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JTpuaor 1

Monymasa NpaBHL THNE - IPETYICTHHK

MaTeuan 6poj Mudpa aenatHocTH TTHE
07108958 2594 101878782
Haus
MIN DIV SVRLIIG A.D.
Ceznwre
SVRLIIG
BUNAHC CTAILA
Ha ram 31.12. 2015. roaune
-¥ XHJbANAMA THHApa-
Hanoc
Tpyna
pavyHa, MO3IHLNIA AON mg"”?"“ Tperxona ronuia
pauyH P Kpajime cTame TTougeTHo cTake
Texyharopuua | 5193 2014 | 01012014
1 2 3 4 5 [ 7
AKTHBA
00 A. ¥IIHCAHH A HE¥ILTAREHH KATTHTAI i)
k. CTATHA HMOEBHHA
(0003 + 0010 + 0019 + 0024 + 0034) o002 464.653 533.540 594.074
01 [. HEMATEPHIATINA HMOBKHA 0003
(0004 + 0005 + 0006 + D007 + 0008 + D009}
010w :
1e0 019 . ¥rarama y pazenj 0004
11,012 | 2. KoHuecnie, MaTeHTH, THOEHNE, POOHE H YCIYKHE MApKE,
003
uneo 019 | codTBep H oCTaNa Npasa
013 1
ne0 016 3. I'yasun 0006
014 4. OcTana HemaTepujanHa MMOBH 0007
neo 016 . QcTana Hematepu) MOBHHA
OL5 5. Hematepujania HMOBHHA ¥ MIPANPEME Q008
neo 019 - pH] Y mpanp
016 6. ABIHCH 32 HEMATEPH]ANHY HMOBHH 0009
ago 019 i PHJANHY ¥
II. HEKPETHHHE, IIOCTPOJEWA W OITPEMA
02 {001 140012+0013+0014+0015+00164+0017+H3018) 0010 463.426 532.573 582736
020,021 14 3y mamurre 0011 9.617 5.617 3.617
H jeo 029
022w .
2ew 029 2, Tpaliesuncki ojexTu 0012 120.126 131.467 141.253
n2§3029 3, MocTpojersa M olipeMa 0013 315.547 373338 439.828
024w
16 029 4. MHBECTHUKOHE HEKPETHHHE o4
025m .
neo 029 5. Ocrane HEKDETHHHE, NOCTPOJSEA H OOpEMa 0015
ngg%gg 6. HekpeTHHHE, NOCTPOJeRa R ONpEMa V IIPHIPEMHA G016 18,136 18.151 2.038
ﬂgi%gg 7. '¥narawa Ha TvHHM HEKPETHHHAMA, TIOCTPOjEHHMA 1 onpeMy | 0017
028w .
neo 029 8. ABAHCH 33 HEKPETHHHE, NUCTPOJEIRE H ONpEMY onlg
03 I} BHOJIOUIKA CPEACTBA 0019
(0020 + 0021 + (22 + 0023)
030, 031
i eo 039 1. Ilyme w BHIETOAHLITHLH Sacay 0020
03Zm
10 039 2. OCHOBHD cTAn® 0021
037w |35 0022
€0 039 . bronoiuka cpescTea y npunpeMu
038 u 4, ABaHCH 3a OHonomka 0023
160 039 . ABancy 32 HHono: CpeacTea
04, ocum | TV IYTOPOYEH PHHAHRCHICKH IMTACMAHH
047 (D025+H0026-+H0027+002R-+0029-H0030+003 1 +0032+0033) 0024 1.267 1.267 1.338
040 n
neo (49 1. Yuewha ¥ xaneTamry *aBHCHUY OPABHIX THLA 0025
041 u 2 Vuewha y gallMTary NpEIpy:HeHEX OPpapHAy THRA B 0026
neo {49 | sajenHUYKHM NOAYXBATHMA




Hanac

T'pyna
pastyRa, MO3UILKIA AOIT ””6"”;?““ Tperxoaa romma
paayH po! Kpajwe crame | TTowerno crame
Texyharomusa | 3142 5014 | 01012024,
1 2 3 4 5 6 7
042 3 qulmha ¥ KamiTary OCTATAX NPaBHHX JHUA U APYIe 0027 1257 1267 1,338
geo 049 | XapTRje 0N BPENHOCTH pacTIHUIOAKIBE 33 Dpoaary
neo 043,
160 044 4. JyropousH NNACMARH MATHHHIM H 3ABHCHUM MDARHHM 0028
W aga D4y | AHUEME
Aeo 043,
geo 044 | 5. JIYTOPOHHH LTACMAHH OCTANAM OBEIIHWM MPABHWM THaMa | 0029
R 1eo 049
Aco 045 6. JIyropouHi NNacMaHA ¥ 3eMIEH o030
H Jea 049 ’ P ¥
nen D45 .
7 Zieo 049 7. JI¥TOpPO4HIA MTIACMAH ¥ BHOCTPAHCTBRY 0031
046U . .
160 049 & Xaptije on BPCAHGCTH koje ce aApxe 10 tocneha 003z
048 u .
Ze0 049 9. Ocrans nyropedHd GHEAHCHCKH NNACMati 0033
05 V. I¥TOPOYHA ITOTPAXIHBABA 0034
(0035400364003 74003 B+0035+0040+004 1)
050 # 1.TT /KWBADA 0 MATHINCT H 3aBHCHHX NpapHuX auua | 0035
nec 0sg | - IOTPEKW n P 4
051 i
neo 059 2 TMoTpawnaama 0] GCTATHY NOREIHHY THUA 0036
052w .
160 059 3. lNeTpaxkuBalsa Me CCHOBY MPOJaje Ha pobHE KpeauT 0037
053m 4, [ToTpaxKBalsa 32 TPOKATY TI0 YTOROPHMA O
. Q038
Aeo 059 | drHaHCH]CKOM NHIWATY
054w .
160 059 5. TloTpaskHBALA TI0 OCHOBY jeMCTBA 0039
055 n 6. Chopea H CyMBHEA TOTROHWE 0040
neo 059 -Lnop Y ot ana
056k 15 0, TOpOYHa NoT 0041
Do 059 . OcTana gyropodHa noTpaknBaka
288 B. OVIOKEHA ITOPECKA CPETCTEBA 0042 7.671
. OBEPTHA HMOBHHA
(00444 0051-+0059+0060+0061-+0062+0068+0069+0070) | *° 1.286.840 1.549.867 1.460.674
1 3AJIUXE
Kiaca 1 (0045+0046+0047+0048+0045+0050) 0044 355.978 524.330 1.055.792
10 1. MaTephjan, pe3epBHH JEI0BH, ATAT H CHTAH HHBEHTAp 0045 149.471 307.061 347.990
il 2. HepoBplieHa npeusacnka ¥ HETQBDPLWISHE YCIYTE 0046 58.297 74,315 346.207
12 3. l'oruBx nponasonH 0047 95,531 90,377 270.780
13 4. Poba 0048 44,081 43.129 56.887
14 5. CranHa CpeNcTsa HaMEH-cHa NpoaajH 0049
15 6. Inafienn apadCH 33 32THXE A YCIIyTe 005D B.598 9,448 33.928
1. MOTPAXHWBAKA 11O OCHOBY IMTPOJAIE
20 (00520053 -+0054+0055+0056+005740058) 0031 923.222 98.318 276656
200 w 1.K Ha THOA 0052
neo 209 . KymiIs y 3eMJBH - MATHYHA H 3aBHCHA TIPab: i
nig 1239 2. Kynuu ¥ HHOCTPAHCTHY - MATHYHA W 3aBHCHR MparHa Trna | 0053 40,641
;1522239 3. KynuM y 3emledl - 0CTaNa MORS3ANA MPABHA fALA 0054 886,542 949,114 168.104
;23239 4, Kynun y #HOCTPaHCTBY - DCTaNa NoBC3aHa Npaena mvoa | 0053
4
ot |5 Kynun y semmi 0056 21,074 25.721 29710
205w
neo 209 . KynoH ¥y HHOCTPaHCTRY ons7 15.606 23,483 25,201
;1326239 7. Qcrana moTpaxWeaka Mo OCHOBY NpoNaje (058
21 M. TOTPAXMBABA U3 CIIENUGITYHHX [IOCIIOBA 0059
22 V. AIPYT A TIOTPAKHBABA G060 S 129 8
236 V. PHHABRCHICKA CPEJCTBA KOJA CE BPEAHY Y 0061
IO GEF BPEJHOCTH KPO3 BMIAHC YCIIEXA
23 ocum | VI KPATKOQPOUYHH ©OMHAHCHWICKH TTIACMAHK
2361237 | (0063+0064+0065+0066+0067) 0062 15.565 46.066
230k 1. KpaTkopouky KpeagnTy H TIACMAHH - MATHIHA W
0063
neo 239 | aBucHa npasHa nHoa
231w 2. KpaTkopouHn KpeIWTH W ITACMAHRH - 0CTANA MIDBEIAHA
0064
neo 239 | mpasna anua




Hauoo

T'pyna
patyHa, MO3IWULHIA ACIT 1[316”“?"“ TIperxoaHa rooHHa
pavyH PO} Kpajse cTame ITouYeTHD CTaR:E
Texyharoauwna | 3112 2014 | 01012014
1 2 3 4 3 6 7
232 u 3, KpaTKopouHH KPEHTH H 1ajMOBY Y 38MBH 006S
zeo 239 | = “PATKOPOUHH EDEL YMOBH Y
233w .
160 239 4, KpaTROpPOUHH KPEZHTY H 32JMOBY ¥ HHOCTPAHCTRY {166
234 135,
238w 5. Dcranu kpaTKOpOYHN (UHAHCH]CKH NNaCMAHH Qoa7 15,565 46.066
oeo 23%
24 VII. TOTOBHHCKH EKBHBAJIEHTH H F'OTOBHHA 0068 6.034 10,182 32,318
27 VIII. [IOPE3 HA JONATY BPEDHOCT 0069 20.960
282‘;';““ IX. AKTHBHA BPEMEHCKA PA3TPAHHYEA 0070 1.601 1,343 28.874
J. YKYHHA AKTHBA = IOCTOBNA HMOEBHHA
(0001+0002+0042+ 0043) 0071 1,759.204 2.083.707 2.054.748
1] B. BAHFH/IAHCHA AKTHBA 0072 21.706 18.775
MMACHRA
A KAITHTAJ
(040240411 - 0412+0413+0414+0415 - 0416+0417 0401 726.630 693.953 667,975
+0420 - 0421} > 0= (0071 - 0424 - 0441 - (442)
1. QCHOBHH KAITHUTAT
30 (0403+0404+0405+0406-+0407+0408-+0409+04 10) 0402 §44.770 644.770 644.770
300 1. AKUMjCKH KamHTAn 0403 SE8.844 L8B4 565,844
3o 2. Y aenu npyWTaea ¢ OTpaHiIEROM oIroBopHOImhyY 0404
302 3. ¥nos3u 0405
303 4. NpkaBHA Kaouran 0406
304 5. JpyWiTBEHY KATHTAT o407
305 6. JanpyxHK yaeau 0408
306 7. EMMCHONA TpeMHja 0409
309 8, Ocranu ocHoBBKE kanuTan 0410 75.926 75.926 75,926
31 II. YITACAHH A HEYTITAGREHH KATIHTAJ] 0411
047 w 237 | I, OTKYIULEHE COTICTBEHE AKITHUIE 0412
32 TV. PE3EPBE 0413 49,182 22.167 20.153
V. PEBANOPU3IATTHOHE FE3EFBE IT0O OCHOBY
330 PEBANOPH3IALIMIE HEMATEPHIANTHE HMOBHHE, | 0414
HEKPETHHHA, ITOCTPOIEHRA U OTTPFEME
VI, HEPEA TH30OBAHH JOBHULIH IO OCHOBY XAPTHIA
33 ocum OJ1 BPEAHOCTH K APYTHX KOMIIOHEHTH 0415
330 OCTARQT CBEQEYXBATHO! PEIVATATA
{NOTpaxHa canga pavyHa rpyne 33 ocum 330)
VI HEPEAN30BAHH I'VBHLIH T10 OCHOBY XAPTHIA
33 ocHu OJ] BPEOJHOCTH H OAFYTHX KOMITOHEHTH 0416
330 QCTAJIOI CBEOEYXBATHOT PE3VHATATA
(IYTOBHE canga pavyHa rpyme 33 ocaM 330)
34 VI, HEPACTTOPEBEHH JOEHTAK (0418+0419) 0417 32678 27.016 3.052
340 1. Hepacnopehenu noGutak paHR{HX rogHHA 0418
341 2. Hepacnopehenn goGurax Texyhe ronwre 0419 32,678 27016 3.052
IX. YYEITRE BE3 IIPABA KOHTPOJIE 0420
35 X T'YBHUTAK (0422+0423) 0421
350 1. I'yOWTaK paH#jHX rOgHAA 0422
351 2. T'vOnTak Tekylie ropuHe 0423
b. I¥TOPOYHA PEREPBHCAILA 11 OBABE3E
0424 . s .
(042540432) 88.837 98.988 123,909
40 1. IYTOPCOYHA PESEPBHCATLA 0435
(0426+0427+H3428+0429+0430+0431)
400 1. Pescpancatea 33 TROUIKOBE ¥ TAPAHTHOM POKY 0426
401 2. PeaepeHcatea 32 TROLWIKOBE 00HABLAA HPHPOTHHX 0427
foraTcTapa
403 3. Pe3zepBHCama 33 TROWKOBE PECTPYKTYPUpatsa 0428
404 4. Peaepeicalsa 3a HAKHAIE A ApyTe bexedbuunje sanocnewmx | 0429
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Hsnoc
I'pyna :
pauyna, NMO3HIUIA ACHT Halﬁmufena TMpeTrogna roonEa
payyy po) Kpajme ctame | TloveTso cTake
Texyharomasa | 3312 5014, | 01012014,
1 2 3 4 5 6 7
405 5. PezepHcana 22 TPOWIKGBE CYACKHX CNOPOBA 0430
402w 405 | 6. OcTana DyTOpoYHa pesepBACara 0431
I1. A¥YTOPOYHE OBABE3E
4 (0433+0434+0435+0436+0437+0438+0439+0440) 0432 88.837 98388 123.909
410 1. D6asese koje c& MOTY KOHBEPTOBATH ¥ KaTWTAR 0433 87.270 872.270 872.270
411 2. O0iapess MpeMa MATHHHIM W 3aBHCHAM NPAaBHAM THUHMS 0434
412 3. OBapeae NpeMa OCTANHM NOBE3AHEM NPABHKM NULINMMa 0435
413 4 Obapeie 0 EMATOBAHAM XapTHjama O/l BPRAHOCTH ¥ 0436
NepHoIy keM 01 TOIHHY TaHa
414 5. JIyTOpOYHH KPSAWTH W 33jMOBY ¥ 38MIBH 0437 1.567 11.718 36.639
415 6. JIyTOPOYHH KDSAWTH W 3ajMOBN ¥ MHOCTRANCTRY 0438
416 7. Ofasese no ocHory dUN2HCH]CKOT TMIMACE 0439
419 8. OcTane myropodHe odabese 0440
498 B. OATOKENE NNOPECKE OBABE3E 0441 4,815
42 np 49 .
I'. KPATKOPOYHE OGABE3E
(:;g‘ (0443+0450-+ 0451 +0459+0460+0461+0462) 0442 943.737 1.285.551 1.262.864
I. KPATKOPOYHE ®HHAHCHICKE OLABE3E
42 (0444044 5-+0446-+0447+0448+0449) 0443 21654 18.348 115.035
420 1. KpaTkopo4YHe KPEARTH OO MATHAHMX H 3aBUCHHX 0444
OpaBEHRX NHUA
4721 2. KpaTkopouHe KPEIHTH 0] OCTANMX NOBE3AHHX NPaBHHX 0445
nAaLa
422 3. KpaTkopoyHKH KPSAWTH M 33jMOBH ¥ 3¢MIBH 0446 3.024 20.381
423 4. KpaTkopoqHH KPEIuTH H 3ajMOBRH ¥ WHOCTDAHCTBY 0447
427 5. DBamese NG 0CHOBY CTANHHX CPENCTABa W CPENCTaRa 0448
00y CTARILEHOr NOCNORALE HAMEE,eHHX IPONAjH
424, 425, -
436 1429 6. Ocrane xpatkopoyre PHEAHCHjCKE olaBele 0449 21,654 15.324 54.654
4310 . TIPHMILEHH ABAHCH, JETIO3HTH H KAYIIUIE 0450 19.102 20.124 20.114
43 ocum | 111 OBABE3E W3 [IOCJTIOBA A
430 {0452+0453+04 54+0455+0456+0457+0458) 0431 883.036 1.200.672 1.107.232
431 1. MoHagLaum - MATHYHA H 3ABHCHA NPAEHZ JtHUA Y 3eMEn | 0452
432 2. HoBaasayn - MaTUSHA H 3aBHCHA TIpaBHa THIA ¥ 0453 809.930 1.092.974 904,291
HHOCTPAHCTRY
433 3 HobHanmadd - 0CTana NoeesaHna NpaBia THNA Y 3EMIEH 0454 8.735 43.012 52647
434 4. MpGarmayH - 0CTANA MORE3AHA PABHA JTHLA ¥ HHocTpaHeTey | 0455
435 5. Hobapbayuu ¥ 36MIEH 0456 56,087 46.288 143.527
436 6. HobaBmaun Y HHOCTPAHCTBY 0457 8.284 18.358 5767
439 7. Octane obasese H3 NOCI0BaHA 0458
44’4465 " | IV, OCTAJIE KPATKOPOUHE OBABE3E 0459 19,181 17.770 16,226
V. OBABE3E TTO OCHOBY [IOPE3A HA JOJATY
47 BPERHOCT 0460 124 4,522
VI. OBABE3E 3A OCTANE TIOPE3E, HONPHHOCE
48 ¥ APYTE JAKEHHE 04461 280 23,243 423
49 so5 | VI TACHBHA BPEMEHCKA PAITPAHIHEIBA 0462 360 1272 3.834
J. TYEUTAK U3HAQl BHCHHE KAITHTATA
(0412+0416+0421 - 0420 - 0417 - 0415 . 0414 - 0413 0463
- 0411 - 0402) = 0 = {0441+ 0424+0442 - 0071} > 0
H. VE¥YTIHA TACHBA (042:4+0442:+-0441+HM01 - 3463) =20 | 0464 1.755.204 2.083.707 2,054,748
89 E. BAHBILTAHCHA INNACHBA 0465 21,706 18.775
\Y SVRUIGU
naga 12804 20 *?Q TOOWAE
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IIpunor 2

Monywana npaeHO THNE- PEAYIETHHK

MaTiaun Gpo) IIndpa penarHocTH § 1513
07108958 2594 101878782
Haws
MIN DIV SVRUIIG A.D.
Ceanire
SVRUIIG
BHIAHC YCIIEXA
samepuog ox_01.01.  no_ 31.12. 2015. romune
¥ XHiballaMa JuHapa-
I'pyna Hainoc
pavyHa, MO3HUIUITA Ao | Hanowers
Gpoj Texyha ronnra TMpeTxoana roguna
padyH
1 2 3 4 5 6
MMPHXOOH H3 PETOBROTI TIGC/AOBAILA
&0 pa 65,
oceM 62 { A TIOCTOBHH ITPHXOIIE (1002+1009+1016+1017) 1001 1.189.408 1,515,293
W63
1. TPUX0OMH ON TTPOJATE POEE
60 (1003+ 1004+ 1005+ 1006+ 1067+1008) 1002 436.565 225.408
600 1. TIpaxoau oa nponaje pobe MATHYHHM H 3aBHCHHM NpPaBHUM 1603
IMLKMA Ha Bomabem TpaHTY
GO 2, Mpwxoan on nponaje pofe MATHYHHM H 3aBHCHHM [IPABHAM 1004 246,726 32,606
JTHIKMA Ha HHOCTPAHOM TPXHIITY
602 3, TTpuxoayn on opogaje podie OCTATAM NIOBE3AHHM LIPABHHM 1005 83.768 131,386
THUWMA Hz AoMafieM TpwHIETY
603 4. ITpuxons on opofaje pote oCTATHM NOBEIAHAM IIPaBHAM 1006
AHUHMA Ha HEOCTPIHOM TRHRHIITY
604 5. [lpuxonu on nponaje poGe Ka noMaheM TpRADTY 1007 83.824 67.898
G605 6. [IpixonM on nponaje poGe Ha HEOCTPAHOM TPRHIITY 1008 23,347 3518
I1 [MTPRXOK O TPOOAJE TIPOH3IBOTA W YCIIYTA
61 {1010+1011+1012+1013+5014+1015) 1009 752.243 1.289.885
610 I, TIpixoau of npopaje Npouzeoja H Yemyra MaTHYHIM K 1610
IABHCHAM NDABHAM THUKMA Ha JoMaheM TPy
611 2 Tpwxodn on npojaje OPOHIBOAE H YCITYTa MATHIHHM H 1011 103.547 426.856
3ABHCHEM MPAaBHIM THIHMMA Ha HHOCIPAROM TRAHILITY
612 3. Tlpwxoay 0O NpoZaje MPOU3BOHNE W YCHYra DCTAIHM TIOBEIAHNM 1012 181,182 243.697
NpaBHUM THIMME HA noMalie TpRmLTy
613 4, TTpuxony on Mpofaje NPONIRONA H YETYra CCTATHM N0BEIAHIM 1013
MPABHAM JIULUAME HA HHOCTRAHOM TPEUINTY
614 5. IIpixome Of Mpofaje MPoU3RoNa 1 yeayTa Ha noMahenm Tpxumry | 1014 106.538 171.327
615 6. TIpuxonH off Npo/aje TOTOEWE NPONIBOAA 1 YCITYTa Ha 1015 361.076 448,005
HHOCTPAROM TRHHLITY
64 II1. TIPKXO0OK O] TIPEMHIA, CYBBEHIIHIA, 1016
AOTALIMIA, TOHALTMIJA H CI1.
&5 V. APYTH IMMOCITOBHU TIPUXOOH 1017
PACXO0AH H3 PETZOBHOI IIOCHTOBAH:A
30 70 55 E. NGCITOBHHA PACXOOH
6;1“ 63, (1012 - 1020 - 1021+1022+1023+1024+1025 1018 1.177.52% 1.833.531
+1026+1027+1028+1029) >0
50 [. HABABHA BPENHOCT IMPGIATE POBE 1019 428.008 228,436
62 II. TIPHX0OIH OX AKTUBHPABA VUHHAKA 1 POBE 1020
630 III. TOBERAE BPEIHOCTH 3ATTHXA HEJOBPIIEHHX W 1021
IFOTOBHUX [IPOHIBOAA H HEAOBPIIEHHX YCIIYT A
IV. CMATWEIBE BPEJJHOCTH 3ATUX A HENOBPIIEHHX 1
631 TOTOBUX TTPOM3BOAA W HEJOBPINEHUX VCITVTA 1022 10.864 452.296
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Tpyna Hinoc
pauyna, TMTO3UIHIA Aor | Hamomena
Gpaj Texyha rognna TperxonHa ToauHEa
paiyn
1 2 3 4 5 [}
51 ocam
513 V. TPOUIKOBH MATEPHIATIA 1023 385,624 717.058
513 V1. TPOITKOBH I'OPUBA U EHEPTUIE 1024 49,064 63.247
Vil. TPOIIKOBH 3APAJIA, HAKHABA 3APATA
52 W OCTAJI JIMUHU PACXOIH 1025 160,515 201,914
53 VIIL TPOUIKORY TTPOMIBOIHUX YCIYT A 1026 67.540 84.060
540 IX. TPOITKOBH AMOFTHIALIMIE 1027 44.063 41.613
54511;] 9 | X. TPOIIKOBU JYTOPOYHHX PE3ZEPBHUCAILA 1028
55 XI. HEMATEPHJATHH TPOINKOBH 1029 31.851 44,907
B. [TOCJIOBHH JOBHTAK (1001 - 1018) = 0 1030 11.879
L MNOCHOBHH I'YEHTAK (1318-1001) = 0 1031 318.238
66 A, DHHARCHJCKH NTPHXO0NH (1033+1038+1039) 1032 3111 3,544
66, ocuw | 1. PHHAHCHICKH MMTPUX0OANW O TIOBE3AHMX HHUA
662, 663 H OCTAJIH PUHAHCHICKH ITPHXOMH 1033 1,650 333
u 664 {1034+3035+1036+1037)
650 1. {DHHAACHCKH IPHXO0SH 0 MATHUHNX ¥ 3ABHCHEX MPABHAX KTHUA 1034 1.559 192
661 2. (DUBAHCHICKH IPHXOIA Ol OCTATHX MOBE3AANY NpaBHUK NHDA 1035
665 3, TIpuxoan on yuewrha y Ae00TKY OPHAPYKEHNX IPABNEX ITHIA H 1036
33je IRHYKHX TIOIYXBATa
669 4. QcTand QHHAHCH]CKW TPHXOIH 1037 91 141
662 1L TIPHXOOH O KAMATA (OJ TPERUX JTHUA) 1038 5 2
663 u 1TI. TO3UTHUBHE KYPCHE PA3NHMKE H ITIC3MTHBHHA
chd E®EKTH BANYTHE KJIAY3VIIE 1039 1.416 3.609
(NMPEMA TPERHM JTHI[IIMA)
56 B. PHHABCHICKH PACXOIH (1041+1046+1047) 1040 23,952 120,965
56, ocum | I PHHAHCHICKH PACXOAH U3 OOHOCA CA
562, 563 TIOBE3AHWM ITPABHUM JTHIHMA H OCTAJTH 1041 19,222 88,402
u 564 OHHAHCHICKH PACXOH (1042+1043+1044+1045) .
560 1. DUHAHCH]CKE PACXONH H3 OHOCA C& MATHYHHM H 3aBHCHHM 1042 19.222 88,364
NPABHHM THUKMA
561 2. (DHHABCHCKY PAGKOH B3 OTHOCA CA OCTAMNHM MOBCIAHHM 1043
TIpEBHRHM JTHIIEMA
585 3. Pacxoan o yuewha ¥ TyONTKY NpAIPYHEHKX NPaBHKX NHLA H 1044
33jeAHHYKHX NOTYXBATA
55629“ 4, OcTanH UHaHCH]CKA PACXOAM 1045 38
562 II. PACXOJH KAMATA (1IPEMA TPERMM JIALIMMA) 1046 2,094 5821
5631 I RETATHBHE KYPCHE PA3JIMKE H HETATHBHH
s64 EMEKTH BANYTHE KIIAY3VIIE 1047 2,636 26,742
(ITPEMA TPERHM JTHLIHMA )
E. JOEHTAK H3 DHHAHCHPARA (1032 - 1040) 1048
A TYEHTAK H3 CHHHAHCHPARGA (1040 -1032) 1049 20.841 117.021
6%3 W 3. IIPHXOIH O YCKJIABHBATLA BPEJHOCTH
635 OCTAJIE HMOBHHE KOJA CE HCKA3IYJE 1O ®EP 1050 15.492
BPETHOCTH KFO3 BHJIAHC YCIIEXA
583 H. PACXOIH O1 VCRIABHEARA BPETHOCTH
535 OCTAJE HMOBHHE KOQJA CE HCKA3YJIE 110 OEP 1051 18.872
BPEJHOCTH KPO3 BILTAHC YCITEXA
67 1 68,
GCUM
683 1 J. OCTAJIM NPHXOIN 1052 14.976 526.504
685
57 u 58,
DCHM
v K. OCTAJIH PACXOIH 1353 1.314 17.825
585

»




Tpyna
paryHa,
pauyH

NO3IUUHIA

AQTI

Hanomena
Spoi

Hsnoc

Texyha reanna IMperxonya rofuna

2

3

6

JI. JOBHTAK 3 PENOBHOT NNOCJTOBARLA
ITPE OIIOPE3HBAILA
{1030 - 103141048 - 1049+1050 - 1051+1052 - 1053)

1054

20.192

54.548

Jb. T'YBHTAK M3 PEAOBHOT TIOCA0BAILA
ITPE CIIOPEIABARA
(1031 - 1030+1049 - 1048+1051 - F050-+1053 - 1052)

10535

69-59

M. HETO JOBHTAK TOCTTOBABA KOJE CE
OBYCTARJBA, EDEKTH HIPOMEHE
PAYYHOBOJCTBEHE ITOTHTHKE H HCITPABKA
I'PEIIAKA H3 PAHHJHX NNEPHOTA

1056

59-69

H. HETO I'¥BHTAK ITOC/IOBAH:A KOJE CE
OBYCTABJEA, PACXOIH IPOMEHE
PAYYHOBGICTBEHE HOJIATHKE H HCIIPABKA
IFPEIIAKA H3 PAHRJHX IIEPHOOA

1057

. TOBEHTAK ITIPE OIIOPEZBRBALA
(1054 - §035+1056 - 1057)

1058

0,192

54.548

O.YBHUTAK ITPE OIIOPE3HBARA (1055 - 1054+1057 - 1056)

1059

II. TOPE3 HA TOBHTAK

721

I. TIOPECKH PACXOJ ITEPHOJA

1060

22,717

meo 722

11, OAJOXEHU TIOPECKH PACXOJIH [TEPHOIA

1061

4.815

meo 722

{1I. OINOKERH MOPECKH ITPRXOAH IIEPHOIA

1062

12,486

F23

P. UCTLTAREHA THYHA MTPHMALA TIOCITOTABIA

1063

C. HETO JOBHTAK (1058 - 1059 - 1060 - 1061 + 1062 - 1063)

1064

32,678

27.016

T. HETO T'YBHTAK (1059 - 1058 + 1060 + 1061 -1062 + 1063}

1065

I. HETO JOBHTAK KOJH ITPHITATA
MATBHHCKHM YIIATATHMA

1066

II. HETO AOBHTAK KOJH IIPHITA A
BERHHCKOM BIIACHHEY

1067

IIT. HETO IN'YBHMTAK KOJ NPHITANIA
MARHHCKHM YIIATAYHMA

1068

V. HETO I'YEHUTAK KQJH ITPHITA LA
BERHWHCKOM BIACHHEKY

1069

V. 3APAJIA TIQ AKTTMIH

1. DcHobHa 3apaia Mo akUEjA

1070

2. ¥ualbeHa (pa3ipofmcHAa) 3apaga No axiHju

107

v
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Hpugor 3

TonyiaRa NPaBHY THOE ~ NPETYIETHHE

MaTesEu Bpo) Mndpa AenaTHOCTH

TIHE
07108958 2554 101878782

Haauz

MIN DIV SVRLIIG AD

Ceamnre

SVRLUIIG

H3BEIITAJ O OCTAJNOM PE3YJITATY
samepuogox _01.01. pgo 31.12. 20 15. rogune

-y XH/Ba0aMa JWHApa-
Tpyna H Hsnoc
AOMEHA
I HIUTA AOTT ;
p]::f;: ’ R Bpoj Texyha roanea TIpeTxonma roauRa
1 2 3 4 5 &
A. HETO PE3YJITAT H3 IIOCAOBATHhA
I. HETO JOBUTAK {AOII 1064) 2001 32,678 27.016
II. HETO I'YBHTAK (AOII 1065) 2002
B. OCTA/ CBEOBYXBATHH JOBHTAK WIH I'YEHTAK
a) CraBke koje Hehe BUTH pexnacadakopane ¥ banancy
yenexa ¥ Gyayhins nepRoIAMa
1. IIpoMene pebanopH3alHje HEMATEDHJANTHE HMOBKHE,
HEKPETHHHA, TIGCTPOIEmE H oNpeMe
330 a) morcharse pEBANOPH3ANHOHNX PE3EPEH 2003
6} CMARCIE PEBANIOPHIALIHOHHX PE3EDBU 2004
2. AxTyapcku aebune HiH ryGHUM [0 0CHOBY NNaHOBA
nedMHECAHHX NPAMatha
3l a) zoSuun 2005
) TybHoH 2006
3. HobGHum nau rybuun no 0CHOBY YTATARA Y ANACHHYKE
MHETPYMEHTe KalHTana
332
a) goGuum 2007
) rydpuw 2008
4, Hobwgn uny rybuuy no oCHOBY YAEka ¥ 0CTanoM
CB20GYXBATHOM NODHTKY MAM ryGHTEY MpWIPYXeHHX NpYLITaBa
333 a) mobunu 2009
67 ryfnum 2010
§) CrapKe Koje HAKAANAO Mory ORTH pekaacRdRKoBARE ¥
Buaancy yenexa ¥ Syovhinm nepuoanma
1. MoGuun wIH ryGHIM No ocHOBY NpepavyHa GHEAHCHJCKHX
W3BELITAJa HHOCTPEHOT DOCIoRaIER
334 a) mobuun 2011
6) ryGunn 2012
2. Mobnou W ry6inm o BHCTpYMEHATA 3aI0THTE HETO ¥arama
¥ HHDCTPaHO NochoBake
335
a} nodunu 203
6 TyGHLURA 2014
3. JloBMun unn rybHOH No OCHOBY BHCTPYMEHATA 3AITHTE
priika (XeyHHr2} HOEYAHOT TOKa
336 a) nobeun 2015
6) ry6unH 2016
4, Hebuuw wiw ry0RUA No GCHOBY XaPTHja 04 BREAHOCTH
PAcnONexUBHX 33 NpeIajy
337 a) moOWr 2017
6) ryorun 2018




Tpyna Hanemena LELTT:
pavyHa, TMO3IUILHNUTA AOTI ;
6pej Texyha roguba TIpeTxensa rognsa
pauys
i 2 3 4 5 6
1. OCTAJIN BPYTO CBEOBYXBATHH JOBHTAK
{2003 + 2005 + 2007 + 2009 + 2011 + 2013 + 2015 + 2017} - 2019
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018} = 0
1. OCTANU EPYTO CBEOBYXBATHH 'YBHTAK
{2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 + 2018} - 2020
{2003 + 2005 + 2007 + 2009 + 2011 +2013 + 2015+ 2017)=0
1. TIOPE3 HA OCTANH CBEOEYXBATHHW AOBHTAK WIH 2021
TYBHTAK [EPHOIA
IV. HETO OCTAJIK CBEOBYXBATHH NOEMTAK 2023
(2019-2020-2021)>0
V. HETO OCTAJIN CBEOBYXBATHH I YEHUTAK 2023
(2020-2019+2021)=0
B. YK¥IIAH HETO CBEQBYXBATHH PEIVIITAT
IMEPHOHA
1. YKYTIAH HETO CBEOBYXBATHH JOBHTAK
2024 . i
(2001 - 2002 + 2022 - 2023) =0 32678 27.018
II. YKYIIAH HETO CBEOBYXBATHH I'YEUTAK 2025
(2002 - 2001 + 2023 - 2022) >0
I'. ¥K¥TIAH HETO CBEOB¥XBATHH JOBFHTAK ILTH 2026
TYBUTAK (2027 + 2028) = A0Q8) 2024 = 0 uaw AQIT 2025 >0
1. TIpunecad BeRHACKAM BIACHHUAMA KaNWTana 2027
2, TIpunucan BRacKHNHMA KOJH HEM2]Y KOHTPOIY 2028
4 |
Y 6\1'2\‘1: \C} Y K

naxa Q 25 Dé 20& rofuHe

v




Ipuaor 4

Ilonymasa MpABHO THIE - IPETYIeTHRK

Marimnn Gpoj HIadpa IeA2THOCTR NGB
07108958 2954 101878782
Haue

MIN DIV SVRUIIG A.D.

CenHinTre

SVRUIIG

H3EBEIITAJ O TOKOBHMA I'OTOBHRE
yuepuogyon ___01.0). no__ 31.12. 20 15 roawmme

-y XHIhANAMA AHHApA-

Hinoc
TMoeauumja AOQII Texyha Tpetronna
TOANHE roSHHA
1 2 3 4
A, TOKOBH T'OTOBUHE H3 NIOCTIOBHHX AKTHBHOCTH
3001 1.628.594 1.829.835
I. TIpHITHEH MOTOBHEE K OCIOBHAX AKTHBHOCTH (1 A0 3)
1. TTponaja W NpUMILENH aBAHCH 3002 1.570.321 1.738.566
2. TIpAMILeHE KaMATE K3 NOCTIOBHHY aKTHBHOCTH 3003
3. OcTany NpUIHEH W3 pETOBROT MOCI0BaHsA 3004 58,273 91.273
11, (31HBH NOTOBIEHE H3 TIOCTIOBHUX AKTHBHOCTH (1 Ao 5) 3005 1.540.082 1.748.856
1. Mcnnate A0GaBBAYAME W AATH aBAHCH 3006 1,444,551 1.555.998
2. 3apaze, HaKHaje 32palia B ocTanH JHYHE PacXoin 3007 144.401 170,804
3. IInahexe xamare 3008 2.054 £.196
4. ITopes ra goGATaK 3009
5. QnnuBK To 0OCHOBY OCTANKX JaBHUX NPHXOIA 3010 49.036 15.858
111. HeTo npuIIng roTOBKHE H3 NOCAOBRHX aKTHBHOCTH (I-1I) 3011 80,983
IV. Heto 0JIMB TOTOBHHE K3 TOCNGBHWX axTHeHocTH (T1-1) 3012 11.488
E. TOKOBH IN'OTOBHHE N3 AKTHEHOCTH HHBECTHPARA
3013 15,565 30,503
I. TIDHITHER MOTOBKHE M3 aKTHBHOCTH UHBeCTHPAKA (1 1o 5)
1. Ilpoznaja akiHia H yaena (HETO NPHIHBH } 3014
2. lpogaja HeMaTepRjaiHe HMOBHEES, HEKPETHWHR, MOCTPOJERA, orpeMe i BrolollkKX cpelcTana 3015
3 Ocranu duHAHCH|CKY II1ACMAHNW (HETO MDHIABA] 3016 15.565 30.501
4. IMptimmede KaMaTe 13 aKTHBHOCTH HHBECTHpalsE 307 2
5, MNpummene AUBHASHE 3018
11, Onhueu rOTOBWHE 3 AKTHBHOCTH HHBECTHPama (1 1o 3) 3019 671 12.015
1. KynoBAHa 2K1Mja W yAera (HETO ONAKEN) 3020
2. KynoBRHA HeMATEDH]ATHE BMOBHYE, FEKPETHRHEA, NOCTPO]Eka, onpeMe ¥ BA0I0UIKNEX cpefcTaba 3021 571 12.015
3. OcTanut fiMHARCK]CKE MAACMARH [HETO 0ONUEH) 3022
111. HeTo npunMe roTeRMHE B3 AKTHBHGCTH HHESCTHpaR:a (I-11) 3023 14,894 18.488
I'V. HeTo 0JIIME FOTOBHEE HA AKTHEHOCTE HHBECTHpamka {11-1) 3024
B. TOKOBW F'OTOBHHE H3 AKTHEHOCTH PHHAHCHPARBA 3025 7907
I. TIpHITHEN rOTOBHEE W3 aKTHBHOCTH $EHancHpama (1 1o 5} '
1. ¥aehame ochoBHOr KanuTana 3026
2. iyTopouHy KpeSHTH (HETO NPHIABK) 3027 7.207
3. KparkopotuHi KpeAuTH (HeTo NPRIHEA) 3028
4. Ocrane pyropoune obasese 3029
5. Oorane kpatkopoure ofaesese 3030
II. OnnuBH roTOBIHE W3 AKTHBHOCTH HHAHCHPARA (1 fo &) 3031 14.757 121.608
1. OTXyN CONCTBEHHX aKUMja M ynena 3032
2. JyTopouHH KpeANTH {0XTHEHR) 3033 24,921
3. KpaTkopeysH KpennTd (0fnHBHa) 3034 14.757 96.687
4. Ocrane obasese {ognuan) 3035
5. (DHHAHCH)CKEN THIWET 3036
6, Hennahene AWBKTeHTe 3037
H1. Hero npUnME roTosHAE B3 aKTRBAGCTH QHHaAcApatka (1-11) 3038
1V, Hero opnHe roToBuYHe HY aKTHEHOCTH HBaHCcHpasa (11-1) 3039 7.550 121.608
I'. CBETA TPHJIUEB I'"OTOBHHE (300] + 3013 + 3025} 3040 1,651,366 1,860.342
0. CBET'A OJJTHE I'OTOBHHE (3005 + 3G19 + 3031) 3041 1.655.510 1.882.479
B. HETO IIFUJTUB 'OTOBHHE (3040 - 3041) 3042
E. HETO OJJIMB rOTOBHHE (3041 - 3040) 3043 4.144 22,137
. FOTOBHHA HA IIOYETKY OBPAYYHCKOI IEPHOTA 3044 10182 32.318
3. MO3UWTHBHE KYPCHE PARITHKE ITO OCHOBY NIPEPAYYHA I'OTOBHHE 3045 6 1
M. HETATHBHE KX¥PCHE PAIHKE 10 OCHORBY TIPEPAUYHA TOTOBHHE 3046 10
J.TOTOBHHA HA KPAJY OBPAYYHCKOT NEPHOTA (3042 - 3043 + 3044 + 3045 - 3046) 3047 6.034 10.182
. 1
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Ilpnaor 5

Ionymaga Nparug THNE - IPEIYIETHAK

Marnuuan Gpoj 07108958 IIIngpa nenaTHocTH 2594

[THE 101878782

Hazne MIN DIV SYRUIG A.D.

Cennmre _ Svrijig

H3IBEINITAJ O NIPOMEHAMA HA KATIHTANTY
y meproxy o _ 01.01. mo 3112, 20 15 roguHe

2014

=¥ XHhanama QnHapa-

34

1 a) Iy TOBHH CRIIC PAUYHA

G) NOTPAKHA CanZo padyHa 644,770 4020 4038 20.153 4056 4074 4092 3.052
Henpagka MaTEpHjaNn0 IHAMAJHAX TPEITAKA H NPOMENa S ik :
5 PAYYHOBO/ICTBENAX MOARTHKA T . -
a) HCTIPARKE HA AYFOBHO] CTPaHH pauyHa 4003 4021 D57 4075 4093
) NcTipaBke Ha NOTPAXKHO] CTPAHA pavvHa 4004 4022 4040 4058 4076 40194
Koparorane neaeTno crame Aa aan 0101, 2014 T
3 |_a) xopurosaHn fyrosHm cando pauyna {la + 2a-26) 20 4005 4021 4041 4059 4077 4095
6) KOpUroBaHH MOTPIKEH CalkIo pauyHa (16 -2a+26) >0 4006 644,770 4024 4042 20,153 4060 4078 4096 3.052
Ilpemene ¥y npersoanej 204 roaMAR
4 a) IpOMET Ha TYTOBHO] CTPAHH payyHa 4007 4025 4043 1,038 4061 4079 4097 3.052
) NpoMeT Ha MOTPAXHO] CTPARH pavyHa 4008 4026 4044 3.052 4062 4080 A09R 27.016
Crane Ha kpajy nperxoane rognne 31,12, 2014 . e 1. ] T
5 2) IYTORKK Cango padyHa {3a -+ da - 46) >0 4009 4027 4063 4081 4099
) MoTpaxeu canao payyha (36-4a +45) > 0 4010 644,770 4028 4046 22,167 4054 4082 4100 27.015

Henpanka MATEpHATHO THATAJHHY PEMAKa H NpoMeRa
a PAYYHOROICTBCHAX IIOIATEKA

) HCIIDABKE HA OYTOBHO) CTPAHHN PRUYHA 4029 4047 40635 4083
0} HCOIpaBke Ha MOTPAKHD] CTPAEH PavyyHa 4030 4048 4066 4084 4102
KopRrosaHo moteTHO cTame Texyhie roguae ra fan 0101, 2015 e g s

7 ) KOPNroBaRH MYTOBHH Canmo payyHa (5a +6a- 66)> 0 4031 4049 4085 4103
6} KOPHIOBAHH NIOTPAAH Cando pawyna {56 - 6a + 66) > 0 4014 644.770 4032 4050 22167 4068
Ip ¥ Texylhioj 2015 TOIRAH s b

g a) NPOMET Ha QYTOBEO] CTRRHH payyHa 4015 4051 1 4069
6) MpoMET HA NOTPAMKHO] CTPAHK PRYYHA 4016 4034 4052 27.016 4070
Crame na xpajy Texyhe ronnae 31.12. 2015 J 5

g a} MyTORHN canfge padyHa (72 + Ba- 8§) >0 4017 4035 4053 40 4089 4107
) noTpasny cango paryna (76 - 8a + 86} > 0 4018 544.770 4036 4054 49.182 4072 4050 4108 32.678

SVRLIIGY

¥ .
gasa 02 -of Zolémanne B




-¥ XHIbaJaMa qUHADA-
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KoMmmonenTe BCranorT pesyiera

AOTT

.Ax.'ryapcm

" OCHOB
ynarawa y

BIECHERYRE

2) MYreaHi cango patyHa

Aom |

AOTI

6

397

HoGnﬁn N

ryﬁmﬂ :1]

a) KOPHTOBAHH OYTORHA CANNO0 pavyHa

3 (lat+2a-26)>0
6) KOPHTOBANH NOTPAKHH CANLD pasyHa
(16-2a+26)>0
e ——
4 a) MpOMET HA TYTOBHO] CTPRHH PAUYHA
6) MpoMeT Ha no HOj CTRAHAN PayuyH
5 bt ) e

a} IYTOBHW caJuio paivha (3a + .4.a - 46) > 0

 a10s

) GoTpAKHE canae pauyea (36-4a+46) =0

) MCIIPABKE HA TYTOBHO| CTPAHH paduyHa

Tops RBG n0MeTHE Toryhe 1o,

{1} HCTIPARKE HA NOTPEHO] CTPAHH PAYHA

a) KOPUroRAHH TYTOBHH CANAY PadyHa
{(5a+6a-601>0

6) KOPUroBaHy NOTPaXCHK CANAO PayyHa

(56 -6+ 66)2 0
istere 5 Tekyliof: <201

a) IPOMET 1A ZYTOBHO] CTPaHH pauyHa

) npuMeT Ha NoTPLKAO] CTPAHK Ha

a) IYroBHH canno payvea (7a+ 8a - 86) =0

) DOTpaXHK Canno payyHa {76 - 8a + B6Y = 0

ar
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Pan.
Bpoj

OIHC

=T RyTIAR XanHTAn

:I .[E(Penlﬁ kon 3 po xon 15)=E:

{pen:la xon 3 no xox 15)] >

2

MoweTHo cTame wa gan 01,01, 2014

16

) JYTOEHH cANJO paqyHa

£) IOTPAXKHH CANI0 padyHa

4215

667.975

4244

Hcnpapka MAaTepHJAAND IHAYAJAMX rpemmaKa A
ny PATYROBCACTECHAX MOJRTHKA

2) NCNPABXE HA IYrOBHOj CTPAHA padyHa

) HCTpaBke HA ROTPaXkHO| CTPaKH padyHa

4236

4245

KopAroeARo NO9ETHO cTALE Ba gax 01.0F. Joi4

) XOPHIOBAHH TYTOBHY CATA0 PadyHa
(la+2a-28)>0

©) XKOpHIOBAHH TIOTPAXHA CANA0 PAYYHA
(16-2a+26)>0

4337

£67.975

4246

TTpomene y npeTxoanej 2014 roaHue

) IPOMET Ha JTYTOBHG) CTPARH padyHa

§) NpOMET Ha NOTPEsXHO] CTPaHY PRUYHA

Crame pa xpajy nperxoane rogane 31.12. 2014

a) TYTOBEA canie pavyHa {Ja + 4a-45)>0

6) noTpaHs canja patysa (36 -4a+ 46) > 0

4247

4.030

693,953

Henpanka MATEPHJATHO THAMAHHX TPEIAKS H
TIpAMERA PAYYMOBOICTREHHY TIOTATHKA

4248

4} HCIPGBKE HA TYTOBHO] CTPAHH pauyHa

§) HCIPARKE Ha NIOTPAXHO] CTPAHH PATVHA

4249

Knpnmnaﬂo MOYETNO CTALE Telt}'ﬁe TOOHHE HA
nan 01.01, 2015

a) KODHTORAHN OYTOBHH CAUID PavdyHa
{52+ 6a-66)>0

3) ROPHTOBAHN MOTPAMHE CANA0 DATYHA
{56-6a+60)=0

4241

693,953

4250

TTp. y Tekyhoj 2015 rogmnn

4) IDOMET Ha JYTOBHO] CTPAHN pavyHa

£) IpOMET HA NOTPAKAO] CTPAHH padyHa

4242

59.694

4251

Crame Ha xpajy Texyhe ronmane 31.12, 2015

) YTOBHE Canao payyHa (7a+ 8a- 86) >0

) noTpaxey caano paqyda (76 - 832+ 86) = 0

4243

726.630

4252

ar
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MATULUHMW BPOJ..ccorurnannnnns 07108958
WO PA AENATHOCTU........v0eveueee 2594
MUB...c.ccommemmmranmmsarasnnnnnrss 101878782

HA3UB: MMH AUB CBPJBUI A.4
CEAMLUTE: CBPJbMI

HAIIOMEHE

¥3 ®PUHAHCHJCKE U3BELHITAJE /
3A 2015.TOJJUHY




1 OCHHBAILE H JEJJATHOCT

Gabpuka BHjaka M JENoBa 3a LIMHCKA Bo3una CBpsbur je HacTana o KomOuHara 3aHarcTea 3enenu Bpx 1953.
TOAMHE, U TIOJ| THM HMeHOM MOCAORBaNa A0 Kpaja 1956, rogvHe,

IMonosuHoM 1961. ronune nocraje npemysehie 3a U3paay MeTannux rpowssoaa Hanpenak ¥ ka0 Taksa Nociyje
Io Kpaja oktobpa 1964. roaune.

On noeembpa 1964. roaune y cacray MHUH kao camocrannu noroH. [onopuHoM 1966. roguue aoGuja
cajalibi Ha3HB.

Janyapa 1993. roagune tpancdiopmue ce y AJ vy okeupy MUH Xonpuura Lo, kao npeaysehie ca MemIOBHTHM
KalMTaJIOM.

Hana 28.6.2000. roanHe ce TpaHchopmume y Al 1 Tako nocayje o 27.7.2006.ronuue.

0Op 27.7.2006. roaune npenysehe ce npuearusyje u perdctpyje noa umesom MHUH JINB
CBPILHT" AL

OcHoOBHa JeAaTHOCT JpyNITEA je MeTajonpepaluBauka.
Martuunu 6poj Apymitea je 7108958.

ITHB-101878782

Ceanwre ApymTea je y Ceprury yn. Jlymana Tpusynua 31.

INpocenan 6poj 2anocnennx y 2015 roanuu je 222 paanuka y 2014 roaunu 259 panuuka.

2. OCHOB 3A CACTAB/BAILE H ITPHKA3ZHBAIBE PHHAHCHICKUX UIBELITAJA

IpunoxxeHy GpHHAHCH]CKH H3BELITA]W CY CACTABJBEHHU Y CKIAY ca BaxkehuM nponucuma y Pemybmumu CpGuju
3aCHOBaHKMM HAa 3aKOHY O pavuyHoOBOICTBY (,,Cin.rmacHmk PC, 6p. 62/2013), koju nponueyje MefyHapoaHe
pauyyHOBOJACTBeHe cTaHuaphe (MPC), oanocHe Meljynaponse crangapie (QHHAHCHJCKOT H3BELITABAILA
(MC®@H) kao ocHOB 33 cacTaB/barke U IPE3CHTALH]Y (PMHAHCH]CKHX H3BEINTAja.

Pememem Muuucrtpa dunancuja PenyOnuke CpOuje (6poj 401-00-1380/2010-16 on 25. okrob6pa 2010.
rogvHe) yTepheH je mpeBom ocHOBHHX Tekcrosa MPC, opnocHo MCOH, xojn cy uzaatu ox Oabopa 3a
MehyHapoAHe pauyHOBOACTBCHE cTaHJapae Ao 1. jamyapa 2009. roguse, Kao ¥ TyMavewa W3Aara on Komurera
3a TyMauehe pauyHOBOJCTBEHUX cTaHgapaa ao 1. janyapa 2009. rogune. Hamene n gonyse nocrojehux MPC,
oaHocHo MCOMU n Tymayema ctanaapna, samene Bakehinx MPC HOBHM, KOjH CY CTYTTHIIH HA CHATy TIOYER OJ
1. janyapa 2009. roauHe, ka0 W NPUMEHA HOBHX TYMAueHa K0ja Cy CTYNHJA HA CHAary Yy HAPEJTHOM Mepuoay,
HHUCY HMAnNM 3a pe3ynraT 3HavajHHje NPOMEHE PavyyHOBOACTBEHHX MONMTHKA J[pYHITBA, HATH MATEPH)aRHO
3HauajaH YTHLIA] Ha uUHaHCHjCKe W3BeIITaje ¥y nepuoay nodeTne npuMene, H nopea Tora WTo MHOre 0l OBHX

NpoMeHa HUCY NPHMMEHJbUBE HA NMOCNoBawe JIpyliTBa, pyKOBOACTBO JpyIUTBa HE W3paKaBa eKCTIRHLMUTHY U .

Ge3pe3epBHY H3jaBY O ycarjaleHoOCcTH huHaHCHjckux M3pelnTaja ca MPC uw MCOH, xoju ce npumMenyjy Ha
NEPHOAE NPUKA3aHE Y IPHICKEHHM (PUHAHCHJCKHM H2BELITAjUMa.

@DuHaHCHjCKH H3BELTA]M CY CACTARBEHH Y CKIIay Ca KOHUEITOM HCTOPHjCKOT TPOIKA H HAYENOM CTANHOCTH
HpyurTea.

DuHAHCHJCKN M3BEINTAJH Cy NpUKa3aHW y ¢opMary NponHcaHnuM [IpaBHIHWKOM © canpkuHu U GopMmu
obpazaua (hrHAHCHjCKHX M3BCLITAja 3@ IPHBPEAHA APYIUTEA, 3aApyre u npeayzethuke (,,Ci. rnacHuk PCY, 6p.
95/2014 u 144/2014), xoju oacTyna OJ HAuMHA NTPUKA3UBama oApeleHHX OHIAHCHHX MO3HIH)a Kako TO
npeasuha MPC 1 | Ilpesentanuja (uHaHCH)CKMX H3BeIITaja”. CXOHHO TOMe, MpPUNOKEHH (HHAHCH]CKH
H3BEILTAjH HECY ycarnalueRH ca ceuM 3axtesnma MPC » MCOH,
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IMpema 3axony o payyHoBOACTBY (HHaHcUjcku U3BElITAjH oOyxBaTajy: OMnIaHC cTama, OMIaHC ycrexa,
H3BEWITA] O OCTANOM pe3yNTaTy, H2RelliTaj 0 TOKOBHMa TOTOBMHE, M3BEIITa] O NMpOMeHaMa Ha KamuTANy H
HanoMeHe y3 GPHHaHCHjCKe U3BELITA)e.

OApywrso je y cacTasbatby OBMX (DMHAHCHjCKMX M3BEIITAja IPHMEHHNO PpavyyHOBOACTBEHE MOJMTHKE
obenonamwene y HamoMenu 3, xoje cy 3acHoBaHEe Ha BaKehHM pPavdyHOBOIACTBEHUM M TIOPECKUM MPOMHCHMA
Peny6nuke Cpbuje.

3. IIPETJIEA 3HAMAJHHUX PAMYHOBOJACTBEHUX INTOJNHUTUKA

3.1. Kopumliele npouemhHBALA

CacTaembare 1 NpHKalKBabhe (PUHAHCHjCKUX H3BelITaja y ckiagy ca MPC u MC®H u pauyHOBROACTBEHHM
npomicuma paiehuM y Penybmunm Cpbujm 3axteBa o pykosoicTsa [pyimrTea kopuufielke HajOOIBHX
morTyhHX MpolleHa M pasyMHHMX NPeTNOCTaBKH, Koje WMajy edekre Ha u3HOCE HCKasaHe y (PUHAHCH)jCKHUM
H3BEIITAjMuMa U HATIOMeHaMa y3 GHHAHCH]CKe H3ReTTaje.

Oge NpOUESHE H NPETIIOCTABKE CY 3ACHOBAHE Ha HH(i)OpM&LlHj&M& PacIoJOKWBHM Ha JaH OunaHca crama.

Hajanayajuuje npoueHe onHoce ce Ha yraphusame obesspelewa punanchjcke 1 HedHHAHCHjCKE UMOBHHE,
NPHU3HABAILE O/UIOKEHHX MOPECKHX CPEACTABa, YTBPHHBAaE PE3CPBACAA 32 CYACKE CNOpOBe W JedMHHcabe
NPeTNOCTABKH HEOIXOAHHX 33 aKTyapcky 0o0pauyH HakHaja 3aloc/ieHHMa No OCHOBY OTIIPEMHMHA, M HCTE CY
offenojamere v oaroeapajyliuM pauyHOBOACTBEHMM TMONMTHKAMA WWIH HanoMeHaMma y3 (HHaHCHjcKke
H3BEILTAjE.

32, IlpepauyHakame cTpaHHX cpeicTaBa niaakama H pavyyHOBOACTBEHH TpeTMaH KypPCHHX
pPa3HKa H edekaTa BaNYTHE KIay3yJe

Craeke yxJbyueHe y (uHaHCcHjcke H3BeluTaje [IpyIuTBa oAMepaBajy ce KopHfieHeM BANyTe NPUMAPHOT
€KOHOMCKOI OKpy)Xewa y kome pywTBo nocayje (dydxkuwoHanHa BanyTa). DHHAHCHjCKM H3BEILTajH
ApuKasyjy ce y xumagama PCJI, xoju nmpeactapba GyHKIHOHANHY H U3BRINTAjHY BamyTy JlpyliTBa.

Caa cpeactsa 1 of6aBese y CTpaHHM cpe/CTBHMa Iuahama ce Ha JaH GunaHca crama NpepayyHaBajy ¥ lHXOBY
JHHAPCKY HPOTURBPEIHOCT MPHMEHOM 3BAHHUHOT CPeliber JieBH3HOT kKypca HaponHe 6adke Cpbuje pamehnm
Ha T3] AaH. [locnopHe MpoMeHe y CTPAHHUM CpeAcTBHMA Iulahialka TOKOM TOAMHE IPEpatdyHaBajy ce ¥y AHHApCKy
IPOTHBBPEAHOCT IPUMEHOM 3BAHUYHUX ACBU3HHX Kypcesa Haponne Ganke CpOHje BakehinM Ha JaH IOCIOBHE

npoMeHe.

IMo3uTHBHE M HETraTUBHE KypCHE pa3fiMKe Hactajle IpEpadyHOM CpeAcTapa M 00ape3a HCKAa3aHUX y CTPaHHM
cpeacTRuMa Nnahaka H NpepadyHOM TpaHCAKLHMja Yy TOKY TOOMHE €BHIACHTHPAjy ce ¥ OHNaHCY ycnexa, Kao
(pUHAHCH]CKH TIPUXOAH, ONHOCHO (PMHAHCHJCKH PacXodH.

TosnTuBHM 1 HeraTWBHM edeKTH YrOBOpPeHMX JNEBH3HHX KJay3ylla ¥ BE3M NOTPAXHBAmka H obaBe3a, HACTAMH
nNpHMEeHOM YrOBOPEHOT Kypca, Takolje ce HeKazyjy Kao Aeo (PMHAHCH]CKHX NPUX0/Aa, OAHOCHO (hPMHAHCH]CKHX
pacxoaa.

3.3 ¥YnopeaHu noaauu

YnopeaHe mopaTke 4MHe ¢(uHaHcHjckH u3Bemtaju [lpymrea 3a 2014, roauHy, koju cy OWnM npeaMer
peBu3ije.

3.4. IMocaoBHM NpHXOOH
[Mpuxoan ox mpozjaje cy HMcKazawW y u3Hocy daKkTypucaHe peanu3alHje, Tj. H3BpLIcHe OpoAaje A0 Kpaja

oﬁpaqucxor nepuoga, nong yoJjoBoM Ja je €8 THM DAaHOM HACTa) AYXKHWYKO - NOBEPHIAYKH OJXHOC H na je
HCIMOCTAB/BOHA QJaKTypa. anXOﬂ, CE MEpPH IO HOI.lITE:HOj BPCAHOCTH MPHMILEHE HAKOKHAAES HITH [TOTPAXKHKBAILA,
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y3uMajyhu y o031Hp H3HOC CBHX TProBayKyx MOMYyCTa U KONWYHHCKHUX pabata koje Jpymrtso onodpu. Pasnmka
u3Mely NOILTEHE BPEIHOCTH U HOMHHAJHOT M3HOCA HAKHAJE MPH3HAaje ce Kao MIPHXOJ O KaMare.

[Ipuxox og npogaje ce npU3sHaje kajna ¢y 3aJ0BO/bEHH CBH YCIIOBH:

{a/ JIpylUTBO j€ IPEHENO HA KYILA CBE 3Ha4YajHe PU3HKe H KOPHCTH O/l BIACHHINTBA;

/6/ pykoeoacTo JlpywiTea He 3aApkaBa HHTH YIUIMB HA YNpaB/bal€ ¥ MEPH Koja ce OOMYHO moBesyje ca
BIACHANITBOM, HUTH KOHTPOY HaJl NPOAATAM TPOH3BOANMA U pOHOM;

/u/ xaga je moryhe fa ce H3HOC npHXoja Noy3Jako H3MEDH;

/n/ xana je pepoBaTHO Aa he mMocnoBHA MpoMeHa Na Oyae npalieHa NPUIMEOM €KOHOMCKE KOPHCTH ¥ JpyiluTso
H

e/ Kax ce TPOLLKOBHM KOju Cy HacTanmu Wi he HacTaTH y Be3H Ca MOCIOBHOM IIPOMEHOM MOTY NOY3LaHO 1a c¢
H3Mepe.

HpHKO,E[PI Q0 ¥CJIIyra uCKasanH Cy CpasMEepHO CTENEHY 3aBPIIEHOCTH YCJIYTE Ha JaH ﬁﬁnaﬂcnpama.

3.5. IlocnoBHE pacxoan

VKyINHE TOCNOBHE pacxoje uuHe: HabaBHa BpejHocT NpofaTe pofe; CcMamekhe BPEAHOCTH 3amuxa
HEJIOBPLIEHHX W TOTOBHX ITPOU3BOJA H HEIOOBPLUCHWX YCHYra; TPOILKOBM MATEpUjana; TPOLIKOBH IOpHBa H
eHepruje; TPOIUKOBH 3apajid, HAKHAAA 3apajla W OCTAlH JIHYHH DAacXoi; TPOIIKOBH NPOM3BOZHHX YCNyra;
TPOIIKOBH aMOPTH3aUH}€; TPOLIKOBH JYTOPOYHHX pe3¢pBHCAMa; HEMATepHjalHK TPOWIKOBH, YMamCHU 3a
MPUXORE OF AKTHBHpama yurHaka ¥ pobe W nobehame BpeIHOCTH 3aJ1MXa HEJOBPLICHUX H TOTOBHX IPOH3BOAA
M HENOBPILCHUX YCAYTA.

QOCHOBHH eneMeHTH H HayelNla IPH3HABAKA PACX0dd CY:

/a/ pacXoOy ce MPH3HAjY, OAHOCHO EBHASHTUPA)Y U HCKa3yjy Kaja cMameme OyAyhiux eKOHOMCKHX KOPHCTH
KOj€ je MOBE3AHO CA CMAhEtheM CPEICTARA HITH NoBehameM 00ape3a MOXKE NMOY3AaHO 12 CE U3MEPH;

/6/ pacxoH Ce NPH3Hajy HA OCHOBY HENOCpE/He MOBE3AHOCTH pacXofa ca IPHX0IAMa (HAaYeNo Y3pOJHOCTH);
1/ kapa ce ovekyje ma he e€KOHOMCKE KOPUCTH TIPHTHUATH TOKOM HEKOIMKC OOpauyHCkWX MepHoja, a
NOBE3AHOCT Ca NMPUXOIOM MOXKE J1a C€ YCTAHOBH Y ILIMPEM CMHCITY MIIH MOCPEJHO, PACXOAM Ce IPH3HAJy YTEM
MTOCTYIIKA CHCTEMCKE W Pa3yMHe anckalinje;

/n/ pacXoiW ce MpU3HAjy Kaja H3JATaK HE KOHOCH HHKAKBE KOHOMCKE KODHCTH WNM Kaja W JI0 H3HOCA 10
kojer Gyayhe eKOHOMCKE KOPHCTH HE HCHYHaBajy Yclose WIH Cy Ipectale 1a HCOyHhaBajy yclIoBe 3a
NpU3RAaBaRE Y OHIaHCY CTalka Kao CPEACTRO;

/e/ pacxonW ce NpH3HAjy H ¥ OHHUM cCliyyajeBuMa Kkaja HacTaHe ofasesa 6e3 HCTOBpeMeHOr TpH3HABAlba
CpeaCTBa.

Habasna BpesHocT npofare pobe Ha Benuko yTBphyje ce y BUCHHH DIpojajHe BPEAHOCTH pobe HA BEJIMKO,
yMamheHe 3a H3HOC YTBpHCHE pasiuKe y UeHH 1 ykankynucanor ITJIB caapsaHHX ¥ BpeJHOCTH Npojare pobe
Ha BEJHKO,

Ha6apHa BpeaHocT mpogare pode Ha Mano yTephyje ce y BUCHMHH NpHX0Aa of MpojaTe pobe, yMatheHHX 32
u3HOC yTBpljeHe pasnMke y UCHW, Kao W 3d M3HOC ykankynucasor I1JIB, cafipkaHHX y BpeJHOCTH NpozaTe
pobe Ha Mano.

3.6, TpomIKOBH NO3AjMBHBALLA

TpowkoBH nO3ajM/bHBALA KOjH CY AUPEKTHO MPHMMCHBY CTHHAKY, H3TPAJHbH HITH NPOX3BOABH CPEACTBA Koje
ce kpanudykyje unHe Aeo HaOaBHE BPEJAHOCTH/IIEHE KOLUTaba TOT CPeACTRA. J[pyri TPOIKOBY NO33jM/bUBaba
ce MPpH3HA]y Kao pacxol,

3.7. MHHAHCHJCKH NPHXOAH U pacXogH

OUHAHCHJCKH MPHXONH K pacxciH OOYXBaTajy: NMPHXOAe H Pacxofe U3 OAHOCA €A MATHYHHM, 3aBMCHHM H
OCTANUM MOBE3aHHM HPABHHM JHLKMMA ; IPAXOIE H pacXole Of KaMara — of Tpehnx nuua (He3aBucHO o/ Tora
Ja JIH ¢y mocnead ¥ Aa nu ce nnalia)y unu NpUOACYjy H3HOCY MOTpaXKHBamka MM ofaBese Ha HKaH
funancupama); IPUXONE U PacXoAe O KYPCHHX pasiivka W edexara BanyTHe Kinaysyne — mpema Tpehum
JHIMMA; W ocTalie PHHAHCKHjCKE IPHXOAE M pacxoe.




TMpuxoau oA AMBHACHIM IPH3HA}Y € Ka0 IPHX0 Y FOJHHH KaJia ce UCTe 0Jo0pe 3a HCIarTy.

3.8. JoGHuH 1 rybumu

Jobuun mpencraesbajy noseliame ¢KOHOMCKE KOPHCTH, a o0yxBaTajy NPHX0JC KOJU CE jaBmajy y cayuajy
Mpoaaje CTaHe MMOBHHE N0 BpeIHOCTH Behoj O/l BUXOBE KIHIOBOACTBEHE BPEIHOCTH, 3ATHM Hepeann3oBaHe
NOGUTKE MO OCHOBY NPOJAje TPAKHIIHMX XapTHja OJ BPeAHOCTH (Y Cy4ajy Kaja ce¢ BPSAHOBAE XapTHja OA
BPEIHOCTH BPLUHM [O HHXOBUM TPKHMIIHHM BpeNHOCTHMA), Kao M Do0WTKE KOjU HacTajy npH mnobehamy
KIUIOBOJACTBEHE BPEJHOCTH CTAHE HMOBHUHE YCIE] NpPECcTAHKA JAENOBalka YCIOBA 34 CMAHCHE HHXOBE
BPEIHOCTH.

'yGuIy HacTa]y O OCHORY IIP0Jaje HMOBHHE N0 HeHAMa HIKHM OJ] BhEeHE KIHIOBOICTECHE BPENHOCTH, 3aTHM
No OCHOBY PACXOAOBaHA HEOTHHCAHHX OCHOBHHX CpPeJICTaBa, MO OCHOBY LITETA KOj€ CE MOTY Y LCHMHH MIH
JeMHMHYMHO HAJOKHAAWTH OA OCHrypaBajyNHX ApylutaBa, IO OCHOBY TPHMEHE NPHHIUNA HMOAPHTETA
(YMameHe BpeAHOCTH HMOBHHE).

3.9. HekpeTHuHe, nocTpojeiba M onpeMa

Hekpernnne, nocTpojeiba U ONpeMa ¢y MaTepHjaiHd CPeACTBa:

- koja JIpywTBO ApXH 3a ynoTpefy Y INIPOH3BOAH WIM UCHOPYKY polde HIM MpyXawme YyCiyra, 34
H3HAJMJbHBALE APYTHM NHLMMA HIH Y aAMHHECTPATHBHE CBPXE;

- 33 KOja ce o4eKkyje na he ce KOPUCTHTH AYKE Of jeHHOT 00pauyHCKOT NepHoAa; U

- unja je mojedHavHa HabaBHa LeHA y Bpeme HabaBke Beha o mpoceuHe OpyTo 3apaje N0 3aMOC/ICHOM Y
PenyGnuun, npema nochefmkeMm ofjaB/beHOM TMOZATKY PpenyOmMuKkor opraHa HaJAaeKHOT 3a IOCNOBE
CTaTHCTHKE.

Habasna Bpeanoct/lieHa KollTalha HEKPSTHHHE, TTOCTOjeha M onpeMe ce NMPU3HAje Kao CPeACTBO aKo, H CaMo
aKko:
- je BepoBatHO Aa he ce Oyayhe eKOHOMCKE KOPHCTH NOBE3aHE €a THM CPEJCTBOM IPHTHIATH Y

Jpymiteo; #
- ce nafaBHe BpeHHOCT/LIEHA KOLITAaHA TOT CPE/ICTBA MOJKE I10Y3JaH0 YIBPAHTH.

HabGapke HekpeTHuHa, NOCTPOjeHa H OTIPEME Y TOKY TOJHHE EBUACHTHPAjY ce 10 HabaBHOj BPEAHOCTH.

Habasdy BpeaHOoCT 4mhM (axTypHa BpenHOCT HabaB/heHHX CpeacTaga ysehaHna 3a cBe 3aBMCHE TPOILKOBE
HaaBKe H CBE TPOIIKOBE AoBONewa y cTame (YHKLUHOHANHE NpHNpaBHOCTH, lleny kouTamha HaBeJeHHX
CPEACTABA NPOM3BEJICHHX Y CONCTBEHO] PEKHjW YWHE AMPEKTHH TPOLIKOBM M HpHmajajyhu HHIAMPEKTHH
TPOLIKOBH, KOjH C& OAHOCE Ha TO yAaramwe,

TpoLIKOBH N03ajM/EHEAA HACTANH IO MOMEHTA CTABJ/baka CPEACTBA Y YoTpely, KaluTamm3yjy ce, ORHOCHO
YEJBYYYjy ce y HabaBHY BPeHOCT KYIJBEHOT CPEeACTBRa.

HakoH wTO Cce npM3Hajy k40 cpeAcTBa, HEKpEeTHHHE, MOCTpOjera M OIpeMa, Hckalyjy ce no HabaBHOj
BPEAHOCTH MY NO LEHW KOIITaka YMameHO] 3a YKynaH u3Hoc oOpayyHaTe aMOpTH3alMje H YKYNIaH H3HOC
ryGuraka 300r obezepehena.

Ha pan ceaxor GunaHca cTama JpywITBO Npouewyje Aa JIH MOCTOjH HeKa HHAHLH]Aa O TOME Aa je CPeAcTBO
MOXaa 00e3BpeljeHo. YKOMMKO Taksa HHAULHjA BOCTOjH, JpyITRO Mpolekhyje H3HOC CPEACTBa KOjH MOXE Ja
ce HoBpaTH. AKO j¢ HAOOKH3ANBA BPEAHOCT CPEACTBA Mamba Ol HErOBE KHbHMOBOACTEEHE BPEJHOCTH
KIMIOBOACTBEHA BPEAHOCT €€ CBOAM HAa HAJOKHAOMBY BPEAHOCT H MCTOBPEMEHO Ce CMAambyjy NPETXOAHO
dbopMmupare peBaToOpU3ALMOHE PE3EPBE MO OCHOBY TOT CPEACTBA. AKO HHUCY QOpMHpaHe peBAIOPH3ALHOHE
pesepBe MO OCHOBY CPEACTBA YHja j€ BPEAHOCT yMalbeHa HIHM Cy HCKOpHIONEHe 3a Apyre CBpXe, 3a M3HOC
rybuTKa on yMarmeih-a BpelHOCTH NPU3HAjE CE PACXO/ NEPHOAA.

AKo Ha JaH GKIaHCa CTalka [IOCTOje HATOBEUITAJH 1a NPETXOMHO MPU3HAT ryOUTaK 0 yMameha BPeJHOCTH He
IIOCTOJH HIIM j€ YMAMCH, BPLUM C¢ NPOLeHA HANOKHANWBE BPCIOHOCTH TOr cpeacTsa. I'ybnrak 36or yMamema




BPEAHOCTH TIPH3HAT Y NPETXO/HAM TOAMHAMA NpH3Haje Ce Kao MPUXOJ, y CIydajy A4 je MPUMEH-CH OCHOBHM
MOCTYNAK BPEJHOBAA HEKPETHWHA, NOCTPOjerba M ONPEME, OHOCHO Kao mosehaie peBaiopH3allioHe
pezepBe YKOJHKO j¢ NPHMEMeH AITEPHATHBHE HOCTYNAK BPEJIHOBAMA HEKPETHHHA, TIOCTPOjetba W OTIpeMe, a
KHHUTOBOJCTBEHA BPEAHROCT ce MoBehara A0 HaJOKHAZNBE BPEAHOCTH.

HakHagHM H32aTaK KOjM Ce OXMOCH HAa Beh MpH3HATE HEKPETHHHE, NMOCTPOjeha H ONpeMy APHIHCYje ce
HCKa3aHOM M3HOCY TOT CPENCTBA, aKo je BeposarHO Aa he mpumme Gyayhux exoHOMCK¥X KOPHCTH Aa Oyae
peliH OX IPBOOMTHO MpOlEHEHE CTONe MPHHOCA TOT CPeACTBA H Ja ¢ HabaBHAa BPEAHOCT/LiEHa KOLUTaHa
HAKHAZIHOr U3laTKa MOXE TIOY31aHO YTBPEHTHH.

JIpYLUTBO TIPH3HAjE Y KIHPOBOACTBEHY BPEHOCT HEKE HEKPETHHHE, IIOCTPOjetha U OTIPEME, TPOLIKOBE 3aMEHE
HEKHX JEf0BA THX CTABKH, ¥ MOMEHTY Kajla TH TPOLUKOBH HACTaHY M Kaja CY 3aN0BOJHEHM KPUTEPH]YMH
npH3HaBakba H3 MPC 16 — , Hekperuune, nocTpojera 1 onpema’, (naparpag 7).

CBaky IpyTH HAKHAJHH M3AATAK IPH2HAjE Ce Ka0 PacXojl y MEPHOAY Y KOME j& HACTAO.

He Bpiuy ce aMopTH3auuja 3eMJBHIITA.

HexpeTHHHE, TOCTPOjelba K ONpeMa NPECTajy Ja ¢e HeKasyjy Y OHlaHCy CTatba, HAKOH OTyhuBama uiu Kaja je
CPEACTBO TPajHO MOBYWEHO M3 YNOTpeOe W Kana ce Of HEroBor oTylerma HE OueKyjy HHKAKBE Oynyhe
€KOHOMCKE KOPHCTH.

JoBuuK MM rybHLY KOjH NPOMCTEKHY M3 pacxoioBawa MmH oTyhemwa ytephyjy ce kao pazmixa H3mehy
npollemheHX HETO MPUIKMBA OJ] TIPOJAje U HCKa3aHOT K3HOCA CPEJICTBA H NPH3HA}Y e Kao NPUXOM MK Pacxol
y Gunancy ycnexa.

3.10. AMopTH3aUHjA

OGpayyH aMOpTH3ALMj€ BPIUM Ce OJ IIOMETKA HApE[IHOT Mecela y OJHOCY Ha Mecel Kaaa je cpeAcTrBo
cTaBLEHO ¥ yRnoTpeOy.

AMopTi3anusja ce ofpadyHaBa NPONOPHMOHAITHOM METOIOM NPHMEHOM CTOMa kOj€ Ce YTBpYYjy Ha OCHOBY
MPOLEHEHOT KOPHCHOT Beka ynoTpebe cpeacrasa.

OcHoBuLA 33 00pauyH aMOpPTH3allMje CpeliCTBa je HabaBHA BPEJHOCT yMameHa 3a IpeocTany (Pe3nfyaiHy)
BPEAHOCT U U3HOC 0be3Bpehetba.

TMpeocTana BPEAHOCT j& HETO H3HOC KOj¥ ADYLITBO OdeKyje Aa hie MOOHTH 3a CPEACTBO Ha Kpajy Werosor
KOPHCHOT BEKa Tpajaka, [0 0AOHTKY OUEKHBAHHX TPOIIKOBa OTyhemwa.

KOpHCHH BEK Tpajama, OJHOCHO AMOPTH3ALMOHE CTONE, NPEUCTIMTY]Y ¢¢ NEPHOJMYHO W aKo Cy OHeKHBamba
3aCHOBaHA HA HOBMM IIPOLEHAMA 3HAUAJHO PA3IMYATA OF NPETXOJHHX, 0OpauyH TPOlkOBa aMOPTH3aUMje 33
Tekyhn ¥ 6ynyhd HepHoj ce KOpHry]y.

MeTox ofpavyHa aMOpTH3aLHMj€ KOjU ce IPHMEHbYje MPEeuCIMTYje C& NIEPHOANMHO M YKOJMKO je JIOIIO 10
3HauajHe MPOMEHE ¥ OYEKUBRHOM 00paciyy TPOUIeHha EKOHOMCKHX KOPHCTH OJ THX CPEACTABa, MCTOA C& MeHha
TaKo Ja OAPAXKABA Taj H3MemeHM HaukH. Kaza je Taksa npoMeHa MeToaa 06patyHa aMOPTR3aLM|e HEOTIXOAHa,
OHJIa Ce OHa PauyHOBOACTBEHO 00yXBaTa Kao NPOMEHA pauyHOBOACTBEHE NPOLEHE, & 00padyHaTH TPOIIKOBH .
amopTh3saumje 3a Tekyhu u Oyayhin mepnon ce Kopuryjy.

Crome aMOpTH3auWjeé 3a TJABHE KaveropHje HEKPETHHHA, NOCTPOjersa M OnpeMe, Jate cy y ciefehem
nperaeny:

2015. 2014.
I'paljernncku 06jexTH 1,b3-125 % 1,3-12,5
Iloroxcka onpema 2,5-12,5]1% 2,5-12,5
Pauynapu 4 npunanajyha onpema 5,5-20,0]% 5,5-20,0
ITyThuuka Bo3MIIa 6,0-153(% 6,0 -15,5




O6pauyH aMOpTH3aUMje 33 NOPECKE CEPXE BPIIK C€ ¥y CKIAAY ca 3aKOHOM O Mopesy Ha HoOuT npenyscha
Penybnuxke Cpbuje v [IpaRMIHMKOM O HAaYHHY pa3BpCTaBatha CTANHUX CPEACTaBA 11O I'PyHaMa H HAMHHY
yTBphHBaiba aMOPTH2ANH]e 3a IOpecke CBpXe, IUTO pe3yNTHpPa ¥ OJUIOKEHHM TIopesuMa.

3.11. ¥YManeBe BPeIHOCTH HMOBHHE

CarnacHO YCBOjeHOQ] pAYYHOBOJCTBEHO] NMOIUTHIM, PYKOBOACTRO JIpYWITBA NpoBepaBa Ha CBAakKH AaH OWiIaHca
CTama fa N4 MOCTOje KHAMKATOPU FyOHMTKA BpeJHOCTH HMOBHHE. ¥ CNyuajy Zia TAKBM UHJIMKATOPH NOCTOje,
ApywTBO NMpouewyje HAAOKHAAHBY BPEIHOCT HMOBHHE.

HanoxHagueu u3Hoc ogpeled je Kao BUIUM O HETO ITpoJajHe ueHe W ynorpebue BpeaHocTH. Heto npoaajua
LEHA j€ M3HOC KOJH c& MOXe JOOWTH MNPHAKKOM npojaje MMOBHHE Y TpaHCakuuju usmelly ase BobHe
HE3ABHCHE CTpaHe, yMameHa 3a TPOLUKOBE IpoJaje, AOK BPEIHOCT y ynoTpedM INpeAcTaB/ba cajalliby
BpPEHOCT TIpollet-eHnx OynyhuX HOBYAHHX TOKOBA 34 koje ce ouekyje ia hie Hacraru H3 KOHTHHyUpaHe
ynoTpefie HMOBUHE KO3 HheH EKOHOMCKH BeK Tpajaka Te Pofiaje Ha Kpajy Bexa Tpajarma. HanokHAnHBH H3HOC
ce Npolielkyje 3a cBaKo 3aceOHO CpeACTBO HIIH, aK0 TO HHje Moryhe, 3a jeIHHHMLY Koja CTBapa HoBall KoOjoj TO
CpeAcTBO NMpHRafa. I'ie KmUTOBOACTBCHH H3HOC NMPenasd Taj MpoUeHeHH HaJOKHAAMBH M3HOC, BPeOHOCT
HMOBHHE j€ YMameHa A0 HCeHOr HaaokHaaueor n3noca. [ybutak 36or ofezspeliena ce npH3naje y u3HOCY
pa3nuke, Ha TepeT pacxoaa carnacHo MPC 36 ,,YMamerme BpeTHOCTY HMOBHHE".

Toopwunn ce TecTHpa Ha yMaiber€ BPEAHOCTH jeJHOM TOAHIIEE UM dembe ykonuko aoraidju iy npoMeHe
OKOJIHOCTH YKa3yjy Jia G HeTO KIsHIOBOJICTBEHA BPEHOCT MOTJIa OUTH YMaH€eHa.

3.12. 3anuxe

3anuxe pobe n Matepujana ce mepe no HabaeHoj BpenHocTn. HabaBny BpeaHOCT YHHE CBH TPOLWKOBK Hababke
3a JoBofjerbe 3a/liXa Ha HBHXOBO Cajalllle MECTO H cTale. TpouKOoBH HabaBke 3anuxa ofyxBatajy KyIOBHY
LeHy, YBO3He Jaxdune u apyre obasese (OCHM OHHX koje JIpylTBo MOXe HAKHAAHO J1a NOBPATH 04 NOPeCKHX
BNACTH), TPOIIKORE TNPEBO3a, MAHHMYNATHBHE TPOLIKOBE H Jpyre TPOIIKOBE KOjH ce MOTY JHMPEeKTHO
npuinucaty Habasuu. [lonmycTu, pabaTd W Apyre CIMYHE CTABKE € OAY3WMajy NpH YTBp)MBamy TPOLUKOBA
HabaBxe.

H3nas zamaxa MaTepnjaJ'la H poﬁe CE€ EBHACHTHPA METOOOM HPOCEYHE NTOHICPHCAHE [IEHE

3anuxe HeJoBplIeHe MPOH3BOAE M TOTORHX IPOM3BOJA Ce Mepe MO LEHH KOUITarbha, OJHOCHO MO HETo
OPOAAjHO] BpegHOCTH, ako je Huxa. LleHy Kowrarba YMHe CBH TPOIIKOBH KOHBEP3Hje M APYIM HACTANM
TPOLLIKOBH HEOIIXORHH 3a JIoBohe ke 3aliXa Ha BHXOBO Callalliihe MECTO U CTarbe, OJHOCHO:

- TPOLUKOBH ANWPEKTHOT Paaa;

- TPOLUKOBM JUPEKTHOT MATEPHjana u

- HHJIUPEKTHH, OJHOCHO OIIITH IPOU3BOAHH TPOIIKOBH.

Y BpEAHOCT 3alkXa HedoBplIeHe NPOH3BOAKC W TOTOBHX IPOH3BOIA He yiase, Beh NpeicTaBibajy pacxof
nepuoja:

- HeyobHYajeHO BEIMKO PACHTIalbe MATEpHjalla, paJHe CHAre WK APYTH TPOLIKOBH NPOU3BOIIE;

- TPOLUKOBH CKIAAMILTEHA, OCHM aKO TH TPOLIKOBH HUCY HEONXOAHW Y NpoLecy NPOM3BOMH:E Npe HapenHe
thaze NPoH3BOAIE;

- PEXMjCKH TPOIIKOBH @AMHHUCTpAllMje KOju HE JOnpHHOce AoBoljemsy 3alyXa H4 cajallise MECTO M Y
cajalllihe CTame; U

- TPOIIKOBH TIPOJaje.

Heto nponajHa BpeAHOCT NpeJCTaBiba HPOLUEHECHY NPOJAjHY BPEAHOCT, YMAameHy 3a NpPOLEmheHe TPOUIKOBE
Npojiaje ¥ TPOLECHEHE TPOLIKOBE AOBPIUSHA (KOJ HEAOBPUICHE TNPOH3BOARE). YKOIHKO je HETO TIpOAajHa
BPEIHOCT 3aHXa HEAOBPLISHE MPOH3ZBOAKEC H F'OTOBHX NPOH3BOAA HWXKA O IBUXOBE LIEHE KOLITARa, BPILHY Ce
JIEJIMMHYAH OTIIHC A HETO NPGAAJHE BPEIHOCTH.
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TepeherbeM OCTaTuX pacXoia BpIIM ce HCIPaBKa BPSAHOCTH 3alkXa y CHYYajeBMMa Kaja ce OLeHH Aa je
NOTPEGHO CBECTH BPEAIHOCT 3a/MXa HA IHXOBY HETO NPOAAjHY BPEAHOCT. Owrehene 3anuxe U 3aluxe Koje no
KBAJIUTETY HE ORFOBapajy CTAHAAPAHMA CE Y NOTIYHOCTH OTIHLY]Y.

3anuxe yciyra YuHe JHPEKTHH TPOLIKOBH H MHAUPEKTHH TPOWIKOBU HACTAIH Y BE3W CA TIPYXameMm ycnyra.
JpeKTHY TPOIIKOBH yCiyra ¢y AHPEKTHW TPOLUKOBH paja ocob/ka XOj€é HUPEKTHO YUECTBYjE Y Npykamy
yciyra, AMPEKTHH TPOINKOBH MATEPRjana W OCTAIM IUPEKTHU TPOLIKOBH, K40 WITO jé aHraxoBabe CTIOBHUX
excnepata M CHM4HO. MHAMPEKTHH TPOIIKORM YCHYra €y TPOIIKOBH nomoliHOT MarepHjana, eHepruje
yTpOWEHe 3a TIPYXKame YCIyre, aMOPTH3ALHMja H OAPXKaBarbe ONpPEME KOja C& KOPHCTH NPHINKOM NpYyXawd
ycnyre H cJL.

3amixe pobe y MANOTIPOAAjH MCKasyjy ce 0 DpoflajHoj UeHH y Toky ronuue. Ha kpajy obpadyHckor neproxa
BpIIH ce CBOjEH:e BPENHOCTH 3aMuXa Ha HabaBHY BPEJHOCT TyTeM ANOKalMje PpEeanisoBaHe pasinke y LeHH |
nopesa Ha IOAATY BPENHOCT, OGPAdyHATHX HA MPOCEYHO] OCHOBM, HA BPENHOCT 3alMXd Y CTaky Ha Kpajy
roguHe ¥ HaGaBHy BpeAHOCT Npojare pobe.

3.13. DHHAHCHjCKH HHCTPYMEHTH

DUHAHCY]CKH HHCTPYMEHTH €€ HHHLMjaNHO BPeIHYjy 1o diep BpeAHOCTH, yBelaHOj 32 TPOIWKOBE TpaHcakluja
(u3y3eB (bHHaHCHjCKHx cpeacTaBa M (uHaHCHjCKHX ofaBesa koje ce BpEeRHYJY MO Qep BPEAHOCTH Kpo3
funaHc ycrmexa), KOjH cy AMPEKTHO APHIHCHBM HAGaBIM WM eMHTOBalbY (MHAHCHJCKOT CPEACTBA HIH
unancujcke obanese. Mumancujcka cpencTa M obaBele ce eBMJEHTHpajy y Gunancy crama HdpyiiTea on
MOMEHTa Kaga je JIpyUITBo yroBOpHUM o/ipeafama Be3aHo 32 HHCTPYMeHT.

PykorosicTeo BpluM knacHpHKalMjy (QHHAHCHJCKMX NIAcMaHa Y MOMEHTY HHHEHMjAHOT TIPH3HABal:A.
KnacHpykatuja 3aBHCH O CBPXE 32 KOjy cy (pMHAHCH)CKA CPeACTBA TPHOABIBEHA.

(DUHAHCHjCKA CPeJCTBa NIpecTajy 1a ce MPH3HAjy Kaja JIpylTBo u3ryGu KOHTpony Hax YTOBOPEHHM NpaBuMa
HaJ TMM HHCTpyMeHTHMA. DUHAHCH]CKa 0baBesa [IpecTaje Aa ce IpH3Haje kaaa JIpyluTBe nenyHy obapesy unu
xana je oGapesa nnahatba npeaprlieHa YTOBOPOM YKHHYT2 HIIH HCTEKNA.

(DUHAHCH]CKH UHCTpYMEHTH y ckiagy ca MPC 39 — dunancujcky HHCTpyMeHTH: IIpU3HaBake M OfIMEPABALE,
obyxsarajy crepehic kateropuje GUHAHCH]CKHX HHCTPYMEHATA:

(a) dUHAACH]CKO CpeACTBO WM GHHAHCHjcKa 0DaBe3a o Gep BPeAHOCTH Kpo3 GunaHe yenexa;
(6) HupecTHUHje KOje ce Apike 0o aocneha;

() Kpeautu (3ajMOBH) 13 NOTPAXKHBAH:A;

(1) duHaHCH]CKa CPEACTBA PacTIONOAMBA 3a TPOAAJY;

3.13.1.  ®unancujcxo cpedcmeo unu Qunancujcka 0basesa no gep epednocnu kpos bunanc yenexa

V 0By KaTeropujy cnaaajy GEHaHCHjCKO CPEICTBO WK puHaHCHjcKa obaBe3a Yuje ce npoMeHe dep BPEIHOCTH
eBUACHTHPALY KPO3 MPHXOAC MK pacXode y Ouiancy ycnexa. (PMHAHCH]CKO CPEACTEO WIM ¢puHaHCH]CKa
obapesa K1acH(MKOBAHA Y OBY KaTeropsjy Tpeba aa ucnyse 6uno koju ofl cneaehinx yenosa:
(2) KnacHHKOBAHO je Kao OHO KOjé Ce ApXHM Pafyl Tprobama. MHAHCH]CKO CPEACTBO HJIN (uHaHCHjCKa
ofasesa ce KacH(pUKYje Kao OHO Koje ce IPXKH Pafy TProBamba ako je:

/n/ CTEYEHO HAM HACTANO NPBEHCTBEHO pafy NpPOJajeé HIM TOHOBHE KYNOBHHE Y ONHCKO]
6yayhHOCTH;

/mn/ 1eo noprdemna uAeHTHGUKOBAHUX PHHAHCHJCKNX MHCTPYMEHATA KOjHMa Ce 3ajesiHO YIIPaejba H
3a KOje NOCTOjH I0K43 O HEJABHOM aKTYEHOM MOJEIY KpaTKOPOIHOL OCTBapea J0GHTH; Wik

/uun/ gepuBat (OCHM ACPUBATA KOJH j& HHCTPYMEHT XCUKHIA).

(6) mocie TOUETHOT MpH3HAKA HazHAaueH je of crpaHe JpymTsa mo dep BpeAHOCTH Kpo3 Omnakc ycnexa.
EHTHTET MOXe BPIIMTH OBO HA3HAYABAKE CAMO Kaia TO De3YITHPA NOY3JIaHHJHM W DeNeBaHTHHjHM
undopMaumjama, 6yayhu na ce

/u/ eTMMVHMILE MITH Y 3HAYA]HO] MEPH OTK/IAma HEJOCIEAHOCT DAMEpaBarba WM NPH3RABaKA Koja
61 MHAYe HAaCTAna YCIEAd O[MEepaBaia CPEACTaBA WIH 00ape3a WM NMPH3HABaMka A0OMTaka Wi ryburaka mo
PA3NHYUTHM OCHOBaMA; HITH




/MH/ rpynoM (HHAHCHJCKUX CpencTaBa, (puHancHjckux obaresa unu ofoMa ce ynpasba M HUXoBe
nepdopmaHce ce NpoUCHY]Y Ha OCHOBY (ep BpeAHOCTH, Y CKIAfy ca AOKYMEHTOBAHHM CTPATerHjoM
YIpaB/batha PH3MKOM KW HHBECTUPaka, W HHOPMALHje 0 TPYAH ce HHTEPHO CaYHibaBajy IIpeMa TOj OCHOBH
33 KJBYUHE pYKoBOAHone JpyiuTea (kao mto je geduuucano y MPC 24 ObenofamuBara MoBe3aHNX CTpaHa,
Ha NTPHMEP 34 YIPABHH o160 WAl eHepanHoT aqupekTopa JIpyiiTea.

3.13.2.  Husecmuyuje xoje ce dpxce 00 docneha

Hupecrriuje koje ce apae Ao Zocneha cy HeJlepHBaTHA QHHARCHJCKA CPEACTBA ca (PHUKCHUM WU OOPEIHBHM
ucrnarama u pukcHUM gocnehem koja JpyTeo aedHHUTHBHO HAMEpaBa W MOXe Aa ApxH Ao Aocreha, ochM:
(a) oHKX Koje JpYLITBO HAKOH MOYETHOr NPU3HABALA HA3HAUM MO dep BpeAHOCTH Kpo2 OUnaHe ycnexa,

(6) orux Koje JpyIWITBO Ha3HA4H KA0 PaCTIONOKUBE 33 NPOAAJY; H

(1) OHHEX KOja 3aA0BObaBAJY AcHHHIM]Y 32JMOBA U NOTPAKHUBAA.

Jdpywrso ne xnacuukyje Heko PHHAHCHICKO CPEICTBC Kao OHO Koje ce ApxH 10 Kocneha axo je Hpywro,
TOKOM Tekyhe ®GMHAaHCHjCKE TOZMHE WJIH TOKOM [BE MNpPETXOIHE (UHAHCH]CKE TOJHHE NpOJaN0 HWIH
pexnacudHKOBaNO BHiNE 01 Oe3HaUajHOT U3HOCA MHBECTHLIM]A Koje ce apxe Ao gocneha npe wmuxosor aocneha
(BHLIC Hero Be3HavajaH HM3HOC ¥ OJHOCY Ha YKYITHHM H3HOC WHBECTHLH]jA Koje ce Apxe Ao pocneha), ocHm
npojaja Wik pexnacugukanija xoje:

(») cy Tonuko Gru3y Aocneha WM HaTyMa Mo3uea Ha mahaie GUHAHCH]CKOT CPeACTEA (Ha mpuMep
Mame O TpH Mecelia nipe nocnehia) Ja NpoMeHe TPKHUIIHE KAMATHE CTole He OH MMane 3HauajaH yTuuaj Ha
thep BpeAHOCT QUHAHCH]CKOT CPEICTRA;

(un) ce aemapajy nomTo je JpyIITBO CYIUTHHCKH CakyN{AO NPBOOHTHY TNABHMLY (HHAHCHjCKOT
cpeacTBa Kpo3 NIaHcKH pacnopehena nnahama UK aBaHce; WU

(HHH) Ce MOTY IPHNMCATH H30MOBaHOM forahajy koju je BaH koHTpone JlpyuiTea, KojH ce He
noHapJba U koje J[pyLITBo HHje MOTIo ca CUrypHohy NpeaBHICSTH.

3.13.3.  Kpeoumu (3ajmoew) u nompaxcusarsa

3ajMOBH (KpeOMTH) W MOTPAXKMBAtha CY HEAepHUBATHA (HHAHCHJCKA CPEACTEBA ca (PHKCHHM HIIH OApPERHBHM
HCTITATAMA KOja HHCY KOTHpAHA Ha AKTHBHOM TPXKHINTY OCHM:

(a) cpeactea koja [lpyluTBO HamepaBa fa NpoAa OAMAax WM Y KpaTKOM pokY U koja OW oHaa Ouna
KiaacHbHKOBaHa Kao CPEACTEA KOja ¢ AP paay TProBama 1 0Ha Koja JpymTeo nocne NOYETHOT IpH3HABakha
Ha3Hay¥ 1o {ep BpeAHOCTH kpo3 Gunane ycnexa;

(6) oHa xoja JIpywITBO MOCKE MOMETHOT NPU3HABAKA HA3HAYH K30 PACNOIOKHBA 33 NPOAAjy; HIN

(1) OHA 33 KOja MManall He MOXKE Y 3Ha4ajHO] MepH NOBPATUTH CBOjY LENOKYIHY NOYETHY HHBECTHIH]Y, OCHM
aKo TO Hyje 200r noropama KpeauTa, H koja he GHTH KIacHPHKOBaHa Kao pacnookKBa 33 NPoAajy.

Vuemhe cTeueHo y MakeTy CpeiCTaBa Koja HUCY 38jMOBH (KPEAUTH) MK NOTpakuBawa (Ha npumep yyewbhe y
3ajeIHHYKOM GOHAY HIIH CIIMYHEM (POHIOBHMA) HYjE 33jaM (KPEHT) MU MOTPAKUBAE.

3.13.4.  @unancyjcxa cpedcmaa pacnoroxcusa 3a npodafy

DUHAHCH]CKA CPEACTRA PACOIMKHEBE 3a NTPOA4]Y CY HEJCPHBaTHA (PMHAHCHJCKA CPEACTBA KOja CY HA3HAueHa
K40 paclofOkNBa 3a MpoAajy M HHUCY Knacu{pukoBaHa Kao (a) 3ajMOBH(KpEeIWTH) U NOTpakHeama (0)
HHBECTHIIHjE KOje ce OpXke A0 accneha wunu (U) guHaHCHjCKa CPEACTBA HA3HaueHa no dep BPEAHOCTH Kpo3
Bunanc ycnexa.

3.14. KpaTkopouna noTpaxHBaiba H NIACMaHH

KparkopouHa noTpaxyeana 00yXRaTajy MOTpakHBakha Off KyNana — 3aBHCHHX H APYTUX HOBE3AHHX TPABHHX
NMNA ¥ OCTANMX KYNalla y 3eMJbH H HHOCTPAHCTBY IO GCHOBY NPOAAje MPOH3B0a, pobe H yeayra.

Kpatkopouwy nnacmann ofyxBatajy KpEAMTE, XapTHje OA BPEJHOCTH U OCTalle KPaTKOPOYHE IUIacMaHe ca
pokoM pocrieha, OAHOCHO Npojaje A0 FOXKHY AaHa 0] AaHa YMHHADE, OAHOCHO OA faHa GunaHca.

KpaTkopouHa NOTpaxkHBamka 04 Kynala Mepe ¢e 1o BPeJHOCTH W3 OpuruHaiHe ¢akrype. AKO ce BpPeJHOCT ¥
daxTypu uCKaiyje y CTPAHO] BalyTH, BPIIM C€ NpepavyHapate y H3BELITAjHY BAyTY 1O CpeflbeM KYpCy




BakeheM Ha faW TpaHcakumje. [lpoMeHe IEBH3HOr Kypca 04 AaryMa TpaHCakiHje 4O JaTyMa Hamiare
NMOTPAXKHBAKE HCKA3YJY ¢ Kao KYPCHE pa3fiKe Y KODHCT NpHXOfa MM Ha TepeT pacxoa. [loTpakueara
HCKa3aHa y CTpaHOj BanmyTH Ha jAaH OWNaHca IpepayyHaBajy ce mpeMa Bakehem cpenmem kypey HBC, a
KYPCHE pa3znuKe TIPH3HA)Y Ce KAo MPHXO WK PacXof MepHoja.

KparkopouyHH (HMHAHCHjCKH INIRCMAHH KOjU ce He JpiKe pafl TproBarka MEPe ce [0 aMOPTH3OBAHO]
BPEIHOCTH, He Y3uMajyhiu y 0b3up naMepy JpyiTapa fa ux Apxe 10 Aocneha.

VXONHUKO NOCTOjH BeporaTHoha aa JpyiuTeo Hehe GHTH Y cTalmy Ja HANnaTH CBe Aoclene W3Hoce (ITaBHHLY H
KaMaTy) mpeMa YrOBOPHHM YCIIOBHMA 3a JaTe KpeawTe, NOTpaKHBaba I ylarama Koja cc ipxe Ao aocneha
KOja Cy MCKA3aHA 110 aMOPTH30BAHO] BPEAHOCTH, HAcTao je rybuTak 36or obe3ppehuBama uin nenannahenux
NIOTPAKUBAbA.

Otnuc KpaTkOpOYHHX [IOTAXHBaKd H NTacMaHa Koj KOjHX HOCTOjH BePOBaTHOha HCHANJIATHBHOCTH BpPIIH C&
HHAUPEKTHHM OTNHCHBAILEM, 10K CE Y cnyqajenﬂma Ka,uaje HCMO]"thOCT HanmaTe H3BeCHA H JOKYMCHTOBAH4,
OTIIHC, ¥ LUCTAHHA HAH AETHMHYHO, BPIIH JHPEKTHHM OTTTHCHBAEM.

3.15. I"'0TOBHHCKH HHCTPYMEHTH H FOTOBHHA

TOTOBHHCKM EKBHUBAJICHTH M IOTOBHHA YKJbYUY]Y CPEICTBa Ha pauyHuma kof GaHaxa, FOTOBHHY y OjarajHu,
K40 M BHCOKO NIHKBMHA CPEACTBA ca MpBOGHTHHM pokoM gocnehia o TpH Mecella HIH Kpahie a Koja ¢ mMory
§p30 KOHBEPTOBATH Y N03HATE H3HOCE TOTOBHHE, y3 O¢3na4ajaH PH3HK O POMEHE BPEAHOCTH.

3.16. Pe3lepBHcama, NoOTeHNHjaIHe 06aBese H NOTEHIHjaIHA CPEACTBA

Pezepeucama ce npusHajy WM Bpiue kana JpylITBO HMa 3aKOHCKY HJIH YTOBOpeHY o0aBe3y Kao PesyqTar
npownkx goralaja ¥ xaaa je seposarso aa he nohin o oamiBa pecypea kako 6u ce MaMupHIa ofaBesa ¥ Kaja
Ce MOJe TIOY3IaHO APOLIeHHTH H3HoC obaBese.

Pesepeucama 3a OTIPEMHHHE ¥ jyDuIapHe Harpage ce OAMEpapajy no Canalliboj BPEeAHOCTH OYEKHBAHHX
GyayhuX OmMBA TIPMMEHOM JAMCKOHTHE CTOIE KOja OApAXaBa KaMaTy Ha BHCOKOKBAIMTETHE XapTHjE OX
BPEHOCTH KOJ€ CY HCKA3aHe y BaNyTH y kojoj fie obaBese 3a nensuje Outu nnahene.

Pesepeucama 3a cyacke cnopose GOpMHpajy ¢¢ y M3HOCY KOjH OAroBapa Haj00Jb0] TIPOLCHM PYKOBOACTBA
JdpyluTRa y NOTNERy u3garaka koju fie nactatu na ce Taxse 00aBese H3MUpeE.

[Norenupnjanue obagese ce He npu3naj y y OHHAHCHjCKUM H3BEIITAjHMA, ATy ce o0eNoAamyjy y HalloMeHaMa y3
duHaHCHjcKe H3BEIITAjE, OCHM aKo j¢ BeposatHola OJUTHBa pecypca KOJH CaJipXke €KOHOMCKE KOPHCTH BeoMa
Mana.

JpyITBO He IpH3HAje MOTEHLUKMjanHa cpeAcTBa ¥ (UHAHCHJCKHM H3BeWTajuma Beh HX obenopamyje y
HATIOMEHaMa y3 QMHAHCH]CKE M3BEIUTAjE, YKOIUKO je NMPHIXB EKOHOMCKHX KODHCTH BEPOBATaH.

317 Haknage 3anocjieEuMa
3.17.1.  Hope3u u donpunocu 36 06A6€310 COYUJARHO OCUZYParbe

V cxknany ca IponMcHMa KOjH ce npuMewsyjy y Penybmuun Cpbujn, Hpywrso je obasesno pa ynnahyje
JIOTIPHHOCE PasHAM ApKaBHAM (OHAOBMMA 33 COLHjanHy 3alITHTY. OBe ofamese ykmydyjy AOAPUHOCE Ha
TepeT 3aloClHeHHX M Ha TEPeT NOCNoAaBla Y H3HOCHMa Koju ce ofpauyHasajy NpPHMEHOM 3aKOHOM
nponucanux crona. Jpywreo uMa 3akOHCKy ofapesy ia H3BpILH 00ycrasy o0pauyHaTHX JONMpPHHOCA H3 GPYTO
3apafa 3aMoCICHUX H 2 32 UXOB padyH H3BpIIH NpeHoc 00YyCTaR/LEHNX CpeicTaBa Y KOPHCT OATOBapajyhnx
ApxkaBHHX Qonposa. JpywmTeo HUje y 06aBe3n Na 3aTlOCHEHAMA HAKOH ONacka y nensujy uennahyje HakHane
KOje TpeacTaBmajy obasesy nmeHzHoHor ¢oHna PenyOmuke Cpbuje. JIonpHHOCH Ha TepeT 3allOCICHHX W Ha
TepeT NOCAOAAaBLA KibHKE CE HAa TEPET TPOLLKOBA Y NEPHOAY Ha KOJH €€ OAHOCE.
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3.17.2.  Obasese no oCHOBY OMAPEMAUNQ U [YOUlapHuX HAzpada

Y cxnapy ca 3axonom o pany (,,Cn. rmacuuk PC* @poj 24/2005, 6172005, 54/2009, 32/2013 u 75/2014) n
TTojenuBadHum ONMIITHM aKTOM O pany, Jpylirso je y ofapesn Aa MCIUIATH OTOPEMHHHE IPUTHKOM OAJACKA ¥
MEH3MjY Y BUCHHH 2 meceune OpyTo 3apaie Kojy je 3alocleHH OCTBapHO Y MECely KOjH NPETXOTH Mecelly ¥
koMe ce ucnnaliyje oTipeMHHHa, KOje IpH TOM He MOTy OHTH Mame of 2 MecedHe mpoceydHe OpyTo 3apaze
ucrnnahene y JIpyluiTBy ¥y MEceLly KOjH NPETXOAM MECELy Y KOMe ce Hemnahyje oTnpeMHHHA.

MNopen Tora, dpywTeo je y obaBe3y ha HCINaTH U jyOHJIapHE HArpaie y U3HOCY OA jeAHE NOJIOBHHE A0 TPH
IpocevHe MEceUHe 3apaje. bpoj meceunnx 3apana 3a jybunapHe narpaae oapehyje ce Ha ocHoBY Gpoja roauna
KOj€ j€ 3anocieny npoeeo y JpyuwTey.

3.18. Ilopes na podnrax
3181 Texyhu nopes

IMopecky pacxon nepHoda NpencTaBka HIHOC KOjH ce obpauyHaea u nnaha y cxiany ca ogpeabama 3akoHa o
nopesy Ha AcbuT npasuux maua (,Cn. roachuk PC* 6p. 18/2010, 101/2011, 119/2012, 47/2013, 108/2013 u
68/2014 - ap. zakon). [Nope3 Ha AOOWT oOpauyHaT je mo cromd oA 15% Ha TMOpecKy OCHOBHLY Koja je
npHKazaHa y TopeckoM DUNaHCy, HaKOH yMameha 3a HekopullficHe nopecke Kpeaute. Onopesnea OCHOBULA
YKJBYuyje mofuTak HckazaH y OWnaHCY yclexa, KOjH j6 KOPUIOBaH Yy CKNajy ca MOPECKHM HpOMHCHMA
Peny6nnke Cpbouje.

Heunckopriuhiens Aeo nopeckor KpeAnTa MOME ©€ NpeHeTH Ha padyH Mope3a Ha JoOMT u3 Oynyhux
oOpadyHCcKUX nepHona, anu He ayxe of 10 romgmHa. ['ybmou w3 texyher nmepuoza Mory ©€ KOPHCTHTH 3a
yMamekhe ropecke ocHoBuLe Oyaylinx obpadyHCKUX HEPHOAA, aiH HE JyxKe of 5 rognHa.

3182 Ooroxcernu nopes

Ounnoxenu nopes Ha fobuTak ce oOpadyyHaBa 3a CBe IPHBpEMeHe pa3iuKe HaMehy mopecke OCHOBE HMOBHHE H
obape2a ¥ HHXOBC KBHHIOBOICTBEHE BpeaHocTH. TpenytHo Bakehe mopecke crome Wa aaH OHiaHca cy
xopuinhiche 3a obpauyyH #M3HOca omnokexor nopeza. OanoxeHe mopecke obapese NpU3HAjy ceé 3a CBe
Onope3nBe ApuBpeMeHe padnuke. OnnokeHa nopecka CpeACTBa NPU3HA]Y ¢e 32 OA0HTHE NPHBpPEMEHe pa3iliKe
H 3a epekTe NpeHeTor rybuTKa 1 HEHCKOPHIINEHNX [OPECKUX KPEANTA H3 NPETXOAHHX NIEPHOAA AC HUBOA A0
Kojer je Beposatho ja he nocrojaru Gyayhu onope3uen JOOHIH Ha TepeT KOjHX €€ OJNIOXeHa MopecKa
cpeAcTBa MOTY HCKOPHCTHTH.

Tekyhu # oaIOkKeHH NOpe3H TIPH3HAJY €€ Kao NPHXOAH H PACXOAH H YKIBYUEHH Cy Y HeTo AoBHTaK nepHoja.
3.19. 3apaaa o aKuHjH

JpyiTBO M3pauyHaBa H ofenojamyje OCHOBHY 3apagy no akudjin. OcHOBHA 3apaja Mo akuMjn obpaqyHaea ce
JejbeibeM HeTOo AOOHTH Koja MpHIaja akLUHOHapuMa, HMaounma obuuHuxX axuuja JpyliTea, NOHICPUCAHKHM
npoceuHuM OpojeM H3MaTUX OOMYHHX aKIHja ¥ TOKY MEepHOJA.

3.20. Pacnoaena THBHIERIH

Huctpubyurja AMBMACHAY akuuoHapuMa JpyiiTea ¢e y dunancujekiimM niBeliTajuMa Jpyiitea npusHaje kao
obagesa y nepHody ¥ KojeM cy akuuoHapH JpyloTea ofoOpHin JHBHAEH]E.

Axo cy JHBHJieHIe ofjaBiheHe Mocle AaTyMa OHnaHca cTala, alli NIpe HETO WITo CY (PUHAHCH]CKH H3BEIUTajH
onobpenn 3a ofjaBbMBalke, OBE AWBHACHAE CC HE NIPU3HAjy Kao obaBesa Ha AaTyMm OunaHca cTamwa, jep He
HCOYHABA]y KpUTEpUjyM camalnme obaeeze npema MPC 37 |, Peceppucama, noTeHnWjanHe ofaeese H
noTeRuHjanHa HMoBHHAY. Takee AWBAAcHAE ce 00EIONakYjy Y HAIIOMEHAMA y3 (PMHAHCH)CKE W3IBCILTAjE, ¥
cknaay ca MPC 1 ,JIpesenraninja mHaHcHjckMX U3BelTaja’,




3.21. O6enogamABaH.€ 0QHOCA CA NOBEIAHHM JHIIHMA

3a cepxe OBUX (PMHAHCHjCKUX H3BCIITAja, IpaBHA JIHLA ce TPETHPAjy Kao MOBE3aHA YKOJHKO jeJHO TMpaBHO
JuLe HMa MOryhHOCT KOHTPOJIHCalka OPYTOor NPaBHOr JIHLA MAH BPIUIY 3HA4YajaH YTHLA] Ha GHMHAHCHjCKe W
IOCJIOBHE OJNIYKE JpYror jHua, wro je epuaucaHo y MPC 24  Obenonamusame OJHOCA €A MOBE3aAHHM
aunmuMa“.

Onnocu u3Mehy JIpyliTBa ¥ HErOBUX NOBE3aHHX IIPABHHX JIHIIA PETYNUCAHW CY HA YTOBOPHO] OCHOBH H IO
TPXHUIIHMM yciopuMa. CTama NoTpakMBamba M 00aBe3a Ha JaH OHNaHca CTalka, Kao U TPAHCAKUMjE Y TOKY
HBBCIHTajHHX nepuoaa HacTtane ca NMOBE€3aHHM NMpaBHHM JTHIUMa nocebHo ce oﬁenona}byjy ¥ HamoMeHama y3
¢duHaHCHjCKe H3BEIITA]E.

4, YHPABJbLABE ©@HHAHCHJCKHM PH3HLITHMA

JpywTee je y CBOM DEOOBHOM IOCIOBalbY Y PasinuMTOM OOWMY H3JIOXKEHO onpeheHHM (QUHAHCHICKHM
PH3NLHMA H TO:

- KPEAUTHH PH3HK,

- TPKHLIHK PH3HK (KOjH o0yXBaTa pu3uK Of MPOMEHE Kypca CTPaHHX BalyTa, PU3HK O NPOMEHE KAMAaTHHX
CTONA M PH3HK O] IPOMEHE LieHa) U

- PU3UK AMKBHAHOCTH.

Ynpasmaise pushuyma y JIpyliTey je ycMepeHo Ha MHHHMH3HPAE MOTSHLMjaAIHEX HErATHBHHMX YTHI@ja HA
dunancHjcko cTame U nocaoBawe JpymTBY ¥ CHTYALIMjH HEPEABUAHBOCTH (PHHAHCH]CKUX TPIKHIITA.

4.1 KpeauTan pHsnk

KpeAnTHH PH3HK je pH3HK Ja hie jeana cTpaHa y ¢uHAAHCH]CKOM HHCTPYMEHTY, HEHCNYHEheM CBOje 00aBese,
TIPOY3POKORATH UHAHCH]CKY IryOHTAK OPYre CTPaHe.

KpenuTun pusnk HacTaje Kol OTOBHHE H TOTOBHHCKMX ¢KBUBAJICHATA, ACNIO3HTA Y GAHKaMa W PUHAHCH|CKUM
HHCTHTYLIH]aMa, TTIOTPAKHBAMka OA IPABHAX H (PH3HYKMX JTHNA H Mpey3erux obapesa,

4.2, TpHINHE PH3HK

Puauk na he ¢ep spenHocT win Oyayhi TOKOBH roTOBHHe (MHAHCHJCKOI HHCTPYMEHTA (IYKTYHPATH ycnen
NpOMEHa TPKHIHEX LieHa. TPauIHK PH3HK C€ CACTOJH O TPH BPCTE PU3HKA:

- BAJYTHOT PH3HKa,
- pH31ka KAMATHE CTOIE H
- IPYTHX PH3HKA Off TIPOMEHE LICHE,

4.2.1.  Pusux 00 npomene Kypca cmpanux eanyma

BamytHu pusnk je puznk of ¢nykTyHpama (hep BpeAHOCTH HIH GyAyhux TOKOBa rOTOBHHE (pMHAHCHjCKOT
HHCTPYMEHTa yCIed NIPOMEHe AEBH3HOT Kypca.

BanyTHr pH3uk (Mnu pH3MK O KYPCHHMX IIpOMEHA) c¢ jaB/ba KO (PWHAHCHJCKHX HHCTPYMEHATA KOJH CY
O3HAYCHH Y CTPaHO) BANyTH, TO JeCT y BalyTH KOja HHj€ YHKIHOHANHA BallyTa Y KOjOj CY OHH OOMEPEHH.

4.2.2.  Pusux 00 npomene KaMamHux cmona

Pu3vk on npomene xaMaTHUX CTOMA je PU3HK fAa he dep Bpeamoct unu OyaAyliH TOKOBH TOTOBHHE
(HHAHCHjCKOT HHCTPYMEHTA (IIYKTYUPATH YCNe[ IPOMEHa TPXKHIIHHX KAMATHHX CTona.

Pu3nx on kamaTHe CTOlE ce jaBJba KOJ KAMATOHOCHMX (MHAHCHjCKHX WHCTPYMEHATA NpPU3HATHX y OHnaHCy
cTama (Ha NpUMEp, KpeauTH W TOTPaXKHBaka M EMHTOBAHH NYKHHUKH HHCTPYMEHTH) H KOJ HEKHX
tdMHauCHjCKUX WHCTpPYMEHAaTa KOJH HHCY Npusnaty y Gunancy crama (Ha mpuMep, HeKHM obaBe3ama no
KpeAHTHMA).




4.2.3.  Puzux 00 npoMmene yena

Puzuk op npomeHe LeHa je pusdk fa he dep ppeasocT unm OyayhH TOKOBH TOTOBHHE (PHHAHCH]CKOT
UHCTpYMeHTa quiykTyHpaTH 300r npoMeHa TPXKHILHHX HeHa (Koje HHCY OHE KOje HacTajy oJ pHU3HKa KaMaTHe
CTONe MAM BamyTHOr pH3HKa), OMIO Ha Ccy Te INpOMeHe Npoy3pokoBaHe (akTopuMa creUuPHYHHM 3a
nojeANHAYHH (UHAHCH|CKH HHCTPYMEHT HIH H-E[OBOT €MHTECHTA, MJH Ja (PaKTOPH YTHUY Ha CBE CIUYHE

(pHUHAHCHJCKE HHCTPYMEHTE KOJHMA Ce TPTYje HAa TPXKHIUTY

Pu3nk 04 mpoMeHe ueHa ce jaB/ba KOA (MHAHCHJCKUX HHCTpyMeHara 360r npomena, Ha npuMep, ueHa pobe

HJH UCHA KanuTana,

4.3. PH3IHK THKBHAHOCTH

Pu3nk JTMKBHIAHOCTH je pu3uk ja he JIpymrTteo mmard noremkoha y uMaMupewy ofapesa [OBe3aHHX ca

tduHaHCHjCKHM o0aBelaMa.

5. BUJIAHC YCIIEXA
5.1 IMPHXOH O] ITPOJAJE POBE
2015, 2014,
PCH xumana PCJI xuimana
Jlomahe Tpxuurre
[Tprxoan o npozaje pode OCTainM MOBS3aHHM NIPABHHM JHIIHMA 83.768 131.386
ITpuxonu of npogaje pobe 83.824 67.898
Cnera 167.592 199.284
Huocrpano TpxuIITe
ITpuxoau oa npoaaje pobe MATHYHEM Y 3aBHCHHMM IPABHHM JIHIHMMA 246.726 22.606
Tpuxoau ox npoaaje pobe 22.347 3.518
Crera 269.073 26.124
YKynuo 436.665 225.408
5.2 NMPAXOAH OX ITPONAJE ITPOA3BOJA U YCIIYT A
2015. 2014.
PCJHl xumapga PCJH xumana
Jomahe TpxuITe
INpuxoan op npogaje OpPOM3BOAA M YCIyra OCTRNUM TIOBE3AHHM 181.182 243.697
TIPaBHUM JIHIHMA
ITpuxoam of nponaje NpoM3B0Aa M yeIyra 106.938 171.327
Ceera 288.120 415.024
Huocrpaso TparuuTe
Ilpuxoou o npodaje HPOU3BOAA H YCIYra MaTHUMHMM W 3aBHCHHUM 103.547 426.856
NPaBHHUM THLKHMA
Ipuxoau oa npoaaje NpoM3BOAA H yCiyra 361.076 448.005
Ceera 464.623 874.861
YKynHo 752.743 1.289.885
5.3 HABABHA BPEJHOCT ITPOJAATE POBE
2015. 2014,
PCH xumana PCJ xumana
HabagHa BpegHoCT npojgare pobe Ha BETHKO 428.008 228436
YKynHo 428.008 228.436




5.4 CMAILEILE BPETHOCTH 3AIHNXA

2015. 2014,
PCJl xumana PCJl xupana
CMmamee BPeJHOCTH 3alTUXa HEOOBPIUEGHHX U TOTOBHX IPOH3BOJA W 10.864 452.296
HEJOBPLISHHUX YCIYTa
YKynHo 10.864 452.296
5.5 TPOINKOBH MATEPHJAJIA
2015. _ 2014.
PCJ xuibaga PCH xnmana
TpowkoBy MaTepHjalia 3a H3pany 377.394 705.353
TpolLIKOBH OCTAION MaTepHjana (pexujckor) 547 1.382
TpoLIKOBH pe3EPEHHX AENOBA 4.208 5.753
TPOIIKOBH jeJHOKPATHOT OTNHMCA AJIaTA K MHBEHTApa 3.475 4.570
YxynHo 385.624 717.058
5.6 TPOIIKOBH 3APAJIA, HAKHAJIA 3APATIA H OCTAJIM JHUYHH PACXOAHA
2015. 2014.
PCJ xumana PCJI xunaga
TpowkoeH 3apajia M HaKHa#a 3ap3Ad 113.588 141.146
TpolIKkoBM NIOpe3a W AOIPHHOCA HA 3apajie 1 HAKHaZE 3apaaa Ha Tepet 31.253 39.222
HOCTIONABHA
TpoilkoBH HaKHaJa [0 YTOBOPY O Jely 964 1.477
OCTan THYHH pacxold M HaKHaje 14.710 20.069
Ykynno 160.515 201.914
5.7 TPOLIKOBH INTPOU3BOJHHUX YCIYI'A
2015. 2014.
PCJ] xumana PCJ xumana
TpomKoBH YCIIyra Ha H3paJH yUHHAKa 2.689 5.596
TPOHIKOBH TPAHCHOPTHHX YCIIYLA 50.877 63.305
TPOUIKOBH YCIYTa OApKABAIba 13.327 14.055
TpowkosH pekiaMe H IPOnaraHie 0 490
TpoumxesH ocTaNHX YCIYra 647 614
YKYnHO 67.540 84.060
58 TPOLIKOBH AMOPTH3ALIAJE
2015. 2014.
PCJ xvimana PCJ] xvumbana
TpolIKOBH aMOPTH3aLM]¢ rpalljeBOHCKHX odjexara 11.340 11296 |
TpoLwikoBH aMOPTH3ALH]E IOCTPOjethba 1.507 1.568
TpouikoBH aMOpTH3ALIHje OOpEME 28.665 26.324
TpoLKOBH AMOPTH3ALH]¢ TPAHCTIOPTHHX CPEACTARA 1.920 1.978
TpouKoBH aMOPTH3A1Hj€ IOTGHCKOT KHBEHTapa 126 126
TpowkoBy aMOPTH3ALHN]€ NOCIOBHOT HHBEHTAPA 505 321
Caera 44.063 41.613
YRYnHO 44.063 41.613

LT




5.9 PHHANCHJCKH ITPUXOAHN

2015. 2014,
PCJI xuinana PCJI xumaga
Dunanucujcku npuxodu
DHHAHCHJCKY MPHXOAH O MATHYHHX U 3aBHCHHMX NPABHUX JIMUA 1.599 162
Tlpuxoau ox kaMarta 5 2
T103HTHBHE KYPCHE pasinke 1.416 3.609
OcTany puHaHCH]CKH NPUXOAH 91 141
Crera 3.111 3.944
YKynHo 3.111 3.944
5.10 OUHAHCHJICKH PACXOJHN
2015. 2014,
PCH xnmaga PCI xnmana
QPunancujcki pacxodu
DHHAHCH]CKH PaCXOIH U3 OFHOCA Ca MATHYHHM H 3aBHCHHM TPaBHHM 19.222 88.364
JHLHMA
Pacxoau kamara 2.094 5.821
HeratusHe kypcHe pa3nuke 2.636 15.938
HeratuBHY e)ekTH BATyTHE KIay3yle 0 10.804
OcTani QHHAHCH]CKH pacxoau 0 38
Ceera 23.952 120.963
Ykynnao 23.952 120.965
5.11 OCTAJIHI ITPUXOIA
2015. 2014,
PCI xumaga PCJl xumaga
Ocmanu npuxodu
Jobunu of npofaje HeMaTepHjaTHUX YIIarama, HEKPETHHHA, 12.540 523.980
NOCTPOjEHba H ONpeMe
Hobuuwu oa npojaje marepujana 0 0
Buuikosu 31 0
Tpuxonu on cMam-ewa obasesa 603 807
QCTATH HENOMEHYTH TIPHXOAH 1.802 1.717
Ceera 14.976 526.504
Ilpuxoan of yckiIajjHBamba BpeJHOCTH NTOTPaXKHBaba 15.492 0
Ceera 15.492 0
YKylHo 30.468 526.504
5.12 OCTAJH PACXOIH
2015. 2014.
PCJ] xumana PCJ] xumana
Ocmanu pacxodu
Masmkosu 72 107
Pacxoau no ocHOBY AUPEKTHHX OTNIHCA NOTPAKHBAA 315 4.441
Pacxoay no ocHOBY pacxoA0Bama MaTepHjana 735 0
(cTaNy HENOMEHYTH PacXoaH 192 13.277
Caera 1.314 17.825
Pacxodu _no ocnogy obesaepelieiva umogitie
{6e3ppeheme ocTane UMOBUHE 0 18.872
Ceera 0 18.872
YxynHo 1.314 36.697




5.13 MOPE3 HA JOBUTAK

OGpauyn mopesa Ha JoGHTaK BpwM ce 1o crony of 15% y cknany ca MOPECKXM MPONHCHMA, OABCjeHO 34
AOCROBHM M KaNWTANHM moabunanc. Bpum ce yckmahupame MOjeAMHHX TO3WIMJA MPHXOAA W pacxofa, a
nopecka OCHOBHMIIA C& yMmarmbyje 2a IyOMTKe paHHMjux roawnsa. ObpauyHatd mopes € yMamyje 3a Mopecka
ocnoGoljersa Mo OCHORY MOPECKUX MOACTHLA]A (TIOPECKH KPEJIHT).

6 BEHJIAHC CTAIBA
6.1 HEKPETHHUHE, IIOCTPOJEIbA U OIIFEMA
HekperHune,
NoCTpOjela
I'paheeuncku | [locTpojerma | ¥ ompemay
3emIBHIITE objexTH i OnpeMa TIPUITPEMH VKYIHO
Huabaera epediocm
Crame HA NOYETKY 9.617 457,488 547.004 18.151 1.032.260
rojHne
Hoge HabaBke 595 595
IIpenoc ca jesHor 15 (15)
o0¥Ka Ha ApYry '
Otyhubamwe 1 (33.143) (33.143)
PacXoJI0BabE
Crame Ra Kpajy 9.617 457.488 514.471 18.136 999,712
roJHHe
Hcenpaexa
epedHocmy
Crame HA NOYETKY 0 326.021 173.666 499.687
rojnne
Amoptp3sannja 2015. 11.341 32.722 44.063
FOAYHE
OtyljuBame u (7.464) (7.464)
pacxogoBabe .
Crame Ha Kpajy 337.362 198.924 536.286
roguHe
HeoTnincana
BpeAHOCT
31.12.2015. 9.617 120.126 315.547 18.136 463.426
Heornueana
BpeIHOCT
31.12.2014. 9.617 131.467 373.338 18.151 532.573
3anoza - onpema
BTE Banxa 375119400000009554
Xudpayruuna ankawm npeca ung, 6p. 2463 9.179
6.2 AYTrOoPOUYHH @UHAHCHJICKHA ILTACMAHH

Yuewha y kamuTaly NpeACTaBlbajy AyropoYHa (GHHAHCHjCKA yiarama Y (PeJOBHE MM npedepeHumjanye)
aKuuje N yaene apyiutasa, 6aHaka U ocnrypasajyhux apywrasa.

VYuemha y kanuTany cy HeKazaHa.

- TpemMa METOJH HabaBHe BPEJHOCTH, NO KOjOj HHBECTHTOP HCKalyje CBOje ynarame no HaGaBHO]
BpeAHOCTH. WIHBECTHTOP MNpPH3HAje TPHXOA CAMO Y OHOj MEDH Y KQJO] MpHMH CROj JIe0 H3 pacnojene
HepacrniopelicHe HeTo NOOHTH KOPHCHHKA yJaraea, 10 Koje folje HaKOH Jana Kaja ra je WHBECTHTOp CTEKao.




Jeo M3 pacnopene KojH c€ INPHMH Y H3HOCY KOjH je BHIOM OX TakBe IOOHTH cMmaTpa ce
HHBECTHLH}A U MCKA3Yj€ CE Ka0 CMamkche HabaBHE BPEOHOCTH HHBECTHLH]E.

-y cknagy ca MPC 39, va HaunH onucan y tayku 3(n).

VYueinha y kanutany ofHoce ce Ha akuuje (yaene) Koa:

noepahiajem

Yo 2015. 2014.
yaeurhia PCH PCH
XHJbaaa XHIbAAa
Oemanux npaguiic Iuue i dpyze Xapmuje 00 apeonochl
pacnoaoeMciiee 3q npooajy
Hpywreo MWUH Xonauur 0.08 1.194 1.194
Banxa JYMBEC 0.00 57 57
banka AUK 0.00 16
Cgera 1.267 1.267
YKynHo 1.267 1.267
6.3 3AJIUXE
2015. 2014.
PCJl xumana PCJ] xumapa
Marepujan 133.593 288.708
PesepeHH AENOBH,ANAT ¥ HHBEHTAP CONCTBEHE U3paje 21.399 24.072
PezepBHU NeN0OBH 15.320 17.009
ANaT N CHYaH UHBEHTAp 6.141 6.074
HencapuieHa npouzBoama 36.898 50.243
I"oTOBH NpOH3BOAH 95.531 90.377
Poba 44.081 43.129
ITnaéHu aBaHCH 3a 3aJIMXE W YCAYTE 8.598 9.448
Csera 361.561 529.060
MpHyc: HenpaBka BpeanocTH (5.583) (4.730)
YKynuo 355.978 524.330
3anora Ha penpoMaTepH)any
TXYCCEHKPYTIII I'®T y snocy oa 768.360,00 eypa
6.4 IIOTPAXKHUBAGA 110 OCHOBY ITPOJAJE
[ToTpaxkHBak-a NO OCHOBY NPOAaje ORHOCE Ce Ha NMOTPAXKUBAKA 0] Kynara:
2015. 2014.
PCH xumana PCH xumana
Y unocmpancmgy - MamudHux 4 306 UCHIX NPAGHIX U
AHUB Camobop - Xpsamexa 0 0
Ceera 0 0
Y zemau — ocmanux nogesanux NpAsHuX uKa
JHB Bemorncku Hpazosu 0.0.0. - Cepreuz 886.542 947.151
TBHK JJHB - Baweso 0 1.963
Ceeza 886.542 949.114
Y semnu
Ph ,,Konybapa" 0.0.0. - Jlasapesay 1422 12.924 2.863
JIT 3a IIEY — Pecasuya 1329 3.246 0
Ammaz AL — Knadoso 2373 2.485 2.486
JI Erexmponpuspeda cpbuje — beozpad 604 913 0
Ipadexo caobpahajno npedysehe — beozpad 729 633 849
Qcranu 873 19.523
Cgeza 21.074 25,721

Y unocmparncmey




QbE Hnughpacmpyxmyp — Aycmpuja 5.035 0
AP CPJI -Humanuja 3.770 0
Octanu 6.801 23.483
Ceezq 15.606 23.483
YKynuo 923.222 998.318
Teozpaghexu pacnoped kynaya je cnedehu.
2015. 2014,
PCJI xumana PCHi xumaaa
Kynitu y zeman
beorpan 1.659 18.598
Bojsoauxa 388
Yika Cpbuja 909.405 974.789
Munye: McnpaBka BpeIHOCTH (3.448) (18.940)
Caera 907.616 974.835
Kynuu y unocmpancmey
buBlIe jyrocnoBeHCKe peny0anKke 0
Espona 15.606 23.483
Adpuxka.... 0 0
Munyc: McnpaBka BpeIHOCTH 0 0
Csera 15.606 23.483
¥YxymHo 923.222 998.318

Heycarnacene obabese Ha gan 31.12.2015ron. n3noce oxo 2%

6.5 OJIOKEHA IIOPECKA CPEACTBA H OBABE3E

Oxn0xeHa nopecka cpeAcTsa y u3Hocy oa PCI 7.671 xumasa, ofyxsatajy H3HOCE nopesa u3 A06HTH KOjH
MOTY [& C€ IOBPATE Y HAPeJHUM MEPUOIMMA 10 OCHOBY OJOHTHHX IIPHBPEMEHHX Pa3NKKa, HEHCKOpHIieHHX
nopeckux rybutaka u kpeauta. [IpusHajy ce y MepH y Kojoj je BepoBatHo Aa he Hynyhin onopesnsy nodurax

6uTH OCTRApPEH.

OuanoxeHa NOpeCKa CpeACTBa H ofiapeze N0 roJHHaMa:

2015. 2014,
PCJI xumana PCJl xumanga
QnaoxeHe nopecke obapese 0 4.815
QnnexeHa NopecKa cpeacTsa 7.671 0
Heto ogmomena mopecka cpencraa /{o0agese) 7.671 4.815
JHoasomeHo je npebujare 0ANOKEHUX NOPECKUX cpeicTara U obase3a,
6.6 KPATKOPOYHH PHHAHCHJCKH IINTACMAHH
2015. 2014,
OsHaka Kamarra PCH PCHO
BanyTe cTona XHsbaza xumaza |
KpamiopouHu Kpedumu u niacMani — ocnaia
HOBEIARA NPasHA TuUA
HHB bemoncku Hpazogu d.0.0. 0 0
Cgera 0 0
Kpamxopounu kpedumau u 3ajimosu y 3emasnt
Cundurxam MHH JHB Ceprouz 0 80
Cgera 0 80
Ocmanu KpamKkoposni QUHANCICKY
nIACMAHY




Qcranu 15.485
Ceera 0 15.485
¥KynHO 0 15.565
6.7 FOTOBHHCKH EKBUBAJIEHTH H TOTOBHHA
2015, 2014,
PCJ/ xumana PCH xumana
Y dunapuma:
Tekyhin (IOCROBHH) paiyHu 261 2.060
bnarajsa 36 63
Crera 297 2.123
¥ cmpanoj eanymu:
JeBU3HH pauyHH 1.261 3.583
Hoeuana cpencTBa uHje je KOpHINCH:E OrpaHHMEHC HIW BPEAHOCT 4.476 4.476
YMAEHA
Crera 5.737 8.059
YrynHo 6.034 10.182
6.8 AKTHBHA BPEMEHCKA PAITPAHHIEILA
AKTHBHA BpEMEHCKA pa3rpaHHuerba YHHE:
2015. 2014,
PCJI xumana PCHL xumana
Pasrpanuyedy TPOIIKOBH 110 OCHOBY oOagre3a - [TAB 1.024 749
(cTana akTHBHA BpeMeHCKa pasrpaHHtiesa 577 594
YKYIHO 1.601 1.343
6.9 OCHOBHH KAITHTAJI
(OCHOBHM KanuTan ofyxBarta ciegehe o0unKke KanuTana:
2015, 2014,
% PCJII xumana PCJl xumana
AKUHJCKM KATTHTAJ
- oOHYHE aKUnje 568.844 568.844
- npedepeHUnjaTHE aKumje
OcTany OCHOBHH KaIlTHTaJl 75.926 75.926
YxynHo 644.770 664.770
AxnuuoHapu Jlpymtea cy:
2015. 2014,
Bpcra akumja Y PCJHl xumana PCJl xumana
Belinacku snacruk — [JHB Camobop O0uuHe 86,45 491.765 491.765
aKije
3anocieHn ¥ cBU GUBLIM panHMLK ObuuHe 13.03 74.102 74.102
akiyje
Axuunonapexy dodn a g, beorpaa Q6nune 0.52 2.977 2.977
axiuje
Yrynuo 568.844 568.844

Axunjexy kanuTaj yusA 948.073 ofHuHNX aKiUHja HOMHHAIHE BpeAHOCTH og 600.

AKUHMJCKH KanmuTad - ofuuHe akunje o0yxBaTajy OCHHBA4KE M Y TOKY NOCI0BaHka EMHTOBAHE AKIH)E CA IPABOM
ynpaBbaiba, NPaBoM Ha yyelhie y NOGUTH akITMOHAPCKOT APYIITRA H HA JIE0 CTeYajHe Mace ¥ CKIaly ca aKToM
0 OCHHBaY, ONHOCHO OJIYKOM O EMHCHjH aKLIHja.




OcuoBHA 3apaja 00 AKUH]H

2015. 2014.
PCJl xnmaja PCJl xumana
JlobuT Koja npunaga akuHosapimMa Jlpymea 34.47 28.50
6.10 HEPACTIOPEAJEHH AOBHUTAK
HepacnopesjeHH 106HTaK:
2015. 2014.
PCH xmmana PCI xmmana
HepacnopeajeHu fofuTak Tekylie rofuse 32.678 27.016
VrynHo 32.678 27.016
6.11 PE3EPBE
Pesepee o0yxBaTajy cieaehe obnHKe pe3epBH:
2015. 2014.
PCJl xumaga PCH xumaga
3aKOHCKE pe3epBe 22.167 22.167
CraTyTapHe U JIpyre pesepse 27.015 0
YrynHo 49.182 22.167

3aKoHCKe pesepBe Cy obaBesHo dopMupane o 2004 roanHe, Tako WTO C& CBAKE TOAMHE H3 AOOUTKA YHOCHIIO
HajMamwe 5% AOK pesepBe He AOCTHTHY Hajmatbe 10% OCHOBHOT Kanurana,

CTaTyrapHe M Apyre peiepse MpPEACTaBIba]y Pe3epBe koje c¢ ¢opMHpajy Y CKIagy ca ONIUTHM AKTHMA
Hpywrsa.
6.12 JYT'OPOYHE OBABE3E

Hyropoune o6apese ofyxsarajy:

2013. 2014,
PCJH xumaja PCJI xumaga

Obasese Koje ce MOZY KOHEBEDINOGUMU Y Kanuman
HHB Camobop 87.270 87.270
JIy20poust Kpeoumu U 3ajMosu Y 3eMbl ' 1.567 11.718
Yxynuo 88.837 98.988

6.12.1 Jyropouns KpeAHTH H 32jMOBH

(O6aBe3e Mo AYTOPOYHHUM KPEAHTHMA JOCNEBajy ¥ POKY AYXeM O ToAuHy /iaHa oA faHa ynHWAGe, OLHOCHO 01
JaHa roAuuUIber GunaHcupara.

Cmpyxkmypa 06aee3a no Kpeoumuma

2015. 2014,
PCJ xupaga PCJI xupana
JlyropoYHH KpeaAHTH HCAKA3AHH M0 AMOPTH3OBAHO] BPEAHOCTH
Dunancujcru Kpedumu 00:
- 6aHaka y 3eMIbH 1.567 11.718
Cpera 1.567 11.718
¥Yxynuao 1.567 11.718
Hocnehe dyzopounux kpeduma
2015. 2014.
PCJH xumana PCJl xumana
Oz 1 no 2 ronune 1.567 93.175
Crame Ha aaH 31, genembpa 1.567 93.175




Ipezned dyzopounux xpeduma no nogepuoyuma

2015, 2014,
O3naxa KamartHa PCH PCJ
BAJTyTE cTOnA XHbaja XHJBAAA
Y unapuma:
Coyueme Ienepane banrva — napm.—30-421-06000285 - |  pea IM+8.5% 0 11.718
6a1.KNAY3yAd
Fawxa Hwmeca - napm. 54-130-1308099.3 —| pen 3IM+4.0% 1.567 0
8ar. KAay3yia
Ocranu 0 0
Cgera 1.567 11.718
YKynuo 1.567 11.718
6.13 KPATKOPOYHE ®HMHAHCHJICKE OBABE3E
Kpartkopoune puHaHcHjcke obaBese o0yXxBarajy:
2015. 2014.
(O3Haka Kamath PCJI xumana PCH
BanyTe 3 cTona XHIbaAa
Kpamuopoure Kpedume U 3qIMOGH Y IeMbl
Komepyujanana banxa JHH 5.25%I 3.024
Texyhe pocnehe QyropoMHEX KpeauTa JHH 20.175 13.845
Ceera 20.175 16.869
Ocmane kpamyopoure unancijcke obagese
Obapese 110 KPaTKOPOUHHM XapTHjaMa oA
BPEJHOCTH
OcTane KpaTKOpoyHe GrHaHCHjcKe 0bagese 1.479 1.479
O6agese No OCHOBY CTANHUX CpelcTaBa H
cpeacTaBa 0§ycTaBLEHOT OCIOBAbA
HaMeHeHHX NpoaajH
Jleo octanux ayropo4Hux obaBesa Koje
JOCIeRajy A0 jeAHe TOOHHE
Caera 1.479 1.479
YKyInHo 21.654 18.348
6.14 NNPUMJbEHH ABAHCH AEITIO3HTH X KAYITHJE
Obapese 3a MPUMIbeHe aBaHce O Kynala:
2015, 2014,
PC]l xupana PCQ} xumana
Hpusmmenu agancu 00 KYRAYQ U3 UHOCMPAHCIMEA 13.362 19.966
Hpummenu aeancy 00 Kynaya y 3emmau 5.740 158
Ceeza 19,102 20.124
VYKynao 19.102 20.124
6.15 OBABE3E M3 ITIOCJIOBAHA
O6aBbese U3 NOCIOBakba OAHOCE C€ Ha o0aBeze of fobaBbLaya;
2015. 2014,
PCH xumana PCJl xumana
Crera
Mamuunux u 308UcHUX HPABHUX TUNA ¥ UHOCHIDGHCINGY
AHB Camobop - Xpeamexa 809.930 1.092.974




Cgera 809.930 1.092.974
Ocmanux noee3anux RPAGHUX AUUA Y JeMBH
HHB Bemoncxu Hpazosu d.0.0. - Cepauz 0 43.012
TBHK IUB - Baweso 8.735 0
Cgeza 8.735 43.012
¥ zemonu
Konoop 1.0.0. - Cmedepeso 9.495 11.365
EIIC Cratoesarve - Beozpad 9.059 4.022
Tpanwned [IPQ TEAM — beozpad 4.445 15
DAM AJ] — Kpyweeay 2.981 2.176
I'azena Hmnexe JOO — Kpywesay 2.381 0
Octanu 27.726 28.710
Cseza 56.087 46.288
Y unocmpancmey
Txyccenuppyn I'®OT - Hemaurxa 2.885 13.740
HKenezapa Huxwuh — Ipra T'opa 4.582 4.557
Ocmanu 817 101
Ceeza 8.284 18.398
YKynHuo 883.036 1.200.672
levepaghexu pacnoped dobasmsaua je credehu:
2015, 201 4.
PCH xumana PCJH xusmpana
Hobassauu y 3emolt
beorpan 16.174 16.537
Bojeoauna 612 150
¥Yxa Cpbuja 48.037 72.613
Caera 64.823 89.300
Hobasasauu y unocmpancmsy
BuBnle jyrocnoreHcke penybnuke 815.324 1.097.530
Eppona 2.889 13.842
Adpuka....
Cgera 818.213 1,111,372
YKynHo 883.036 1.200.672
Heycaraacene oGaseie Ha aaH 31.12.2015roa. usnoce oko 3%.
6.16 OCTAJE KPATKOPOYHE OFABE3E
Obaeere w3 cneyuPuUUHUX HOCHO6H 2015. 2014,
PCII xumana PCJI xumana
Ofaesese 3a 3apade u Haxrade sapada (6pymo)
O6agpese 3a HeTO 3apaje U HakHaJe 3apaia, OCHM HAKHAJa 3apasia koje 12.228 11.048
ce pedpyHaupajy
{bare3e 3a nmope3 Ha 3apaje U HAKHAIE 3apaja Ha TEPET 3aloCcieHor 1.145 957
Ofaneze 3a RONPHHOCE Ha 3apafie H HAKHAJE 3apafia Ha TepeT 2.952 '
3anoCyeHOr 2.983
Obagrese 3a nopeze U AOTPHHOCE Ha 3apaje H HaKHANE 3apafia Ha Teper 2.733 2.752
NOCI0AaBLA
Caera 19.058 17.740
Apyze obaseze
(Obareze Mo OCHOBY KaMaTa M TPOIIKOEa (IMHAHCHDAK:A 123 30
Cgera 123 30
YKynHo 19.181 17.770




6.17

ObaBe3se 3a nopes Ha Ao4[aTy BpeqHocT oByxsarajy:

OBABE3E I1O OCHOBY ITOPE3A HA IOJATY BPEJHOCT

2015. 2014.
PCJI xumana PCJ1 xumana
Obageze 3a I1]IB no ocHOBY pazntike obpauyHaTor nopesa Ha 10AaTy 124 4,522
BPEAHOCT H NPETXOAHOT TOpPe3a
¥xynuo 124 4,522
6.18 OBABE3E 3A OCTAJIE ITIOPE3E, TOIIPHHOCE H PYI'E JAYKBHHE
Obaseze 3a ocmane nopese, donpunoce u opyze dascbune obyxsamajy:
2015, 2014.
. PCJ xnmana PCJ] xumana
OGaBese 3a 1opes 13 Pe3yiITaTa 0 22.717
ObaBese 3a nopese, LUapyHe H Apyre AaxOuHe U3 HabaBKe NIK Ha TepeT 280 526
TPOIIKOBA
YKynHo 280 23.243
6.19 IMACHBHA BPEMEHCKA PAITPAHUYEILA
TlacHBHA BpEMEHCKA pa3srpanHueiha YHHE:
2015. 2014.
PCH xumaga PCJ] xumaga
Ocrana NacCHEHA BPEMEHCKA pasrpaHuyeha 360 1.272
Cpera 360 1.272
YrynHo 360 1.272
7 TPAHCAKIHJE CA ITOBE3AHHM JIMIITHMA

Tlpukaz crama obBe3a W NoTpaxkupalma OI MOBE3aHHX ApylliTaBa Ha Aae 31.12.2015. roaune, xao u
OCTBapeHHUX NMPHUX0Ja U pacxoda of NOBE3aHUX cTpaHa y 2015. roaunn je cnegehu:

Hazug Y nora ocoba (ObHageae ] IloTpakneama ﬁpuxoxm | Pacxonu
npywTeal QAHOCHO APYLUTEA Ha 31.12.2015. npeMa HaimeMm 01.01.2015.-31.12.2015. ca namnm
ocobe Jenarnocr | y HaleM IpyIrTey JPYUITBY BPYLITBCM
11505 Maryune npaeHo 809.929.645,19 4,00 351.078.837,03 | 105.492.066,48
CamoBop THLUE
JTHUB [Tosesana mipaBHO 0,00 | 886.542.509,26 314.415.087,62 | 361.697.598 48
betonckn JIHIE
[parosy
J.0.0.
TBHK [oBe3aHo npasHO 14.396,586,53 0,00 46.173.167,98 17.532.259.96
JTHB JHIIE
Bameso
OcHm rope HAaBCICHHX, NMTPCMA HAITWM CA3HAbHMA, HE nocmje Apyre noselaHe CTpane.
8 BAHBHJAHCHA EBHIEHIIHJA
2014. 2013,
PCJ] xvmana PCJ] xumana
Hate rapannuje (BTh Banka 3.464 n banka Hareca 18.095) 21.559 18.775
Poba y3era y KOHCHTHaIUjy {(TecTepe) 147 0
YKYTIHO 21.706 0




9 JEBW3HHU KYPCEBH

3BannuHN cpeltbH kypceBu HBC npumemeHn 3a TpepadyH ACBH3HHX NO3WUMja GHNAHCA cTama y
(hYHKUMOHAIHY BaNyTY cy Gumm cnenehin:

31.12.2014. 31.12.2014.
EYP 121,6261 120,9583
yCA 111,2468 99,4611

Cepuur 08.04.2014. rogune




Ha ocHopy umana 50. 3akoHa o TpxkumTy kanurtana (,,Cnyxbedu rnacauk” ,PC 6p. 31/2011 u
112/2015) u wnana 3. IIpaBunnarka o caapuHy, GopMH U HaUUHY 00)aB/EHBAKA TOAMINLHX,
MONYTOJHIIBAX M KBAPTalHHX HW3BeIITdja jaBHuX Apymraea (,,Cnyx6enu rnacHEK” ,PC Op.
14/2012), uznapamnan

IMPUBPEMHO JPYHITBO ,MHUH JIUB CBPJbUI'“ ANl PABPUKA BUJAKA H
JAEJIOBA 3A IIMHCKA BO3WJIA, CBP/BHAI

O6jarmyje

FOJALILA H3BEIITAJ O HOCJIOBAIBY
3A 2015, TOJJAHY

1. OIILITH MOJAIH - HCTOPUJAT

dabpuka BHjaka ¥ JIeJ0Ba 32 NINHCKA BO3KIIA ,,CBP/BHT™ je HacTana oJ KoMOHHaTa 3aHATCTBA
»3eneHu Bpx™ 1953. roquHe ¥ IOX THM KMEBOM je oCIoBaia A0 kpaja 1956. ronunse.

Honosurom 1961. roamue nocraje npexysehe 3a uzpagy MetanHux nponseoia ,.Hanpenak® u
MO THM HMEHOM IOCTYj¢ A0 Kpaja okToGpa 1964. roaune.

On HoeeMOpa 1964. romure ynasu y cucrem MHWH-a kao camoctanHu noroH. IlomosrHOM
1966. roguue gobuja Hazue ,,MUH ®abpuka Bujaka H Jenosa 3a IIKHCKa Bo3uaa Cepikurt,

Janyapa 1993. rommae tpaHchopmmme ce y JJI y oxeupy MHUH Xongmara LIO, xao
npenysehe ca MEIHOBATHM KalTATaJIOM.

Hana 28. jyma 2000. rogure Tpanchopmume ce y AJl u taxo mocnyje mo 27. jyma 2006.
rofuHe, Kaaa ce IPUBaTH3Yj€ H PerucTpyje noa HasueoM llpuepenno apymrso ,,MHUH J1B
CBPJbUI™ an ¢abGpuxa BHjaka d AelOBa 3a HIMHCKA BO3WNA, CBpJeHr (y Aa/beM TEKCTY:

Hpymrso).

OCHOBHH ITIOJAIIA O APYUITBY

Tlopany 3a aaeHTHGHEKANH}Y

NPUBPESHO APYLITBO ,MHMH VB CBPJbHUI™ Al

[TocnoBHo MMe: OABPUKA BUTAKA U JEJIOBA 3A IIIMHCKA BO3WJIA,
CBPJBUI

CkpaheHo MocnoBHO HMe: -MHWH JIUB CBPJbUI™ AJl, CBPJbUI'

Cenumnre: 18360 Cepssur, lymana TpusyHua 31

[IpaBHa dopma: AKIHOHAPCKO OPYUITEO

Web cure, e-mMaun aapeca: WWW._ ITHBIPOVYIL.CY, MHHQIEBCB[)H)HI‘{@!]EBI POYIL.CY

Matununu Gpoj: 07108958
Hopecxu HWIEHTH(OHKAUWOHH 101878782
6poj:

IHoaanyu 0 oCHHEEARKY

HaTym K rouua 27.07.2006. roamue
OCHHUBAHLA:




Tlogany o OpeTeXno] AeJaTHOCTH

IIudpa u Ha3MB
HeNaTHOCTH:

2594 — [1pou3BO/Eba BE3HHUX €NEMEHATa H BUJYaHUX MAITHHCKHX

IPOHU3BO A

Iopann 0 BeJIRYHHN NPABHOT JIHEOA

Benwuuna npasHor
JHLa

Cpenme

IMopanm o TeEKYhHM pavyRHaMa

OTII 6anka 325-9500800000212-92
banka nHTECA 160-6926-56
Komepnujansa 205-46313-33
Yagauncka 6aHKa 155-22378-97
Paudansex 265-4010310003211-19
Comuuere repepane | 275-0010222101247-18
Bojsonjancka 355-1000171-19
OaHKa

JleBHZHH pavyHH

Komepumjansia | (4,.701.0028175.7
GaHka

bauna naTeCa 00-501-0005855.0

Ilogamu o opranumMa

yupas/bana JpysiTea

Tatym
Oprann JApywTBa Hme n nipesuMe JMEBI AMEHOBAA
3aKOHCKH 3aCTYIHHK (BA Jiparan Masiojnosuh 2907957731018 | 14.03.2016.
JIUPEKTOP)
ITpokypucra Pycuh Cnobopan 2410960382146 | 29.10.2013.
ITpeaceaanx CKYIIUTHHE 3opan LseTkOBHD
Pycuh Crobona - 2410960382146 | 29.10.2013.
HpeIceHIK
OABOP JUPEKTOPA Bnarko Ksecuh - unan 2407975330184 | 12.04.2012.
Hparas Masojnosrh - | 5907957731018 | 14.03.2016.

Otk oprann3oBama M CTPYKTYPa KANHTAIA

JIpywsmeo nocnyje Kao jasHo akyuorapcko opywmeo ca ciedehom cmpykmypom

aKyujcKoz Kanumana:
Onne Bpcta aknuja bpoj akunja % yuemha
Befuticxn BracEk — JIUB o0uuHe akuuje 819.609 86,45
Camobop
3a0ceHN ¥ ¢BM OHBIIH PAXHHUIHA ofu4He aKLrje 123.503 13,03
AxupoHapcky gorn a.a. beorpan ofunuHe akumje 4.961 0,52
YKynHo: 948.073 100,00
Hecem Hajeehux axunonapa
P.6p. Onnc Bpoj akunja % yueunilia
1. | JUB 10O, CAMOLOP 819.609 86,45
2. | AKLUMOHAPCKH ©OHA AJl BEOT'PAR 4.961 0,52
3. | MAPKOBUYH JXXEJBKO 1.360 0,14
4. | MWBKOBWH 1OBPOCAB 558 0,6




5. | BUAAOJKOBA'Hh MHUJIEHKO 395 04
6. | AIEKCWUh MUJIOMUP 337 0.4
7. | ATEKCUh BYKOCJIAB 337 0,4
8. | BJATOJEBWH 3JIPABKO 337 0,4
9. | BOTJAHOBWHR JIPATAH 337 04
10. | BPAHKOBWH® 3JIATA 337 04
HCO CTAHJAPIH
Apymrreo nocenyje caeache MCO crannapne:
- CucreMm MenauMenta ksaaurera — HMCQO 9001 : 2008 u
- CucreM 3aurtuTe KuBOTHE cpeaune — MCO 14001 : 2005.
II. IIOJAIIA O MOCJHTOBAKBY APYIHTBA 3A 2015. 'OAUHY
N BHUIAHC CTABA
AKTHBA PCH 000 | ITacaea PCH 000
1, Cranna WMOBHHA 464.693 | 1. Kanuran 726.630
2. Omnoxena nopecka 7.671 | 2. JIyropoune obaBese 83.837
CpeAcTBa
3. O6pTHa UMOBHHA 1.286.840 | 4. Kparkopoune obaeeze 943.737
4. BaHNOC/IOBHSA aKTHBA 42.083 | 5. BaanocnosHa nmacHea 42.083
YKynna akTuBsa 1.759.204 | ¥Yxynna nacusa 1.759.204
HH BMJIAHC YCITEXA
Tlpuxoan Pacxoon
1. TTocnoBHHE NPUXOTH 1.189.408 | 1. IlocnoBHH pacxoaw 1.177.529
2. QHHAHCH]CKH NPUXOJH 3.111 | 2. duHadCcHjcKH pacXoH 23.952
3. Ocrany npuxoau 14.976 | 3. Octanu pacxonn 1.314
4. OanoxkeHH NOPecKU 12.486
NPUXOA NepHOAA
5. [lpuxonoun oo
YCKIajHBarka BpeJHOCTH 15.492
HMOBHHE
YRKYIHH OPHXOIH 1.235.473 | YKYIHHA pacxoiH 1.202.795
HeTo noburak 32.678

Hajeehim neo cBojux npuxoaa JlpyIITBO oOCTRapyje oX Ipoaaje pobe npouzsoga Ha
HHOCTPaHOM TPXHIITY (0Ko 62% ykynmHor mpuxoaa). Ocrane mpuxoae ocTBapyje mpoiajoM
Ha jgomahieM TpxuinTy, a Hajuemhu xynom cy JKemesnune Cpduje, pymapcka npenyseha,

npenyzeha MocTorpansme U ap.




YIIOPEJAHHU NPEIVIEA PE3YJITATA HOCJIOBAILA U CTPYKTYPA

OCTBAPEHHX PE3YJITATA 3A 2015. 1 2014. TOAHHY

OctBapen | ILranupan | OcTeapeH % %
Pen Ononuc 0 2015. o 2015. 0 2014. +/- +/-
op. PCHA 000 | PCIOO00 | PCA 000
1 2 3 4 5=2/3 | 6=2/4
1 HocaoBHH NpAXOJA H
© | pacxoaH
TTocoBHY IPUXOH 1.189.408 | 1.200.000 | 1.515293 | (99) | (78)
TTOCHOBHH Pacxomn 1.177.529 | 1.190.000 | 1.833.531| (99)] (64)
IoctoBHN No6uTax 11.879 (318.238)
2 OHHARCHjCKH NPHXOIH 4
’ pacxoau
DUHAHCHjCKH PUXOHU 3.111 4.000 3944 (78)| (79)
PUHAHCH]CKA PacXOIH 23952 20.000 120.965 120 (20)
I'yburak u3 (20.841) (117.021)
dHHAHCApaEH-A
3 Ocranu npuxoaH M OCT.
© | pacxoau
OcTany npuxomm 14.976 30.000 526.504 | (50) (3)
OcTand pacxosH 1.314 1.000 17.825 131 (7)
PesyaraT ocTanux 13.662 508.679
NPHX0/1a ¥ PAcXona
4. | ¥Ykynan opyro pe3yarar
VKyNHH OpHXOaH 1.235473 | 1.300.000 | 1.593.444 | (95)! (78)
VKyIHE pacxonu 1.202.795 | 1.280.000 | 1.538.896 | (94)| (78)
ITopecku pacxon nepuoaa - " 22.717 - -
OnnoxeHH MOpPEeCKH - - 4.815 - -
pacxoj epuoaa
Ons10)KeHH TOpecKH 12.486 - - - -
APUXOH IEPHOA
HeTo xo6uTaK 32.678 27.016 121
5. | Hero 1odHTaK Mo aKIHJH 34,47 28,50 121

Homunanna spedonocm axuije ra dan 31.12.2015. 2odune je 600,00 ounapa.




IIPETJIER

OCTBAPEHOI' ®MU3HIKOI' ObHMA ITPOU3BOJAILE Y PJ KOBHHUIA

Y 2015. TOAHHHA

ITPOU3IBOJA
Mecen Jen. ; Marte
Mepe Tupdoun Bujiu HaepTke OTtkoBUM cpase
Janyap KOM 92.758 240.835 245.797 - -
Debpyap KOM 112.784 286.424 282.775 14.200 524
Maprt KOM 230.850 268.522 277.403 21.300 1.610
Anpun KOM 233.586 234.398 245.830 - 80
Maj KOM 413.517 293.546 162.671 - 350
Jyn KOM 472.318 175.828 109.599 8.070 3.601
Jyn KOM 274.319 296.258 433.792 2.788 -
Aasrycr KOM 219.250 115.109 147.543 945 2.560
Cenrembap KOM 226.255 144.417 69.192 - 1.150
Oxtobap KOM 129.729 217.448 249.633 2.241 1.920
Hoeembap KOM 53.230 55.506 21.564 - 504
Jlenembap KOM 85.533 261.774 279.509 409 2127
H OcTBapeno y KoM | 2.544.129 2.590.065 2.525.308 49.953 14.426
2015
WU Inanupano y koM | 3.000.000 | 2.900.000 3.000.000 55.000 20.000
2015
Edexar WWHH % 0,85 0,89 0,84 091 0,72
OctBapeno y 2014. koM | 4.485.420 3.160.504 3.364.628 481.483 14.236
Edexar 2015/2014, % 0,57 0,82 0,75 0,12 1,01
nIPETINEJR
OCTBAPEHOI" ®U3NUYKOI" ObMA ¥V PI MEXAHUUYKA OBPAJIA i
¥ 2015. TOAWHN
] IIPOU3BOJ
€. Hoanox
Mecen mepe | Toanowxa | Besuna Hp:ﬂq:E;Ha i Kane KTK HM}K' Knunoeu Octano
ioya
Janyap KOM 5.260 12 28200 1.710( 2.104 - - | 109.003
Qebpyap KOM 17.033 | 1.160 440 24 [ 2.000 - - | 70..647
Mapt KOM - 62| 37.748 232 - - 5 84.242
Anpun KOM 11.575 20| 63.628 | 3.828 | 2.106 - 2 -
Maj KOM 4.192 914 | 46.114 230 [ 3.060 - - -
JyH KOM 2.444 2947 298001 5439 4423 - - -
Jyn KOM 200 2641 143504 10.250 [ 2.000 - 1 -
ABrycr KOM - 952 9908 7.600| 2.196 - 21 2.308
Cenrembap KOM 42.021 78 -| 7.500§ 3.200 - 2 -
Oxtobap KOM 1.634 | 2.100 - 276 | 3.556 - - -
Hoepembap KOM -1 3.440 - 280 - - 3 -
Henembap KOM 2.000 | 5.696 7.000 -1 2.000 - 5 20.705
I. OcTBapeno y | koM 86.359 | 14.992 | 237.188 | 37.422 } 27.661 - 39} 286.905
2015
I1. KOM 100.000 | 20.000 | 300.000 | 45.000 | 30.000 0 40| 300.000
IMnausupano y
2015




Edekar [/II %o 0,36 0,75 0,79 0,83 0,92 - 0,98 0,96

| Ocreapenoy | | 261.180 | 15.266 | 363.983 | 54.397 | 45.296 -

2014.
Egekat % | 033 | 098 | 065 | 069 | 061 i i i
2015/2014 ’ ‘ ’ ’ ’
IlokazaTe/bH CTPYKTYPe NPHX0AA H pacxoja:
Vyemhe NOCIOBHEX MPHX0Ja Y YKYIIHOM MPHXO/Y. 0,96%  (1.189.409/1.235473)
| Yuenthe ¢puHanCHjCKHX TPHXOZTA Y yKYIHOM NPUXOAY: ' 0,01% ( 3.111/1.235.473 )
Vyemhe IOCNOBHIX PAacXoia Y YKYMHHM pacxoauMa; 0,98%  (1.177.529/1.202.795)
Vyemhe ¢HHAHCHjCKHX PACX0Ia Y YKYIHUM pacxoauma: 0,02% ( 23.952/1.202.795)
IToxazaTebH EKOHOMHYHOCTH NOC/I0BaRA
OpHOC YKYIIHHX IIPHXO0/ia IPeMa YKYNHAM PACKOAUMa: 1,03% (1.235.473/1.202.795 )
OnIHOC MOCIOBHEX MPHX0/1a IpeMa MIOCNOBHHM pacXoiuMa: 1,01% (1.189.408 /1.177.529 )
OnnoC (pHHAHCHJCKUX NIPUXOHA peMa PAHAHCH]CKHM 0,13%  ( 3.111/7  23.952)
pacxoMMa’
IMoxazaTe/su PUHAHCHjCKE CTAOHIHOCTH
Crenen caMo(uuaHcHpana ( xanuTan / cTaiHa AMOBHHA ) 1,56% ( 726.630/464.693 )
KpeautHa cIOcOOHOCT ( AYTOPOUHH H3BOPH / cTanHa 3,61% (1.677.344 1 464.693 )
HMOBHHA )
Unauxarop onmTe JHKBHAHOCTH:
(OBpTHa UMOBHHA ITpeMa obasesama: 1,25% (1.286.840/1.032.574 )
O6pTHa HMOBHHA (€3 3aTHxa IpeMa odaBesaMa: 0,90% ( 930.862/1.032.574)

MMOKA3ATEJLH 3AYKEHOCTH MHUH JIUB CBPJLHI AL HA JAH 31.12.2015.

rogmMHe
Peo. bp. Hazug enemenama ng; f cA % yuewrha
1 Obagese Koje ce MOTY KOHBEPTOBATH Y KallATal 87.270 8,45
2 (Obagese mpeMa MaTHYHEM U 3aBHCHUM £09.930 7 8,. 44
NpaBHEM JTHIHMA
3 (O6aBese MO yropOJHHM XapTHjama off ) )
BpEIHOCTH
4 JIyropotuHU KpeuTH 1.567 0,15
5 Ocrane gyropouse obasese - -
Y 1YT'OPOYHE OBABE3E YKYIIHO
6 (1:+3+4+5) 88.837 8,60
7 KpaTkopo9HH KPEAKTH 21.654 2,10
8 TlpuMIbeHH aBaHCH 19.102 1,85




9 Jobaspavun (0e3 MAaTHIHHX H 3aBHCHUX 73.106 7.08
HIpaBHUX JIMIA)
10 Obagpese U3 OCTORama (3apaae 3anocieHnx 19.181 1.86
Gpyro)
11 Oobagsese o ocHory [1/]1B u ABP 764 0,07
12 HH KPATKOPOYHE OBABE3E (2+7 go 11) 943.737 91,40
13 YKYIIHE OBABE3E H + HA 1.032.574 100,00
Crenen 3agyKeHOCTH
2015. 2014.
KpaTtkopoune ofasese + nyropoune o6aBese / HocIo0BHA 0,59 0,66
HacuBa
I. CTenen AUBHAHOCTH
2015. 2014.
| TOTOBHHA H FOTOBHHCKY EKBHBAIEHTH / KpATKOpO4He 0baBese 0,01 0,01
II. Crenen MUKBHAHOCTH
2015. 2014.
| O6pTHA MMOBHEA — 3auxe / KpaTKopodHe obasese 0,99 0,80
Heto oOprHHE pona
2015 2014.
| OcroBEYM ¥anuTan — cranHa UMOBHHA 180.077 110.930
Hero obpTHA cpeacTBa
2015. 2014.
| O6prHa uMoBHAA — KpaTKOpOUHE 0GaBese 343.103 263.916
IIOCJIOBHA HMOBHHA
2015. 2014. Unzex
PCJ1 000 PCJ1 000 A
IToznuuja 1 2 3=1/2
CrajHa HMOBHHA 464.693 533.840 0,87
1. HexpeTHHHE, NOCTPOj€Ha, OIIpeMa 463426 532.573 0,87
2. Jlyropouny (pMHAHCHJCKH IUIACMAHM 1.267 1.267 1,00
Q6pTHA HMOBHHA 1.286.840 1.549.867 0,82
1. 3anuxe 355.978 524.330 0,68
2. TloTpaxuBama 10 OCHOBY IIPOJiaj€ 923.222 098.318 0,92
3. Ocrana DOTpaXHBama 5 129 0,04
4. KpaTKOpo4HH (PMHAHCH)CKH IIACMAHH 0 15.565 0,00
5. '0TOBHHA H TOTOBKHCKH €KBHBAJIEHTH 6.034 10.182 0,59
6. 11]IB u ABP 1.601 1.343 1,19
O11oxkeHa nmopecka cpeacTea 7.671 0 0
1. OmioxeHa Iopecka cpeAcTBa epruoaa 7.671 0 0
YKYIIHO N0CT0BHA HMOBHHA 1.759.204 2.083.707 0,84




KAIINTAJ

2015, 2014. Hunex
PCJH 000 PCJ1 000
Onmec 1 2 3=1/2
1. OcHOBHH KanmHuTal 644.770 644.770 1,00
2. Pe3epe 49.182 22.167 2,22
3. Hepacnopehenn noburax 32.678 27.016 1,21
KAIIATAJI 1+2+3 726.630 693.953 1,05

INIOCHIOBHE AKTUBHOCTH Y HAPEJHOM IIEPHOAY

Pa3Boj M MHBECTHIHjE Yy HAPEAHOM TIEPHOJY je YCIOBJbeH pa3pojeM rpymnanuje VB u
cnenudHYHOCTAMA NOCAOBaka Hamer Jlpymrea. Peanmo je ouekusBaTtH onpehene
MoTEIKohie y OuyBamy TPXUINTa. HeonxoaHo je HHTEH3UBHpATH aKTHBHOCTH ¥
MIPOHATAKEEY HOBUX MOCIOBHHX NapTHEpa (HApOYUTO KyMNalia), Kako y 36MJbH Tako H ¥
uHOCTpaHCTBY. Takohe, ogexyjeMo 3HauajHHj€ MobOFIAE HAIIATE MOTPAKUBAbA.

KoMepliHjaaTHy, TeXHHYKH ¥ OPraHU3aliMOHY 3aXTeBH HAJIAXKY:

- jauame ciyxkbe KomeplMjane (oNesbera NpoJaje Ha AomaheM TPKHINTY y JIETy
KENCIHHYKOr porpaMa),

- eNMMHHAIH]Y YCKHX FPjia Y TEXHOMOHMKUM JIMHYjaMa,

- ynanpeheme thyHKIH}e KOHTPOJIe KBaJHTETA.

JNucra npojekata pa3sBOjHAX MHBECTHIIM)A:

- Enexrtpoeneprercka WHcTanangje oprapmzanuje. lIpojekaT H3BeZeHOT cTama H
moryher paspoja,

-  Hucrananyja pacxnaaHe eoge 3a 00ezbejeme TeXHOMOMKUX NOCTYNAaKa,

- Ilpojekar yHyTpalmmer TpaHclopTa, ykbydyjyhum PBII 3aspiiasame peMoHTa H
HaJZOTrpaliba HEAYCTPUJCKOT KOIIOCeKa,

- YHanpesjeme TEXHAUKAX 4 PAIHUX YCI0Ba Y IPOM3BOJHMM XalIama,

- VYcnocraibame padyHapeKor cucreMa y OpraHusanyji,

- Xana Mexanwdke ofpaje, MOCTaBJbalke WCTOYHOT 3HJa, 4YelMYHA KOHCTPyKUHja ca
JIEKCAHOM,

- Texnonowmka TMHHU)A 32 dapbarme, IOCTABIBALE 3UA0BA

- Texuononka MHEHjA 3a GocdaTHpame — FeHEpaTHU PEMOHT

~ PJ KopHHIIa, yTpagma pacxiajHe BOIOBOAHE HHCTATALH]E

- Canangja noJoBa y CBHM NPOU3BOJHEM XallaMa, npeeHcTeeno y 1T u 1 OJ Kopanna

¥ nepuoay HaKoH npunpeme U Hipage Hipemraja o nociopamy 3a 2015, roqnny Huje
0110 3HAYAJHHJUX NOCAOBHUX Jorahaja.

¥ 2015, rogunn JpymTBo je ca MATHYHHM H 0CTAJTHM HOBE3aHHM [PABHHM JIHOHMA
HMAJIH yo0H4YajHe TOCTIOBHE AKTHBHOCTH,

Y 2015. rogunn nuje 6ua0 mocefHO 3Ha9YajHHX akTHBHOCTH JpymrBa y obaacru
HCTPAKHBARKA M Pa3Boja, Kao H yJarama y 3alTHTY paJHe B XKHBOTHE CpeIMue.

Cepipur 08.04.2014. ronune W3BelnTaj cacTaBuo
Anexcaszap JoparoBuh

lle¢ PauyHoBomcTBa
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EBpoj: 597/16
Hdamym: 25.04.2015.

H3JABA JTHIA QAT OBOPHUX 34 CACTABRBALLE F'OTHIITILED H3BEIIITAJA

Dunancujcku uzeewtmaju npuepeono: opymwmea MUH /THE CBP/BUT A/l Pabpura
sujaxa u oenosa 3a wuncka eosuaa, Cepouz, 3a obpauyucku nepuood 01.01, 20135, zooune oo
31.12. 2015. zo0une cacmaebeHu Cy, RO CEUM MAMEPUAIHO SHAYATHUM RUMAILUMA, ¥
cxnady ca Meljynapoonum cmandapouma punancujcxkoz uzeewimasaroa (MCPH),
Meblyuapoonum pauynosodcmeernum cmandapouma (MPC) u y3 nowmosare 3akona o
pavyrnosoocmsy (, Cn. Fnacuuk® PC, 6p. 62/2013), nod3axkoncKkux akama u UHMEPHUX
aKkmama Opyuimen OOHEMUX Ha OCHOGY 3aKoHa.

Qunancujcxu ussewmaju npuspeonoz opywmea MHH /THB CBP/BUI A/l @abpuka
sujaxa u denoea 3a wiuncka sozuna, Cepanuz, Oajy ucmuHume u o6jekmuee nodamee o
CHarLy UMogUHe i 0bageza 1 00paX3casajy nocao6are U QuUHANCHCKU HOAONCA] OpyIimsa u
PEanrne UCKA3Yfy 006umKe u 2yOumye Kao 4 mokoee 20MoGHHe U RPOMEne HA KARUMAany .

Ha ocrosgy waana 50. cmae 2. mauka 3. 3axena o Tpaycuwumy xanumana (,Ca. nacruxk
PC, 6p. 3172011 u 112/2015) u wnana 3. Hpasunnuxa o cadprcunu, hopmu u Havuny
00jasbUBAILA 200UNLILUX, ROAYZOORMITLUX U KeADMIHUX W36ewmaja jagnux opyuimaen :
(,Cn. Fnacuux® PC, 6p. 1472012 u 5/2015 ) osy usjasy caqursasajy u oajy kao cacmasnit 0eo
Todunirbez uzgeentmaja, 002080pHA TUUA 34 CACMACHANE PUHAHCUJCKUX UIseImAaja @

“

1. Maunojnosuh Apazan, B/l I'enepannoz Jupexmopa u
2. Josawnosuh Anexcanoap, llledy Pauyosodcmea.

Y Cepauzy, 25.04. 2016. 200une.
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Bpoj: 599/16
Hdamym: 25.04.2016.

H3JABA QJTrOBOPHOI JIHIIA
O YCBAJABY ®HHAHCHJICKOI H3BEIIITAJA 34 2015. TOAHHY

@unancujcku uzsewmmaju npuepeonoz opymmea MUH TUB CBP/BUT Al
dabpuxa sujaxa u denosa 3a wuHcKa gosuna, Cepouz, 3a 00pARyHCKU nEPUOO
01.01. 2015. 200une 0o 31.12. 2015. 2o00une na dan 25.04. 2016. zooune, HUCY
YCBOJEHH.

Homenymu uzsewumaj he 6umu yceojen na CKynwimunu aKyuonpa
npuspedHoz opywmaa koja he 6umit 00picana y 3aKOHCKOM POKY.

Y Cepauzy, 25.04. 2016. 200une.
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bpoj: 598/16
Mamym: 25.04.2016.

H3JABA OJATOBOPHOI JIHIIA
O PEBH3HJH I'OJHIITIBET PHHAHCHJCKOI H3BEIIITAJA 34 2015.

TOAHHY

Dunancujcku uzeewmmaju npuspeonoz opywimea MHUH TUB CBP/BUT A

Dabpuxa eujaxa u denoea 3a wuncka eozuna, Cepauz, 3a 06paAIYHCKYU REPUOO
01.01. 2015, z00une 0o 31.12. 2015. zooune na oan 25.04. 2016. zooune, nucy

pesuoupanu. Peeusuja nomenymux uzepewmaja he 6umu ypalhena 0o kpaja
maja 2016. zodune. ;

Y Cepauzy, 25.04. 2016. z00ure.
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