBEOR + 4,58

— - — Page 17 —



XML AT OTTATTH
HanoresHe y2 (atEaIeijore nasewmaje 1a 2014 rorrig
3 Lmeezmbap 204 TonsHe

11. AYTOPOYHW KPEAWTH (HACTABAK]

BanyTHa CopyeTypa yTOPoUYHUE KPEANTA HA A3 BHAGHCE CTaHa je Buna cnegeha:
y xweanama PLA

20143 2013 2012
EVP d6.625
JEH 562,059 S66.653 T51189

262.058 566,693 797.814

CipyrTypa gocneha ofaeeia No AyTOPOMEMM BEPEOATHMD WA AAH 31, aeuesmbpa 2013, w 2012,
roguHe gata je y cnesehoj rabenq:

2014, 2013, 2012,
Ao 1 rogvee d6i625
Of i oo 2 raamme
0n 2 Ao 5 romeEa
Mpsko 5 rogHHa Sh2.058 LEG.693 751188
562.059 566.693 797814

Mare 13




HznoMmeme ¥3 fEHEHCHjCRE 1M2ELNrIRje 28 2014 10Ny
1l mewemdap 2014 rozeme

XUIION A JL OTIALIH

1z. KPATROPOUYHE @MHAHCHICHE DEABESE

¥ XHagama PLLO

2014, 2013, 2012,
KpRaTHOPOYHA KPSaWTA:
- NpEezaHa I |:IE EHa nHus
- % FEMIBH
-y MHGCTPIHCTEY
OcTane KparHopoyHe GuHaHcHjcke obaeese 2280611 216.673 214,928
128 611 215.673 214925
Texyha gocneha:
- By TOpOiHME KPE KT 9ig 837 823,177 TOBETR
- pBzeEeza No ocHOBY BHIAHCHICRO AHAKHIE 1321 1.170 24321
915058 839247 731192
1.146.660 1.056.020 945,120

DBagese fJpywrsa No OCHOBY BEPATHOROYHWX HPRONTE HA 434 31, geusmbpa 2013, rogHHE v
WaHocoy og 1,146,669 snmaga PCA (2013, rogine — 1.05 B.020 xHpaga PCO) Halsehum gznom ce
ogHOCE HA CREaCTsa D,qﬂﬁpeﬂa o, CTRdHE NOCADEHHX baHaKa 33 oopHE BAtbE RUHBHMOHDCTH, Had H
H3 KOHEEPTOBAHE AYTOPDMHE Y HPATHOROUHS BPEgHTE afior Tora wrd fIPYTED HKje MArNe AR W
wamHpyje no gocachy

+ HABJEH 2,33 %
* Hopa JbyGkaHcks GadHKka EYP 3-mec EYPMBEOP 45,5
v A Banna A0 Sby@reana G-mec EYPHEOP 4 4,8

BanyTHa CTPYRTYPE KPaTHOpOUHKK fmHadcHjckdx obaesaa (ocuas TEKyRMx gocnema) 1d A
BunaMca cTassa je buna cnepeha:

vy xupagama PCO
2014, 2013, 2012,
EVP 228,611 216673 214,928
Yo
PCA
Liets
228,611 216,673 Z14.928

Pap: 19



Hanomexe y3 GHiaRenjore winzmraje 3a 2014 roguny
3Ll.nenesiiap 2014 rognee

- MM AL OLIATTH

13. OBABEIE M3 NOCNOBAMA

wxweagama PLLO

2014, 2013. 20132,
M PHM/BEHY 8 BaHCH 170.578 234208 528.544
Ofasaas npama gobasbaudma: §76.062 5a0,273 435,007
- 3 ICAIBM 552,245 534.457 3E6.133
- Y HHOCTPEHCTSY 23.817 25816 48.514
746.640 784,470 363,645

14. OCTANE KPATKDPOYHE DBABEIE
v xMrsapama PCO
2014. 2013, 2012,
(JGaz=23a 33 HETEH 3APAME W HAKHEAE 3apagd 12,655 15,013 14.262
(age3e 73 nopeze 4 AONPHIOCE HA 3apaas 17.263 25.535 14,304
OharezE N0 OCHOEY HAMaTE 383.921 304,653 300.701
{}BaEEzE npeMa 3aN0CAEHMME 1821 2.E70 2117
Oerane KpaTROpoYHS g0anale 21278 5362 3470
436.958 355.439 333,856
15. QEABEIE NO OEHORY JABHMX NMPMXDOA W NEF
¥ xeagama PCIO
2014, 2013, 2012.
Dbaea3e 32 Nop=3 Ha 400aTy GReghocT

Ofapeas 23 OCTAAE NOPEIE W OONPHHDCE 191,914 117734 55370

MacHEHa BPEMEHCHN PASTPAHHYEHA 261 133 BB3

192.175 117.857 56,233

— Pape2l ——




HanomeHe y2 PHiraKcijcre HIRciTaje 1a 2014 roguy
3 L.acneaBup 2004 rogsie

KHTION AL JT QLA

16.  MPHXCOM OO NPOSAE

Mpuxopp 0 Npogaje pode:
- 3EMIEH
-3 MHOCTPaNCTEY
Mpu¥aaH 04 Npogale npovsenda:
= M}EEZAHE NpagHa nkua
- 3¢MTbH
- ¥ HHOCTRRHCTEY
MNpuaxogn o8 yonyea:
- fio222zHa NPAEHa AMea
-y A8MIBH
- ¥ HHOCTR3HETEY

17 OCTANK NACNOBHK NPWXO LW

MpkeNoQHM o0 32Ky NHAHAG
Cciaav NOCNOEHE Nprst oM

i8. TPOLLKOBHW MATEPMIAMA

TpowsoaM MATERH]aNa 38 uapady
TpowsoEs ropuBsa H EHERM]E
TpowHOUM PEHH]CKOT METEpHjana

['age 21

y xamagama PO
2014, 2013.
14 0377
19 8§.594
783
&4.285.073 4. 875.502
2.583.638 22305107
1701433 2,570,255
173.9485 215,205
178,945 215,265
4.464.037 5.100.204
¥ ¥Meagama PCO
2014. 2013,
34 45
146

34 191

¥ ¥xumapama PLLO

2014, 2013,
3.664.346 4101635
456.425 GBE,152
17 544 15.765
4.138.315 4,703,552




KALO AL OLLALEH

Hznomaze ya daAsAcijose wipenmaje e 2014 romry
1. peuemdap 2014 rogamc

14, TEOLWKOBM 3APALA M OCTAMK AWYHKW PACKDON

v xppagama PCO
Z014. _ 2013,
TpowkoBW GpyTo Zapaga 212,200 294,053
TpOWHOAN AONPHHOCE HE SAPESE
Ha TEQPET AOCNOAELE 37966 13.619
Tpor it HO3H BTN PEMERHY 1.545 L1776
TpowxoBH HAKHAOA 28 NPEEOT PaAHUES 21655 24650
TpowkoEH jybnnapHHX Harpags
OeTand NHMHH Pachogm 13,302 12.405
287,468 326.543
20, TPOLIKOBM AMOPTHIALIMIE M PESEPBHCAFRA
¥ ¥Mreapama PCA
L 2014, 2013,
TROWKOEH 3MOpTHIAUM]2 73.552 78108
TpowEoBy PEIENaHCaHsa 3.054
73.952 82.160
21, QETAMK NOCNOBHKW PACKOS
v ¥Mreagama PCO
2013, 2012,
TpowHoEH YCNYFE HE MSPE4H YUMHIED
TpoWKIEH TRRHCNAPTHEK Yy a.036 50.886
TROLIKDEW YEAYIa O fHE8a Ha 8.503 10785
TPOWEOEH 3AEYARHHE 22,506 36.253
TpOwWEoBN PEHAAME H ApONaraHge 50 1.062
TpoweoEE pEnpeacHTalHje 2.156 3.696
TPOWHOBH NPEMK]S OCH Ny PaE:E 3.795 4.940
Tpowrasn [WIETHOF NROMET2 3.038 5245
TpowROOH YAAHEPHHA 133 251
TPORKOEH NOPESE M OONPHHOCE 9486 12876
DcTand nocios! I PacogM " 24.642 16385
24.081 142385

Puge Z2



XMION AT OUIATTH

Hanomase y3 duancajeke nascormaje 3e 2004 roamuy
3L penendap 2014 roarse

22, PHHAHCHICKH NPHXOOH

¥ XHmagamia PCO
2014, 2013,
Mpuzogs o KamaTa &GS B5
MoFMTHEHE KYPCHE Pa3AHKe 45.673 202,519
MpHxoaH N ocEpEy ehEEaTa B2NYTHE KAy 5 -5
Doranu pHHIHCHCEM NPHX0EH = i
46.578 202,599

23, SHMHAHLWICKH PACKOAM

¥ KH/Bagaaa PCA,

2014, 2013,
PatxoaH HamsTa 62120 G706
Heratuene KYprHe paznuee 146,345 172.032
PacxoaM A0 oCHOBY SfERaTa EBNYTHE KAayyne 351 -444
CcTanH GMHIHCHjCHA PECROLH
Z06.816 238.634

24, OCTANA NPKWXD AW

¥ KH/magama PCA

2014. | 2013,
Jofisu of npogaaje: 3.26 4.673
- HEEPETHHME, NOCTRO]eR:E W ONpeEMS 3058 1.085
- maTepH)na 147 3.578
BHLE KOBH 14.247 4731
HannahiexHa OTNHEAHA NOTRIMUEETHA 15591 15,529
MpHXBAH 04 CaHEH:3 odanead 34.815
MprxogH O YEMOA HE SYropoHHAY peaepEH iarba 4,023
Ediexti npoLele HEKPSTHUHE, NOCTPO0jEH:E H
O pesse 11.74&
QcTanu npuxogu &.632 16.150
3H.666 91,765

Pape 3



NUMON AT LALLM
HanomzHe y1 gRiEscijoes Hinemraje 3a 2014 ronmsy
31 geoembap 2004 rogire

35, OCTAAM PACKDOM

¥y XHpaaama PCO

2014. 2013,

My OMe o8 Npogage: TAbO 8121
- HERPETHHHA, NOCTPDjEH:A H ONPEME Brl 4,546

- METE pRjand 115 3.576
MabROBH 7.625 2715
AnpertaH OTNHE NOTPaMHbaAMHd 28.547
Pacxoau no ockoBy oBeIBpEREHa: 12.067 110,579
- HEKPETHHHE, MOCTROjERE M ONPEMS T2.254

- ByropoUHHE §rH HAHCHJCRME macsaHd 3.050
-3anuxa MaTeprjana v pabe 44005 209534
- OTPAMdMEaEA B.0E2 14251
CcTaik pacxogn 15.554 ] 143714
36.032 233.077

26. MHBOPMALIMIE O CETMEHTHRMA

Jpywres je opraHHIoBaHO HED [EAMHCTOEH CErMENT NOCINRAE:R. Hajeehn gea npuxodad y 2013 u 2014,
MogEHH A ILTED je.- QLCTE3AMAO npnga]m.r. NoAMAPOAWAEHA W HErnBu My C NFHZE0AR, K20 W YoayTa
npepane WY | wepoke dpasiydja MakMs YIBOBOADHAES | HA ROCTPOJERY 32 IPOHIB0GEY
nonunponMnexa. Coe npuiode APYIUTED j8 OCTEAPMAC O ERCTEPHHK Kynauna.

¥ ®uroagama PCA

018 2018,
MoAuAponHAsH 4,118,730 4 535485
Hyc npoay=Th 151.731 363852
Yowie npepaae Wy 163.557 191 490

4.464.018 5020827

— - —— Page 24 —



KHTION AL OLEATLE]
HanoMeHE v3 QEHRACACRE HEEETLe 30 204 roasmy
3lneupsibap 2014 romies

Feorpadicke MHGOPMALUHW]E O NpHragiMa Of Npogdje

Npxxoax of Npogaje nanMnponAnera 0CTaapeHH no Tpxuwmama y 2014, W 2013, Fogmxe -

CpEuja 2442 B0 2.063.689
Yemika 375.110 174,158
Typrxa 237.930 276844
KpuaTcHa 150.808 297.375
MakegoHKH]a 140,606 181212
Benuka BpuraHHja 1176456 47545
Hesauea 55510 Z2B425
Byrapcsa 101.843 39.377
BoCHa | X PLUEroEmMHa 82,753 31.385
Dcrainm _ 373,343 B95.475

4,118.730 4.535.485

27. $EP BPEQHOCT @MHAHCHICHHX HHCTPYMEHATA
MbMrO20QcTESHE BPEOMOCTH fHHAHCHjCKMX MHCTPYMEHaTa o0ennfateqs y BunaHoy cidea
T pYILTER NO AMOPTHICEIH] BPEAHOCTH REHEAHKHD CY jeaRase muxoanm dep BREAHOCTHME,

28. MOTEHUMIANHE OBAEE3E

CYckH Croposm

PyHOROACTEO CMATPa BA CYACKH CAOPOBM BOjM C& BOAS ARPOTHE fpyurmoa HERIE NpOYEROROEATH
METEpKj2NHD 3HaUajHEe wTete No ApywTeo.

IPape 5



KHONOI AT, OTTALH
Hanomese y3 n:j::tnarrc:r_icz-;e MiveurTeje 3z M [ LNIHY
31.acrewbizp 2014 roguse

9. MOPECKM PHIMLM

liopeckn npontcd PenyBaure CpOM)e co wecTo pazaHyuTo TYIMEYE W APEOMET CY YECTHY MIMEHD.
TYMEYEIbE NOEECHUE NPONMCA OF CPAHE NOPECKHE EA3CTH Y bgHOCY Ha Tpalicakuejz ¢
BHTHEHOCTH [pyiliTha MOy €8 DAAHNOBATH O TYMAYE LA PYROBOGCTES. ¥CACY TOME, TPAHCEKLWje
rMory GHTH OCNORCHE o4 CTREHE NOpECcEHx EAECTH H ODpywmay mode Byt ocapefeq A0JATHH
HINGE MOP=E33, KazHW H Kamata. NMepHog, SUCTADRADCTH NORECKe nhapsas je net MxAHHE, DEHOCED
NOPLCKE SN3CTH WMAJY NPABO A3 oapene mnafiare HENsMMPEImx DB20E3a § DOKY B4 NET FOAHHA
00 Ka[a j& 0f3aeas HacTana.

a0. YCATMALLABATLE NOTPAMMEAHA M OEABEZA

ARYWTED je HIZPIHAD YLarn3wesatke Chojaxn NOTpaHEAlbd W 0b3Eesa Ca CTareon M3 AzH 31,
AomembBpa 2014, w2013, roguHa. ¥ NOCTYNRY YCIrNaa2aiea ca NOCADSHMM NAPTHEPHME, HUCY
YTEPT2HA MATE[FHJANHD SHA3]HA HEYEArNaWEHE naTpaikoaH-a W obaeese,

31, JdUrABAIH HAKROH QATYM EMNAHCA CTAHA

HakpH GHAaNCE Crama Buje BUAD aHauajHux aorabaja kojn By obeneimnn NOCAQEHY SKTHEHDCT
SPYIWTE.
i

32, AEEMIHH KYPCEEH

Cpefrol wypcesu 33 aeamis, yropfesu Ha mehyBaHKapoaom TRHIMWTY OEBH33, NPHMCHREHW 33
NpLpadyH SEEMIHMY R03kunE BumaHca craka vy auHape, 33 nojeawse radie-panyte croann

cneaehu:

2014, 2013,
EvP 120,5358% 1146423
Yoo 2040641 83,1282
ren 154, 8365 135,067%
LK 100,5472 93,5472
JEM 823, 0935/100 79.1399/100
Muue oaroaopus za sofere IIHOHIKM TIETYNHUK
IMacn OUHHX HHalrE H"ll

----- — Page 26
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Ter b381 3133210 5mW

Faxs #3203 13 5210558

12-rusit: officelgbabertilyatonm

CrysumisK SNHONAPS MPHEPILAHDE ADYUITBE XRNON 5.7 Ovyazm

O5aBuaK LMo pEBUSH]Y NPHAQIREHRX HAHIHCHICKAY NIBBUITE[2 TPHBPEAHCT SPYUITEa Xunon a.g. Cuduw
tv Aamem Texety “fipywivso”), Rojw obyxeatily Gunanc crasea Ha gaw 31. peusmbpa 2014, ropuRl U
BrAaHe yonexs, KIsewraj O OITANOM peIyitary, pABRWYA] § NPOMEHAMS HE KAAWTAAY M wWABEHITA] O
TOKOBMMS TOTOBMWE 33 TOAMMY XDj8 Ce 3aspaidds Ha ¥a] ASM, K30 W AperARp  Iwdusiux
PRVYHOBOACTEEMIX NOAWTHKE K HINOMERA Y8 DURIHCHICNE HIBEUTR]E.

Odavsoprocm pyxoscd:meo si PuHoHTUlore ypaRiLmaye

PYROBOATTEO (& OQFOBORHO a3 cacTalbamné # oljexvER0 NPHRBIUSAKe DBMX uHIRCAICHAK wasewTAja y
CXABAY €8 PAUYHOBOACT SEHIM NPORWCIME penyBauxe Cpbuje, K30 W 33 TRKSE MHTEDHE KONTPOAE 33 noje
PYKOSOATTEO YTBRAK A3 OF HEONXCANE W noje puoryhassjy CaCTaRAaRE drHaHCHCKI WIBRUTA]S HOM
He canpwe norpewse rudopmauuje O MATERHARNOL THINTJ, HACTRNS YCARM NPOHEBENE HAN rpewse.

DA2080pHOCM PREUSOPD

Hawa OAfOBODHOCT j¢& A3 WIPIINMO MMUISIcE O OBHM HUHAHCHICKUNT MIBEUINE[UM3 H OCHOBY
oSasmene pesusuie, Pesuanfif tmo oBasKan ¥ tRABAY €3 MeliyHapoatinm Cranaspanma pesnanje. O8H
CTANAANAN RANENGY AB TE NPHADRIBAMO STHUKWX NPMHLHNA 1 S8 PEBUSH]Y prawrpamo s cCaskmL Ha
Hauwy Hojw omoryhaea aa ce, Y pazyanol MEpll, ypepwMo A3 GurancHICRY HIBEWTRJM HE Cappme
rorpetune MndOPMAaTHie 0 MaTePHIRRHOT suavala,

PeBrinja NOAPISYMERT NPUMEHY NOTTYARIE Y UK/LY fpuGasmaied PERMINICKIK ODKAI3 O MSHOCWAD W
whdopsaunjaraa oBenofatesns Y SUNBHIRICIIRE WIBEIITAHME. Wsabpasi NOCTYNIR CY SACHORIHN Ha
npocylusaihy pesWIopa, yraysyfyhu npougRy PIRINKE MATEPHjENHO BRavAJHMK FPEWANS capgpanuy
SUHEHCHICKAN HIBRUITJHME, HICTMO YEASA NPOREBERE WK TPRIIKS, FipuANKGM NPOILEHE DS RUTRES,
pesvaty PAIMATDA HHTERHE HOHTRONE Koje Ty PRIZBARTHE 38 cacTaB/Lae K OjeNTHBRG NpRKazusans
HEHINCHICKUX HIBRWITE]R, ¥ LRBY Kpeupathi JABHSATHAX PEEMINCHME MOCTYTIIKE Y AATIH OHOAHOCTHME,
anis ke 32 NOTPESE USPAHKABI A MULEEHS O BhUHACHUCTH MHTEDHUX KOHTROAS npasHor Akia. Pesxanja
raxole yrbysyje cuery JARKBATHOCTH NPKMEREHIK PRIYHOBOACTESHNX AOARTHKE W NPURBETRMBOCTH
Pa<yHOBDACTERANX NPOUEHS HIBPUIBHAX Of CTRIHE PYKOBOACTER, WHO # OLEHY ONWTE fipelsHTAUM]E
duHaHCUICHKY WasewTaja.

CMBTDAMO 43 CY PEBNIMICKN ADKEZH KOJE CMO npnasiAk AOBOMLNK W OATOBPAjYIM AS ofiesbeag OLHOB
33 WIPINABIILE HAWE! MHLILEINA (3 PESEPBOM.

“ R TILY Agencia 12 pritedne gatse o Brof rghrscijes BID §4565 » Upimat s uplaen’ openl: 4 $3LUSEUR
ERTEREATIONAL PLH: 100040735 » Telemy madunt 1T ODOGEEST 63 « Unitedic Bank Sebija ad, Beograd




M3BEUITAI HESABACHOT PEBHIOPA [HACTABAK)

CHRYNUITHHI SRUNDNIPE NRWSDEANCT APYIITES Xoenoa 2.4 Oysaps {nacranax)
OcHOBE 30 MULLIBEHHE (¢ PE3EPECH

Kag wro je obenopmwenc y manomenssma 12, 13 w 18 ys duMaNCHiCKE WIBEWTAjE, KPATKOpOuHE
dunancujcke obasese, obanese w3 MOCAOBAVER M OCTane xparkoposse ofsuese koje wa par 3L
Aryesmbpa 2004, rofmuie KIRDLE 1.186.659 xwmapna PCIL 576,081 wunany PCR w 437.337 xwnanz PCO
yiipysyly oBanese npema Opic-xemnia 40,0, Georpes y wsHooy o 241.743 xumane PO w Dpsa 7.0.0.
PoyBnana y wikocy 04 13.128 xweaga PCA oA RGP SICMO ADOWRN HEIZBHCHS ROTERAE CTAR, Hugso

Joybmancka} Ganun AS JowGrana y usnocy oA 252.279 xweaga PCIL Hasegewe obasese wicy
YLATNWEHE CB HE3ABHCHOM NDTEPALM CTara npRAARHOM OA OUe Saune 33 WaueC 04 54,425 xwnana
PCA. Edbewrs yChLHALIABARE MOTY HMETH anauajal yruuaj Ha gunancujone wasewvaje Jdpywrsa ss 1024,
TOARHY.

Apyussn je y nocnosnof 2014. roAkkA uCkazano ryBirrax y WIHOTY OA 270.898 xusane PO Topep, 1073,
Ha aau 31. Apuembpa 2014, ropume KpaTROpONHE obaseze cy sehe og COPTHE UMOSHHE 33 2.097.277
aumafa PCL. OB wuseHnIe yxasyjy H@ NOCTOjiibe SHAVAJHE HEHIBECHUCIH HOj3 MmME A3 HIIBOES
cyMIbY Y GAMHOCY B3 EneeoGHOCT [ipyurtEs A NOCAY)E NC HENERY CTANHOCTH nochusanes,

Kao wro je npuxazand y Hanmomems 23 ys SUMIHTHICKE MSBEWTAE, NPOUEBEHE BPEARDCT CY/ATKIX
¢nopoBa Kojw o¢ Ha aan 31. Aeuembpas 2014, roguue 3oA8 nporus SoyuTss wanocw 23,779 xemag il
VisHocH HORSMMMY ryDuTana N0 DLHOBY CYRCKMX cnoposs mory Suti yaehany 32 obpavuyHare uTeise
Kamare AD ANTYM2 OKOHNAIGE CROPOEA, OHOCHO AQ ABTYME KOHAUHWK WCTLAETE N0 CTCRCBHME. Loywreo
HKjE HIBPIIUAD PEIEPBUCIILE 30 noveniujaae ryburke NOjw MOTY HACTETH 7O OCHOSY HISEERNK
CYACKHN CHOPDRE.

Mulueihe L0 pRIEpcom

N6 Hawes MUKIBEbY, OCHAI 32 Maryhe eenTe NUTALS RABEAEHWX ¥ TeHODH 12 MHGIADSIE C& PESERBOM,
GHHAHCHCRN WIBELITA]H HCTHHUTO W O51EXTHEHD, 1O COHM MaTEpHjaNKD IHANAJHMM NHTAHHMS, NPHKBSY]Y
$unancHjcry noatma] Apywiss Ha AEH 31. peusmBpa 2014, roANHE, NaD W pesyATaTe SBETOBOT
GOCROBALA i TONGEE TOTOBRHE 31 FORKIY woia c& 33Bpand wa val Aad, ¥ cKagny €A PAIYHOBONCTHEHNAM
nponucuia Peaybnuxe Cpuje,

Lapernarbe HENHE

2o wiTo je nGenoAaEERe | HAROMEHN 3 ¥3 GHHEHCHICHE HIBELITE}E, CCHOBHN wanwran Npyursa 4a agan
31. peuembpa 2014, rOAMHE RIRDCH 1,503,466 swmapns PO Ocuotnd KANWTAR Lpyuires woxasas ¥
NOCAOEHAM KISHTAMA MUjE YCATAWEH CX C1athAs CTHOBROT KEMHTAAR PErHCTPOBAHHM xon ATeHLHE 36
npuspeane perscrpe. Bo HABEACHOM NUTARY HIYJE WSPIMEHD PRIEPEB Y HALEM MHLBEY.



KIBELUTAI HESASHUHUI PEBHIOPA {HACTABAK]

CHymUTWHN AKEHOHADA RPSIPRANDT APYWTES Xanon duJ, Oyaua {uscranaK)
Hizaswmof 0 Opyaum 30KOHCKLIM U DERYARMORHUM IGRMeauma
foauunsK WIBELITE] O AOCANSERY 32 2014, tofwHy, cactasmen 04, crpame [pyuTsa 13 OCHOBY JaRTesa

AEYHX y UnaNy 29 33KOHa 0 PAUYHOBGACTRY ¥ walky 50 33H0H3 O TRWMWTY KanWTans, yeraahe je ¢
GHMHFHCHIOKUM HIBSWTI[UMA [l PYLITEa 33 AGLADERY 2014, roguny.

Georpaa, 27. maj 2015, rogune




NAZIV DRUSTVA: HIPOL a.d. Odiacl
SEDISTE | ADRESA: GraZatkl put b.b. OdZaci
MB: 08105472

GODISNJI IZVESTAJ O POSLOVANJU JAVNIH AKCIONARSKIH
DRUSTAVA ZA 2014.GODINU

| OPIS POSLOVNIH AKTIVNOSTI | ORGANIZACIONE STRUKTURE

Hiwpwiﬂmwmmw..memémm, frgovatke
marke HIPOLEN P. Kapacitet prolzvodnje je 35.000 tona na godinjem nivou. Hipol ima svu potrebnu
infrestrukiury, sopstvenu energetiku, odrZavane | akreditovene laboratorije. Pored toga Hipol ima kipaciiets
za preradu SFLU | profzvodnju taénog naftnog gasa.

t.a Opsii podac
Posiovno ime, sedite | adresa Hipol &.¢. OdZaci, Gralalki put b.b. OdZaci

Matited broj i PIB : MB 08107254 PiB 101430241

Web site | e-mall adresa wwiy. hipol rs ; Bosilike.Boban@hipol.rs
Broj | daturm reSanje 0 upisu u regigtar _
vrednih sublekats " BOSL 28412014, 03.08.2014. godine
Delatnost 2018, Protzvodnia plastiénih masa u primamim oblicima
Vrednost asnovriog kapitala 1.510.215.617
Poslowno ime, sedilis | pasiowna adresa Baker Tilty WB revizija d.o.0

Bulevar Despola Blafana 12, Beograd

Beogradska berzs 9d Bsograd




Lb Podaci o akcijama

Broj izdatih akcija (cbitne akeije} jo8788 @0
ISIN broj RSHIPLEB4487
CFlkod ESVUFR
1.000
" Broj izdaiih aicla na dan 31.12.2014. UZeste %
1.089.588 89,1872%
49 0,0045%
48 0.0044%
42 0,0038%
40 0.0038%
4D 0.0038%
40 0,0038%
37 0,0034%
a7 0.0034%
3 b 0,0083%
8.781 0.7952%
1.098.738 100%
lc Bro;mpﬂslﬂnm kvalifikaciona | starosna strukbura
WER = i - Ba ........
STRUCNE | vit jviziviii [vi2 (v ] v | v | il i I | skoLE | VKUPNO
seReme | ¢+ V 0 ¢ 4V Vb
BROJ
W,ﬁzoiszsizmssss1m

GODINEZIVOTA | do28 2629 | 30-34 | 35-38 | 4044 | 4549 | 50.54 | 55-60 | 60+ | UKUPNO

BROJZAPOSLENH | 1 7 7 | 20 | 27| 19| 78 | 50 | 11 229



1.¢ Podacl o uprani drultva

Pradsednik nacizomog odbora
_______ e
Ims, prazims Matieni broj Broji % kol Kol | nalknade u dn. u 2014
god
Snefana Sadiar 1808060815035 585.808
{lanovi nadzomog odbora
neto znos
Ime, prezime Matige] beo] Broj % sicia I naknade u din. u 2014
| poseduje gotl
 Ljubodrag Miscevié 596081 8.423
SneZana Todosijevié Lazovié 1801950785011 488,462
Dejan Ignja 090707686005 463.462
Stanko Krstin 1908958810062 488,462
Ivan Bukanovié 0702082710124 482661
Napomena: U decembru 2014, ijurag ﬁmp:mmwm mestu lana nadzomog
odbera.
Izvrdni odbor
' ; Izpladeni nelo 2nds
fre, prazime Matini broj me naknade u din. u 2014
Pavel Petrovié { direkior ) 2908968710043 2.310.778
Tatjana Bajtetic 1801870815038 1.763.028
Dragans Grahovec 28099___51345043 1.414.811
Prvremeni zastupnik kapitala
Ime, prezime Matieni broj Wm“ naknade u din. U 2014
e DN VPRI S god
DraganGuté | 1603962191762 1.270.083




Il VERODOSTOJNI PRIKAZ RAZVOJA, FINANSISKOG POLOZAJA | REZULTATA
POSLOVANJA

1. Analiza ostvarenog fezultata

Naziv Tekua godina Predhodna godina
Poslovni gubltak 1191751 157.425
{ finanalieh gubliak 162238 | __36.035
astali gubltak 1874 201.312
paveski rashod pecoda 4
odioeno poreskd prhodi 13.160
 odioeni poreski reshodi 1/ 2.548 _78.088
net gubitak ) 270898 | 3209848

Drultvo je u analiziranom periodu poslovaio s pesiownim gubitkom | neto gubitkom. U tskutoj godini gubital je
manji U odnosy na predhodnu godinu,

2. Analiza pokazstelja posiovanja
Stepen zadulencst

:’?‘”‘W ochavaze Tekuta godna | Prednodna godina
Kiakoréne | dugoroéne obavete  apesem | 2.899.001

' Ukupna pasiva 1.731.688 | 41.806.814
| Udeo % _ _ 178% 180%

Stepen zadufencsti pokazuje odnos ukupnih cbaveza i pasive. Drulitvo ima stepen zaduZenosti preko 100 .

1 stepan Hkvidnesti

Naziv ' __| Tekuéa godina Predhodna goding
Gotoving | gotovinski ekvivaient 48150 48113
Kratkorolne obaveze _ 2.522.820 2.313.808

Udeo % ' 1.83% 1,80%

Nazivy ‘Eﬁmw Predhodna godina

Kreforogna potrazivanis, plasmani i gotovina 135.088 178.001

Kratkoroéne obaveze 2.522.820 2.313.808
Udeo % ' 5,36% 7.71%




HNeto obrini kapital

Nazlv Tokuta goding Predhodna godina
Obrtna imoving 425543 458.637
Kratikorofng obaveze 2.522.820 2.313.608
neto obrind kapital -2.087.277 -1.855.174
Druivo ima nepovoline pokazatetje licridnosti | neto cbitriog fonda. Drustvo nije U moguénosti da Zmiruje sve
svoje cbavezs.
usumwmwmwmw imbamumwmnum
= - e
a 7014 | 2018 | 201402013 ;

Potrazivanja po . Brza naplata potraZivania | olpis dela
canow prodaje 51 16511 BT7.833 24 potrazivanja
Primijeni avanst as0 | 170578 | 24200 76 W“WW
Ostals kratkorobne ] - Fovedanje obaveza Za karnate po
b 459 | 437.337 | 355439 123 el
Obgavaze za osiale '
poreze, doprincse | | 461 | 191914 | 117.73¢ 183 Wm“m*m@
P rogs dazbs
privodi od prodgje | 1009 | 4484017 | 5.000.827 88 swmi °°‘""‘, : prodaje zbog manjeg

_ ; Mobmwﬂk&(mjamwwmp)
Trotkovi materijaia 1023 | 3.881.891 | 4.117.400 89 i povoljnije cene sirovina
Tmskwiwmn ] | L ] Uwﬂenjanwogkoﬂampelatnﬂmm.
energiie 1024 56&425 566,152 78 energenata |
| Trotkovi prolzvodnih 470 _ | Smnnjsnﬁmmmmmmt
| usiga 10268 | 47.038 | 105.658 45 oAt EARUDEY S i
Poslovni gubitak 1031 | 10175 | 157426 76 | Bolji odnos cenai udteds mmmmn
[Finansisi prodi | 1032 | 44627 204.550_ =T amanjenje pozitiviih kurenih raziika

| U 2013. rashodi su bili veci kao
Ostal rashodl 1053 | 27.960 276.835 10 posiedica procene imovine koje jo tada
izvriena




ill informacije o ulaganjima u cifju zadtite Zivotne sredine

Deustve nije imaio Mnhmﬁau@%ﬁum:ﬁmmwmsmum
zadtite divotne sredine.

NMwnIWwMﬁWWW
Nakon biansa stanja drubivo nema znitajnih dogadaja koji bi obeleZill posiovanje drultva.
v Planirani buduél razvoj

\ narednom periodu drodivo planira rnaksimainu proizvodnju polipropilena i prerade SFLU. Drustvo pianira
mkmm&wumﬁmmimpnhw. Drultvo planka da postojecs
Wm.pwum”-wm-amam.

Dm-unwumwmwmﬁlmhudahmﬂmmgmnﬁmmmm
druftva.

kofi 66 omogUAR njegovu protzvodnju | prodaju.

Vil Informacije o stanju, sticanju, prodaji i ponidtenju sopstvenih akelja
Drukivo nerna sopstvene akcije

Vil informacije ¢ postojanju ogranka i posiovisa povezanim licima

Drultvo nema ogranke | povezana lka.

IX izloZanost | upravijanje finansijskim rizicima

mhmﬁmm@ﬂuuc@mmlM{M)lm proizvoda { polipropiten )
formiraju g na sveiskom st U toku 2014, godine mmmpmm,amwmzsm
msewwuamﬁanamﬁmmmhm i rashoda &ine polipropilen cdnosno proplien, oligladan
_jenﬁcajp;umenemmposmmmzuim



Rizik likvidnostl

Drudtvo ima irazen rizik cvidnost] | alje u moguénosti da lzmind sve dospele cbaveza.

Drudtvo nema izrazen kredini rizik jer nema matsjne finanijske plasmane. Najvedi deo prodaje reakzuje sé

Drudtvo odgovara za taénost | istinitost podataka navedenin u zvedtaju,

U Odacima, 25.05.2016.

mxnppmmmamw@mm N

éz;? f/yﬁﬁ” Rl S




-8
' TE
T 1]
LLE
[ JEI T IR LN ]
L1 i1l 111 1]
L LR

Izjava

Lica odgovornih za sastavljanje godi$njih finansijskih izvestaja za 2014.godinu

U HIPOL" ad. Odzaci lica odgovorna za sastavijanje godidnjih finansijskih
izvestaja su Rukovodilac finansija Bosiljka Boban i generalni direktor PAVEL PETROVIC.

Mi, izjavljujemo da je, prema sopstvenom najboljem saznanju, godisnji finansijski
izvestaj sastavljen uz primenu odgovaraju¢ih medunarodnih standarda finansijskog
izve$tavanja i da daje istinite i objektivne podatke o imovini, obavezama, finansijskom
poloZaju i poslovanju, dobicima i gubicima, tokovima gotovine i promenama na kapitalu
javnog drustva, ukljuujuéi i njegova drustva koja su ukljugena u konsolidovane izvestaje.

U Odzacima, dana 30.06. 2015. godine /

A‘\:"._I.I II'-IIII'\_'I
1 L
] '._|.' -.II
HIPGL An o p&éweialni dircktor Pﬁﬁvel\f’e}%ﬁé)

(Rukovodilac finasija Bosiljka Boban



HIPOL a.d. -~ Odzaci

GODISNIA SKUPSTINA
Broj: H-466/15-2 Ad. 5
Dana: 30.06.2015. godine

Na osnovu &ana 329.stav 1 tatka 8 Zakona o privrednim drutvima (SI. glasnik RS br.
36/2011 i 99/2011), ¢lana 36. Statuta HIPOL a.d. — Odiaci {u daljem tekstu DruStvo),
Skupitina drutva na GodiSnjoj skupstini, odrancj 30.06.2015. godine, donela je

ODLUKU
1. Usvgla se Finansijski izveStaj Hipol a.d. OdZoci za poslovnu 2014. godinu sa

Misljenjfem nezavisnog revizora

2. Finansijski izveitaj HIPOL a.d. - Od¥aci za poslovnu 2014 .godinu i misljenje
nezavisnoy revizora, su sastavni deo ove odiuke.

HIPOL 4D, ODZACKTA V)
1 Dragai




HIPOL a.d. — OdZaci
GODISNJA SKUPSTINA
Broj: H- 466/15-2 Ad. 6
Dana; 30.06.2015. godine

Na osnovu &lana 320.stav 1 talka 7 Zakona o privrednim drudtvima (SI. glasnik RS
br. 36/2011 i 99/2011), &lana 36. Statuta HIPOL a.d. — OdZaci (u daliem tekstu
Drustvo), Skupstina drustva na Godisnjoj skupétini, odrzanoj 30.06.2015. godine,
donela je

ODLUKU

Nalaze se zakonskom zastupniku i licu odgovornom za vodenje poslovnih knjiga da u
formi Izjave obaveste Agenciju za privredne registre da nije izvrseno pokriée gubitaka
na teret kapitala.






