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l-lonyruaBa npaBHo nnqe - npeAy3erHvlK

6an pnor

SNNAHC CTAI-bA
Ha AaH 31.12.2018, roArHe

- y xr4rbaAaMa AhHapa -

fpyna pacyHa, pacyH n()3hqlltA AOn HanoileHa 6poj

l43Hoc

TeKyna roahHa

npeiloAHa roAf,Ha

Kpajlbe cTalb€ 

-
20_.

lloqerHo cra'te
01,01.20_,

t 2 7 4 5 6 7

IKTTIBA

00
A. YNNCAHT,I A HEYN'IAfrEH1,I
KANNTM

0001

E. CIAnHA hMOBIIHA (0OO3 + 0010 +
0019+0024+0034)

)002 132316 132366 0

01
, HEIIATEP'IJMHA,.IMOBI,IHA (OOO4 +
)005 + 0006 + 0007 + 0008 + 0009) 0 0 0

010 tr As 019 L Ynaraba y pdBoj c004

011, 012 x Aeo 019
l. KoHqecxje, nareHT[, nlqeHqe, po6He tr

/cnyxHe mapKe, coqTBep tr offila npasa
0005

013 ,4 Aeo 019 3, fyaBxn )00€

014 }1 Aeo 019 4. Ocrana HeMarephjanHa xMoshHa )007

015 x aeo 019 5, HeMarepxjanHa nMoB[Ha y nprnpeMrl )00€

015 x Aeo 019 i, ABaHcH 3a HeilarepxjanHy uMoBxHy )009

02

II. HEKPETHI4HE, NOCTPC}JEIbA 14

onPEMA (0011 + 0012 + 0013 + 0014 +
0015+0016+0017+0018)

)01( 31 1311 I 1 t.31202 0

020, 021 x Aeo 029 1,3eMrbxuJTe l01t 953 95?

022 [ Aeo 029 2. fpaDesxHcKr4 o6jeKr[ 1012 31939 3s62,9

023 r aeo 029 3. nocrpojelba h onpeMa 1013 93323 91944

024 H Aeo 029 4. l4HBecrhqrcHe HeKperHxHe 0014

025 il Aeo 029
5. Ocrane HeKperHxHe, nocrpojeba tr

0n0eMa

026 x Aeo 029
i. HeKperHilHe, nocrpoje]ba x onpeMa y

rptrnpeM,
JUtO

4896 ?678

O27 u 9a029
7. Ynaraba Ha ryDuM HeKperHriHaMa,

nocrpojetbr{Ma { onpeM[
)017

028 r Aeo 029
8. ABaHcH 3a HeKperHHHe, nocrpojerea I
onpeMy

)018

03
III. SI4OIOUIKA CPEACTBA (0020 + 0021
+ 0022 + 0023)

)019
1.?. 1205 11G4 0

030, 031 r aeo 039 l. tllyMe 14 Br4ueroAhus,| 3acaAh
1205

032 r Aeo 039 2. OcHoBHo fraAo )021



fpyna pacyha, pa{yH n()3ltqhJA AOn HanoreHa 6poJ

llsHoc

Texyia roaxHa

nperroAHa roAhHa

Kpajb€ rab€ _
20-'

nocerHo dabe
01.01.20_.

1 2 3 4 5 6 7

037 fi Aeo 039 3. E[onourKa cpeAcrBa y nphnpeMrl 0022
I 164

038 H leo 039 l. ABaHcx 3a oronoujKa cpeAcrBa 0023

04,ouM047
IV, AyTOPOqHn OhHAHChJCKI4

nnAcMAHt4 (0025 + 0026 + 0027 + 0028
+ 0029 + 0030 + 0031 + 0032 + 0033)

0024 J_t 0 0 0

040 r leo 049
1. y'{euiha y KanhTany 3atBrcH[x npaBH[x
nIqa

0025

041 x Aeo 049
2. y'{euJha y Kanxrany npxAp}D(eHxx
npasHlx nxua r{ 3ajeAH[cKIM noAyxBaDtMa

JVZO

042 x Aeo 049
3, y'{euJna y Kanlrany ocranxx npaBHHx

nhqa H Apyre xaprxje oA speAHocrr.l
pacnonoxriBe 3a npoaajy

qeo 043, Aeo 044 14 Aeo
049

4. AyropocHh nnacMaHx MarlqHHM ll
3ABHCHhM NDABHXM NIU[MA

)02€

qeo 043, Am 044 tr As
049

5. AyropocHx nnacilaHr ocran[M
noSe3aHxM npaBHtrM nHqtrMa

)02s

Aeo 045 fi Aeo 049 Ayropo,{H[ nnacMaHh y 3eMrbrl 0030

Aeo 045 tr !s 049 7. AyropocHu MacMaHh y trHrpaHcrBy 0031

046 u neo 049
l. Xaprtrje oA speAHocrx (oje ce Apxe Ao
locneha

t032

048 r aeo 049
). Oclanla Ayropo'rH, 0'iHaHcljcKx
uacMaHI

U)
v. AyfopoqHA noTpAXl4BAttA (0035 +
0036 + 0037 + 0038 + 0039 | 0040 +
0041)

003a
0 0 0

050 r Aeo 059 1. norpaxxBaba oA Martrq8or x 3aBxqxx
npasHrx nhua JUJJ

051 n Aeo 059 2. norpaxuBa$a oA ffianhx no8e3aHxx
nIua 103(

052 [ Aeo 059 3. norpaxrsarsa no ocHoBy npoAaje Ha
po6Hx Kp€Ar.rr 0037

053 r neo 059
{. norpaxhsaffi 3a npoAajy no yroBopxMa
D O[HaHcxJcKoM nrcl1Hry

1038

054 ! Aeo 059 5. norpax[sarha no ocHoBy JeMcrBa

055 r Aeo 059 0040

056 r As 059 noTpaxusaba 0041

288 )u2 3t2

r. oEPTHA hMOBl,tHA (0O/t4 + oo51 +
0059 + 0060 + 0061 + 0052 + 0068 +
0069 + 0070)

0043

73269 0

Knaca 1
r. 3MhxE (0045 + 0046 + 0047 + 00zE +
t049 + 0050) 0041

34 74536 57900 0

10
0045

9215
CXTAH 

'HSEHTAP 7416

ll 2, HeAospueHa npox38oAlba r HeAoBpuJeHe
ycnyre )04t

4933 307

L2 3. foroBx npox38oau 00,7
48207 40002



fpyna paqyHa, PacyH n03lrqhJA AOn Hanoxeha 6poj

ll3Hoc

TeKyha mAl|Ha

nperroAHa roAtrHa

Kpajlbe crabe 

-
20_.

noqerHo qrarbe

01.01,20_,

1 2 3 4 5 6 7

t3 l. Po6a 0048 1i430 8937

t4 5, CrdnHa cpeAcrBa HaMebeHa npoAajll )049

I5 6, nnaheHl aBaHoi 3a 3ar[xe I ycnyre )05( 751 1178

20
II. nOTPAXI4BAT-bA nO OCHOBy nPOANE
(0052 + 0053 + 0054 + 0055 + 0056 +
0057 + 0058)

1051 35 13001 11I90 0

200 r Aeo 209
l. Kynqx y 3eMrb{ - MarH'{Ha [ 3aBtrcHa

nDasHa n[ua
0052

201 r aeo 209
2. Kynqx y uHocrpaHcrBy - MartrcHa !r

3as[cHa nDaBHa n]4ua
0053

202 r leo 209
3. Kynqx y 3€Mrotr - ocrana no8e3aHa

nDaEHa nlqa
0054

4030 86/6

203 u Aeo 209
L Kynqfi y xHocrpaHcT8y - ocTana

toBe3aHa nDaBHa nhua
0055

204 x [eo 209 5. Kynqx y 3eMrbtr 0056 6880 1389

205 tr Am

209
i. Kynqx y xHmpaHcBy 0057

2091 tr25

206 x As 209
7, Oclana norpaxxBalba no ocHoBy

npoaale
0058

21
rrr. noTPA)i(hBAfbA h3 cnEuuot4qHhx
nocnoBA

0059

22 IV. APYTA NOTPAKI4BAIM 006c 3.6. 1660 1591

236
/. oIHAHCI4]CKA CPEACTBA KOJA CE

IPEAHyJy nO OEP BPEAHOCTI4 KPO3

;INAHC YCNEXA

0061

23 ocAA 235 u 237
VI, KPATKOPOqH'I OI,IHAHCI4JCKI.I

nnAcMAHt4 (0063 + 0064 + 0055 + 0066
+ 0067)

0062
0 0 0

230 x Aeo 239
l. KpaTxopo'{Hh xpeJuTrl I nlacMaHr -

MaTrqSa x 3il8[cHa npaBHa nhua
)06:

231 r aeo 239
2. KparKopo,{Hh Kpejllr}t { MacMaH[ -
rana no8gaHa noaBHa nxua

,w

Z32A A@239
3, KparKopo'{H[ KpeArifli x 3ajMoB[ y
3EMAX

/W:

zJJ U A@ 259
l. KparKopoqH[ KpeAxr[ 11 3ajMoBx y
{HOCTpaHCTBy

0056

234, 235,238 A Aeo
239

i, Oclan[ KparKopo,{Hfi ohHaHcHjcKx
lnACMAHtr

0067

24
VII. TOTOBI4HCKI4 EKBI4BMEHTI4 14

TOTOB14HA
l06t

37 1177

vrn. noPE3 }|]A AOAATy BPEAHOCT 0069 38 832 1381

28 oc}rM 288 IX. AKTI4BHA BPEMEHC|(A PA3|PAHI4I{EIbA 0070
l5 30

A. YKYnHA AKTIBA = nOCnOBHA
r,tMoB]tHA (0001 + 0002 + oo4z +
0043)

0071
227t95 2056J5 0

88 D. BAHEI1/IAHCHA AKT]4BA )o72 3.9 8039 38043



143Hoc

fpyna pacyHa, PaeYH no3nqhJA AOn HanoMeHa 6poj

TeKyna roAHHa

nperxoAHa roAhHa

Kpajbe c|atbe 

- 

20-. no'{sHo crabe 01.01'20-.

1 2 3 4 5 6 7

lAC}IBA

A. KAnhTA[ (O4O2 + 0411 - 0412 +
0413 + 0414 + 0415 - 0416 + O4L7 +
0420 - 0421) | a = (0071 - 0424 -
o44L - 0442)

0401 310 141812 t11096

30

L OCHOBHI4 KAnITM (0403 + 0404 +

0405 + 0405 + 0407 + 0408 + 0409 +
0410)

w2 14t203 140213 0

300 1. AKqtrjcKtr Kan[ran x03 t29997 129997

301
Z. YaeJl[ Apyurdoa c orPaHhqeHoil

oaroEopBouJhy
w4

302 l, Yno3[ 0405

303 l. ApreEHx GnhEn 0.t06

304 5, ApyurseHH Kanxran 04,07

305 i,3aApWHtr yAenx )40€

306 7, EMxcxoHa npeMxja x09 13118 6128

309 |. Ocran[ ocHoBHt{ Kan[Tan 4088 4088

3l ,I, YNHCAHI,I A HEYN'IAiEHI4 KANhTM x11

047 6 237 tr. oTKvnrbEHE @ncrBEHE AKllt4JE ML2 9303 9303

32 IV, PE3EPBE 0413 3009 10000

lJu

V. PEBMOP]43AUI4OHE PE3EPBE NO

OCHOBY PEBMOPI43AUI.UE

HEMATEPI4JMHE 14MOB14HE,

HEKPETH]4HA, NOCTPOJETbA ]4 ONPEME

)4t4

33 octrM 330

r'r. HEPEA/|[,r3OBAHl,l 40614qh nO
)CHOBY XAPTI4JA OA BPEAHOCTh N

qPvrhx KoMnoHEHTH ocrMor
:BEOEyXBATHOT PE3y'ITATA (norpaxHa
;anaa paqyHa rpyne 33 oct4M 330)

x15

33 ocHM 330

r'II. HEPEA,NMOBAHN ry6NUN NO

rcHOBY XAPTI4JA OA BPEAHOCTN H

qPvf hx KoMnoHEHTI4 octA,|or
:BEOEYXBATHOT PBY.,ITATA (ayroBHa

snAa pacyHa rpyne 33 ocxM 330)

x16

34
VTTL HEPACnOPEbEHn AO6I4TAK (0418 +
0419)

A17
903 26846

340 1. HepacnopeDeH[ Ao6uraK paHxjxx roAlHa x1€
186

341 2. HepacnopeDeHtr Ao6ffraK TeKyne roA[He l/.L9
717 t0/t

IX. Y9EIjJfiE 6E3 NPABA KOHTPONE )42(

35 X. ryEilTAK (0422 + 0423) A2l
0 26660 0

3s0 1. fy6xraK paHrjxx roAxHa
26660

351 2. fy6hTa( TeKyne roAhHe AE

E. AyroPo.tHA PE3EPB],|CA}SA ll
csABE3E (0425 + 0432)

AZ4
3.11 402 35r 0



h3Hoc

fpyna paqyHa, PacYH no3t/tut4tA AOn HanoMeHa 6poj

TeKyha roAhHa

nperxoAHa roAilHa

Qajhbe aabe 

- 

20-. nocsHo crabe 01.01.20-.

1 2 3 4 5 6 7

40
r. avroPoqHA PE3EPB'ICAI-bA (0426 +
0427 + 0429 + 0429 + 0430 + 0431)

Bt25 402 15 0

400
1. Pe3epB[ca]ba 3a rpolllKoBe y rapaHTHoM

DOKY
hz0

401
2. PsepBxcaba 3a rpouKoBe oOHaBrbal$

nprpoaHlx 6oraTcraBa
v427

403
3. Pe3epB[caba 3a rpoulKoBe
pecrpyKrypHpalE

x28

404
4. P€epsHcaba 3a HaKHaae u aPyre
6eHe0xqxje 3anoqeHxx

)429 402 351

405
i. P€epal4eba 3a rpouJKoBe cyacKHx

:noDoEa
0430

402u 4O9 Ocrana Ayropo'.rHa pgepBxcalba 0431

4t
u. AvroPoqHE 06AB8E (0433 + 0434 +

0435 + 0436 + 0437 + 0438 + 0439 +
0,140)

0432 0 0 0

410
t. O6aBee KoJe ce Mory KoH8epro8ar[ y
(antrTan

A3

411
l. O6aBee noeMa Mar[qHtrM , 3aghcHHM

lDaEHtrM ntrql1Ma
]F.34

412
,. O6aB€e npeMa rantrM noBg*rauM
rpaBHnM nlqxMa

0435

4t3
l. O6aBee no eMHrosHtrM xaprujaMa oa

lpeaHocTx y neprcAy ayxeM oa roaxHy
DHA

0436

4t4 AyropocBx Kpeaxrtr x 3ajMoBu y 3eMDb A31

415
i. Ayropo,{Hr Kpe{6ru }r 3ajMo8u y
rHocTpaHcTEy

x38

416
7, O6aBse no ocHoBy o[HaHcdcKor
nrcrHra

)435

419 t. Ocrane Ayropo,{He o6ase3e ,448

498 B, OMO)IGHE NOPECKE OEAEE3E ,441 1.12. 16ii2

42 Ao 49 (ctrM 498)
r, KPATKOPOI{HE OEABE3E (O/T43 +
t450 + 0451 + 0459 + 0460 + 0461 +
,462)

,42
84981 62526 0

42
I. KPATKOPOqHE OI4HAHChJCKE O6ABE3E
(0444 + 0445 + 0446 + 0447 + 0448 +
0.149)

t43 313 5r-747 24839 0

420
1. KpaTKopoqH[ KpeAxrtr oA Maru'{Hltx }l
3aBrrcH[X npa8Hnx nt,|qa

144t,

421
2, KparKopo.{H[ xpeAtT{ oA (rranllx
noBe3aHt{x npasHhx flnua

,445

422 3. KpaftopocHh KpeAffrtr h sjMos{ y
3ewLll

0446
57747 24839

423
l. KparKopocH, KpeAtr{ { 3ajMoBx y

'lHocTpaHcTsy
w7



fpyna paqyHa, PacYH no3nquJA AOn HanoueHa 6poj

l.bHoc

TeKyna roAxHa

nperxoAHa roAxHa

(pajbe crarbe 

- 

20-. noctrHo fra*e 01.01.20-,

1 2 3 4 5 6 7

427
5. O6aBse no ocHoBy canHxx cpeAcr?Ba I
cpeAfraBa o6ycaBft eHor n@oBaH
HaMelbeHrx npoaajx

044€

424, 425, 426 u 429
Ocane xparxoporxe 06HaHcxjcKe

)6aB€e

430
II. nPhN4rbEHh ABAHCH, AEnO3UTn 14

KAYU[,1JE
)450 3.r4. lB39 6212

43 ochM 430
nI. OEABE3E h3 nOCtIOBAtbA (0452 +
0453 + 0454 + 0455 + 0456 + 0457 -
04s8)

0451 3.15. 1.?496 17 205 0

43t 1, Ao6a8ftaq[ - Mar]4qHa ]r 3aBrcHa npaBHa

nxqa y 3eMblr
A52

432 2. Ao6aBHqh - MarhqHa t| 3ashcHa npasHa

nl,tqa y xHocTpaHcTEy
X5:

433
3. Ao6asrbaq[ - ocrana noBe3aHa npaBHa

nxqa y 3eMAl
]r'.54

8508 6s90

434
4, 4o6asrbaq[ - ocrana noseiaHa npaBHa

nxqa y xHospaHssy
)455

435 5. Ao6aBAaqh y 3eM/br )456 4938 10615

436 i. Ao6aBrba.{x y !,rHocrpaHcTBy )/51

439 7. Ocrane o6aB€e rc nocJloBilrH x58

44,45 u 46 IV. OCTME KPATKOPOT{HE O6ABBE x59 3.16. 93 966

47
r'. OEABBE NO OCHOBY NOPE3A HA
qOAATY BPEAHOCT

)46C ll 4?

48
r'I. O6ABE3E 3A OCTME NOPE3E,
qonPnHocE 1.,t APyrE AAX6HHE

}/161
51 189

49 ocrM 498
/II. NACNBHA BPEMEHCKA
,A3TPAHI4t{ETbA M62

3.17 11738 13073

4. TyEHTAK ]43HAA BltChHE
(An[TArfA (0412 + O4t6 + O42t -
1420 - 0417 - 0415 - 0414 - 0413 -
t41r - O40Z) > O = (0441 + 0424 +
,/r42-0071)z0

c463

E, yKynHA nACt4BA (0424 + 0.t42 +
0441+0401-0463):O )49

227r95 205635

8eJ E. BAHE}INAHCHA NAC]IBA x55
8039 38043

- J
MN

o6pa3LlnFEnxcaHnpaBmHxKoMocaApxlrrNsopuro6pa3aqaouHaHcxJcKxxErUTaja3anph8Pe4HaApyUTBa,3aApyretnpeAy3eTHxKe(,,o|y



l-lonyruaBa npaBHo nnqe - npeAy3erHilK

AKcroNARsKo DRuirvo vocln pnoEvoDNJAv pRERADA, pRoMET, EXpoRT-rMpoRr svrr-elui
@trure ClxrajHaq , KH€a Mtrroua 3

BIANAHC YCNEXA
3a nephoA oA 01.01.2018. ao 31.12,2019. roAhHe

- y xt4rbaAaMa AhHapa -

fpyna pacyHa, pacyH n03lrqr|JA AOn HanoHeHa 6poj '1 
iHoc

TeKylla roAhHa IlpeiloAHa rcAxHa

I 2 3 4 5 5

nPnxoAll ]t3 PEAOBHOT nocnoBAlba

60 Ao 65, ocHM 62 x 63
A, nocJtoBH14 nPlXoAl4

(1002 + 1OO9 + 1016 + 1017)
1001

160638 249162

60
r. nPxxoAt4 oA nPOANE PO6E

(1003 + 1004 + 1005 + 1006 + 1OO7+ 1OO8)

1002

61759 10s145

600
1003npaBHHM ,lxtuMa Ha AoMaheM Tpxtury

601 2. npxxoAx oA npoAaje po6€ HarucHxM H 3aBficHhM
npaBH[M nhuxMa Ha !4HOCTpaHoM TttxHUry 1004

602 3. npxxoAx oa npoAaje po6e oaanuu noosalrM
npaBHxM nl.|qlrMa Ha AoMaheM Tpxtulry 1005

8552 962

OUJ
4. npxxoAx oA npoAaje po6e ocTanuM noBe3:rHHM
npagHxM ntrqhMa Ha {HOfrpaHoM Tp)KXUT 1006

604 npxxoAr oA npo4aje po6e Ha AoMaheM rpxxuJry 1007
?4668 48385

ouJ 6. npxxoAx oA npoAaje po6e Ha HHocrpaHoM
rpxxuJry 1008

28539 s8798

61 il. nphxoAl4 OA npoAAlE npolt3BoA n ycnyrA
(1010 + 1011 + 1012 + 1013 + 1014+ 1015)

1009

96892

610
1. npxxoAr oA npoAaje npox3BoAa I ycjyra
Maril'{HrM h laBficHilM npaBHxM trxqhMa Ha aoMaieM
rpxxulry

1010

511
2. nprxoAx oA npoAaje npox3BoAa x yuyra
MaTr{qHtrM t4 3atollcHrM npaBHXM nHUtrMa Ha
tiHocTpaHoM Tpx,4ury

1011

612 llonxoar
1012nose3aHuM npaBHlM nt4qhMa Ha 4omaheu rpxlurry

1 1965

4. npxxoafi oa npoaaje npoh3Boaa ll yqyra ocranrM
noEeaHIM npaBHxM nxqxMa Ha ,HocrFHoM
rPxhury

1013

614 5. npxxoAx oA npoAaje npox3BoAa h yqyra Ha
goraheu rpxnury 1014

{1870 3lslc
or5 6, npryoAfi oA npoAaje roTosxx npox3BoAa I ycnyra

HA XHOCTPAHOM TPXHUry 1015

)lvzt 92092

64 lllYpar oa nPEMI4JA, cvEBEHUr4lA,
AOTAqI4JA, AOHAUI4JA I Cn. r01(

L72c 7784
o5 rv. Awfu nocnoBHH 1PUXOAU LO77

_3666



fpyna pacyHa, paqyH n()3l1qlr]A aon HanoMeHa 6poj
hgHoc

TeKyha roAnHa npeiloAHa roAhHa

1 2 3 4 5 6

PACXOAIT r43 PEAOBHOT nOCnOBAIbA

50 Ao 55,62 A 63

E. noc'|oBHh PAcxoA]l

(1019 - 1020 - 1021 + 1022 + 1023 + 1024 +
1025 + 1026 + 1027 + 1028 + 1029) > 0

t01t
4? 177t34 2309J5

50 I. HAEABHA BPEAHOCT NPOAATE POSE 101!
:10872 s7ttl7

62 II. nphxoAl4 oA AKTtlBhpAltA yqhHAKA 14 pC)6E 1020

630
III. NOBEhA}bE BPEAHOCTI4 3MI4XA
HEAOBPTUEHhX h TOTOBilX nPOH3BOAA 14

HEfl OBPtIJEHt4X yCJtyTA
1021

12831 307

IV. CMAt-bEfbE BpEAHOCrl.l 3MI4)CC
HEAOBPTUEHI4X n TOTOBhX npOh3BOM h
H EIOBPtljEHrlX yCJlyTA

1022
258s5

51 ochM 513 V, TPOI]JKOBI4 MATEPI4JMA 1023
101146 961?7

513 VI. TPOIIIKOBI4 TOPhBA 14 EHEPTI4JE 1024
13263 r2527

J'
VII, TPOUJKOBI4 3APAAA, MKHAAA 3APMA 14

oclMl4 ll4qHl4 PAO(OAI4
1025

1tu72 9:136

r'III. TPOIUKOBI4 npoh3BoaHl4x ycryrA 1026
11187 I 1375

540 IX, TPOIIIKOBI4 AMOPTI43AUI4'E 1027
15446 137?_O

541 Ao 549 x. TPOUIKOBt4 AyrOpOqHt4x pE3EpBl4CAt-bA 1028

55 XI. HEMATEPI4JMH]4 TPOIIJKOBH 1029
6179 4775

B, n(rcnoBHx AoEl,tTAK (1OO1 - 1018) : O 1030
18187

r, nocJtoBHr,t ry6[TAK (1018 - 1OO1) > O t031
16496

66 A. OhHAHC}|JCKIi nphxoAlr (1033 + 1038 +
1039) 1032 43 llzf 17r0

66, ocxM 662, 663 x 664
I. OI4HAHCHJCKI4 npUXOAn oA noBE3AHnX n!4uA
h ocrMl,| oIHAHCI4JCK]| nphxoau (1034 + 1035
+ 1036 + 1037)

1033
292 149

550 1, OxHaHcfijcKx npxxoAx oA MarxqHxx x salcHrx
npaBHxx I14ua 1034

661 2. OxHaHcrjcxx npxxoAx oA ocranxx noBeanH[x
npaBHxx nxua 1035

665 3. npHxoAh oA y,ieulha y 4o6nrry npr4pyn<enrx
npaeHfix nr4qa tr 3ajeAHxqsx noAyxBara r036

4. OcranH o[HaHcl4jcKr npxxoAH 1037
292 149

oDz n. npilxoAl4 oA KqMATA (OA TpEnhx nr4[w IUJt
bf,5 2

663 n664
III. NO3ilTI4BHE KYrcHE PA3.III4KE 14 NO3NTUBHI4
EOEKTI4 BMYTHE K'IA}€YIE (NPEMA TPEhXM
nxqhMA)

1039
178 1559

D. Or,rHAHCl4JCKl4 PACXOA]i (1041 + 1046 +
LO47' 1040

2489

56, ocxM 562, 563 14 564

I. OHHAHCI4JCKI4 pAO(OAt4 t43 OAHOCA CA
noBBAHnM nPABH[4M Ir4quMA k wfpr']lu
@hHAHC!4JCK]4 PAO(OA!4 (1042 + 1043 + 1044 +
r04s)

tul
36 t14

s60 1. QlHaHcujcKx paooAli 143 oAHoca ca Marllr{Hr.tm 11

BBtqxM npaaHxM ntrulMa 1M2



h3Hoc

fpyna pacyHa, PacYH n()3}tqhJA AOn HanoHeHa 6poj
Terryha roAhHa npeffoAha roAtrHa

1 2 3 4 5 6

561
2. o[HaHchjcM paqoarl x3 oAHoca ca ocratxM

nore3aHtrM nDaBHHM nlqtrMa
1043

56s
3. Pao(oAx oA yqeuha y ry6ury npugppxexnx

npaBHxx nhqa x 3ajeaH[qKu noAyxBara
10,14

)bo x )ov 4. Oqanx otrHaHsjcKx Pao(oAtr 1045 36 141

s62 II. PACXOAI,I MMATA (flPEMA TPEhhM nilqllMA) 102t6 t 216 l 1s8

563 6 564

III. HETATUBHE KYPCHE PA3'II4KE 14 HETATMBH'I

EOEKTI4 BMYTHE K'IA}€YNE (NPEM TPEFI4M

nhunMA)

ru7 417 1187

E, AOSXTAK 
'13 

OXHAHCI4PAIbA (1032'
1040)

1048

x. TEhTAK ll3 OllHAHCltPAtbA (1040 -
1032)

1049 544 779

683 r 685
3. nPl4XOAl,t OA vcKnAbltBAlbA BPEAHOCTII

OCTAIIE ]IMOBHHE KOJA CE ]ICK'U'YJE NO

OEP BPEAHOCTI,I KPO3 5I,I'IAHC YCNEXA
1050 45 t.128! 392

583 x 585

l,r, PAcxoAh oA vcKnAtvlBAtba BPE lHoCTl,l
OCTA'IE hMOB}IHE KOJA CE hCI(A:'YJE NO

oEP APEAHOCTIT KPO3 ShrlAHC vCnEXA
1051 16 23398

67 r 68, ocxM 683 r 685 t. ocTAn}| nPrxoAl{ 1052 47 1718 23036

57 H 58, ocr,rM 583 H 585 K, OCTAIII PACXOAI,I 1053 4B 1307 16629

n, AoElrTAK tl3 PEAOBHOT nOCJTOBA]bA nPE
onopE3x8AtbA (1030 - 1031 + 1048 - 1049 +
1O5O-1051+1052-1053)

1054 809

,b. ryEhTAK 113 PEAOBHOT nOCnOBAIbA nPE
onoPE3tlBAlba (1031 - 1030 + 1049 - 10rt8 +
los1-1050+1053-1Os2)

1055 '3344

69-59

M. HETO AO511TAK nOC,|OBA]6A KOJE CE

oEvcTABrbA, EOEKTI nPOMEHE
PAI{YHOBOACTBEHE NO'I}ITI,IKE 14 HCNPABKA
TPEUjAT(A n3 PAHntltx nEPhOEA

10s6

59-69

H. HETO ryEITAK NOCJIOBA16A KOJE CE
oEvcrABrb& PAcxoAr nPoMEHE
PAqyHOBOACTBEHE no,|r|ThKE ll I,TCnPABKA
TPEUTAKA 1,r3 PAH[thX nEPhOAA

1057
13 ?

rb, AoshTAK nPE OnOPEl14BAlbA (r0s4 -
1055+1055-1057) 1058

807

o. ryEITAK nPE OnOPE3]rBAlbA (1055 - 1054
+ 1057 - 1056)

1059
3357

[. noPE3 ]raAoSr,tTAK

721 I. noPECKtl PACXOA nEPhOA 1060

Ae!722 rr. oMoxEHr.r noPEcKl4 PAo(oAh nEprloAA 1061

Affi 722 lII. OMOXEHT4 nOPECKh nPUXOAI nEPHOA 1062 49 4074 264

723
P. }ICIUIAhEHA NhqHA NPhMA}bA
nocnoAABqA 1063



]r{xlsqltta Harcrc{a6poi

lltxoc

I PyE PaqyEd, Teryia rqArxa nperroAha roahha

1 2 3 4 5 6

C HETOAOSXTAK

(1058 - 1059 - !060 - 1061 + 1062 - 106i1)
1064 4.1c. 7t7 1071

r. HETO TY61{TAK

(1059 - t0!t8 + 1050 + 1051 - 1062 + 1063)
1065

1. HEIO AOEI|TAT( KOJ}I nPrnAAA t-lAlbl4HOOtM

YNATAq}IMA
1066 i

rr. HEro Ap6t,|rAK KoJ]l nP{n AA 8Ehl4}lO(OM
lrlACHtll(Y

1067
l

ru. HETO ryE!fiA( KOJII nPullA[Al||A]u,ltlouM
YNATAqTMA

W. HETO TY614TAI( KOJI NPUN,AqA BEh}|IE(oM
BnActI]4l(y

v.3APMAnOAqrull

l. Oo€EHa rapalF m arcujx tozt

d
Yxaruexa ( )3apaaa noa|dldx 1071

&
2t'[>

3aApyr€ r n nrc ('Cnyr6eHr rnaoorK Pe, 6p. 95lmL4 n l44ml4)



f'lonyruaBa npaBHo nhlle - npe4y3erHhK
*laneHH 6poj o7O33125 lurQpa auanocu totg I nlrs roozeeceo

Ha3trB AKCIONARSKO DRUSWO VOCAn PROIZVODNJA, PRERADA PROMET, EXPORT-IMPORT SVII-ATNAC

:eAtrune cBxnajHaq , KHeSa Mhnoua 3

I43BEIIITAJ O OCTA'IOM PE3YflTAry
sa nephoA oa 01.01.2018. ao 31.12.2018. roAhHe 

- y xurbaaaMe anHape _

fDvna no3ltqltJA AOn HanoileHa brgJ

llsHoc

T€ryha roAxHa npeiloAHa roArHa

1 2 3 4 5 6

A, HETO PE3YNTAT }l3 NOCTIOEA}bA

r. HETO AO6I4TAK (AOn 10tr) 1001 717 1071

Ir. HETO ryEUTAK (AOn 106s) 2002

5, OCTAnlr CBEOSyXBATHh AO6]4TAK ],|nH
rYE}ITAK

a) crasxs KoJe Hohe 6nu pewracxQhxolaH€ y
ExnaHCy ycnoxa y 6yAyltxil napxoAr|Mr

330

l. npoMexe peBanopl$aqrje heMarepljanHe
r,rMooHHe. H0KpeT86Ha, nocT9ojottt ll onp6ile

a) noBehabe peBanopEaqxoBfi pe3epBx 200:

6) cmaruere peaanoprcarqtroHxx pe*pBl{ 2004
75775

33r

L AKryapcKh Ao6xuu A n ry6nl11u no ocHoBy nnaHoEral

le$rwrcaurx npnmarsa

r) Ao6xqh 200:

i) ry6xqr,l z00r

332

3. Ao6nqr unn ry6y|.y no ocHoBy ynara$a y
BnacHl.tqKe IHdpyMeHte KanrTana

a) Ao6l{ql1 a00i

6) ry6rqr 2008

333

4. Ao6trqx unu ry6A\A no ocHoBy yAeia y ocEnoM
cBeo6yxBafroM Ao6fiKy ,U|n ry6xrKy nplApyxeHxx
apyHaBa

a) Ao6xqr 200€

6) ry6trqtr 201(

6) CrarKe koje haKHaAHo rory 6xrx
pewracxorKoBaHe y SmaHcy ycnexa y
oyAyhxr nepxoAhrira

334

L Ao6[qtr unl1 ry6trqx no ocHogy npepar{yHa

ouHaHchjcxHx x3Beuraja H Hor nociosaEa

t Ao6rqx 2011

i) ry6rqn 2012



fpyna paqyHa, DaqyH n()3xql4lA [on HanoMeHa brcj
l|3hoc

TeKyha roAlrHa nperxoAHa roAHHa

t 2 3 4 5 6

2, Ao6r{qx ffnx ry6[qx oA hHcrpyileHaE 3affe
HSTO ynara$a y xHocTpaHo nocnoBabe

a) aooxqn 2013

i) ry6rqtr 20L4

,. Aooxqr xrh ryofiqr no ocHo8y trHcrpyMeHaE
rauTr,rTe plr3[Ka (xeu]iHra) HoBqaHor ToKa

r) Ao6Hqr 2015

i) ryotrqn 2016

337

l, ffingu nnn ryoxqx no ocHoBy xaprxja oA
lpeAHofr, pacnonoxffEHx 3a npoAajy

r) ao6xurj zotT

5) ry6xqt1 2018

r. oqrMn SpyTo cBEoSyxBATHt4 AOE||TAK (2003
+ 2005 + 2007 + 2009 + 2011 + 2013 + 2015 +
2017) - (2004 + 2006 + 2008 + 2010 + 2012 +
2014+2016+2018)>0

t019

rr. ocrMh 6pyTo cBEoEyxBATHh ryEUTAK (2004
+ 2005 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) - (2003 + 2005 + 2007 + 2009 + 2011 +
2013+2015+2017)>0

1020
25775

IU. nOPE3 HA OCIAJ|II CBEOEyXBATHil AOFUTAK
hnu rysLlTAK nEPuoAA

1021

IV. HETO OCrMn CBEOEyXBATHI4 AOSI4TAK (2019
- 2020 - 2021) > 0

v. HETO OCrMI CBEOEyXBATHI4 ryshTAK (2020 -
2019+2021)>0 2023

B, YKYNAH HETO CBEOSYXBATHI,I PE3YNTAT
nEPltoAA

I. yKynAH HErO CBEOEyXBATHI4 AOEhTAK (2001 -
2002+2022-2023)>0

717

II. yKynAH HErO CBEOSyXBATHh ryErTAK (2002 -
200!+2023-20221>0

24701

. yKynAH HETO CBEOSyXBATHX AOSIiTAK
n}| ryEITAK (2027 + 2O2A) = Aon 2024 > O
rx AOn 2025 > 0

2026
0 0

np[nxcaH senxHcxliM Bnac8]{.UMa KanHTana

nphnnciH BnacHuq[Ma Kojx HeHajy KoHTpony

2027

M,n,

06pa3aqnpon[caHnpaBMH,KoMo@Apxrlun$opmlo6pa3aqaoxHaH0jcKt1x,['BeUTaja3anpl,|BaApyE,3



flonyruaBa npaBHo nnqe - npeAperHklK
vlaflcHx 6poj 07033125 I 

urrqpa aenanocm rote nl,lE 100266{60

Ha3hB AKCIONARSTO OnUirVO VO6AR PROIZVODNTA, PRERADA PROMET, EXPORT-IMPORT SvIL[rNAC

CeArure CBhnajHaq , KHe3a Mxnoua 3

IA3BEI.XTAJ O TOKOBIAMA TOTOBIAHE
3a nepnoA oa 01'01'2018' ao 31'12'2018' roAhHe 

- y xr4rbaAaMa AhHapa -

n03rqHja AOn

ll3Hc

TeKyha rcAhHa llperroAHa rcAxHa

1 2 3 4

A. TOKOBh TOTOBITHE lr3 nOCJrOBHr,rx AKTl,rBHOCTI,|

3001 169134 27r-2?2
L npxnxBu rorosxHe [:] n6o8Hrx aKTltBHocTH (1 Ao 3)

l. npoAaja r nphwlrH}l a8aHc]l 3002
15501 7 221668

2- npHMDeHe GMare x3 nffioBH[x a$xaHffin 3003 655

l. Ocantr nprntrBtr [3 pejloBHor nMoBaH 3004 t3462 5554

.1. OAntrBx roroBHHe [3 nocjloBHux afrx8Hocrx (1 Ao 5) 3005
192549 185360

1. hcnnare Ao6aBAachMa x Aarx aBaHctr 3006
r78s8B 175616

3apaAe, HaKHaAe spaAa x o€Tanx nHqHx pao(oAh 3007
12745 9360

3, nnaneHe KaMare 3008
1216 183

+, nopB Ha Ao6rraK 3009

5, OAntrBh no ocHoBy oqranhx jaBHtrx npxxoAa 3010
201

IIL Hero np[nHB roroBrHe ]43 nocno8Hl4x afiuBHocru (I-U) 3011
41862

IV. Hero oMhB roro8hHe x3 nocnoBHrlx aKrxBHofrh (II-I) 3012
234t5

E. TOKOBh TOTOB}IHE H3 AKT}iBHOCT}I }ITIBECThPATbA

3013
5159 43453L np[nuBH roroBtlHe r43 aKTfiBHocr[ xHBecrxpa]ba (1 Ao 5)

1. npoAaja aKqxja tr yAena (Hero npHnl4Bx) 3014

2. npoAaja HeMarepxjanHe rMoBHHe, HeKpeTHHHa, nocDojer$, onpeMe tr
6honouKhx cpeAcraE 3015

43287

3. Oaanr OhHaHctrjcKh nnacMaHx (uero nplnuan) 3016
5359

4. flpxM.rbeHe KaMare [3 afirsHocTti [HBecrhDa]ba 3017
l)l

5, npxMrbeHe AtBhAeHAe 3018

II. OAnHBI roroBhHe x3 aKTlBHoax uHrecrxpa$ (1 Ao 3) 3019
13366 459r-6

1. KynoBxHa aKqhja I ygela (Hero o4arer) 3020

2. KynoBHHa HeMaTeprjanHe liMoBxHe, HeKperHhHa, nofipojeba, onpeMe x
6uonou:xttx cpe4craea 3021

IJJOD 45976

3. OcTn{ 0rHaHcrjcKr,i nnacMaHr (Hero oMhBtr) 3022

IlI. Hero nphnu8 rorosnHe l13 antBHocnl xHBecrupa|ba (I-It) 3023

IV. Hero oMtrs roroBlHe fi3 afiusHom xHBecxpalba (u-I) 3024
8007 25?3



Iloerqrja AOn

l,l3Hoc

TeKyha roAxHa npeiloAHa roahHa

1 2 3 4

B, TOKOBll TOTOB}IHE H3 AKT}IBHOCT]4 OhHAHC}IPAIbA
3025 32907 55s

L npfin[8fi ToroB]rHe rc] aKT[BHocru +]rHaHcnpatba (1 Ao 5)

1, Ysehabe ocHoBHor Kanrrila 3026

2, AyropocHx xpe4m (rm npunrau) 3027
555

t. KparKopo'{HH KpeAxrx (Hero npr4nlBl4) 3028
32907

l. Ocrne AyropocHe o6aBe 3029

ocrare KparKopoqHe o6aBee 3030

IL OAnxBh roroBrHe 13 aKTrBHocr[ ohHaHo4paba (1 Ao 6) 3031
0 43643

1. OTKyn concBeHtrx aKqxja tr yAUa 3032
l1r0

2. flyropovxu xpeanil (oanrar) 3033
4544

3. KparKopoqHx KperHTH (oAnfiBlr) 3034
23895

.1. Oqile ooaBse (oAnx6h) 3035
14094

5. OffHaHcHjcKlr n}|3xHr 3035

hcMaheHe AtrBtrAeHae 3037

III. Hsro npmxB roroBHHe x3 affiBHGTI o[HaHcxpa]ba (I-U) 3038
32907

IV. Hero oAnx8 roroB[He h:r afrr8Hocrr oHBaHchpasa (U-I) 3039
43OBB

. CBErA nP],lnHB TOTOBI,IHE (3$1 + 3013 + 3025) 3040
207400 271230

q. cBEra oA,,rxB roToBxHE (3005 + 3019 + 3031) 3Mt
205915 274979

E. HETO npHnl4B roToBltHE (30+0 - 3041) 3M2
1485

E. HETO OA,|HE TOTOB]4HE (3041 - 3040) 3043
3719

)|(, TOTOB]IHA HA NOqETKY O6PA'{YHCKOT NEPXOAA 3W
r177 5l 49

3. N03IITT,I8HE KYPCHE PA3N11KE NO OCHOBY NPEPA'{YHA
rOTOB'IHE 3045

178

t4. HETAT!4BHE KYPCHE PA3N}IKE NO OCHOBY NPEPAqYHA
rOTOB'tHE 3046

4t7 223

J. roToBl,rHA HA KpAJy OEpAqyHCKOf nEpltoAA

(3042 - 3043 + 30.+4 + 3045 - 3046)
30d7

2+23 77

3acrynHltK

M,n

o6pa3aqnponracaHnpaBmHxKoMocaApxuHruQopt.lro6Pa3aqao[HaHcxjcKxxra8euJEja3np|.|BHaAPyME,



flonyruaBa npaBHo nrqe - npe4y3erHrK

o6ln enotzvooua,

IA3BEIIITAJ O NPOMEHAMA HA KANilTA/IY
3a nephoA oa 01.01.2018. ao 31.12.2018. roAhHe

- y xt4rba4aMa ArHapa -

onrc

KoHnoHeHTe xanlrara

6poj AOn

30 31
aon

32

OcxoBHh nnntarl YnFcaHr a HeyMaheHx ranrratr P€epa€

1 2 3 4 5

ilocerHo crabe nPeiloaHe roAtrHe Ha AaH

t1.01,_

a) ayroBH[ canao paqyHa 4001 4019 4037

6) norpaxHu cnAo paqyHa 4002 139658 l02c 403€ 10000

2

HcnpaBra rarepnJanno rxarajHhx rpeuaKa h
npoBeHa pacyHoBoAtrBeHxX nontrThB

a) hcnpaBKe Ha AyroBHoj frpaHx pacyHa r003 4027 4039

i) hmpaEKe Ha norpaxHoj crpaHri paqyHa 4004 4022 4040

3

KophroBaHo noqerHo cratbe nPerxoAHe roAhHe
ha AaH 01,01. 

-l) KopnroBaH[ ayroBHx canao paqyHa (1a + 2a - 26)

>0
4005 4023 1041

i) KophrcBaH[ norpaxHx canao pacyHa (16 - 2a +
16)>o

t00t rlvb5u 4024 40r'.2
10000

4

lpoxeHc y npfloAHoj 

- 

ruAxHn

r) npoMs Ha AyrcBHoJ crpaHx pa'{yHa 1025 4M3

i) npoMs Ha norpaxHoj crpaHl4 paqyHa {00t
555

4026 4044

5

:ralbe Ba Kpajy npexoAHe roAxHe 31.12,-

r) Ayrosxn canAo paqyna

:3a+4a-46)>0
{00{ 4027 4045

i) norpaxHtr canAo pacyHa

:36-4a+46)>0
{010

140213
4028 4M6

10000

b

ttcnpaBKa xarepxjanHo sHacajHrx rpeuaffi ,
IpoxeHa pacyHoaoafr BeHhx nonrlYhKa

1) xcnpaBKe Ha AyrosHoj crpaHlt pa,{yHa 4011 to29 4M1

5) hcnpaBKe Ha norpaxHoj crpaHh paqyHa 4012 r03c 40.1€

7

KopxroBaHo noqerHo 6arbe reKyhe roAhHa Ha

AaH 01.01. _

a) Kopr4roBaHx AyroBHr canAo pacyHa (5a + 6a - 66)
>0 4013 l03l 4049

i) KopxroBaHtr norpaxH, cilAo paiiyHa (56 - 6a +
56)>o

{01{
140213 lo32 4050

10c00



onltc

KoarnoHodre ranrrara

6pot lon
30 31 t2

OC||oEH|| r@nrran YnxcaHrr a H€yuahenn xannraa Perepr€

I 2 3 4 5

8

npoxeHs y r€Kyllo, _ rqArHr

r) npoiler Ha Ayro8Hoj crpaHx paqyHa t01: t033 rto5l
6991

i) npoua ra norpaxtoj crpaM pacym
69!10 {o34 4052

9

:raH€ Ha rgary reKyh€ roMH€
t1.12. _

r) Ayro#x cnAo pacyl€
7a+8a-86)>0 loli 4053

i) norpaxxx canAp paqyHa

:76-8a+86)>0
olt

147203 {036 lov
3009



KoHnoHeHT€ Kanhrata

PeAHr

6poj
on}lc

AOn

35
aon

O47 
^2t7 [on

34

fy6Hrar qrKynDeHe congsexe axrlnje HepacnopeDeHh Ao6rraK

L 2 6 7 8

I

nocerHo cra# nPef,oaHe FoAnHe Ha aaH
01.01,

a) AyroBHtr cnAo paqyHa 4055 27026 4073 8193 4091

i) norpaxHx canAo pacyHa 4056 4074 4092 366

HcnpaEKa HareprjnHo 3HaqaiHrx rP€ruaKa x
npor'reHa PaqyHoBoAcTBeHHx nonnThKa

a) ilcnpaBKe Ha ayroBHoj 6paH[ pacyHa +o57 4075 1093

6) xcnpaBKe Ha norpaxHoj cTpaHn paqyHa 4058 4076 +094

(ophroBano nocerHo crabe npetxoaHe roahHe
{a AaH 01,01. 

-a) KoprroBHr AyroBHH GnAo pacyHa (la + 2a - 26)

>0
1059

27026
t077

8r93
4095

6) KopxroffiHh norpaxHx canAo pa.{yHa (16 - 2a + 26)

>0
1050 to78 4096

166

nporeHe y nperxoAHoj 

- 

roAsHx

a) npoMer Ha AyroBHoJ crpaHtr paqyHa 4061 4079 I 110 4097 366

6) npoMer Ha norpaxHoj spaHtr pa'{yHa 4062 3fl; 1080 r098 26846

5

Crare Ha Kpajy npeiloAHe rcAhHe 31.12.

r) AyrosHn canAo paqyHa
'3a+4a-46)>0 4063

26560
4081

9303
4099

i) norpaxHtr cnAo pacyHa

:36-4a+z16)>0
.1064 4082 1100

26846

llcnparKa rarepxjarHo 3HacajHrx rp€ua€ x
nporexa PaqyHoBoAcTEeHrx nonrTrKa

r) ucnpaBKe Ha ayroBxoj crpaHx pacyHa t065 to83 4101

5) rcnpaare xa norpaxHoj crpaHx pa,ryHa t066 1084 4102

7

Kopf,roaaHo nocerHo rare reKylle rcArHe Ha

AaH O1,01, _

a) KophrcBaHx AyroBHx cnAo pa'{yHa (5a + 6a - 66)
>0 4067

26660
.r085

9i03 1103

6) KopxroBHtr norpaxHx canAo pacyHa (56 - 6a + 66)
>0 4068 4086 41fi

26846



KohnoHenr€ lcnhra,|a

PeAHx

spoi
onl1c

AOn

35
[on

O47.rE7
AOn

34

fY6hrar Onqn t efie concrB€He aKq||r€ HepasropeDeHh Ao6rrak

1 2 5 7 I

8

npoileHe y reKyhoi 

- 

FoalrHx

a) npoMer m ayrl)BHoj crpaH[ pacyHa t069 r087 1105 ?6660

6) npoils Ha norpaxHoj opaHx PaqYHa 4070 26660
rK)88 r106 777

9

gtalh€ l|a rpajy reMe roAhxe
t1.12. _

a) ayrcBHl Canao paqyHa

(7a+Ea-86)20
4071 t089 9303

4to7

i) norpaxHl enao paqyHa

:76-8a+86)>0
&72 .1090 1108 903



Pef,Hr

6Poj
onxc

KornoHeHTe oqanor Pstynrara

AOn

330 331

AOn

332

teEarophsaqhoHe pe3ePse
Arryapcxn AoSrqn xnr

ry6hqr
Ao6hqn nnh ryohqr no ochoBy ynaraba y

MacHncKe IHcTPYtexTe KilnxTana

1 2 9 10 11

Jlo{qHo 6are nPeuoAHe rcAhHe Ha aats
01.o1,_

a) AyroBHx canao pacyHa 4109 4727 4145

6) norpaxHr canAo paqyHa 1110 4128

llcnpaBKa rarepnjuHo 3Hacaihhx
rpeua€ , nporeHa pacyHoEoAoBeHxx
nothTrKa

r) xcnpaBKe Ha AyroBHoj qpaHtr pacyHa 4111 +129 4147

6) hcnpasKe Ha norpaxHoj qpaHh pacyHa 4t12 4130 t14€

3

KopxroBaHo noqerHo frarb€ nperloAHe
roAxHe Ha AaH O1,O1. 

-r) KoptrroBaHh AyroBHtr canAo pacyHa (la + 2a -

16)>0
4113 1131 4749

6) KopsrceHtr rcrpaxHtr canAo paqyHa (16 - 2a
+26)>0 u4

25775
4150

TlpoBehe y np€iloAro, 

- 

rcAxxn

l) npoMeT Ha AyFoBHoJ cTpaH[ paqyHa 115 1133 4151

i) npoMer Ha norpaxHoj spaHx pacyHa 11€ +134 4152

cTab€ ha Kpaty nperxoaHe roA]rhe
3t,12._

a) AyroEHtr G^AO pacyHa

(3a+4a-46)>0 4L1 4135 41s3

6) norpaxxr can4o paryna
(36-4a+46)>0 4118 4136 4t54

6

Hcnpa!n xarepxjilHo 3HacajHrx
rPeuaKa tr npoHeHa Pa{yHoEoAcTaeHtrx
nothTxKa

a) bcnpaBKe Ha AyroBHoJ crpaHn pa'{yHa {119 4155

6) rcnpaaxe m norpaxHoj crpaH[ paqyHa 4120 4138 4156

7

KoprroEaHo nocerHo crare Texyhe
roAtrH€ Ha AaH 01.01. _

a) KophroBaH[ AyroBHx canAo paqyHa (5a + 6a -
66)>0 4LZL 1139 4757

6) xopuroaxr norpaxHtr canAo paqyHa (56 - 6a
+66)>0 Itz2 1140 4158



KoxnoHeHT€ ocfator PeSyrlrata

PeAHf,

6poj
onl4c

AOn

330 331

Pe9aropFaqlroHe P€ePse
Arryapc[H ao6}|qh r|rlt

ryStqh
Ao6rqn nnn rySrun no ocxosy yrlaraba y

BracHhqKe xFcrpyHeHTe KanlTara

1 2 9 10 11

I

npoxeHe y rexyhoi 

- 

roArHrl

a) npoMer Ha AyroBHoi crPaHh pacyHa 1t23 +t4l 4159

i) npoMer Ha norpaxHoi clPaHtr PaqyHa 4tz4 1160

9

CraEe Fa rpaiy leKyte roAtrH€
,L.\L 

-a) AyrosH{ canqo paqyHa

(7a+8a-86)>0
)1 {143 415t

i) norpaxHl canAo pa,{YHa

:76-8a+86)>0
1126 4t4 4t62



Ao6nqn htrn ry6trqh no GHoBY

xeutrHra HoBqaHor toKa
Aoohqn Mn ry6nqn no ochoBy

yAena Y ocraror'l AoohrKY M'
ry6hrKy nphaPYreHrx APYUrasa

ttcnpaBxa tarePriatHo 3Ha'laiHhx

rpeuaKa h npomeHa

PacyHoaoAcBexxx nonhTf, Ka

xcnpaBKe Ha AyroBHoj crpaHr paqyHa

a) KoplroBaHn AyroBHh canAo PacyHa
(la+2a-26)>0

16-2a+26)>0

npoMeT Ha ayroBHo, cTpaH[ paqyHa

npoMeT Ha noTpaxHoj spaHx patlyHa

a) Ayroegr canao paqyHa

(3a+4a-46)>0

a) xcnpaBKe Ha AyroBrcj sTpaHh paqyHa

+6a-66)>0

-6a+66)>0



KoFnoHeHre ffior P€Yffara

PeAHT
333

AOn

334 x 335

aon

336

6poj
Ao6xqx rrx rY6nq, no ocHoBY

rHocrpaHor nocnooaba t|
npeparyxa Qrtancrio<rx

lrla€urTaF

yAern y ocranof, ao6rlrl(Y xrlx
ry6FKy npraPfxeH[ altyllraBa

xeurHra HosqaHor ToKa

1 2 t2 13 t4

I

npoileHeyreMor-roArHh

r) npoiler Ha AyrcBHoj apaH{ PacYHa 4tn {19! t2t3

qvg t2l(6) npoHer Ha norpaxHo, crpaHu PaqyHa

9

3nrr,e Ha rpary ret<Y|te roArxe
t1,12. _

r) Ayro#x €nAo pacyHa

:7a+8a-86)>0
rt79 tLgi {215

i) nsDarfin canAo pa,{yHa

176-8a+86)>0
4180 419t 42t6



KornoHeHTe ofianor PBYnrara

AOn AOn

rvsrraK h3Ha[ Kanrrara [:,(Pefl
Pe

AHh

6poj
onrc

AOn

337 Ao Kor 15) - >(PeA la Kotr 3 Ao xor
1s)l > o

1a Kon 3 ao Kon 15)'I(Pel 16
Kot 3 Ao Kot 15)l > O

AoShqh trtrh ry6hqtr no ocHosy xOB

PacnotoxrBf, x :ta nPoeaJy

1 2 t5 16 L7

nocsHo Gfabe npeiloAHe rcArHe
Ha AaH 01.o1.-

a) AyroBHx canAo PacYHa 42!7
4235 140580

124

6) norpaxxr canpo ParYla 4218

2

llcnpaaKa MarePrjaano sxarajxnx
rpeuaKa , nPoHeHa
pacyHoEoadseHrx norxTrKa

a) hcnpasKe Ha AyroBHoJ crpaHx paqyHa 42t9

4236 4245

i) rcnpaBKe Ha norpaxHoJ sPaH[
)a9yHa

t22C

3

KoprrcEaxo noqerHo cralbg
npfloAHe roArHe Ha Aax 01'01'

a) xoprroeaHr 4yroaH[ canAo pa'{yHa

(1a+2a-26)>0
422t

4237 140580 4246

6) KoptrrosaHh norpaxHtr canAo paqyHa

(16-2a+26)>0
rz22

nporeHe y nperxoaHoi 

-
TOAtrHN

r) npoMer Ha ayrosHoj crpaHl pacyHa t223 423t

f,10 4247

i) npoMer Ha norpaxHoJ crpaHr paqyHa 4224

Crabe Ha Kpajy nperxoAHe roAhHe
31,12.

a) AyroBHl4 6nAo pa'{yHa

(3a+4a-46)>0 422s

1239 141096 4248

6) norpaxHx canAo pa'{yHa

(36-4a+46)>0 4226

6

l4cnpaBKa rarephjarHo 3Hacajxnx
rPeuaKa r nporeha
pacyHoBoAcTBeBxx no,|llTrKa

a) xcnpaBKe Ha AyroBHoj crpaHx pacyHa

|24A 4249
5) xcnpasKe Ha norpaxHoj cIpaHl4

taqyHa

7

KopxroBaHo noqerho crarb€ Terylie
roAxne xa Aax 01,01, 

-a) KopxrcBaHl. AyroBHx canAo paqyHa

(sa+6a-66)>0 t2z9

1241 141096 125C

6) xoprroaann norpaxHn curAo paqyHa

(56-6a+66)>0 4230



fy6xEK H3Hae renxrdra [:(PeA
la Kotr 3 Ao Ku 15) - :(pea 16

|(orl 3 Ao xo,| 15)] > 0

YKynaH Enffiar [:(peA 16 Kor 3
xol 15) -:(PcA 1a Kor 3 ao xor

15)l > o

npoiler Ha ayfostoj crPaHh pa'{yHa

npoueT Ha rcrpaxHo, cTpaHr pacyHa

+8a-86)>0
141812

aaHa l4He

.4.o' ::. rA-

o6pa3au nponxcaH npaBnnHlrKoM o caapxr{Hx x oopMr,r 06pa3aqa OHaHclioo.rx r€se ,3aapyre [ npeay3sf{[Ke (" yx6exu rnaornx PC, 6p. 95/2014 [ 144120L4)



,,BOhAP" AA CBhnAJHAq

HANOM EH E Y3 O14 HAHCI4JCKE 1,13 BEIIITAJ E

3A rOAhHy 3ABptXEHy 3L. AEt_lEMspA 2018.

1. OnUTE rHOOpMAql4JE O nphBpEAHOM ApyllTBy

flpaeHo arqe ,,BOhAP"M CBhnAJHAq (y 4aruerrn reKcr)r: ,,,0,pyr.urao,,) 6aeh ce orKynoM h npepaAoM cBexer
eoha h noepha H r3Bo3oM l4cror. flpyurrao je ocxoeauo 30.04.1948. xa 6asH Peuerua Bna4e Hpc B.c. 27L xao
AplKaBHo npe4yaehe. Haxou npuBarx3aqraje 2003. roArHe npe4yaehe ca4a nocnyje xao AxquoHapcKo ApyglrBo ca
ceAHrxreM y Seorpa4y yn. 6npvaxn uoea 37 /6.

flpt'rsarraaqrja flpyu:raa h3BpueHa je 27.tt2003. no ocHoBy xynonpo4ajHor yroBopa ca KoH3opqrajyrvrorvr
"Eurofruit" flpomeua eBhAeHrhpana y Arexqujn za npHBpeAHe pen4crep peu1elbeM 6p. 64 g160g/2005 OA
07.o7.2005.

Ko4 Arenquje aa nprapeAHe perhcrpe t43BpuJeHa je nporvreua nocnoBHor hMeHa, ceAhurra npe4yaeha no peuelby
6A L28685/2o72 o4 09.10'2072. Ko4 Arexr.$aje aa npraepeAHe perhcrpe h3BpueHa je npomena flpe4ce4Hrxa u
qnaHa Ha4sopnor o46opa no peueby 6pt 4659t/201g o4 O4.OG.2O18.

flpe4yaehe o6ae/ba AenarHocr Kanhra/roM ceojrx aKqxoHapa. v [exrpanxoM pertacn/ Aeno h KnApuHt xapl,1ja
oA BpeAHocrri ynhcaH je axqrajcxra KanHra/t cne4ehe crpyKrype:

,,6K YPEly'Hf" A.o.o. Kparueso 24,79%
,,.Q.T.n.- flPOMET" 4.o.o. Kpaneeo L8,72%
,,KAC-M" 4.o.o. Kparueeo L4,2Syo
Kapanaxquh Bna4umup LO,3g%
Bejrnoanh 3opax LO,g7%

,,Bohap" concrBeHe axr_paje 7,L6yo
,,BeHHMa" 4.o.o. Cy6onrr-1a 6,92%
Octanu Manr aKqhoHapt4 7,4Lyo

Ce4rure flpyurraa je y Caranajxqy, yn. KHesa Mnnoua 3.

flperexxa AenarHocr Apy'rBa: 10.39 - ocrana npepaAa eoha 14 noepha.
flpyurao uma Xna4uavy y cer'rnajx qy u 6aeu ce orKynoM h npepaAoM - 3aMp3aBaroenn soha r noepha.
Axqrje flpyurrea ce nphMapHo xorr,rpajy xa Eeorpa4cxoj 6epsu.
OpraHn ynpaB/baFba y flpe4yaehy:

Ha4aopxu opraH:
1. flerpoeuh HeHa4 - npe4ceAHuK
2. Bejuuoeuh 3opaH- vnaH
3. Xuuuh Mrpocnae - qraH

4. flaen4oerah Kysrnaxoeuh An1uja- qnaH
5. Kapanaxgrh Muaat - qnaH

vroxy 2018.re roAhHe qnaHoBrMa Ha4sopuoro46opa uucy ncnnahr4BaHe HaKHaAe 3a paA.
Ha 4aH 3L'r2'2o77 ' roAhHe, flpyu:rso rma !7 ctanxo3anoureHxx. Ha 4ax gt.L2.zotg.roAhHe y flpy'rray je6nno 2O crarHo 3anoc,neHrx.

flpenna xprareprjyrvrrMa 3a pa3BpcraBalbe h3 3arona o paqyHoBo ACrBy n peBvtgtnju (,,cn.rnacuux pc,, 6p. 46/2006)
Apyurreoje pasepcraxo yMano npaBHo nuqe.



<DrHaHcrjcxu useewtain sa 2018. roAhHy o4o6penra cy noA 15.03.2019. oA crpaHe reHepanHor AxpeKropa
flpyuraa a 6rahe ycaojenr na Pe4oexoj ro4ru$ooj cKynurhHH xoja je 3aKa3aHa 15.05.201g.re roArHe

2. NP}IKA3 NP}IMETbEHI4X PAqYHOBOACTBEHI,IX NOThT}IKA

onHaHcujcxr rsaeurajn rqpyulrBa cacraBrbeHlr cy y cMaAy ca par{yHoBoAcrBeHilM no.flrrhKaMa HaBeAeHhM yreKcry xojn cnegn.

2.7. ocHoee 3a cacraBrbalbe u npe3enraqr,rjy er,rxaxcrjcxux raeeurraja

flpaexa nulha n npeAy3erHhqr'r y Peny6n,u{, cp6nin cv y o6aseslr 4a eoferue nocnoBHr4x K'bhra, nph3HaBa'be uh o6aeesa, nphxoAa x lbe, npxKa3hBalb E, t4ujcxux uaeeu:raja BpuJe y o paqyHoBoAcrBy sryrnacHrx pC", 6p. 62/2013l, cranoM nphMeH.rbr4 oMperynaThBorvr. flpuepe4Ho ApyuJrBo, Kao Maro npa
craHAapAe QrraHo,rjcxor h3Beuraaarca (,,MCe[,,l, x
nphnpeMarbe h nphKa3raarue QrtaHcrjcxr,rx rsaeuraj
( MPC"), Mefyxapo4Hr4 craHAap4r Qranaxcujcxor ns
u3Aara o4 Korurrera 3a ryMaqerbe paqyHoBoAcrBeHhx
lb[Ma noBe3aHa ryMaqeFba, o4o6pexra o4 O46opa aa
uuju je npeBoA yrBpAnno n o6jaeuno MhHr4crapcrBo Ha

Mefyrnm' Ao AaryMa cacraB'tbarba nphnoxeHnx Qnnaxc uicxnx rseeuraja, nncy 6une npeBeAeHe cBe H3MeHeMPC/MCOI4 n l4ep[L! ryMaqerba xoja cy 6hna Ha cHasr Kojra novrruy 1.HaBeAeHor noje4rana 3aKoHcKa n npontcyje pa,roBalba n o6eao4arcrBarba xoja y noje najy o4 3axreBa

qtjanro marepnja a paqyHoBoAcrBeHxx
Mory xMar[ Ha pe axcnjcxr,rx rsaeulraja

carnacHocrr.r ca MCol,1 r.r Mpc. 
ce He Mory cMarp jrma cacraarbeHhM y

;::#"'fr?.;##:# Jr}ff"'"T:, i"rii.*" 
v rexvhervr nephoAv xojra jo'.r vBeK Hhcy 3BaHhqHo npeBeAeHH x

-o6jae'ruerra craHAapAtr h ryMaqerba xojr'r jor-' yBeK Hxcy y npl4MeHh, o6eno4aroeHh cy y Hanomenr 2.3.

orxaxcnjcxa raeeu:rajh cy cacraB/beHh y c'aAy ca HaqeroM xcroprjcxor rporuKa, o'4M aKo je 4pyravrajeHaBeAeHO y pa''ryHoBoAcrBeHrM nonnrn.aMa xoje cy Aare y AalbeM reKcry.

flpyurreo je y cacraB/baFby oBhx $nuancrjcxr.rx l43BeuJTa.
o6paanoxeHe y HanoMe nn 2.2 go 2.25 Ja nprMeb[Bano paqyHoBoAcTBeHe nonuTtl1e



V cxna4y ca 3axononn o paqyHoBoAcrBy QranaHoajcxu raeeurajn,{pyurrea cy hcKa3aHh y xxlbaAaMa ArHapa.
,{rHap npeAcraB,rba 3BaHhqHy raeeu:rajuy Banyn/ y Peny6nrqn Cp6njn.

2. OCHOBE 3A CACTABTbAIbE 1,1 nPE3EHTAqhJy OhHAHChJCKI,IX h3BEIUTAJA
14 PAqyHOBOACTBEHT4 METOA

2.2. O6iaeruexr,r craHAap4h l,r ryMaqeba Ha cHa3h y rexyheru nepr,toAy xojn jour yBeK Hhcy 3BaHlqHo
nPeBeAeHh r ycaojexr

Ha 4an o6jaenrearoa oahx $raxaxcrjcxr4x r43Beuiraja, 4one HaBeAeHh craHAapAt4 14 h3MeHe craHAapAa cy 6unu
Ashart4 oA crpaHe O46opa aa rvrefynapoAHe paqyHoBoAcrBeHe craHAapAe, a cae4eha ryMaqerba 6una cy
o6jas,ruexa oA crpaHe Konnurera 3a ryMaqerbe rvrefyxapo4nor QrHaxcrjcxor h3BeuJraBalba, ann Hhcy 3BaHhqHo
ycsojeHa y Peny6arar-1n Cp6njn:

-.{onyHe MPC 32 ,,<DnHaHcrjcxu hHcrpyMeHrh: flpesexraqrja" - flpe6ujar+e QrHaHcujcxhx cpeAcraBa A

Qrxancrjcxvtxo6agega (Ha cnaan 3a roAr4lxlbe nephoAe xojn noruruy Ha AaH rnh HaKoH 1. jaHyapa 2014. ro4rane);
-flonyHe MCAil l0,,KonconhAoBaHn QrHaHcnjcxr,r rseeu:rajn", MCQV'I !2 ,,O6enogalbrBalbe o yveu:htrua y
ApyrhM eHr[rernMa" v1 MPC 27,,l1ojeguuatnu Qr,rHaxoajcxr 143BeuJrajn" - hayaehe 3aghcHhx nhqa u3
KoHconHAaquje npema MCOI4 10 (xa cHa3r 3a roAxurbe nephoAe xojr novnruy Ha AaH h.nh HaKoH 1. janyapa
2074. rogunel.
-,Q,onyxe MPc 36 -,,YMabetbe BpeAHocrA AMoBuHdt O6eno4aruraBaFbe HaAoKHaAhBor h3Hoca sa xe$ruaxgajcxy
hMo814Hy (xa craau 3a roAxulrbe nephoAe xojr novrruy Ha AaH lt.nt4 HaKoH 1. janyapa 2014. ro4uxe).
-.{onyxe MPc 39 ,,onxatcujcKx l4HcrpyMeHTr" - o6Haerba}be AephBara h HacraBaK paqyHoBoAcrBa xeuhHra (xa
cHa3h 3a roAhlrbe nepuoAe xojr novnroy Ha AaH hnh HaKoH l.jauyapa 2014. ro4nxe).
-f FRlc 2t ,,flax6uue" (xa cHa3r 3a roAxrxlbe nepxoAe xojn novtrty Ha AaH h,nt4 HaKoH 1. janyapa 2014. ro4uxe).
-.{onyxe MPc 19,,HaKHa4e 3anoc.neH}rMa" -fleQrxucaHt n.naHoB}t HaKHaAe:,Qonprxocu 3a 3anoc.neHe (xa cuasr
3a roArluJrbe nepxoAe xojn novrruy Ha AaH hnr HaKoH 1. jyna 2014. ro4r,rxe).
-fo4t'tturua no6o.ruularua 3a nepho4 o4 2010. go 2OL2. roAhHe, xoja cy pe3ynrar cy flpojexra roALruber
KBa.nhrarrBHor no6oruu.taroa MC<DH (MCOI4 2,McAn 3, Mco14 8, Mcol4 13, MpC 16, MpC 24 uMpC3g) pa,qh
orK.4aFbaFba HeycarnaueHocrvl vt nojaurcerua Qoprvryaaqraja (xa cnaar,r 3a roAnullbe nephoAe xojr novuruy Ha AaH
r.fl'1 HaKoH 7. jyna 2014. ro4nne).
-.(onyHe Mcol'l tL,,3aiegnw{Kt4 apaHXMaHvt" - Pavyxoao4crBo crr4q,a}ba yveurha y seje4Hra,rxhM nocnoBa}bhMa
(na cHaan 3a roAhllllbe nepuoAe xojr novrruy Ha AaH rnh HaKoH 1. jaxyapa 201G. ro4rane.
-Mco14 L4,,Patyxu perynaropHnxaKTnBHux BpeMeHcKhx pa3rpaHh,{e}ba" - Ha cHa3h 3a roAhrxr-be nepro4e xojr,r
no'{r4rby Ha AaH t4nh HaKoH 1. jaxyapa 2016. ro4rxe.
-flonyue MPC L5 ,,Hexpetxnre, nocrpojerba h onpe Ma" tA MPC 38 ,,HennarepujanHa hMoB l Ha,, - Tymaverue
nphxBar,rbhBt4x MeroAa aMoprh3al[]4je (xa cxasr 3a roA]lx]be nepuoAe xojn novuroy Ha AaH hnr HaKoH 1.. janyapa
2016. ro4rHe).
-r{onyHe MPC 16 ,,HeKpentuue, nocrpoje}ba r onpeMa" J,t MPc 41 ,,nolbonprepeAa,, - flo.ruonprBpeAa -ux4ycrprjcxe 6r;txe (xa cxasr 3a roAhurbe nephoAe xojn novnruy Ha AaH h.nr HaKoH 1. janyapa 2016. ro4nne).
-,{onyxe MPc 27 ,,floje4uxavnr Qrxaxcujcxu nseeuraju" - Mero4 yAena y noje4r,lravxrm Qunaxcujcxrnnaeeu:rajuma (xa cuasu 3a roAhurbe nephoAe xojr novnruy Ha AaH [.nr HaKoH 1. janyapa 2016. ro4r,rHe).
-.{onyxe h u3MeHe pasn.4qurvlx craHAapAa,,flo6oruuJaba MCoh (aa nepuo4 o42o12.4O2oL4.ro4rHe), xoja cype3ynrar [lpojexra ro4r r no6ortularoa MCol4 (Mcol4 5, Mco]4 7, Mpc 1g r,r Mpc 34) pa4ra
orKnaFbaba HeycarnauJe Qoprtrynaqnja (xa cxaar 3a roAxurbe nephoAe xoju nourruy Ha AaHunn HaRoH 1. jaxyapa 20

2.3. o6jaeruenr,r craHAapAu H ry'"aqelba xojr jou yeex Hhcy crynhnx Ha cHary

Ha 4ax x3AaBalba oeux QrxaHcnicxux raaeuraja cne4ehr craHAapAh, rbhxoBe AonyHe H ryMaqerba 6unu cy
o6jae'rueHu, anu HucY jour yaex 3xynnnu Ha cHary (ann ce noApxaBa bhxoBa paurja np'uexa)3a roAxHy xoja ce
3a Bpura Ba 3 1. 4eqervr6 pa 2076:



-MCOh 9 ,,(Dnnaxcrjcxr rucrpyMeHrlr" n xacxrje AonyHe, xojr eameruyje aaxreee MPC 39 ,,tDrnatcrjcxu
14HcrpyMeHTx: npr43HaBaroe r oAMepaBaFbe", y Be3u c xnacrQrxaqnjorvr la oAMepaBaruem QrxaHcrjcxe rMoBt4He.

CraH4ap4 e/thMhHhue nocrojehe xareropuje rs MPC 39 - cpe4crea xoja ce Apxe 4o 4ocneha, cpeAcrBa

pacnonolxtiBa 3a npoAajy r xpe4nrh u norpaxhBalba. MCOI4 9 je Ha cHa3r 3a roArrxFbe nepxoAe xojr novnroy na

AaH nnt HaKoH 1. jaxyapa 2018. ro4nxe, y3 Ao3Bo.rbeny pannjy nphMeHy;

-V cxna4y ca MCOI4 9, Quxaxcrjcxa cpe4crea he ce xaacrQuKoBan4 y jeAHy oA ABe HaBeAeHe xareropraje

nphnhKoM noqerHor nph3HaBarba: QnHancrjcxa cpeAcrBa BpeAHoBaHa no aMopn43oBaHoM rporuKy unt
Qr,rHaHcujcxa cpeAcrBa BpeAHoBaHa no 0ep BpeAHocrr4. Ornaxcnjcxo cpe4creo he ce npx3HaBarlt no

aMoprl43oBaHoM rpoluKy aKo cneAeha 4aa xpurepujyrvra 6yAy 3aAoBo/beHa: cpeAcrBa ce oAHoce Ha nocnoBHl4

MoAen vrajra je qvlb Aa ce xannahyjy yroBopeHr HoBqaHr roKoBl4 r,r yroBopeHA ycnoln npyxajy ocHoB 3a Hannary
Ha o4petlexe AaryMe HoBqaHhx roKoBa xoju cy xcK/byqxBo Hannara rnaBHhqe h KaMare Ha npeocrany rnaBHhr-{y.

Cea ocrana cpeAcrBa he ce BpeAHoBarh no Qep BpeAHocrh. flo6nuan n ry6nqn no ocHoBy BpeAHoBaFba

QrHaxcrjcux cpeAcraBa no Qep epe4xocu he ce npx3HaBarn y 6unancy ycnexa, h3y3eo 3a ynaraba y
l4HcrpyMeHre Kanhrana ca xojnma ce xe rpryje, r4e MCol,l 9 4onyura, npn nxraqrajanHoM npu3HaBaFby, xacxrje
HenpoMeH/bnen nz6op Aa ce cBe npoMeHe Qep epe4xocn4 nph3Hajy y oxerapy ocra/tux 4o6uraxa r ry6raraxa y
rsoeurajy o yKynHoM pe3ynrary. lrlsxoc xojn raxo 6yAe nphsxar y oKahpy naaeuraja o yKynHoM peaynrary uehe
nnohn xacurje 4a ce npu3Ha y 6r,rnaHcy ycnexa;
-MCO14 15 ,,flpuxo4l4 H3 yroBopa ca KynqhMa", KojH 4e$uxuue oxBr4p 3a npu3HaBarbe nphxoAa. MCOh 15
aarueroyje MPC 18 ,,l1pnxogvl", MPC 11 ,,Vroeoph o h3rpaAbh", lFRlCl3 ,,flporpamr nojanHocrr KnhjeHara",
lFRlCls ,,Cnopaayanr 3a h3rpaAlby HeKperHhxa" n lFRlCl8 ,,flpexoo.r cpeAcraBa 04 xynaqa". MCO[4 15 je na cHa3h
3a roAxtllbe nephoAe xoju novrruy Ha AaH h.Iu4 HaKoH 1. jaxyapa 2018. ro4r.rxe, y3 Ao3Bo.rbexy paxrajy np[MeHy;
-Mc@tl t6 ,,An3uxr", o6ea6eTlyje ceeo6yxBaraH MoAen aa r4enuQrKoBarbe nugvtHt apaHXMaHa h Fbt4xoB

rperMaH y QrHaucrjcKhM l43Beurajnma KaKo AaBanaqa raKo H np[Manaqa n]43rHra. Ha 4an cryna]ba na cxary, 1
jauyapa 2019. ro4rne, oeaj craHAapAhe saMeHrarn cne4ehe nA3AHr craHAapAe h ryMaqelba: MPC L7 ,,Av13t4Hr",
IFRIC 4 ,,O4pef raarue Aa nA HeKn apaHxMaH caApxt nvi3nHr", Chq 1.5 ,,Onepanaexu nA3AHr - norcrnqaj" u CVJJ,
27 ,,flpoqexa cyuruHe rpaxcaxqnje yxruyvyjyhh npaBHH o6nux 3axyna";
-hsnneFte MCOI4 2 ,,flnaharse axqrjama - xracrQrxaqraja ra Meperbe rpaxcaxr-1nja", Ha cHa3h 3a roAuurbh
raaeurajxr nephoA xojn novrroe Ha AaH l janyapa 2018. ro4ra+e nnt xacxuje, ca noApxaxom paxrjorvr
npilMeHoM;
-'{onyxe MCOI4 l0,,KoxcoahAoBaHh Qrxaxcrjcxn naeeurajr" u MPC 28 ,,Vlneectrar-paje y npr4ApyxeHe eHrurere
n aaje4nrvKe noAyxBare" - flpo4aja unn npeHoc cpeAcraBa uarvrefy hHBecrt4ropa u FberoBhx npxApyxeHnx
eHrrrera unu niegnw{Kxx noAyxeara. Crax4apA je rpe6aao 4a 6y4e Ha cHa3h 3a roAr,lu}be nepno4e xojra
noqhFby Ha AaH rnh HaKoH 1. jaxyapa 2OL6. rognne, annje y 4eqervr6py 2015 roAhHe I4ACE o47roxho nprMeHy Ao
6y4yher AaryMa, a paxrja npltMeHa h3MerbeHa craHAapAa je 4oseorueua;
-l4EnneHe MPc 7 - ,,VnnqujarhBa 3a o6eno4arsuBalba" aaxreeajy oA eHTt4rera raKBa o6eno4aruuaarua xoja
omoryhyjy Kopl4cHHt-l]4Ma QrHaxoajcKux u3Beuraja 4a npoqeHe npoMeHe y o6aaeaama Hacrane Qrxancujcxr.rrvr
aKrhBHocrhma, yxruyvyjyhr npomexe Hacra.na n oA HoBqaHHx H HeHoBqaHhx npoMexa. Hsn exe MPC 7 cy Ha cHa3H
3a roAhuJrbe neproAe xojr novuruy Ha AaH Hnh HaKoH 1. janyapa 2OL7. rognne, y3 Ao3Bo/beny paxr,rjy npLrMeHy;
-l4sl eHe MPC 12 ,,flope3 ua 4o6rrax" Koja ce oAHoch xa n4enrr$uKoBalbe opoxeHux nopecKux cpeAcraBa 3a
Hepeanh3oBaxe ry6rrxe, nprmeruyjy ce perpocneKruBHo 3a roArurbe nephoAe xoju novrruy Ha AaH 1.4eqervr6pa
2OL7 nnn xacxuje, ca noAplKaHom panrjom nphMeHoM.
-lFRfS TUMACENJE 22- Paswarpalbe aBaHca n rpaHcaKqhja y crpaHhM eaayrama.flpr4MeHa oBor ryMaqerua je
o6asegxa o4 01.01.20L8' a npenopyqeHa je paxraja np!4MeHa ys o6eno4albhBabe y HanoMeHarvra ya Qr,rHaHcrajxe
raeeu:raje.

Vnope4nr noAaqr

Vnope4nr noAaqu, oAHocHo noqerHa cralba, nphKa3aHa y $raHanoajcKr4M t43Beurajrarvra npeAcraB/bajy no4arxe raa

Qrxaxcrjcxrx uaseulraja sa 2OL7. roAt4Hy.

2.5. flpepavynaaalbecrpaHxxBanyra

Banyra 3a nphKa3hBalbe h Qyxxqr,roranHa Banfra
Crasxe yK/byqeHe y Quxaxcujcxe raaeeuraje flpyurrao epe4xyje u nprxasyje y AhHaphMa (pCA, Koj|,l
n peAcra Brbajy aanyry 3a npx Ka3H Ba rbe.

2.4.



Cen no4aqu hcKa3aHu cy y xl4lbaAarvra 4unapa(PC.{) ocrrvr yKonhKo ruje 4pyxvraje naee4eno.

flocnoene rpaxcaxqrje Hacra/re y crpaxoj Banyrlr npepaqyHaBajy ce y QyxxquoHanHy Banyry (PC..[) npnrvrenorvr

.q,eBx3Hl,tx KypceBa eaxehrx Ha AaH rpaHcaxqrje. flogrrhsxe n HerarrBHe KypcHe pa3nt4Ke Hacrane ta3 u3Mrpehba
raKBhxrpaxcaxquja u h3 npepaqyHa MoHerapHhxcpeAcraea h o6aee3a u3paxeHhxycrpaHhM BanyraMa na xpajy
roAhHe, npuaxajy ce y Sraaucy ycnexa, ocI4M y cnyvajy KaAa cy oAnoxeHe y Kanrrany Kao nHcrpyMeHrH 3aulrHre
TOKOBa rOrOBhHe t4 XHCTpyMeHTh 3aUTrTe HeTO ynaraFba.

3eaHht{Ht4 Kypceer Banyra xojn cy xopruhexr 3a npepaqyH AeBx3Hxx noer,r4nja Euaaxca craFba y guuape,6unu
cy cne4ehu:

31.12.2017. 3L.L2.2018.

EYP LL8,4727 Ltg,!946

2.6. Onurrapa'{yHoBoAcrBeHaHaqera

floarqnje, xoje ce nprxaayjy y peAoBHl4M QrxaHcujcxhM r43Beurajnma npaax ux nltla, rpe6a Aa 6yAy BpeAHoBaHe
y cKnaAy ca onuTrM pa'.tyHoBoAcTBeHrM Haqe.nt4Ma:
-npernocraBKe Aa nphBpeAHo Apyulreo nocnyje KoHrhHyt4paHo;
-MeroAe BpeAHoBalba npnmeruyjy ce AocneAHo h3 roAhHe y ro4xHy;
-BpeAHoBaFbe ce Bpult4 y3 nphMeHy nphHqhna onpe3Hocfl,t, a noce6no:
-y Snnaxcy craFba nprxaayjy ce o6aeese Hacra.ne y roKy rexyhe t,tnu nperxoAH]4x nocnoBHhx roAxHa, r{aK r
yKonhKo raxee o6aeese nocraHy eBxAeHTHe caMo raarvrefy AaryMa Ernaxca cralba r AaryMa FberoBor
cacTaB.tbaFba;

-y o6arap ce yar'rruajy csa o6esapefleroa, 6ea o6sr,rpa ga nu je pe3ynrar nocnoBHe roArHe 4o6rrax unu ry6wax;
-y o6srp ce yarrvrajy cBh nphxoAt n pacxoAu xojr ce oAHoce Ha noc.rroBHy roAuHy 6ea o6snpa Ha AaryM bLrxoBe
HannaTe oAHocHo ucnnaTe;
-KoMnoHeHre rMoBhHe r o6aaesa epe4Hyjy ce noce6no;
-6unanc orBaparba 3a cBaKy noc/toBHy roAnHy Mopa Aa 6y4e je4nax 6nnancy 3arBapaFba 3a nperxoAHy nocnoBHy
roAhHy.

2.7. HennareprjarHarMoBHHa

Hennarepuja nHa uMoBnHa je HemonerapHa hMoBhHa 6es Qnsravxe cyurrxHe xoja ce Moxe ru4errerxoearn.

a) Pavyxapcxr coQreep

creqexe nxqeHqe paqyHapcxl4x coQraepa xanrranrayjy ce y h3Hocy rpoulxoBa Hacranux y cl4qalby x
craB'tbaFby co$reepa y ynorpe6y. oar rpoutxoBx ce aMoprrsyjy roxorvr tuhxoBor npoqetoeHor BeKa ynorpe6e.

Atga[u Be3aHl4 sa paaaoj unu ohpx<aBalbe KoMnjyrepcxr,rx coQraepcxrlx nporpaMa npr,1sxajy ce KaorpouaK y nephoAy KaAa HacraHy. Azgaqn AnpeKrHo noBe3aHH ca u4exrnQrKoBaHrM 1.r yHhKarHurvr coQreepcxr,rrvr
npor3BoAhMa xoje KoHrponrue flpyu:rao u xoin he aepoaarHo reHeprcaru eKoHoMcxy Kophcr eehy o4rposJKoBa
Ayxe oA rcAuHv AaHa, nph3lajy ce Kao HeMarepuianua ynaralba. ,{rpexrxn rporuKoBr4 o6yxearajy rposr*oBe
paAHe cHare rhMa xojr je pa3Bxo coQraep, Kao r oAroBapajyhn Aeo nphnaAajyhrx onurhx rporuKoga.

Tpot'uxoar pasaoja paqyHapcKor co$reepa npH3HarH Kao cpeAcrBo aMoprr.isyjy ce roKoM lbxxoBor
npoqerbeHor KopucHor BeKa ynorpe6e 10ro4rxa.

Pavyxapcxr coQreepr, 6uao sace6Ho creqeHh 6nno uHerpHo crBopeHh, ce HaKoH noqerHor npr3HaBalbarcxasyjy no xa6asHoj EpeAHocrt4 yruaruenoj 3a aKyMyrhpaHy rcnpaBKy BpeAHocrx h eBeHryanHe aKyMynupaHery6urxe oA yMaFbelba BpeAHocrh.

2.8. Hexperxrxe, nocrpojeroa lt onpeMa



llo'{erHo BpeAHoBa}be HeKperHxua, nocrpojerba x onpeMe, xojr racnyruaeajy ycnoae 3a npu3HaBa}be cpeAcrBa,
Bplxh ce no xa6aeHoj ape4xocrn unu qeHh Koruraba. Ha6asHa epe4Hocr/qeHa Koulralba npr3Haje ce xao
cpeAcrBo yKonuKo cy ucnylbeHn cae4ehN ycnoau;

' BepoBarHoje 4a he 6y4yhe eKoHoMcKe Kophcru noBe3aHe ca rhM cpeAcrBoM nprrhqarh yflpyurreo; ra. sa6aBHe BpeAHocr/r_1ena Koulralba ce Moxe noy3AaHo yrBpAhrlr.

Ha6aaHa epe4Hocr/qeHa Koulralba HeKperHhxa, nocrpojelba ta onpeMe caApxh cne4ehe: Qaxrypxy qeny (y xojy
cy yK/byqeHe yBo3He raKce h nope3x xojr ce He Mory peQyx4nparn yMarbeHa 3a cBe Bpcre nonyqa h pa6ara), cBe
rpolllKoBe xojr ce Mory AhpeKrHo nphnhcarr 4oeofelby cpeAcrBa Ha noKaqrjy ra crar+e xoje je ueonxo4no 4a 6r
ouo Qyxxtll4oHhcano Ha HaqrH KaKo ro ovexyje pyKoBoAcrBo, Kao x cBe rHhqrjaauo npoqe1beHe ipor*oru
AeMoHra)Ke, yKnalbaFba cpeAcrBa h o6Hoee no4pyvr,rja Ha KoMe je cpe4crao cMeurreHo, uJTo npeAcraarua o6aaeey
xoja je HaMerHyra flpyu:ray nprnrKoM lberoaor cruqalba t4nh y roKy FberoBe ynorpe6e.
HaxHa4lr u3Aaqn 3a HeKperHhxe, nocrpojelba u onpeMy npraaxajy ce Kao cpeAcrBo caMo KaAa ce r1aM ]43AaqxMa
no6oruuiaea crabe cpeAcraBa r3HaA lberoBor npao6nruor craHAapAHor yqhH6a (npo4yxerue Kopr,rcHof BeKa
rpajarua, noeeharbe Kanaqt4rera, yxanpe[eFbe KBa.nhrera npoH3BoAa no ocHoBy 143BpuJeHe HaAorpaAlbe
MaurHcKl4x Ae,floBa, yaoferue HoB14x npoh3BoAHl4x npoqeca xojrna ce crvraroyjy rpourKoBr4 nocnoBa1ba x Ap.).Tpou:xoel cepBxchpalba, rexHHqKor oApxa8alba, Malbe nonpaBKe He noeehaeajy ape4Hocr cpe4crea, eeh
n peAcra B.rbajy pacxo4 nepxoAa.
v xexperxrxe, nocrpojelba u onpeMy pa3apcraBajy ce u anar 14 t4HBeHrap vraja ce noje4rHauxa xa6asFta qeHa y
BpeMe Ha6aaxe eeha o4 npoceqHe 6pyro 3apaAe no 3anoc.neHoM y Peny6arar-pa npeMa nocneAlbeM o6jae.ruexorvr
noAarKy peny6nrvxor opraHa HaMexHor 3a nocnoae cran4crhKe 14 aex rpajarta Ayxrl o4 je4xe roAhHe
Hexperxrne, nocrpojerua h onpeMa ce HaKoH noqerHor nplr3HaBalba epe4Hyjy no MoAeny Ha6aeHe BpeAHoc'4.oeaj MoAen noApa3yMeBa rbhxoBo BpeAHoBaFbe no ua6asnoj rpa4ro*" ymarcexoj 3a aKyMynhpaHy
aMoprh3aqr4jy r eaenryanHe aKyMynhpaHe ry6rrxe oA yMalbelba BpeAHocrx.

Haxxa4xr rpotlJKoBl4 ce yx,ruyvyjy y xa6aexy BpeAHocr cpeAcrBa nnn ce npr,raxajy xao noce6Ho cpeAcrBo, y
3aBhcHocrH oArora ura je nphMeHrbt4Bo, caMo xa4a nocrojlr BepoBarHoha 4a he flpyurrao y 6y4yhxocrA vtMaru
eKoHoMcKy KOpl'lCr oA Tor cpeAcrBa h aKo ce lberoBa BpeAHOCT MOXe noy3AaHO WB}AATA. KrorroaoACreexa
BpeAHocr 3aMelbeHor cpeAcTBa Ce t4cKrbhxaBa.

Tpouxoar noaajm,runealba Hacranh nplr x3rpaAlbr4 cBaKor cpeAcrBa xoje aagoao/baBa xpr,1reprajyrvre
nph3HaBalba' Ranuranl43oBaHh cy roKoM BpeMeHcKor nephoAa xojn je norpe6ax Aa cpeAcrBo 6y4e 3aBpueHo hcnpeMHo sa ynorpe6y. ocranr rponJKoBl4 nOSajmrunaalba ce rcxaayjy *ro pr.ro4r.
Annoprraaqnja xexperxuxa nocrpojelba t4 onpeMe ce o6pavynaBa npxMeHoM nponopllr4oHanaHe MeroAe Halbl4xoBy xa6aaxy BpeAHocr, yrvraroexoj 3a pe3hAyanHy BpeAHocr roKoM npoqebeHor Kopr4cHor aexa rpajarua.
3enn'runulre ce He aMopil'rsyje. flpoqerueun Kopr4cHlr aex rpajarua, oAHocHo crone aMopru3aqhje, no rpynaMa
cpeAcraBa cy:

Koprcxn eex ynorpe6e cpeAcraBa h pe3hAyanHa
cBaKor 6unauca.

fpafear,rxcxu o6jexar

Mau:uHe x onpeMa

MoropHa Bo314.na n Burbyulapn

Hameuraj uypelaju

KaHqenaprjcKa onpeMa

BpeAHocr ce npoBepaeajy ra no norpe6u xoprryjy Ha AaryM



o6pavyn aMoprl43aqllje xexperuhHa, nocrpojerua u,, onpeMe noqh'be oA npBor HapeAHor Meceqa KaAa cecpeAcrBa craBe y ynorpe6y.

flo'wax nnn ry'utax Hacrao a6or npecraHKa npx3HaBalba cpeAcraBa rrBpbyjy ce Kao pa3nhKa rsnefy rero4o6rraxa o4 oryferua , YKon'IRo vlx uMa, h KrbhroBoAcrBeHe BpeAHocn4 cpeAcrBa ra npranajy ce y oKBhpy ocranhxnpnxorya/pacxoAa.
Vruaruere BpegHocrr ocHoBH,tx cpeAcraBa

3a cpe4craa ca HeorpaHhqeHhM npoqeFbeHhM Kop14cHr'rM BeKoM rpajaroa He cnpoBoAra ce o6pavyx amoprrsaqrje.oea cpeAcrea recrrpajy ce Ha yMalberbe BpeAHocrh najnarue je4Horvr roAr4rxFbe. 3a cpe4oea xoja no'ex{yo6pavyny aMoprh3aqrje recruparue Ha yMalbelbe lbnxoBe BpeAHocn4 BpuJr4 ce KaAa gorallajn hnr h3MerbeHeoKonHocryl yKaxy Aa KFbhroBoAcrBeHa BpeAHocr MoxAa xehe 6rru HaAoKHaAhBa. Fy6rrax s6or ymaroeroaBpeAHocrl4 ce npuaxaje Y Bucu*n hSHoca sa xojn je xrorroeoAcrBeHa BpeAHocr cpeAcrBa aeha o4 FberoBeHaAoKHaAhBe BpeAHocru' Ha4oxlaAhBa BpeAHocr je BpeAHocr eeha o4 Qep epe4xocrx cpeAcrBa yMalbeHa 3arpotuKoBe npo4aje r ynorpe6xe BpeAHocrr'r. 3a cepxy npoqeHe yMalbelba BpeAHocrr.r, cpeAcrBa ce rpyn,Uy Ha

Hffil;fiilff "t xojr^aa Mory Aa ce yrBpAe o4aojerr npeno3Har/br4Br4 HoBqaHh roKoBr4 (je4rxrqe xoje

2.9. AneectuqroHe HeKperHxHe

l4ueecruquoHe HeKperHrlHe npeAcrae,ruajy HeKperHhHe (sem.runu:re nnu 3rpaAa _ Anvl Aeo3rpaAe, unu o6al xojeB'nacHhK Ap)t<u paAA ocrBaphBalba nprxoAa oA h3AaBarba y 3aKyn nnn paAu yeeharua BpeAHocrt4 Ran,,rana unrlpa4r je4xor u ApYror y cKnaAy ca MPC 40 - h'aecrxqhoHe HeKperHhHe. fro4 rnaecrhqhoHr4M HeKperHxHaMa HenoApa3yMeBajy ce xexperHhHe xoje ce Apxe paAh xopnuheua y npohsBoA tb' nnuua6aeqr 4o6apa unt4 ycnyraAnA v aAMvtHl4crparrBHe cBpxe' Kao u HeKperHrHe xoje ce AplKe paAr4 npo4aje y peAoBHoM npoqecy nocnoBaFba.

ifi:::: fttff:"t HBecr]'rqr4oHe 
HeKperHxHe nprnrKoM crhqa]ba (na6aaxe)'Bpurr4 ce no sa6aaxoj epe4Hocrr

Haxxa4xu t43AaraK xojn ce oAHoct4 xa eeh npx3Hary xHBecrhqr,roHy HeKperHrny npr,rnracyje ce rcKa3aHoM h3HocyhHBecrrl-lt4oHe HeKperHhHe aKo hcnylbaBa ycnoBe Aa ce nph3Ha Kao cranHo cpeAcrBo rj. Axo eex rpajarua 4yxlroA roAxHy qana 14 axo je BpeAHocr HaKHaAHor h3Aar*a Bxura oA npoceqHe 6prro 3apaAe no 3anocneHoM yPeny6nuqu'npeMa nocneAlbeM o6jaeruenonn noAarKy peny6arvxor opraHa HaMexHor 3a nocnoBe crarhcrhKe.

ff:ffi#tff]]L::1' 
He 3aAoBo/baBa vcnoBe h3 craBa 3 oeor qnaHa ucxasyje ce Kao rpouaK nocnoBarba y

Haxox nor{erHor npx3HaBa}ba HaKHaAHo Mepe}be xHBecrhqr4oHe HeKperHhHe Bpurh ce no MoAery noureHeBpeAHOCTx.

flo.urexa BpeAHocr je ueHa rpxhuHa BpeAHocr. Iloure'a BpeAHocr Meph ce xao najaepoaarxuja qera xojapeanHo Moxe Aa ce 4o6raje Ha rpxl'luJry Ha AaH npoqeHe y c'aAy ca 4e$r,rxr,rr-1njom noureHe BpeAHocrx.rlpoqeny t"T;;r:Xt#IJxHBecrh'l'4oHe HeKperHrHe Bpux oanauheHh npol{e}bhBav rpfearncxe crpyKe.

unu Hero ry1waxn "peAHocrl4 
l4HBecrhl-U'loHe HeKperHrxe yxruyryje ce y

e HeKperHrHe He no aqr,rje.

2.!O. flyropovxr,r $rxaxcrjcxh nracMaH,l

ce: yveulha V Kanurany 3aBhcHnx npaBHhx nhlla, noBe3aHrx
cpeAcraa pacnonoxllBa 3a npoAajy,4yropo.rxta KpeAun4 Kao

noBe3aHIX n ApYfAx npaBHhx nuqa

BpeAHocn4, * 
nxqa ce npr'tll'lKoM noqerHor nph3HaBalba epe4nyjy no rulrxoaoj ra6aeHoj

6) orHa
<DrHaxcrjcxa

xareroprjy unn Hucy xnacr$nxoeaHa a cpeAcrBa xoja cy cBpcraHa y oBy
yKonhKo pyKoBoAcrBo r4Ma HaMepy Aa 

y ce y AyropoqHa cpeAcrBa, oct4M

oaa cpe4crea npraanajy ce Ha AaryM rproBalba, oAHocHo Ha AaryM :#?liifl::.:;rre3ano 
4a heRYnnru cpeAcrBo' l-b,xoao noqerHo nph3HaBalbe Bpur4 ce no qep epe4noar, 

-yreRaHoj 

sa TpaHca*qhoHerporllKO8e.



OrHaHcvrjcxa cpeAcrBa pacnono)KhBa 3a npoAajy npecrajy Aa ce nph3Hajy no hcreKy npaBa Ha HoBqaHh npnta4B
oA QhHaHcujcKor cpeAcraa vnw ano je ro npaeo npeHero, oAHocHo npeHerh cy cBr puzuqtl t4 Kophcrh oA
BnacHhluTBa HaA lb[Ma.
q) Orxancrjcxa cpeAcrBa xoja ce Apxe Ao 4ocneha
OrHaHcrjcxa cpeAcrBa xoja ce Apxe Ao 4ocneha cy HeAephBarna Qnuaucnjcxa cpeAcrBa ca Qrxcnnnn rnu
yrBpAHBhM poKoBuMa nnaharoa n Qnxcxurvr poKoBl4Ma 4ocneha, xoja pyxoeoAcrBo xMa HaMepy u ruoryhnocr 4a
Apxh Ao 4ocneha. Y cnyvajy 4a ,{pyureo ogyt{h Aa npoAa auavajax 4eo Qrxaxcrjcxnx cpeAcraBa xoja ce 4pxe
Ao Aocneha, qe/ta xareropnja he 6rarra peKnachQuKoBaHa Kao pacnonoxnBa aa npo4ajy. <Drxaxcujcxa cpeAqrBa
xoja ce AplKe Ao 4ocneha xnacnQrxyjy ce Kao AyropoqHa cpeAcrBa, ocuM aKo cy poKoBh 4ocneha xpahn op,12
Meceqh oA AaryMa 6nnanca KaAa ce xnacraQraxyjy Kao KparKopoqHa cpeAcrBa.

Vrvra rue roe BpeAHocrrl Ayropoq H hx Q u xaxcujcxlrx nnacMa Ha

Ha cgaxr AaryM 5unaaca,Qpyrlreo Bpluh npoqeHy Aa au nocroje o6jexrrenn nHAhKaropt4 4a je 4or.uao 4o
yMalbeHa EpeAHocr Ayropot{Hxx Qraxaxcnjcxrx nnacMaHa. t4x4uxaropr xoje pyKoBoAcrBo Kopl,tcrr,t npr4nhKoM
npoqeHe ga nn je Aouno Ao yMaFbeba BpeAHocrH cy:

' nocrojaue axavajxnx Qrxaxcrjcxrx reuxoha AyxHHKa h/th eMt4TeHra;

' 3acroj y ornnarr o6aeesa AyxHt4Ka xojr,r uraje npnBpeMeHor KapaKrepa H He nocroje xaroaeurajn cKopor
orKnabarba oarx sacroja oA crpaHe AyIKHHKa;

' Quxaucnjcxe reulxoha AyxHhKa AoBoAe Ao rora 4a flpyureo o4o6paea noBnacrhqe AyxHt4Ky 3a ornnary
4yra xoje npeBa3hna3e yo6ravajxe noc.noBHe oAHoce oBorrt4na h
. nocrojaroe moryhxocrn crevaja Ayx{HhKa.

V cnyvajy $nxanq,rjcxxx cpeAcrasa xnacrQrKoBaHrx Kao pacnonolxhBa aa npo4ajy, auavajax rnr
nponoHrhpan na4 Sep BpeAHocrlt hcnoA lbhxoBe xa6aeHe BpeAHocrt4 cMarpa ce HHAhKaropoM Aa je 4ogrno 4o
yMarbeba FbrxoBe BpeAHocrh' Vxonlxo nocrojn 6uno xoiu oA r14x AoKa3a, rpajax ry6rrax - yrapfeH Kao pa3nt4Ka
namefy rpolllKoBa crhqa]ba r rexyhe $ep epe4xocrh, yMabeHe 3a 6hno xaxae ry6rrax a6or ymaruerua
BpeAHocrx Qrxaxcujcxor cpeAcrBa xojr,r je nperxoAHo np[3Har y Brnaxcy ycnexa - npeHocl4 ce ca Kanrrana r
nprauaje y Sunancy ycnexa. fyinqn a6or ymaruerba BpeAHocrn xoju cy nplr3Haruy Bunaxcy ycnexa He Mory ce
HaKHaAHo yKt4Hyrh xpoa Eunauc ycnexa, oAHocHo He Mory ce npr3Harh xao 4o6rqr y HeKoM xacgrjenn nephoAy.

2.t1. 3aanxe
a) 3anrxe marepnjana r,t po6e

3anrxe nnareprjana n po6e xoje ce xa6aeruajy o4 4o6aaruaqa ce npunhKoM noqerHor npx3HaBarba epe4xyjy no
xa6aexoj BpeAHocrx. 3anuxe marepnjaaa Hacrane Kao concrBeHh yr{hHaK .{pyurrea ape4xyjy ce no qeHt,t
KOtllTatba.

Ha6aexy BpeAHocr ganvtxa, nopeA Qaxrypxe BpeAHocrH 4o6aeruava, quHe h AhpeKTHx 3aBucH14 rporuKoBLr
na6aaxe, yMalbeHll 3a nonycre n pa6are. flrpexrxnm 3aBhcHxM TporxKoBhMa xa6asxe cruarpajy ce:

. qaphHe h Apyre yBo3He 4ax6rxe;
' TpolllKoBu npe8o3a Ao concrBeHor cMaAhura, yxruyryjyht npeoo3 concrBeHuM cpeAcrghMa no qeHh
Kouraba xoja te moxe 6rrr eeha o4 rpxxuHe BpeAHocrl4;
. utneAhTepcxe n nocpeAHh'{Ke ycnyre x
' Apyrr rpoluKoBn xoin xacrajy xaxo 6r ce 3ant4xe AoBene y crarbe h Ha noKaqujy xoje je pyxoao4creo
npeABhAeno.
Tpouxoer noaajmrureaFba He yxruy,ryjy ce y na6aaHy epe4nocr/qeHy KorrJTalba 3a.flhxa.

o6pavyx n3na3a' oAHocHo yrpouKa 3anuxa Bpuh ce no MeroA,r npoceqHe noHAephcaHe qeHe. lpocex ce
x3paqyHaBa npnnhKoM ceaxe Ha6aeKe 3arhxa.
Ha 4arym 6unanca, 3antxe mareprjana r,r po6e ce ape4xyjy
epe4xocrr,t/LleHe Koura fta Anu Hero npoAajHe ape4xocrn.
6) 3aarxe HeAoBpueHe npol43BoAlbe h roroBr4x npoH3BoAa

no nrxoj o4 cne4ehrx BpeAHocrr4: xa6asFte



3anrxe HeAoBpueHe npor3BoAFbe r roroBhx npou3BoAa ce npxnHKoM no'{erHor nph3HaBa}ba BpeAHyJy no

nnaHcxoj r-1exra yrapfeuoj Ha noqerKy nepro4a.Ha xpajy o6pauyHcKor neproAa paAr,r ce o6pavyx qeHe Kourratua tl
oAcrynalba oA nnaHcKe 4eHe.
(eHa Kouralba 3annxa o6yxeara Ar,rpeKTHe rpolrKoBe paAHe cHare, AxpeKrHe rporrKoBe marepnjana r
hHAxpeKrHe rporuKoBe xojn ce Mory np[nhcar]4 npo]r3BoAHoM npoqecy (rpouxoan hHAr,rpeKrHor marepujana r
hHAupeKrHe paAHe cHare, aMoprh3aqhja cpe4craaa aHraxoBaHlrx Ha crBapaFby 3annxa, TpolrKoBr4 oApxaBaFbe

Qa6pnvxux 3fpaAa h onpeMe,rporxKoBh eneKrphqHe eneprnje, raca, rpourKoBr4 pyKoBoferua ra ynpaB/baFba

npou3BoAHr4M npoqecoM). Vxruyvraealbe hHAr4peKrHr4xrporxKoBa y qeHy Kouralba Bpu14 ce no uaa6paHoM K/byqy

Kojh n peAcra B/ba Ah peKTHe rpotxKoae mareprjana
Tpourxoeu xoju cy r4cK/byqeHh h3 qeHe KouraFba u npeMa roMe nph3Harr4 Kao pacxoAl4 nephoAa y xojervr cy
Hacranh cy:
. x€vo6nuajeHo Be.nhKo pachnahbe marepujana, paAHe cHare r4lrh cnhqHo;
. rpouJKoBH cKnaAhurTelba (ocrrvr aKo rl4 rporxKoBl4 Hhcy HeonxoAHl4 y npoqecy npox3BoArbe npe HapeAHe

Qaae nporaao4rce);
. pexrjcxu rpoutKoBLr aAMhHrcrpaqnje, xojr ue AonphHoce 4oeofery sanuxa Ha caAauFbe Mecro t4 y
caAauFbe crahbe;
. rpourxoan npo4aje r
. Tporuxoan noaajm.rbr4Baba.

O6pavyx uznasa sanuxa HeAoBpueHe npolr3BoAlbe ta roroB]4x npo]r3Bo4a yrapfyje ce no nnancxoj qeH]4 ca
o6pavyHorvr oAcrynarua oA nnaHcKe qeHe.

Ha 4aryrrn 6unanca,3anhxe HeAoBpueHe npor3BoAbe h roroBl,rx npoh3BoAa ce epe4xyjy no xnxoj o4 cae4ehnx
BpeAHocrr: qeHe KouJra)t,annn Hero npoAajxe ape4xocru.

2.L2. Kparxopovna norpaxltBarba h Quxaxcujcxu nnacMaHll

KparxopovxHM norpalKxBarouMa crvrarpajy ce: norpaxlrBarca no ocHoBy npo4aje, norpaxuBalba ua cneqrQ1aqHux
nocroBa x Apyra norpaxhBalba. Kparxopovutttu Qrxaxcrjcxrm nnacMaHhMa ovrarpajy ce: KparKopor{H14 KpeAhrl,
xapruje oA BpeAHocru xoje ce Apxe 4o 4ocneha (4eo xojr,r AocneBa Ao roAhHy 4axa) ra QraxaxcrjcKa cpeAcrBa
xoja ce epe4nyjy no Qep BpeAHocrt4 xpoa Ennaxc ycnexa.
a) Kparxopovna norpaxhBarua (aajrvroer)

l-lorpaxnaalba 3a xoja ce ovexyje Aa 6yAy xannahesa y nepr4oAy Ao roAxHy AaHa K/tachqraxyjy ce Kao
KparKopot{Ha cpeAcrBa. Oea norpaxhsa}ba ce hHrqrjanxo npraanajy no Qep BpeAHocnt, a HaKHaAHo ce
o4mepaaajy no aMoprl43oaar+oj BpeAHocrl4, nphMeHoM MeroAe eQexrrexe KaMarHe crone, yruaroenoj 3a h3Hoc
o6esapeferua no ocHoBy yMalbelba BpeAHocn4.
O6erepeferue no ocHoBy yMa]beba BpeAHocrr norpaxhBarba ce yrapfyje KaAa nocroju o6jexrnaaH AoKa3 Aa
.Qpyurao xehe 6rrr y craby Aa Hannarh cBe h3Hoce xoje norpaxyje xa ocHoBy npeo6urno yroBopeHux ycnoBa.
3nasajHe Qraxaxcujcxe noreuKohe xynqa, eepoearxoha 4a he Kynaq 6uru nuxsnAhpaH nnr Quxan cnjcxn
peopraH[3oBaH, nponycr hnh Kau|.be]be y u3Bptlleruy nnaharoa Bt4ue o4 60 4aHa oA AaryMa 4ocneha ce crvrarpajy
hHAhKarophMa Aa je epe4xocr norpaxhBalba yMalbeHa . l4sHoc o6eaapefer+a npeAcraB/ba pa3nhKy narvrefy
KrbhroBoAcrBeHe BpeAHOCru norpaxhEalba h caAaulbe BpeAHocrh oqeKrBaHilx 6y4yhrax HoBqaHhx roKoBa
Al4cKoHroBaHux npao6urnonn eQexrreHonn KaMarHoM cronoM. Krcnroeo4creexa BpeAHocr norpaxxBaFba
yruaruyje ce npeKo HcnpaBKe BpeAHocrx, a u3Hoc yMalberba ce npnaHaje y 6rnaxcy ycnexa y oKBt4py noaraqr,rje
ocranhx pacxoAa.

2.L3. Iorosl,txa h roroBl,tHcK]t eKB]tBaleHT]l

Foroshxa 14 roroBHHcKh eKBhBanexrr o6yxearajy: noeaq y lnarajxu, HoB'{aHa cpeAcrBa ua rexyhrm par{yHrMa
xo4 6aHaxa, Apyra KparKopor{Ha Bt4coKo nhKBxAHa ynara}ba ca npeo6nrHxM poKoM 4ocneha Ao rpx MeceLla unr4
xpahe x npeKopa'{eba no rexyheru paqyHy. flpexopareroa no rexyheM paqyHy yK/byqeHa cy y o6aee3e no
KpeAxrhMa y oKBhpy rexyhr,rx o6aeega.

2.L4. Bax6uaxcaxa aKrhBa yt nachBa

Bau6uaaHcul4M cpeAcrBnMa n o6aeesa^ a crvrarpajy ce: HMoBl4Ha y3era y 3aKyn, ochM cpeAcraBa y3errx y
Qr'rnaxcrajcxn nnznur,rytla po6a Ha cKnaAhureFby r,r marepnjan npr4M/beH xa o6pa4y h AopaAy lr ocrana cpeAcrBa



Koja Hxcy y BnacHLrlurBy ApyurBa, Kao r norpaxrBarba x o6aBe3e no xHcrpyMeHTnMa o6ee6eferoa nnaharua
uJro cy rapaHr4r,rje- xhnoreKe u Apyrn o6nnqnjemcrea.

2.15. Kannraa

a) OcHoeHr Kanr4ra/l

O6rque axqr,tje ce x.nacrQrxyjy xao Kanhran.

Yxonrxo flpyurao orxynh concrBeHe axqrje, nnaheHa HaKHaAa, yK/byr{yjyh[ cBe AhpeKTHo nphnhc]4Be AoAarHe
rpotxKoBe, o46nja ce oA Kanurana xojr ce nprnracyje BnacHnqhMa KannTana cBe AoK ce axqrje He noHhulre t4nh
He peemrryjy. Axo ce raKBe axqrje xacurje peervuaryjy, cBe nprM/beHe HaKHaAe, 6ea AxpeKrHo npnnnc4B4x
AoAarHrx rpouJKoBa rpaxcaxqrje n eQexara nope3a xa 4o6ra1 yK/byqyjy ce y Kanuraa xojr,r ce nprnracyje
BnacH hr_ll4Ma Kant4Tana.

2.L6. Peseparcarua

Peseparcaroa ga o6xae/balbe h or{yBa}be xhBorHe cpeAxHe, pecrpyKryphparbe n oAuJTerHe 3axreBe ce nprauajy:

-xaAa flpyutrBo hMa caAauFby 3aKoHcKy unh yroBopny o6aeeay xoja je pe3ynrar npounrx 4orafaja;
-xa4a je y eehoj Meplt BepoBarnrje Hero ulro ro nuje 4a he no4ruupelbe o6aeese u3AcKuBarA opuscpeAcraBa; h
-KaAa ce Moxe noy3AaHo npoqeHArn n3Hoc o6aeese.

Peaepencaroa ce He npranajy sa 6y4yhe nocnoBHe ry6rrxe.
Ka4a nocrojr o4pefetr 6poj cnravHhx o6asesa, BepoBarHoha 4a he no4mrpebe o6aeega AoBecru Ao

oiJ/]'nBa cpeAcraBa yrBpbyje ce Ha HHBoyrt4x Kareroprja xao qenhHe. Pesepeucaroe ce npr3Haje vax x oHAa KaAa
je ra aepoaarxoha, y oAHocy ua 6uno xojy o4 o6aeesa y r,rcroj xareropujr,r, Mana.
Pesepeucarue ce oAMepaBa no ca4auruoj BpeAHocrr x3AarKa norpe6xor 3a t43Mhperbe o6aeeee, nphMeHoM
AxcKoHrHe crone xoja oApalKaBa rexyhy rpxhulHy npoqexy BpeAHocrh 3a HoBaq x ph3hKe noBe3aHe ca
o6aaegotul. noeehalbe pe3epBhcarba s6or ncreKa BpeMeHa ce ncxaayje Kao rpouJaK KaMare.

2.L7. O6aeese no KpeAtlrhMa

o6aeese no KpeAxrxMa ce ruuqrjanxo npr,rsnajy no Qep BpeAHocrh nph.nhBa, 6es Hacranux rpaHcaKqhoHhx
rporuKoBa. V xape4xrm nepuoAuMa o6asese no KpeAxrxMa ce ncxaayjy no Honnrnanroj epe4xocrn. ocrrur
KpeAhra yroBopeHhx Y Banwu xojr ce xypcrpajy Ha AaH 6unauca u pa3nute ce nprxasyjy y Eranaxcy ycnexa Kpo3
n03rTIBHe Unlt HefaTuBHe KypcHe pa3nhKe.
o6aeese no KpeAurxMa ce Knach0nxyjy xao rexyhe KparKopoqHe o6aeeae, oo4M yKonhKo Aocneaajy Ha nanaary
y nephoAy AyxeM oA roAxHy AaHa oA AaryMa 6nnasca. V rom cnyvajy o6asese ce xracrQrxyjy xao AyropoqHe.

2,L8. O6aeeae h3 nocloBalba

o6asese npeMa 4o6aaruavuMa ce rHxLrnjanao racxaayjy no Qep BpeAHocrl4.

2.L9. Texyhr 14 oAnoxeHu nope3

Texyhu nope3 xa Ao6rr ce o6pavyxaBa Ha AaryM 6raauca Ha ocHoBy eaxehe 3aKoHcKe nopecKe perynarhBe
Peny6nuxe Cp6raje.
o44oxexn nope3 Ha 4o6ur ce yKanKynxcaBa y nyHoM lr3Hocy, xoprluherceM MeroAe o6aaesa, sa nphgpeMeHe
pa3nxKe xoje Hacraxy rsrvrefy nopecKe ocHoB]4qe cpeAcraBa u o6aeesa h rbrxoBl4x xrbhroBoAcr'eHhx h3Hoca y

oAMepaBa npeMa nopecKrM cronaMa xoje cy na
npt4MerbeHe y nephoAy y KoMe he ce o44oxeua
3e n3Mnpnrn.

xojr je BepoBarHo 4a he 6y4yha 4o6ur 3a onope3r4Balbe6nrr pacno.roxrBa ra 4a he ce nphBpeMeHe pa3nrx e u3nrlpnrn Ha reper re 4o6mn.



2.20. Ilpnxo4r,r

llprxo4n ce ucxasyjy no Qep BpeAHocrH nphM/beHor h3Hoca cpeAcraBa t4nr4 norpaxytBalba no ocHoBy npoAaje
po6a, npon3BoAa nnt ycnyrc y roKy yo6rsajnor noc,nooHor Llxuyca flpyurrea. llpr,rxo4 ce ncxasyje yMalbeH 3a
fl,QB, 4are nonycre, pa6are H BpeAHocr epahenrx npoh3BoAa n po6a.
flprxo4r ce npraxajy y rpeHyrKy KaAa ce po6a nnn npor.r3BoA hcnopyqh Kynqy, oAHocHo KaAa cy cBA p43uq;4 A
Kophcrl4 no ocHoBy [cnopyqeH].rx 4o6apa npeHerh Ha Kynqa, x KaAa ce FberoB [3Hoc Moxe noy3AaHo yrBpAr.jfl4.
flprxo4tt oA ycnyra ce npraxajy xa4a je ycnyra r3BpueHa. 3a ycayre xoje ce Bpue y AyxeM nephoAy, npuxoAx ce
npuanajy cpa3MepHo AoBpueHocrh nocna.
flpttxo4r no ocHoBy KaMara ucxaayjy ce y3 nphMeny eQexrreHe KaMarHe crone Ha BpeMeHcKl4 nponopqhonannoj
ocHoBl4. flpnxo4u no ocHoBy KaMare yxruyuyjy h npuxoAe oA 3are3Hxx KaMara Ha 3aKacHena naaharua,
o6pavyHanax npnMeHoM nponxcaHe crone 3are3He KaMare.

2.2L. Pacno4eaa AnBAAeHAn

HaxoH AoHouelba oMyKe o pacnoAenn go6urn oA crpaHe cKynuruHe flpygrrea Bpuh ce npu3HaBa'be o6aeesa
no oBoM ocHoBy.

2,22. Mareprjaaxo axavajxa rpeuJKa
fpeuxe h3 nperxoAHrx nephoAa cy y nornyHocrl4 h norpeulxa
je4aH nnu Buwe nperxoAHhx nept4oAa xojr xacrajy ycne4
noy3aAH xx r xQopmaqraja roj:
a) cy 6une AocrynHe KaAa cy Qr,rxaxo,rjcxr uaeeurraju 3are nept4oAe 6nnn o4o6pexra aa o6jaarunearue
6)6n 6nno pa3yMHo oqeKltBarr Aac y Morne 6uru npr6aeruene h y3ere y o63hp y cacraB/baFby u npe3exraqrajra
rux $r xa xcujcxnx raeeulraja.
q) Ka4a rpeuxa ua panrjer nepHoAa xrje ruarepujanxo auauajxa,xopexqnja ce epura npeKo o4roeapajyhrax
pa''fyHa npHXoAa t4 pacxo4a rexyher nephoAa, y 3aBr4cHocr1,r oA Tora Aann cv eQexu rpeuKe nosuruBll unA
HeraThBHt4.

v cnyvajy yrapf nearoa mareprjanHo exalajxrx rpeuJaKa xopexr-1uja ce Bpurh perpoaKrhBxo,xopexqnjorur
ynopeAHux rnQopnaqraja aa nperxoAHe nepxo4e sa xajpaxuju garyn aa xojr,r je ro uaso4lur4Bo Kao Aa rpeuKe
nuje 6uno.
flpar marepniannonu rpeulKe rs paxnjrx neplroAa 4eQnxncan je xa HhBoy og 3% noc.noBHl4x npuxoAa
o6pavyxcxor nepuoAa (nocnoaxe ro4raxe) xa xojy ce rpeuKa oAHoc14.

v cnyuajy Aa je yreplexo nocrojaue Br4ue rpeuaKa us HeKor paxrjer nephoAa yrep[raearoe u3Hoca
mareprjaaxocrl4 Bplllx ce yararvrajyhn y o6tnp KyMynarhBHl4 r43Hoc rj, a6rap cBnx rpeulaxa. fleQnxrcaH npar
marepnjanHocrx rpeuaKa |.13 paHhjer neprao4a nprrvreruyje ce h aa norpe6e yrepfraearoa axarajxocrr eQexara
n poMeHe paqyHoBoAcTBeHhX no/t 14rh Ka.

2'23' IlpepaqyHaBalbe crpaHhx cpeAcraBa naahapa x paqyHoBoAcrBeHlr rperMaH KypcHhx pa3nh*a r eQexara
no ocHoBy BaIyrHe Kray3yne

Tpaxcaxqrje o6ae/beHe y crpanoj Banwn npepaqyHaBajy ce Ha AaH nocnoBHe npoMeHe y pcA no cpeAlbeM Kypcyyrapfexorvr na rvrefy6axKapcKoM AeBh3HoM rpxxurry. cpe4craa r o6asese r4cKa3aHn y AeBh3aMa Ha AaH bunancacrarba npepaqyHaBajy ce u rcxasyjy y PcA no cpeAbeM Kypcy yrapfexorvr na rvrefy6a"*rp.*o, AeBu3HoMrpxhury, a xojr Bax[ Ha AaH caq].tbaaaroa QnuaHcrjcxrx tseeuraja.
Peaahgosaxe no3rrhBHe nnn HerarhBHe KypcHe pa3nxKe xoje cy pe3ynrar npepaqyHaBaFba nocnoBHr,rxrpaxcaxquja y crpaxoj Banwt lunancnpaue cy y Kophcr nnu Hareper Ernasca ycnexa Kao nphxoAr4 h pacxoAh noocHoBy KypcHr4x pa3nrKa.

2.24.llopezn u Aonpnnocu

Texyhn nope3
Texyhr nope3 la 4o6rr npeAcraB/ba [3Hoc xojr ce o6pauyxaaa n Ha 4o6r,rreaxehhM y Peny6aur_1u Cp6uju.Ilopes na 4o6rrax y Br4cxHl,t oA yrop[eHynopecxhM 6nnancon. flopecxa ocHoBlrqa np'tKa3aHa y nopec ilKa3aH y

r4cxa3hBalba y QruaxcrajcKuM l43Beulrajuma aa
xexopmuherua Ana4 norpeuHor xopuuherua,



3BaHhqHoM 6unaucy ycnexa r xopexr-$'rje 4eQrxucaHe nopecKrM nponhcrrvra peny6 nnxe cp6uje. flopecxr,rnponhch Peny6nnxe cp6nie He npeABxfajy rvroryhHocr Aa ce nopecK]r ry6ur:an r: rexyher nephoAa MoryRopuctvlru Kao ocHoBa aa noapahaj nopeaa nnaheHor y nperxoAHhM nepxoAnrvra. Mefyrun, ry6uqu ra rexyher
nepuoAa Mory ce npeHerr Ha paqyH 4o6rraxa rs 6y4yhrax o6paryHcxnx nephoAa, anu He Ayxe oA ner roAhHa.O4roxexr nope3
og,noxeHn nope3 Ha 3a cBe npr4opeMeH nopecKe ocHoBe 1,lMoBhHe uo$aeesa h FbxxoBe AHocn4. Tpexyrxo crone Ha 4an 6unaxca cyxoprulheue sa o6pav nope3a. oA4oxere pr,rarajy ce 3a cBe onope3uBenphBpeMeHe pa3nxKe.

o44oxexa nopecKa cpeAcrBa npr'raHajy ce aa o46nrHe nphBpeMeHe pa3nhxe ta 3a eQexre npeHeror ry6ntxa uHercKopl4ujhexux nopecKhx KpeAlra x3 npeD(oAHxx nephoAa Ao HhBoa 4o xojer je eepoaarxo 4a he nocrojarr6ygyhu onope3hBl'l go6nqn Ha reper xojrx ce oArnoxeHa nopecKa cpeAcrBa Mory hcKop neturu.
Krunroao4crBeHa BpeAHocr oA/toxeHhx nopecKxx cpeAcraBa npercnrryje ce Ha AaH cBa*or uymaruyje Ao Mepe 4o roje arue xrje l43BecHo 4a je xreo oqexhBaHr4x 6y4yhrax onope3hBhx A HAa ce yKynHa BpeAHocr un\ Aeo BpeAHocrl4 o,4loxeHhx nopecKhx cpeAcraBa Moxe t4cKopr4crr4rn. Og4oxexa

eAcrBa xoja xrcy nph3Hara npoqeroyjy ce Ha AaH cBaKor 6rnaHca cralba r,r npr,rexajy Ao Mepe 4o xojer3BecHo 4a je xreo oqeK[BaHnx 6y4yhrx onope3hBt4x 4o6rraxa AoBo.rbaH Aa ce oA/qoxeHa nopecKaory.4gKopucrnr'/'.
Texyhu u oA/'o>KeHA nope3h nprsnajy ce Kao nprxoAl4 n pacxoAulr yx.rbyqeHh cy y Hero go1nrnepxoAa.flopean t.t AonphHocn xoju He 3aB]tce oA pe3ynrara
[lopear x AonphHocu xoiu He 3aBhce oA pe3ynrara yxruyvyjy nope3 Ha rMoBr4Hy, Kao x Apyre nope3e nAonphHoce y cKnaAy ca peny6nnqKhM 14 0nuITr4HCK]4M nponhchMa.
O6aeese no ocHoBy ornpeMHhHa
3axosotvt o he je y o6aee HaKHaAy 3anocneHrM a, npunu*oM ogacKa y nexsujy, yBncuHu rpu ceqHe 3apaAe flpe4ysehy unn y Bncn'Hn npoceKa peny6nnxe cp6nje(onqnja xoja 3a 3anoc/teHor H npeD(oAx Meceqy oMacKa y nenarjy.

2.25.Kruyvxe paqyHoBoAcrBeHe npoqeHe

flpe4ysehe npaBh npoqeHe h npernocraexe xoje ce oAHoce xa 6y4yhHocr. peaynrrpajyhe paqyHoBoAcrBeHenpoqeHe he' no qe$unut[niu, perKo 6utu iegnaKe ocrBapeHhM pe3ynrarnma. pyxoBoAcrBo KopACtu cne4ehen po qe H e npunu*o M ca cra B/ba lba Qr,r xa noajcxrx ts ee ura ja.

paAa

' npol4c'4qy h3 rberoB.r CBaKOAHeBHOT noc.fioBaba x
a ce rhqy paAHxx oAHoca, a xoja ce peuraaaj1 unu

hcxoAa oBux nrralba, Rao v, n 
op l-lpe4yaeha npoqercyje aepoaarHohy ueraruBHux

norexqrjanHe o6aeese A^u He ::,..1::t""hx npoqeHa ry6nraxa' llrrarca xoja cy unu
pl4JyMe 3a pe3epBhcalbe ce o6eno4aroyjy, ochM axo jeeepoearxoha oflnBa pecypca xoj KopucrnBeoMa Ma/ta.

O4aoxexa nopecKa cpeAcrBa



3. 814/|AHC CTAIbA
3.1. HexperHhHe, nocrpojerua, onpeMa

Ha6anna
BpeAHOCT

Ha6asHa
B

Craroe

01.01.2018.

Ha6aexe

AHpeKrHo oA

4o6aaruava

Ocraaa
noaeharua

flpo4aja y roKy
roAhHe

f'lpenoc

Yxynxa
cMalbelba

Vxynxollocrpojena x onpeMa Y nprnperun

flpo4aja y roKy



Craroe

31.L2.20L8.

104.910 158.753 263.66:

Heornucaxa
BpeAHocr

3L.L2.20t8.

953 31.939 93.323 4.895
131.111

3xavajunje npoMeHe Ha HeKperHhHaMa, nocrpojeruuMa r onpeMu y 2018. roAhHh oAHoce ce Ha cneAehe:
Amoprrsaqrja rexperxrua, nocrpojelba r onpeMe y 2018. roAviHA y x3Hocy 15.340 xh.rbaAa AxHapa nprsuara je
Kao pacxoA nephoAa h yKrbyqeHa yrporuKoBe nocroBalba y Eunaxcyycnexa-

,{oxaa o BnacHhrurBy HeKperHhHa y BnacHhrxrBy Afl Bohap:
- Aucr HenoKperHonn 6p.2353 KO fly6,tue Kar. flapr4ena 130/3 (o6jeKar xnaArbaqe h o6jerar ynpaBHe
srpa4e,o6paAh Bo 3eM/bh ure-3acaA xyn nHe) - cBojr Ha n ph BarHa
-.flucr HenoKperHocrl4 8043 Ko /loaurqa xar. flapqena 5310 (noxan 13m2)- He.neranHo carpafex - y nocrynKy
03aKoFbelba

- Cxna4ruxh npocrop y Cy6oruqu - Peu.reroem 952-22-5-2/2018 o4 30.03.2018. ynxcaHa je 4pxaarxa Ha

nACry HenoKperHocrr 17881 KO.{orur Fpa4.

3.2.EIi{O/|OUKA CPEACTBA

crarue h npoMeHe 6uonocxux cpeAcraBa Mory ce npeAcraBhrr cne4ehom ra6enonn:

2018. 2017.

Craroe 01.01.2018.

Ha6aexe y roKy roAhHe

Cruaruerue y roKy roAhHe

L.L64

L47

105

984

180

Crarue 3L.L2.20L8. 1.205 L.L64

flpujaerueno je r o6noerueHo noJbonpnBpeAHo ra3AnHcrBo.Y cxna4y ca MPC 16 naepueHa je arvroprraaqrja
6uonowxux cpeAcraBa.

3.3. flyropovxr,rQrxaxcrjcxhnracMaHh

2018. 20L7.

vqeurhe y Kanxrany ocranhx npaBHr.rx n qa u Apyre xaprnje oA BpeAHocrh pacnonoxhBe
sa npo4ajy

l4cnpaexa BpeAHocru yveuha y Kant4rany

Vxynxo:

15

15

0

a) V'{euha y Kanhrany ocrarrx npaBHhx ntqa viApyre xaprraje oA BpeAHocrx pacnonoxrBe 3a npo4ajy

Hosue npdenoz nuqa
2018.

Vueurhe y

npoqeHrhMa

I rocrroEHa 3aJeAHHqa 3a Bohe beorpaA

Vxynxo:

15 20,09%



flocnogHa aaje4xnqa sa eohe Seorpa4 je o4 04.01.20L7.ro4nxe y nocrynKy nnxen4ar4nje.

3.4. 3aarxe

2018. 2017.
Marepujan 9.2L5 7.476
He4oepulexa npot43BoAFba 4.933 307
forog14 npou3BoAl4 48.207 40.002
Po6a LL.430 8.937
,Earu aaaxcr 75t L.L78

74.536 57.900

a) Marepr,rjan

2018. 20L7.
Cupoarxe 4.381 2.857

AenoBh 519 458
13.608Mat u nHBeHrap, aan6anaxa 14.935

Hrapa fto.7271 ( 9.4471
Vxynxo: 9.215 7.476

6) Foroela npou3BoAt4 x HeAoBpueHa npoh3BoAlba

3anrxe roroBl4x npot43BoAa 13Hoce 48.207 xr4lbaAa AhHapa h y oAHocy Ha nperxoAHta AaryM 1unaxca,KaAa cy
t 3locnne 40.002 xhlbaAa AuHapa, Aouno je 4o noeeharba 3anhxa y [3Hocy o4 g.205 xh.rbaAa AhHapa. l.loseharbe
BpeAHocrl4 3anuxa roroBl4x npox3BoAa nph3Haro je y 6rnaHcy ycnexa xao noeehalbe nphxoAa nocnoBalba.V roxy
2018.ro4uxe BpuJeH je orxyn h npepaAa eoha r noapha (npaexcreexo Br4utlbe, urbhBe, Kynl4He,nanph6a,
6poxonraja). flo noaeharua 3a.nhxa je 4ourao npoh3BoAlboM y roKy 2018.ro4nxe raKo Aa 3anhxe Ha AaH
3L.L2.2078. no qeHh Kouraba xoja je Bhua oA Hero npoAajxe raxoo,r: 4O.OO2xurbaAaAhHapa.

3aanxe HeAoBpuJeHe npoh3BoAlbe h3Hoce 4.933 xrnaAa Ar4Hapa no qeHh KouJTarba.

a) Po6a

Yxynxo:

2018. 20t7,
1.861 2.503
9.577 6.443

8 9
11.430 8.937

veehaFbe 3anxxa ce oAHoch xa Ha6aaxy 3aMp3Hyror eoha sa norpe
peanlt3oBarh y roKy 2019-re roAhHe.

q) ,Qarn aBaHcr

r) Aarh aeaHch ga gaarxe A ycnqe
Yxynxo:

2018. 20t7.
757 L.179',
75L L.t7.B

Ha 4arym 6unanca npoqeHa pyKoBoAcrBa je 4a he sa 4are aBaHce y r43Hocy o17ltxr4/baAa gunapa 6wru
r43BpuleHa KoHrpa ycnyra oA crpaHe 406aaruava y B'.Ay xcnopyKe 406apa u yatwa.



florpaxuearua no ocHoBy Aarrx aBaHca oAHoce ce Ha cneAeha npaana nuqa:

Hogue npoeHoz nuqa 2018. Yveuhe y
npoq,eHThMa

Ceramica flamina srl 25L 33,42yo

Aprru floxera L4 L,86%

Koxcynranr peenarja 77 9,45%

hn4ycrprjan ayKqhoH L37 !8,24%

Ocranr: 278 37,O3%

Vxynxo: 75L too%

aBaHca te cne

2018. 20L7. ri

3 ueceua 277 513
Oa 3 ao 6lreceqn 474 326 '-

Oa 6 ao 12 veceuu
flpeno FoAHHy AaHa 339
YnynHo: 75L 1.178

3.5. l-lorpax14Balba

2018. 20t7.
florpaxnaarua no ocHoBy npo4aje na 4omahem rpxt4ury 21.808 34.189
florpaxraarua no ocHoBy npo4aje y nHocrpaHcrBy 2.O92 1.125

florpqxneatoa no ocHoBy npo4aje Qranrxnx nuqa 61 6t
hcnpaexa BpeAHocn4 (10.e60) (24.t8s
Yxynno: 13.001 11.190

florpaxraaroa ce oAHoce ta cne4eha npaBHa nhqa:

Hosue npaeHo? nuqc, 20r.8. Vveuhe y
poueHThMa

KoHrh 3 CBnnajHaq 2.335 9,74o1
wtnoxt0e K5 433 L,81ol

KAC-M Kparueao 3.596 t5,o1ol
ATfl TpaHcnopr Kocroahh Kparueso 8.944 37,339i
Parxoaaq l,1earurqa 1.236 5,160l
Twins Beograd 2.O77 g,6iol
Dupmann de 1.785 7,45P1
Oqann Kynqh 3.555 t4,g30l
VxynHo: 23.96L

Ilorpaxraara xoja ce oAHoce Ha ocrara noBe3aHa rhqa oAHoce ce Ha:

20L8. 20L7

0 171
433 11.84t

3.596 2.68(
0 c

4.030 t4.70s



Ha 4aryn 6nnanca npoqeHa pyKoBoAcrBa flpyu.rraa je 4a cy norpaxrBalba y r3Hocy o4 13.001 xurbaAa AhHapa
HannarHBa. 04 yxynxor H3Hoca norpa)Kl4Balba oA npoAaje ra 4omaheru rpxru.rry 4.030 xhlbaAe ce oAHocH Ha

ocrana noBe3aHa .flhLla, ulro l43HocH 16,82% oA yKynHlrx norpaxlrBaFba o4 npo4aje xa 4olnaheM Tpxr4ury.

Crarue xa noqerxy nepro4a
2018. 20t7.

24.I85 L.289
uue5EperJebe y roKy nephoAa no ocHoBy npoqeHe HeHannaT14BOCTrl 23.398

ndt t.,|d I tEt-rl4x I tu I pd]t(ylEatba Ko

Craue xa xpajy nepuoAa
ooe3 eHa 73.225 502

10.960 24.L85
vcarnauiaaalbe norpaxhBarba ca AylxHxllxMa Bpull4 ce je4Horvr roAllulbe
AOCTaE.rbalbeM y nilcaHom o6luxy noAaraKa o cralby norpa)KhBaFba na raj
l43BpureHo Je ycarnauaBarbe norpaxrBarba oxo g5% oA yKynHo rcKa3aHrx.

ca crarbeM Ha AaH 31.11.2019.

4an. flo4 AaryMoM 3J..L1.2019.
i,

.i:r

; !.
,,-.1

tti
.i

3'5'A llorpaxrBalbe oA hHo Kynaqa Ha AaryM 6raaxca !43Hoo.r 2.o9L xnmaga Ar4Hapa. pyxoao4crao 
,Qpyuraa jev3Bpwnno npoBepy r yrapf eno je 4a ce norpaxrBarba oAHoce Ha r4cnopyx e us 2oL8. hsepu.rero je xypgaparce

Ha AaH 6unanca. l-lpoeepa h3BpueHa norpaxhBarbe xannahexo

3.6. ocTana oA 3anocneHhx t4 npaBHrX

n 2018. 20L7.
I rv I yqrnrtuqrug | |

florpaxnearua n

Vxynxo:

1.464 L.464
156 L27

1.650 1.591

3.7. lotoenHa yt roroB,tHcKlt eKBhBareHTr

Xaprrje oA speAxocru - roroBt4Hcxr eKBrBa.neHrh
Tpnvhu 1r^.r^or-l ^l..I--

20L8. 2017.

Aeshsxt,l paqyx

Yxynno:

t94 103
40

2.L89 7.074
2.423 L.177

flearann paqyH je oreopeu xo4 BojaofaHcKe Sanxe Afl Hoara ca|Qunnjana Kpa,rueao craFbe y L7.744,43EVp xagan 3t'12'2018' je npepaqyHaro no cpeAbeM Kypcy r43Hoo4 2.og7.2gs,g14rxapa r,r 9g5,00 vc.Q je npepa,{yHarono cpeAbeM Kypcy Ha gan 3I.t2.201g. r,rsxoo4 92.533,434r,rnapa

vzttoc o4 39'555,554uxapa oAHocx ce Ha cra,oe Ha HaMeHcKoM paqyHy sa cy6aeHquje noruonpuBpeAe.

3'8' 
'opea 

Ha AoAary BpeAHOCT lr aKrhBHa BpeMeHCKa pa3rpaHxqelba

aa.^^r rr,r r^. | 
-

2018. 20L7.
15 30

Yxynxo: 832 1.381
847 L.4tt; i

3.9. Bax6raaHcHa eer4exquja



Sr,roxnc llnvc KDrueeo 2.446 2.446
Opeoenqa 158 0

Besrma 4oo Hoeu Ca4 93s 2.935.
JeMcreo flpe4ysehy KAC-M 500 s00
Oxetap sa 6axxapcxe rapaxqrje 3.000 6.00c
Sauxapcxy rapaxqnjy 3a qapnHcKo cKnaAnure 1.000 1

Vxynxo: 8.039 38.043

3.10. Kanrraa

2018. 20L7.
OcHoexh Kanhra/r- axqnje L29.997 129.997
Octanu ocHoBH14 Kanhran 4.088 4.088
Pesepae 3009 10.000
Pean rgoea xe peBanoph3aqhoHe pe3epBe x H Becn4 l-lytoH t4x HeKperHh Ha 25.775
Hepacnopefexa 4o6rr r43 nocnoBalba 903 LQ77)
fy6urax
Orxynruexe concrBeHe a xqrje 9303 e,30
Eruncrosa npemuja 13.118 6.12'.4
PeaanoprsaLlhoHe

L4t.8L2 141.096
a) OcHoeHh Kanhra.rl

Ocxosxl4 Kanhran flpytursa cacrojt ce oA axqujcxor Kanrra.na y u3Hocy o4 L29997 xLrlbaAa AhHapa. vxynax
o4o6peur 6poj o6rvHrx axquja r3Hoo4 L29997 axquja no HoM%Hanxoj ape4xocrra o4 L.O00,004raxapa no axqujr.
Ko4 Arexqrje aa nprepeAHe perrcrpe, ynnaheHH ynucaHu Kanhran t43Hoc1,t 729.997 EyP.
6) Pesepee

flpomeHe Ha pe3epBaMa oAHoce ce xa cne4ehe:

Euncnoua
npeunia

3arconcrce
DE3EI'BE

Craryr. PereFnS

Crarse 01.01.2018. 6.128 10.000 1V,

lls orxyna concrBeHnx arqnia- pa3nuKa Ao HoMuHuulHe BDeJIHocrr,r f
flpenoc ca peepBrt 5.990 6.991
Crane 31.12.2018. 13.118 3.009

e) Hepacnopeflexa 4o6ur
ffpomexe Ha Hepacnopefenoj go6nru oAHoce ce xa cne4ehe:

2018. 20t7.
Crare Ha no'{erKy nephoAa 26.845 366
Ao6nr ga relyhy ro4raxy 7L7 L.07
floxprhe ry6rrxa (26.6s9) (36F
llpeHoc hs pesepeyl 25 77
Crarue xa xpajy neproAa 903 26.846

3.11. PeaepBhcalba 3a HaKHaAe lt Apyre 6enrer.rqr,rje 3anocneHhx

Haxua4e u 6enu$utluje aanocaexhx oAHoce ce pe3epBxcalba 3a ornpeMHhHe paAHhKa 3a oga3aK y neHarjy xa:

Ocraae HaKHaAe



3.L2. O4aoxexa nopecKa cpeAGBa H o6aBe3e

O4noxeHa nopecKa cpeAcrBa yrapfeua cy Ha cneAehn Haqrx:

2018. 20t7.
O4aoxexr nope3 no ocHoBy onope3hBe nphBpeMeHe pa3nytKe naruefy
KlburoBorlcrBeHe BDe[HOCTh CTarHhX CpeACTaBa h ]bHXOBe nopecKe oc]
Ca4a u: rua Krbu roBoAcrBe Ha B peAH ocr crar H Ltx cpeAcra Ba Lzs.263 127.57L

Heornrcaua nopecKa BpeAHocr cranHrx cpeAcraBa Ltz.826 116.137

t2.437 LI.434 i

flopecxa crona L5%

7. Odnoxeue noDecKe o6aeeee 1.855 L.7
Odnoxenu noDezu no ocHoev MPC 79 402 35f
flopecxa crona L5% 15

Odnoxeua nopecqd cpedcmea 60 53
Odnoxena noDesu no ocHoev noDecKoz xoeduma 3.t67
flopecxa crona r00%
Odnoxceno nopecKq cpedcmea 3.L67
Odnoxcena nopesu no ocHoey nopecxux zy6umaxa panujux eoduua 7.000
flopecxa srona L5%

Odnoxceuo nopecna cpedcmea 1.050
2.O dnoxexa nopecKo cpedcmea 4.277
Pasnuxa 7-2 2.412

KlburoBoAcTBeHe h nopecKe ocHoBhqeOp,noxeHe nopecKe o6aeese Hacrane cy Ag pa3nhKe raarvrefy

aMopn43aqnje ocxoaunx cpeAcraBa.

O44oxeua nopecKa cpeAcrBa cy Hacrana Ha ocHoBy pe3epBhcaba no MPC t9 .

O44oxexa nopecKa cpeAcrBa cy Hacrana Ha ocHoBy pe3epBhcalba h3 nopecKux ry6rraxa paxujr,rx roAuHa Ha rMe
6y4yhe go6wn.
O44oxeHa nopecKa cpeAcrBa cy Hacrana Ha ocHoBy pe3epBhcalba no MPC 19 .

3.13. Kparxopo'{He Qrxaxcrjcxe o6aeege

oA ocTanxx noBe3aHhx npaBHhX nhqa

Ocrane KparKopor{ He Qr,r xanoajcxe o6a seae

VcarnauJaearce o6aeega ca noBepxoqrMa no ocHoBy KparKopoqHux Qrxaucnjcxrx o6aee3a Bpult4 ce je4Horvr

roAnulbe ca cralbeM Ha AaryM 6unauca, AocraB/balbeM y n]4cMeronn o6nrxy noAaraKa o craFby o6asesa Ha raj
4ax. flo4 AaryMoM 6nnauca u3BpueHo je ycarnauraBarbe KparKopoqHHX Qrxancnjcxr,rx o6aaeea y u3Hocy oA
57.746 xwbaAa AuHapa, uro npeAcraema too% oA yKynHo rcKa3aHor h3Hoca.

-flpe4yaehe je aaxruyvrno vroeop o peBonBhHr KparKopoqHoM KpeAhry ca Bojeofaxcxonn Baxxorvr Afl Hoera ca4
Ha h3Hoc o4400.000,00eyp 14 poKoM orn/lare 12 mecequ. Kamarxa crona je eapuja6uaHa (3,2%+LnEvpl4EOp) Ha
(an 3L.72.2018. o6aee3a no oBoM KpeAhry h3Hoct4: 35.640 xwbaAa AhHapa t4HAeKq4paHo y EVp-e l*sHocrl
310.000,00.

-flpe4ysehe je eaxruyvnno KparKopot{Ht4 KpeAhr KoA Bojeofancxe Sasxe y x3Hocy o4 25.000eyp ca poKoM
naaharsa je4na ro4rHa Ha fuaa 3L.12,2oL7. croin y o6aeeaanna y h3Hocy o4 21.106 xxlbaAa AltHapa uro
hHAeKchpaHo y Eyp h3Hoo4 I78.57t,48



Ca Aaxom 6nnauca ornaaheH je 4yropovHr4 KpeAHr npeMa OoH4y aa paaeoj. Ca <DoH4otvt cpaBlbeHo craFbe,

o6agesa 0 4uuapa
l-lpoqexa pyKoBoAcrBa je 4a he y xape4HoM nepr4oqy 6nru y rvroryhHocrh Aa ypeAHo r43Mhpx o6aeese no i i

KpeAhTxMa. ".;

Ha4aopur,r o46op 4oxehe ogyKy o KpeAhrHoM 3aAyxelby 3a ce3oHy 2019.-ry roAhHy .

fapaHquja Ha 3aK.rbyqexe Vroaope o KpeAhry a no 3anoxuoj najaer oaepenoj xo4 JABHO| EE/|E}KHhKA EPOJ

OffS:404/2018 oA 22.05.20L8. je o6jexar Xna4ruave y Carnajxy Ha Kn: L30/3 nucr HenoKperHocru 2353 KO

Ay6rue. O4nyxy o 3aAp{eby AoHeo Ha4eopxn orpaH Ha peAoBHoj ceAHr4qh.

3.14. O6aee3e t,t3 nocnoBaba

2018. 20t7.

flpr,rmrtexn aBaHcr, Aeno3hrr u xayqnje 1.839 6.2L2

Vxynxo: 1.839 6.2L2

O6aeese 3a npHM/beHe aBaHce oAHoo4 ce Ha Hannahexy a Hehcnopyqeuy po6y.

Crpyxrypa xajaxavajxnx o6ageea oAHoclr ce Ha cneAeha npaena nrqa:

Hogue npaeHoz nuqo 2018. Yveuhe y
NPOUEHTHMA

TA nPOCTOP PyCHJA 1.555 90,54%

flerycra 103 5,60Yo

Ocraar 7L 3,86%

Vxynxo: 1.839 to0% :
\,

Aeaxc hHo Kynqa y x3Hocy o9L4.O79,20 eyp aareopex je y jaxyapy 2018 ca hcnopyKaMa roroBor npox3BoAa.

3.15. O6aae3e x3 nocloBalba

2018. 20t7.
flo6aaruatr y 3eMrb14 4.988 10.615
Ao6ae/baqr y selvlrbu octana noBe3aHa nnqa 8.508 5.590
.Qo6aeruavn y rHocrpaHcrBy

Ocrane o6aeese t43 noc.noBalba

O6aeese rs cneqrQraqHt4x noc.noBa

Yxynno: 13.496 L7.205

O6aeese ce oAHoce Ha:

Hague npoeHoz nuqa 2018 Vleuhe 1

npoqeHrxM:

Macrep Qpraro 4oo Seorpa4 52t 3,gLol

KAC-M Kpareao 8.49( 62,9501

,,PBM' 4oo Kpaneeo

Cpmexc 4oo

Ocraar

58! 4,3601
:..

69( 5,L?:l

3.187 23.62%
Vrynno 13.496



O6aeese npeMa ocra.fl hM noBe3aHhM .rthl4xMa:

Hozue nDaaHoz nuata 2018. 20L7.
KAC-M 4oo Kpa.rueso 8.496 t.t77
5x Vp6r,txr Aoo Kparueao 0 s.382
Twinoxide RS doo Beograd 8 8

Besrnna 4oo Hoeu Ca4 0 23

Yxynuo: 8s08 5.590
Ho hcKa3aHrx o6aeesa h3 noc.noBaba04 yxyn 13.495 xnrbaAa AuHapa ce oAHoce Ha ocrana noBe3aHa.nrqa uro

r,r3Hocr4 38,3I%

Vcarnauiaeabe o6aeeea npeMa 4o6aaruavrMa Bpul,r ce je4xorvr roAnurbe ca cralbeM Ha AaH 31.11.2018.

AocraB.IbalbeM y nrcaHota o6nnxy noAaraKa o cra$y AyroBaba na raj 4aH. flo4 4aryrvrorvr 31.11.2018. nsepueno
je ycarnauraBaFbe norpaxrBatua oKo

85% op,yKynHo hcKa3aHHX.

q.,'L,l

3.16. Ocraae KparKopoqHe o6asege

2018. 20L7.
O6aeese no ocHoBy 3apaAa 66 694
O6aaese npeMa 3anocreHhMa L1 272.
O6aaese npeMa q.flaHoBrMa ynpaBHor I HaA3opHor o46opa
O6aeese npeMa Qraruxrm nuquwa 3 aHaKHaAe !t3 yfoBopa r),1

Ocrane o6aeeae(vnaHapuHa flpraape4xoj KoMopt4 Cp6uje) L6
Yxynxo: 93 966

O6aaese no ocHoBy 3apaAa y h3Hocy o4 66 xxlbaAa AxHapa oAHoce ce xa o6pavyHaro 6onoea15e sa geqervr6ap
2018. xoje cy rcnnahexe y janyapy 2019. a r3Hoc o4 11 xnruaAe 3a npeBo3 paAHhKa ra 4eqervr6pa 2018.ro4r,*re.

1.17. o6aeese no ocHoBy nope3a Ha AoAary BpeAHoc u oetanux jaexux npr4xoAa h nachBHa BpeMeHcKa
pa3rpaHH'{e}ba

2018 20L7.
O6asese ga nopes Ha AoAary BpeAHocr t1 42

199

L3.O71

HC 5i
fl acHsxa BpeMeHcKa pa3rpaHhqelba 7L.73t
Vxynxo:

11.806 13.302

o6aeese 3a nope3 Ha AoAary BpeAHocr no ocHoay yrepfexr,rx nonr4ca. o6aeesa no oBoM ocHoBy je rarnnpexa y
jaxyapy 2019.

o6aeeee 3a ocrane nope3e, Aonp[Hoce h Apyre 4ax6rxe y h3Hocy og57 xumaAa AhHapa oAHoce ce Ha HaKHaAy
sa xoprulhelbe BoAa , KoMyHa.flHy raKcy, nope3eHa hMoBr4Hy .haepureno je cpaaruerue ca flopecxoM ynpaBaMa Ha

'4oKa'nHoM u peny6nrvKoM HhBoy r ynnare o6asesa 3a nope3e 6uhe naapueHo y jaHyapy u Qe6pyapy
2019.ro4rxe

flacusxa BpeMeHcKa pa3rpaHHqelba ce oAHoce Ha pa3rpaHxr{eHe npxxoAe oA cy6eenqraja vnpaee 3a arpap 3a
xa6aaxy HoBl4x MauJilHa aa Xaa4roa,ry y Cer,rnajnqy.
YxynHe cy6aenr4r'rje no ocHoBy xa6aexh onpeMe h peKoHcrpyxqraje npoh3BoAHor noroHa u3Hoce: 14.g56 xh.rbaAa
AhHapa' flpt'lxo4 o4 cy6eexqraje sa 2018.ry KlbuxeH y h3Hocy o4 1.333 xrJbaAa AxHapa oAHocHo ca cBhM
cy6eex r-lnjaMa t,t3Hoc og tJ24 xwbaAa Ah Hapa

04 ror r3Hoca Ha pa3rpaHhqeba 3a HapeAHh nephoA aMorph3aL{hje na6aa.rueHhx cpeAcraBa K}buxeH je uexoc o4
L7'738 xu'rbaAe AhHapa' lzlsHoc pa3rpaHhqerua 6r,rhe npeHer Ha npuxoA o4 cy6aexqraja y xape4Hux 9 ro4rxa.

-r _l
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4. EhlrAHC yCnEXA

4.1. IlocnoeHh nphxoAtl

2018. 20t7.
flprxoAr oA npoAaje po6e 67.759 108.146

91.501 723.602
5.391 11.965
L.724 t.784

263 3.666
160.638 249.L63

a) flpnxo4r o4 npo4aje

flpuxo4u o4 npo4aje ce oAHoce Ha:

flpr,rxo4r,t o4 npo4aje po6e ra npoh3BoAa ua aoruahem rDr{r4lxrv
2018. 20L7;

69.599 91.851
83.561 150.890

Vxynxo:
5.391 97L

158.651 243.7L2

flpuxo4r o4 npo4aje xoju ce oAHoce Ha noBe3aHa nrqa Be3a HanoMeHa 3.5.

2018. 20t7.
8.535 962

Vxynxo:

1.1.965

0
L7 2372

8.552 1s.23ii

1l
._t

4.2.llocnoeHu pacxoAr

2018. 2017.
30.872 57.8L7

1o7.746 96.477
13.263 72.527
L7.872 9.335
15.446 13.120

| _-___...rY.,rvvHr..r^fvrrYrg

fro eeha H,e Rnp n H^nu a. r,,_,=:_^ ^

77.787 L7.375-
6.L79 4.

aa i

floeehabe ganhxa rorosor npoh3BoAa
Vxynno:

4.627 307
8.204 25.8s5'l

L77.r34 230.97s

a) Ha6aara BpeAHocr npo4are po6e

flprxoa oll aKTuBunAr+ir \ruuu2ur u naA^

2018. 20t7.
30.872 57.877

, |,vvL

Vxynxo:
30.872 57.877

6) Tpourxoer rvlareprjana 3a h3paAy

2018. 20tE
85.998 89.433
L5.115 7.O44
13.263 72.527



Toor.l.txoeh ocranh HenoMeHYru 33

Vxynxo: tt4.409 109.004

a) TpouxoeH 3apaAa, HaKHaAa 3apaAa n ocranux /ltlr'lHl,1x nphMaFba

no

Vxynno:

Tpor.uxoer 3apaAa h

1 Tpotuxoer HOCa Ha 3a

i Ocraau ntAeHA

3apa4e rcnaheHe K/bytlHoM pyKoBoAcrBy ApyturBa 3a nephoA 01.01.2018. go 3I.L2.2018. r,rsxoce y 6pyro H3Hocy:

L.011 xrrua4a AhHapa y Hero h3Hocy:744xumaga ArHapa

r) Tpouxoan aMoprr,r3aqhje n peaepercaFba

6.500 i

1193.-
t2B 

I

t.54b t

9.336- l

2018. 20L7.
Tpourxosr,r aMoprrsa qhje L5.446 L3.t20
Ocrana AyropoqHa pe3epBuca rua I

L5.446 13.120

ti

4) Ocranra noc,noBH14 pacxoAh

2018. 2Ot7'i
)o1,r3BOAH14x ycnyra Lt,L87 lL.375

HemareprjanHh rpourKoB14 6.178 4.775
Vxynxo: 17.365 16.150

4-1) TpourxoBt4 npo[3BoAHt4x ycnyra oAHoce ce Ha:

2018. 20L7.
Tpo r.u xoee rpaHcnoprH hx ycnyra 4.066 2.963 i

TpourKoBe ycnyra oApxa Ba Fba 4.796 7.614
_fpou:xoee peKnaMe h nponaraHAe 10 1.2

ocTa.4hx 453 476
T HA HAKA 7.862 31,0

tL.L87 11.375 l

4-2)Hemarepujannn rporxKoBx oAHoce ce Ha:

2018. 20L7.
Tpou:xoee Henpota3BoAH14x ycnyra 2.23L 2.340
Tpo ulxo ee pen peae Hra qr,rje 448 679

286Tpou:xoae n penr,rja och rypa lba 368

488 471
q9
_$_
500

L.044
49

1.550
6.178 4.775

4.3. Orxaxcrjcxx nprxogr,r

2018. 20t7.
OrHaHcujcxu npuxoAu oA ocrannx noBe3aHhx npaBHhx nhqa

)flpoxoAn oA xamara oA rpehux auqa
flogHrhsHe xypcHe pagnH xe

655

L78 1.559
I rpr4^ul+14 ilu ocHoBy egeKaTa BanyrHe K.flay3y.ne

Ocranr 0uHaHcujcxr npuxo4u
Vxynuo:

292 t49
t.t25 7tG



4.4. Ot,rxaxcrjcxr pacxogN

20L8. 20L7.

Pa KaMara npeMa rpehrnn t.2t6 1.158

Herarh gHe KvpcHe pa3nhKe 477 r.787
Ocranr drHaxcuicxh pacxoAt4 36 144
Vxynuo: 1.669 2.489

4.5. Ilprxo4r,r o4 ycxaatltlaalba BpeAHocrh

2018. 20L7.

fl p uxo4r,r oA H a nn are cyMlb 14 B hx norpaxr4 Ba Fba L3.202 392
flpr,rxo4u o4 ycxraf rsaFba BpeAHocrr4 80

L3.282 39?

4.5. Pacxo4r o4 ycxrafirBaba BpeAHocrx ocrane hMoBhHe

2018. 20t7.
O6eaepeferue nrracMaHa

O6eaepef eroe norpaxh BaFba 57 23.398
Yxynxo: 57 23.398

4.7 .Octann npr4xoAr,r :

2018. 20t7'.
,{o6rrxe o4 npo4aje HeKperHuHa, nocrpojeroa u onpeMe 4.04t.
Btar.rixoee 90 44
l-lprxo4e no ocHoBy eQexara yroBopeHe 3auJrhre oA p1,t314Ka 28
f'lpuxo4e oA cMarbelba o6aeesa 332 707
n phxoAe oA Bt4 uJeroAr tulbt4x 3acaAa 1.328 782
Ocrane HenoMe 18.096
Yxynxo: L.778 23.035

flpuxo4r,r ocrBapeHh o4 npo4aje onpeMe ocra.nrM noae3aHhM nv1lMa:
Hasua npdeHoz nuqp 2018. 20t7.

Aoo K 1.651
t.grt*
-rBg.

5x Vp6rur 4oo Kparueeo
Twinoxide RS doo Beograd

Besrnna 4oo Hoeu Ca4

Vxynxo: 0

4.8. Ocrann pacxoAtl

2018. 20t7.

Ocrarr pacxoAr,r

PacxoAr no oc

Vxvnxo:

L.256 16.606
65 25

L.321 16.63X



Oqanu pacxoAl4 oAHoce ce Ha:

20t8. 20t7.
Marcxose 63 35

Pacxo4e no ocHoBy eQexara yroBopeHe 3aurhre oA pt43l4Ka 2 L.1.'97

fy6urqr no ocHoBy npo4aje x pacxoAoBalba HMoBr,rHe Be3a Hanomena 3.1. L5,ILA
Ocranr HenoMeHyn4 pacxoAx-neHanx 3a pexnannaqrje L.256
Vxynxo: t.32t 16.53

4.9.l'lopea ua go6nrax

2018. 20t7.
flopecxu pacxod nepuoda
flopea xa 4o611 3a roAr,tHy

Kopexqrje nperxoAHhx roAxHa

Vxynxo nopecKr,r pacxoA nephoAa 0 0

Odnoxceuu nopeg 4

O4noxenr nopecKx / pacxogn
O4noxenr nopecKlr nphxoAt4 4074 264
Yxynuo o4aoxeHr npuxoA I pacxoAz 4074 264

4.LO, Ocreapexa Ao6utr3apage noaxqxjx

ocxosxa 3apaAa no axqujn h3paqyHaBa ce raKo uro ce 4o6nr xoju nphnaAa aKqhoHapnMa noAenh
noHAephcaHuM npoceqHrrvr 6pojer'a o6rqnux axqraja y onlaqajy 3a nephoA.

2018. 20L7.
Ao6r,rra x xojra n pnnaAa a xr4yroxqpr,rrua 7t7 L.07

axqnja y onnaqajy L29.997 t29.99
Ocxosxa gapaAa no axqujh 5,52 8.22

s. AUBUAEHAE
Vroxy 2018. ro4rHe Hxcy hcnnahhsaxe AhBxAeHAe.

5. noTEHql4JMHA CPEACTBA t4 O6ABE3E

a) floreHqrjanHa cpeAcrBa

.Qpyureo je 4o 4aryrvra 6rnaHca uluqupano cyAcKe cnopoBe paAu Hannare ceojux norpal1rBalba.
-Jenqrh Axre r 4p. flnove- cnop aa noapahaj npocropa- Tyx6a Bohapa o46njexa. ynoxexa xan6a vcraeHoi
cy4y Xpaarcxe

-,,shoders co fruit" Ilpoxyn.rue :BpeAHocr cnopa 141.956,00 (ocroarn 4yr) peurerue o n3Bpueby npaBocHaH{Ho.
Hemoryhxocr l43BpuJerba jep je paqyH y lnoxagu
flpyureo He Moxe ca Be/lnKoM t4geecHoruhy Aa npoqeHn Aa he ce oBa noreHqujanna cpeAcrBa crBapHo 14

HannaTuTt4.

6) floreur-lnjanHe o6aeese

flaenoehh Bna4ax - BpeAHocr cnopa 348.600,004hHapa -ryx6a 3a HaKHaAy urere Ha r4Me Hohnor paAa napHhqa
y roKy

cmiljanii Transport doo Kragujevac -BpeAHocr cnopa 13.310,654rnapa- flpeocreneHa npecyAa y Kophcr Bohapa .
Vroxexa Han6a.



7. AKTEnHA EKOHOMCKA ChryAqhJA 14 rbEH yThqAJ HA nOCnOBAIbE ApyllTBA
flocaoealbe ApylurBa je no4 yruqajem rno6aaHe Qraxaxo,rjxe Kph3e H noropuaHxx nphBpeAHxx ycnoBa. 36or
caAaulbe Kpxr3e xa rno6anHoM rplKl4ury h lberoBhx yrrar-1aja Ha Haure rpxhuJre flpyurreo nocnyje y orexaHhM
ycnoBuMa u Heu3BecHuM nphBpeAHxM oKonuocrnma.Vruqaj xprae Ha nocnoBaFbe ApyulrBa Hraje rpeHyrHo
ruoryhe y nornyHocrx npeABhAerr re je s6or rora npr4cyraH eneMeHr onure HechrypHocrh.

flopecxu nponhcx Peny6nnxe Cp6rje ce qecro pa3nrqhro ryMar{e x qecro rvreruajy . Vcne4 Tora HeKe rpaxcaxqraje
tMory 6wn pa3nrquro ryMaqeHe oA crpaHe pyKoBoAcrBa h oA crpaHe nopecKxx Blacru re Moxe 6rrr o4pefeH
AoAarHh 143Hoc Ka3Hh,KaMara h3Hoca nope3a xojtt tuoxe 6nrn ogmarepnjaaHor auauaja aa .Qpyurreo.

8. HAqEnO CTMHOCTT'| nOC/|OBAFbA
<DnHaucujcxtt uaaeurajh cy cacraB/beHt4 noA npernocraBKoM Aa he flpyureo 4a nocnyje y HeorpaHrqeHoM
BpeMeHcKoM nepr4oAy n4a he Aa HacraBh ca nocnoBalbeM t4 y 4orne4Hoj 6y4yhxocrr

9. TPAHCAKqXJE CA nOBE3AHT4M nhqhMA
.Qpyu:reo je y eaacHrurray 182 aKquoHapa o4 xojrax cne4ehra aKqt4oHaph rarvrajy sHavajHr,rjr y4eo:
- 6K yPEhHf 4.o.o. Kparueeo 24,78o/o

- A.T.n.-nPOMET Kparueao L8,72To

- KAC-M Kpa,oeeo -xpajrur,r BnacHrK KapanaHr;rh Bnagnnnp 24,64yo
- BEH14MA 4.o.o. Cy6ol,rqa- xpajrura BnacHhK Bejunoarah 3opax L7,29%
-v crvrrcny MPc24 Kao ocrano noBe3aHo nHqe cMarpa ce h ,,Twinoxide-RS,, d.o.o. Beograd

Tpancaxquje ca noBe3aHt4M.nHt_lt4Ma oAHoce ce xa cae4ehe:

a) flpo4aja po6e ra ycnyra Be3a HanoMene 3.5. r 4.1.

l-lpoAaja po6e:

IlpoAaja npolrseoAa:
- ocTana noBe3aHa npaBHa nhqa

2018. 20L7.

LO.262 2.945

40.o27

20 2.3L2

3.862
LO.282 49.L46

6) Ha6asxa po6e r,r ycnyra Be3a HanoMexa 3.14.

2018. 20t7.

34.033 48.287

836 877

358 74t
35.227 49.305

Ilorpaxrearua h o6aeese npohcreKne r,ra npo4aje r Ha6aexe oA noBe3aH v1x nnqa

rua oA noBe3aHltx nxqa (Hanortnexa



- ocTa.na noBe3aHa npaBHa nuaha

Vxynxo:
4.029 t4.705
4.O29 14.705

\.redtre5e rrpeMa rtoBe3aHytM nytqHMa [HanoMeHa 3.L4f
- ocrana noBe3aHa npaBHa nhqa 8.s08 6.590

8.508 5.590

4) floaajrvu,rqa oA noBe3a Hnx nr4qa

2018. 20L7.

0 74.O94
15.760 42.355
15.750 56.449

0 0

::::::1,ff::;;il6;;";il;;;#;ff ffi ;"':"ffi ""J##;;:#il:H#-lf aAvca
,rrvr r'r YTrnqnLruLnnrsaeuraju xe saxreeajy xopexqraje xoje 6r,r r4Mane yrrqaja Ha AoHouerbe oAryKa Ko ucHr*a oenx QnHaH cnjcxuxrseeu:raja

1 0. yn pAB/bAFbE O 14 HAH C ],tJ CK I,t M pt4 3 h q 14 MA
flpe4ysehe je y caoru peAoBHoM nocnoBarby y pa3nhqhrorvr o6rnny h3.noxeHo je o4pefexnm Qrnanc njcxunpl43t4l-lhMa h ro: TpxxllJHoM px3l4Ky (puznx oA npoMeHe Kypca crpaHhx Banyra,ph3hK npoMeHe KaMarHr4x crona hpvl3ur oA npoMeHe qexe) praaraxy nulBuAHocrh t4 KpeAhrHoM ph3xKy.
flpe4yaehe He Kopl4cr, HrKaKBe Qrnancrjcxe xHcrpyMeHre 3au,rhre o4 eQexara eraxanoajcxnx ph3hKa HanocnoBalbe' 143 pa3/lora ulro raKBLl t4HcrpyMeHTn HucY y urrpoxoj ynorpe6n, Hlrrn nocrojr,r opraxrsoBaHo
Tplr(h ure Ta KBhx x HcTpyMeHaTa.

Kareropraja QrnancrjcxLrx 14HcryMeHara nphKa3aHe cy y cae4ehoj ra6enr:

-

Kparxopovre

2018 2017
0

-

O6aeese rt no 57.747 24.839
13.496 L7.205

93 966
71.336 43.010

TP)f{1,f1llHh PU3UR

I;TI:?ffitJI::::"*e 
je ranoxeHo rpxx,rHoM px31'rKv xojr ce jaarua Kao AeBh3H vI puau , u pusvt. oA

AEBUSHUPU3UK

flpe4ysehe je rsaoxeuo AeBr3HoM pusuKv oA npoMeHa Kypca crpaH!4x Banyra yrnaBH.M npeKo roroBr4HcKHXeKB,,EaneHara h roroBxHe' o6aaesa no KparKopor'rHr4M 14 AyroporrHhM KpeAh'4Ma h nocnoBarby cahHocrpaHcreoru' fleersHn pns^R nacraje y cnyvajearaMa HeycKnafeHocrra Qunax'ajcxhx cpeAcraBa h o6aeesarspaxexoj y crpaHoj Banyrn unu ca BanyrHoM Knay3ynoM

l4gnoxexocr npoMeHlt Kypca cTpaHhx Banwa npeAcraBJbexa ie napeAnom ra6enoM qnaH 3.5. , 3.7., r 3.14:

-t
I
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J,lriloehxa O6aeese

2018. 20L7. 2018. 20t7.

EYP 5.945 2.I98 57.747 24.839

5.945 2.198 57.747 24.839

Vruqaj ocer/bl4Bocrx npoMeHe Kypca AuHapa y oAHocy sa EVP npHKa3aH je y cae4ehoj ra6ear,r KoA npoMeHe 3a

LO% aa 4o6rrax Ilpe4yaeha

2018. 20L7.
+L0% -L0% +LQ% -L0%

5.480 (s.480) 2.264 Q.2641

5.480 (s.480) 2.264 12.2641

PU?UR OA nPOMEHE KAMATHI4X CTOnA

l'lpe4yaehe je rsaoxero pa3HhM ph3t4t-lhMa xojra xpoa eQexre npoMeHa Br4cnHe KaMarHhx crona 4enyjy Ha lberoB
Qnuaucrjxn noaoxaj u roKoBe roroBrHe yKonhKo cy KaMarHe crone Baphja6naxe. oeaj prarax 3aBhq4 oA
$rnaxcnjxor rpxl4ura re llpe4yaehe xema Ha pacnonaralby hHcrpyMeHre xojrru 6n y6naxuo rbl4xoB yrr4qaj.
Krunroeo4crBeHa BpeAHocr Qruaxcrjcxnx cpeAcraBa t,t o6aeeaa xa xpajy nocMarpaHor neproAa 4ara je y
cae4ehem nperneAy.

2018. 20L7.
Quxaxcnjcra cpeAcraa
HexamaronocH L5.4t2 13.9s8
ndMaroHocHa [ehKcHa KaMarHa crona) /
KamaroHocx a (eapuja6nnHa KaMarHa crona) /Vxynxo:
<Duxaxcrjcxe o6asege
H e xa maro xocxa/0429+045 1/

t5.4t2 13.958

17556
4.544

13.898
na)

Vxynxo:
57.747 20.295
71.645 42.395

Hape4la ra6ena nprxaayje aHanr3y ocer/bl4Bocrh Hero 4o6urxa sa rexyhy nocnoBHy roAhHy Ha peanHo rvroryhe
npoMeHe y KaMarHhM cronaMa sa LTo (20L8. roAxHe -1%), nouea o4 1. jaxyapa. floaeharue oAHocHo cMalbelbe oA
t% npegctaBJba peanHo rvroryhy npoMeHy KaMarHhx crona, rarvrajyhra y BxAy nocrojehe rp)KhuHe ycnoee. oea
aHanx3a nplMelbeHa je ra Qnxancrjcxe hHcrpyMeHTe flpyurraa xojr cy nocrojanr Ha AaH 6unaHca cralba h
npernocraB/ba Aa cy cBe ocrane aapraja6ne HenpoMelbeHe.

hsnoxeHocr npoMeHh KaMarHhx crona npeAcraB/beHa je nape4nom ra6enonn:
uti

i4

<DhHaHcujcxe o6aseae

2018
"'

20r
t% -t% +t% -L%

562 (s62) 248 (248)

s62 (s62) 248 (248)



Pl43l4K nhKBl.lAHOCfl4

Phshx nrKBnAHocru je puanx 4a llpe4ysehe xehe 6urn y moryhnocrr 4a Qraxancupa cpeACTBa o4roaapajyhnn

1,t3Bop14Ma QruaHcrparua ca craHoBhura poKoBa H crona n pnstr Hemoryhxocrh Aa ce cpeAcrBo peanrayje no

paeyrvrHoj qeHu y o4roeapajyheM BpeMeHcKoM oKBr,rpy. flpe4ysehe ynpaBrba ph3xKoM ntaKBt4AHocru o4pxaeajyhr

o4roaapajyhe HoBqaHe pe3epBe KoHrl4Hyxpaxuan npahebeM n.naHrpaHor u crBapHor HoBqaHor roKa Kao lr

oApxaBaFbeM aAeKBarHor oAHoca 4ocneha Qruaucrjxux cpeAcraBa r o6aeesa.

Poqnoct 4ocneha $nxaxcrjcxr,rx o6aeesa fipyurea 4ara je y cneAehoj ra6enLr:

,Qyropovxe o6aeese

Kparxopovxe o6aeese

Ocrane KDarKoooqHe o6aeese

57.741
t3.49.5

KPEAhTHh PU3UK

ff pe4yaehe je ranoxeHo KpeAhrHoM pl43hKy xojr,r npe4craB.rba pn3r,iK Aa AyxHl,l-tu xehe 6wn y nnoryhxocrn 4a
AyroBalba npeMa flpe4yaehy h3Mxpe y nornyHocrt4 u Ha speMe, uro 6r rMano 3a pe3ynrar $nnaHcrjxr ry6rrax
flpe4yaeha. Kpe4rarHr,r p[314K ce eesyje 3a roroB].rHy ta roroBr,rHcKe eKBhBa.neHre, Aeno3xre y 6anxama u

Ayropo'{He u KparKopoune Quuaxcrjxe nnacmaHe, norpaxxga}ba h Aare rapaxqr,rje r jemcrea rpehum nhqhMa.
flpe4yaehe Kopl,lcrl4 jaano 4ocrynue QrHaxcrjxe r,|xQoprrnaquje xa cajroenma AflP r HEC h hHTepHe ucropr,rjcxe
noAarKe o capaAbh ca o4pefenhM nocnoBHl4M naprHepoM y ql/by o4pefraaarue lberoBor 6ounrera. V cxna4y c
rxM y flpe4ysehy ce npe4yaurvrajy Mepe o6ea6eferoa rnna KoMneH3aquje, aaaHcxe npo4aje,cnopa3yMr4 o
r3MHperby Ayra h Ap.
flpeAysehe rnna sHavajHy KoHqeHrpar-uajy xpe4rrHor ph3r4Ka, jep ce ]beroBa norpaxhBalba 14 nnacMaHx oAHoce
Ha Manr 6poj rvrefyco6Ho Henoee3aHxx nhqa ca noje4rxavno Be.nl.rKhM r,r3HochMa AyroBarba h3 peAoBHor roKa
nocnoBarba.

YNPAB'bA}bE P]43I,IKOM KANTTA/IA

Lluru ynpae/barba KanrranoM je 4a flpe4ysehe 3aApxh cnoco6xocr Aa HacraBh ca caojurvr noc.noBalbeM y
HaApeAHoM nepuogy.Auqa xoja KoHrponnuy Qranano,rje Ha HuBoy l-lpe4yaeha Bpure nperneA crpyKrype Kanhrana
Ha roAxurbeM HxBoy raKo uro ce nparh Kanl4Tan Ha ocHoBy xoeQtqujexra 3aAyxeHocru xojn ce u3par{yHaBa Kao
oAHoc Hero AyroBarua flpe4yseha h rueroaor yxynHor Kanhrana Kao lr oAHoca Hero 3aAyxeHocrx y oAHocy Ha
yKynaH Kanrran
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Ha 4ax 6nnanca cralba creneH 3aAyxeHocrra flpe4yeeha nphKa3aH je y ra6enr,t:

2018. 20L7.
l.Vxynua 3aAylxeHocr 57.747 24.839
2.!-oroer4 xa h roroB14HcKla eKBtaBa/reHTh Q.4231 ft.7771
3. Hero 3aAVXeHocr 55.324 23.662
4. Kannran 145.859 L4L.O97
5.YxynaH Kanhran 90.535 Lt7.435
S.fl oxasarerb 3aAyx(eHocr,l 5t,LL% 20,14%

,Qo 4ana npe4aje Qnxaxoajcxhx l€BeuJraja sa 2018. Fo4raxy xnje racrao Ht4KaKaB 4ora[aj xojn 6n Morao yrhqarh
H a pean Hocr Qr.r xa noajcxr,rx naaeurraja l-l pe4yseha sa 2018. roAyt Hy.

npnM/bEHA h AATA JEMCTBA, rApAHql,tJE n ApyrA CPEACTBA OSE3SEEE}bA

f-lpe4yaehe Ha AaH 6nnanca craba HeMa nphMneNrx jeancraaa, rapaxqnja r4 Apyrnx cpeAcraBa o6es6eferoa.
,{ara jenncraa, rapanqrje H Apyra cpeAcrBa o6ea6eferua Be3a HanoMeHa: 3.9. saH6haaHcHa ear,r4exqr,rja

AOrABAJ14 HAKOH AATyMA ]43BEUITAJHOr nEpnOAA

Hnie 6nno 4ora[aja HaKoH 31.4e4eru6pa 2018.ro4rne xojr 6h saxresaan xopexqraje Ann o6enogarunBa]ba y
Qrxaxcrcjxnm rseeurajrMa y cxnaAy ca 3axreB,rMa MPC 10- florafajt4 HaKoH raaeurajxor nephoAa

Cernajxaq,

20.03.2019.
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IZVESTAJ NEZAVISNOG REVIZORA

Skupitini akcionara i Nadzornom odboru
Akcionarskog druStva ,,voiar", proizvodnja, prerada, promet, export-import, svilajnac

lzveStaj o finansijskim izve5tajima

lzvriili smo reviziju priloZenih finansijskih izveitaja Akcionarskog dru5tva ,,yo(ar", proizvodnja, prerada, promet,
export-import, Svilajnac (u daljem tekstu: ,,Drustvo"), koji obuhvataju bilans stanja na dan 3j.. decembar 201g,
godine iodgovaraju6i bilans uspeha, izveStaj o ostalom rezultatu, izveitaj o promenama na kapitalu iizveitaj o
tokovima gotovine za godinu koja se zavrSava na taj dan, kao ipregled znatajnih radunovodstvenih politika i

drugih napomena uz finansijske izveitaje.

Odgovornost rukovodstva za finansijske izveitoje

Rukovodstvo Druitva je odgovorno za sastavljanje iistinito prikazivanje ovih finansijskih izveitaja u skladu sa
radunovodstvenim propisima Republike Srbije, kao iza one interne kontrole koje rukovodstvo odredi kao
neophodne u pripremi finansijskih izveStaja koji ne sadrie materijalno znadajne pogre5ne iskaze, nastale usled
kriminalne radnje ili greike.

Odgovornost revizora

NaSa odgovornost je da izrazimo miiljenje o ovim finansijskim izveitajima na osnovu izvr5ene revizije. Reviziju
smo izvriili u skladu sa Zakonom o reviziji Republike Srbije i Medunarodnim standardima revizije. ovi standardi
nalaZu da se pridrZavamo etidkih zahteva i da reviziju planiramo i izvriimo na nadin koji omogu6ava da se, u
razumnoj meri, uverimo da finansijski izve5taji ne sadrZe materijalno znadajne pogreine iskaze.

Revizija ukljuduje sprovodenje postupaka radi pribavljanja revizijskih dokaza o iznosima iobelodanjivanjima u
finansijskim izveitajima. odabrani postupcisu zasnovani na revizorskom prosudivanju, ukljudujuii procenu rizika
postojanja materijalno znadajnih pogreinih iskaza u finansijskim izveitajima, nastalih usled kriminalne radnje iligreike' Prilikom procene ovih rizika, revizor sagledava interne kontrole koje su relevantne za sastavljanje i istinitoprikazivanje finansijskih izveitaja radi osmiiljavanja revizorskih postupaka koji su odgovarajuii u datim
okolnostima, ali ne u cilju izraiavanja miSljenja o delotvornosti internih kontrola pravnog lica. Revizija takodeukljuiuje ocenu adekvatnosti primenjenih raiunovodstvenih politika i opravdanost radunovodstvenih procena
izvr5enih od strane rukovodstva, kao i ocenu opite prezentacije finansijskih izveitaja.

smatramo da su pribavljeni revizijski dokazi dovoljni i odgovaraju6i i da obezbeduju osnov u za izraiavanje na5eg
mrs|Jenla.

Miiljenje

Po naiem mi5ljenju, finansijski izve5taji prikazuju istinito i objektivno, po svim materijalno znadajnim pitanjima,finansijsku poziciju Druitva na dan 31. decembar 2018. godin., kao irezultate njegovog poslovanja itokovegotovine za godinu koja se zavrsava na taj dan, u skladu sa radunovodstvenim propisiml Republike srbije.

MB/lD: 17304925
PIB/VAT: 101821948
APR BD:38810
Raiun/Bank 1: 285-203100000042q-Rl

1

Bulevar Mihajla pupinal.lT a
11070 Novi Beograd, Srbija
T +381 11 6556 888
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rZVESTAJ NEZAVTSNOG REVTZORA (Nastavak)

SkupStini akcionara i Nadzornom odboru
Akcionarskog druStva ,,voe,ar", proizvodnja, prerada, promet, export-import, svilajnac

Miiljenje

Po na5em miSljenju, finansijski izvestaji prikazuju istinito i objektivno, po svim materijalno znadajnim pitanjima,
finansijsku poziciju Dru5tva na dan 31. decembar 2018. godine, kao i rezultate njegovog poslovanja i tokove
gotovine za godinu koja se zavriava na taj dan, u skladu sa raiunovodstvenim propisima Republike Srbije.

lzveitaj o ostolim regulatornim zahtevima

Rukovodstvo Druitva je odgovorno za sastavljanje GodiSnjeg izveitaja o poslovanju, u skladu sa zahtevima Zakona
o raiunovodstvu Republike srbije ("sluZbeni glasnik Republike srbije" broj62/20t3 i3o/201g) iZakona o trzi5tu
kapitala Republike Srbije ("sluibeni glasnik Republike Srbije" broj 3I/2Ott, LL2/IOLS i 10g/2016).

Na5a je odgovornost da izrazimo miSljenje o uskladenosti GodiSnjeg izve5taja o poslovanju za 2Otg. godinu sa
finansijskim izveitajima za istu poslovnu godinu. U vezi sa tim, naSi postupci se sprovode u skladu sa
Meclunarodnim standardom revizije 720 - odgovornost revizora u vezi sa ostalim informacijama u dokumentima,
koji sadrze finansijske izve5taje koji su bili predmet revizije iogranideni smo na ocenu usaglaienosti Godi5njeg
izveitaja o poslovanju sa finansijskim izveitajima.

Po naiem miSljenju, Godi5nji izveitaj o poslovanju za 20L8. godinu je u skladu sa finansijskim izve5tajima koji subili predmet revizije na dan i za godinu zavrienu na dan 31. decembar 201g, godine.

Ostolo pitanja

Finansijski izveitaji Druitva za godinu koja se zavriila na dan 31.
od strane drugog revizora koji je u svom izveitaju od 25. aprila
fina nsijske izve5taje.

Beograd, 23. april 2019. godine

decembar 2017. godine su bili predmet revizije
2018. godine izrazio miSljenje sa rezeruom na

Digitally signed by Aleksandar
Milosavljevii
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flonyruaBa npaBHo nrqe - npeAperHllK

voEAR PRorzvoDNJ& PRERAOA PN,OMET, D(PORT.IMFORT SVII.A'NAC

CeaHWe cEUraJHaq , Kxeia l{f,roua 3

TI3BEI,UTAJ O TOKOBTIMA TOTOBIAHT
3a nephoA oa 01.01.2018. ao 31,12.2018. roArue

- y xhrbaAaMa AhHaPa

nosnq}|Ja AOn

hrHc

Texyir rcArHa llpeuoAxr rcarra

1 2 I 4

A. TOKOEh TOTOEXHE h3 NOCJIOBH,IX AKTXBHOCT'I

3001 r69r34 22i212
L nDxn[Bx roro8xHe B |WsHhx aKHBHocrh (1 Ao ])

l, npoaaja x npfiwt€HH aBaHol 3002 t5501 7 221668

2 Tlilwre GMaTe ,! n@oaHtrx amqrtr 3003
655

). Oqa4r np[n[Bx s3 peJpBHtr ffioBaE 3@{
i3462 5554

IL OMhBh rorcorHe B nmoHhx affiBHocr| (1 Ao 5) 3005
192549 85360

1. l,lcMare Ao6a8AactrHa n aaTn aBaacH 1006
t78s88 175616

2, 3apaAe, HaGaee spaAa I mnr rHcHf, paqoAh 3007
r2745 9i60

3. flnaiere ehare 3008
1216 r83

4, nopg Ea ro6rrat 3009

, oArn8tr no oa|o8y oca rx Jaeatrx npxxoAa 3010
20r

lll. Herc npuro rqoB[He h3 IwoBHhx asreroqru (l-]l) 3011
41862

IV, Hero oMhE roroshHe x3 nocno8Htx afit8Hocrx (U-I) 3012

6. TOKOEh TOTO'hHE h3 AKThEIIOCTII hhBECTHPA}bA

3013
5159 43451I. nprnusr4 toro8'4He E axTtsHocM tH8ecTlpasa (l Ao 5)

l. npoAaja aKuxF h yAua (Hero npM[sx) 3014

t5
2. npoAala HeHarepxFrHe hMowne, seKpetH[H, nmpojffi, onpere !
6honouffi cpeasa& 3015

43287

3. Ocuh OxHagjw nEsiahx (Hqo npnn[sh, 30!6

4. npHM.rbexe €trare rl aKTtrBxocrr (HBecflpaba
3017

, npHr^ere AhBnAeHAe 3018

30r9
45976

1. KynoBHHa aKuja tr yAua (Hero oAI[Eh,

3;flii?lf#H#J'iuHe 
x'snHe' Her(pe'rn' nocrpolera, onpene-

3021
13366

45976

Osntr otHalgrlru nnacMaky (rero oAn$f,)

t-LL)

HHBecnpars (tI-I) 3024
8m7



nGxqrra AOn

hrre

TeKyha roax ia npenonha roAfiEa

t 2 3 4

B. TOKqBN TOTOB}1HE YEt AKT}IBH(rcT}I OI{HAHCHPAIbA

3025 32907

l. npruH8$ roToDlB€ H3 aKrlBHGTil oHHaHc1lpa}6a (1 Ao 5)

1. Y*haM ffiBrcr Kanxrda lu26

2. AyropocHh Kpeam (xm npurer) 3027

l. KpailoporH{ Kpeamr (Hero npxnxer) 3028
34s07

4. Ocroe Ayrcpgere g6sre 3029

5, Ofide KparKopoqHe oSa8ge 3030

Il Ognnan mrcarre u: amarscrr $rxaroFu (1 Ao 6) 3031
0 4ld]l

1. OrKyn coreHu aKqtrJa tr yAqa tntt
110

2. AyropotHE xpeAnr, (oMtrBh) 3031 1i4

3. KparKopoeHH Kpe.orTH (oArilBx) 1034
2389s

q, Oade o6aru (oMh6h)
14094

5. O6HaKuJff nBxHr 3035

6. l,1orEnefi e Alrs[Ae]|Ae 3037

Ill. Hilo rpMlo pmlnHe B omEHffi ohHa}|qpaN (I-tr) 1038
32907

IV. llerc oAnhs mrosrHe tr3 afrho)ocrtr orHHqpaba (Il-I) l0l9
43088

r. CBErA nPtlrll{B TOTOBI{HE (3001 + 3013 + 3025) 3040
207400 271230

A. CEErA OA,|nB TOTOBI,|HE (3005 r l0l9 + H)31) 301 1

274979

6. HETO npunflS TOTOBI.|HE (3040 - 30a1) 3012
!485

r. Hflg AA4hB TOTOBhHE (3041 - 3040)

x, roTosl,tHA HA noqETKy OEpAqyflCXOr nEPHOAA

lo4l

lo44
r177

J719

5t49

3, n03ltlltBHE tcypcHE pa3,|ltKE no ocHoBy npEpAqyHA
TOTOBhHE 3045

L7E

XYPCTIE PA3'IhKE NO OCHOSY NPEPAYYHA
roToEh?tE 1046

1t7 223

nEPhoAA

(3042 - 3043 + 3041 + 3045. 3046)
3047

2123 lt77
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,,BOiAP" AA CBl4nNHAl-l

HANOM EH E Y3 OH HAHCI4JCKE h3BEIIITAJ E

3A rOAhHv 3ABPtXEHv 31. AEqEMSPA 2018.

1. OnUTE hHOOPMAqUJE O nPI4BPEAHOM APyTXTBy

npaoHo nxqe ,,BOIAP"M CBI4/|AJHA4 (y Aa/beM reKcry: ,,flpyurao") 6ash ce orKynoM h npepaAoM cBexer
aoha r noepha h h3Bo3oM ucror. fipyunoo je ocnoeaxo 30.04.1948. xa 6as]r Peurersa Bna4e HPC B,C. 271 xao

ApxaBHo npe4yaehe. Haxor npuearNaaqrje 2003. roguxe npegyaehe ca4a nocnyje xao ArqnonapcKo ApyutrBo ca

ceAuureM y Seorpagy yn. 6hp'{aHhxoea 37/6,

f'lpraarraaqrja fipyurea 13BputeHa je 27.IL.2OO3. no ocHosy KynonpoAajnor yroaopa ca KoH3opqr,rjyrvrorvr

"Eurofruit" flpomexa eBltAeHrhpaHa y Arexq,Njn sa npnepeAHe perHcrep peue|bervt 6p. E,{ 81608/2005 OA
07.o7.2005.

Ko4 Arenqltje 3a npxBpeAHe perhcrpe l43opuJeHa je nporvrexa nocnooHor hMeHa, ceAhura npe4yseha no peueby
6At28685/20L2 o409.10.20L2. Ko4 Arexqnje 3a npriBpeAHe perhcrpe H3BpureHa je npomena flpe4ce4Huxa r
rnana Ha4sopnor o,q6opa no peuelby 6pt4689L/ZO1E o4 04.06.20Lg.

f'lpe4yaehe o6ae/ba AenarHocr KanryanoM caojrx axqhoHapa. V l-leHrpanxoM perl4cry Aeno t4 KnhpxHr xaprnja
oA speAHocrx ynltcaH je axqrjcxr.l Kanltra.n cae4ehe crpyKrype:

,,5K YPEhHf" A.o.o, Kparueoo 24,79%
,,4.T.fl.- flPOMET" 4.o.o. Kparueeo Lg,72yo
,,KAC-M" 4.o.o. Xparueao t4,25%
Kapanaxqrh BnaAhMl4p L0,39%
BejrHoBrh 3opaH tO,37yo
,,Bohap" concrBeHe axqrje 7,t6yo
,,BeHhMa" 4.o.o. Cy6ornqa 6,92yo
Ocranr Manr axqroHaph 7,4t%

Ce4nure,{pyuraa je y CaraajHqy, ya. Kxeaa Mrnor.la 3,

nperex{Ha AenarHocr ApyulrBa: 10.39 . ocrana npepaAa eoha I noBpha.
,Qpyurrao rua )ota4ruavy y ceraaajnq,y r 6aer ce orxynoM h npepaAoM - 3aMpsaBalbean eoha h noBpha.
AKqrje,Qpyu:rea ce nphMapHo xoupajy xa Eeorpa4cxoj 6epsu.
OpraHr ynpaB/baFba y flpe4yaehy:

HaA3opHh opraH:
1. l-lerpoorh Hexa4 - npeAceAHuK
2. Bejrxosuh 3opat- laax
3. Xtxyrh Mtpouae - vnau
4. .Qaen4oeNh Ky:rr,aaHoenh /lr,rgnja_ vnax
5. Kapananyrh Muras - qaax
v roxy 2018're roAhHe qnaHoBHMa Ha4:opHor o46opa xrcy rcnaahhBaHe HaKHaAe 3a paA.
Ha 4ax 3t'12'20r7 ' roAhHe,.Qpyurreo una !7 cra.nHo 3anoc/reHr4x, Ha 4ax 31.12.201g, roAhHe y fipy'rray je6uno 20 crarHo 3anocreHrx,
flpenna xprreprajymNMa 3a Pa3BPcraEarbe H3 3aKoHa o paqyHoBoAcrBy h peBl43Xj U (,,cn.lnac[nl pc,, 6p. a6/2006)ApyurrBo je pa3BpcraH o y Mano npaBHo rhqe.



<DrHaxcrjcxt't rseeu:rajr ga 2018. roAhHy o4o6pexn cy noA 15.03.2019. oA crpaHe reHepa/rHor AHpexropa
flpyuraa a 6vrhe ycaojenr na Pe4oexoj roAxtuboj cKynurrlrHr xoja je 3aKa3aHa 15.05.201g.re roAHHe

2. NPhKA3NPUME}bEHHXPAqYHOBOACTBEHhXNONhThKA

Qnnaxcrjcxr rsaeurajn Apyulr'a cacraB/beHlt cy y c'aAy ca par{yHoBoAcrBeHHM nonnrhHaMa HaBeAeHrM y
reKsry xojn cae4n.

2'7' ocsoae 3a cacraarbalbe 
',' 

npe3eHraqrjy QrxaxcrJcrrx reaeurraJa

npaBHa nnqa 14 npeAy3erHrqn y Peny'nnry cpluiu cy y o6aeear,r 4a aoferoe nocno'Hl,rx Krbhra, npr3Ha'abe HnpoqebEBaFbe IMos]lHe r o6aeeaa, nphxoAa H pacxoAa, cacraB/baFbe, nphxa3hBa,oe, Aogras/baFbe Ao6eno4aruusaroe Qunaucuicxux lseeulraja spue y c*raAy ca 3axoHou o paqyHoBoAcrBy (y AaJbeM re{cr},"3aKoH"' o6jaoruen y "c'n' macHnx PC", 6p. 62'/2013;, xao'll'y a-a.qv ca ocranoM nplMeH/b14BoM novaKoHcKoMperyrarhBoM. frprape4no ApyrrJrBo, xao. Mano npasHo nrqe, oga6paao je Aa np,Melbyje MefyxapoA'€craHAapAe Qrxaxcrjcxor H3BeulraBarua ("MC<Dh"), xojr,r y cMhcry HaBeAeHor 3aKoHa, o6yxearajy: oxenp ranpHnpeMabe I nprKa3nBane QlxaHcrjcxt'tx t'tsaeuraja ("oterp"), Melyrapoo*" puuy*oBoAcr€eil],r craHAapAil("Mpc"l, Mefyxapo4n[ craHAapAh Qrnancujcxo, n.r"rur."a*a (,,Mcon,;1 , au *r*u noraraHa ryMaqeha,n3Aara o4 Ko^nnrera 3a ryMaqelbe paqyHo'oAcr_BeHHx craHAap4a ("lFRlc,'), 
"u*n.gru 

;r"e,e Thx gra'AapAa x carbnMa noBe3aHa ryMaqelba, o406penu og o460pa r. 
"atrv"rpoAHe 

paqyHoE.ACTBeHe craHAApAe (,,o460p,,),tuju je npeBoA yrBpAr4ro n o6laeuno MrlHl{crapcr8o HaMexHo 3a Foc[oEe Qrxaxcraja,

Peurerseu MuHrcrapcrea og 1.3. Mapra 2014. ro4nxe, oM r./tacHh*y FC 6p. 35 oa 27.mapra 2014, roAxHe (y 4a.ruervr reKcry ,,peurebe o yr
ocHoBHl4x rer(croBa Mpc ra MceH, 

'Koxqenryanxor Hu cY u oojasruell npesoAh
oxeNp"), yceojexrx oA crpaHe o46opa, Kao r noBe3axr,,x lFRlc ryMaqeyrnpfuaa+cy npeooAa ne yxruyrryjy 3aK/byr,Ba

cynporHa Muu,,rbeFba, parpafiexe np n Ap1tu Aoyceojt y Be3H ca craHAapAxMa, oAH ebhMa, ocu ce no^^,r a^ :_ __JMareph Aeo HocHo ryMaqera. Ha ocHo' ure 
aeo4n ga je raj

KoHqen Mpc, 
"o *._j ^^-:-:,_::-._"":'" 

r'ue Barsy npeeoAa
Qnxanc Ja t{oj 

ca tbHMa noBe3aHa ryMaqe}ba cy npHMeilH cy oAHa AaH 31.4eqear6pa2OL4. ro

Mefyrrm, Ao AaryMa cacraB/balba I

MPc/Mcan n vuP4lryMa'{e}ba xo l, H}4cy 6nne npeee4eHe coe h3MeHe
roAhHe. flopea HaEeAeHor noje4r rro4e xojl noqhFby 1. jaxyapa 2014.
nocn/nxe, BpeAHoBaba r o6eao4ar iarilBa nponlcyje pa,ryrioooAcrBeHe
lFRlc ryr*a.rerua, ogcrynajy oA 3axreBa Mpc/MCoh r

cxo4xo HaseAeHoM' a 
1r*ajyhn y BnAy norerrqajanno alareprjanne eQexre_ xoje ogcryna'ba paqyH.BoAcr'eHhxnponhca Cp6nje o4 MC<D!4 I MpC Mory rMarh xa pearxocr n o6.'Qpyuraa n $ruaxcuJcxn nseeurraju ce He Mory cMarparu $xxar 

njcxtlx taeeuraja
CarracHO h u MpC. "'-' t s''rq 

' Po I tr 9EHaH a CaCraBAeHhM y

-O6jaeruexn craHAapAh t4 ryMaqelba Ha cHa:ycaojeHr ooarogili-"x cyy HanoM exn2.2. 
tr y rexyhean nepxoAy xojr joru yBeK Hxcy 3BaHr4qHo npeBeAeHr4 x-o6jaeruexN craHAapAH 14 ryMaqeba xojr.l Jor.' yBeK Hhcy y npxMeHh, o6eao4aruenh cy y HanoMenr 2,3.

Onnatcnjcxr h3BeuJTa'
HaBeAeHoror.,rroroJl#"rTffi;:ffi'*Ttl;:rJil#:"hcrophicnor rpourKa, oo4M axo je 4pyraurje

flpyurao je y cacraaruaruy oBxx $txatrro6parnoxen. y r*"., n 2.2 go 2.2s 
cHJcHl'x raeeuraja np,Mebhaa/ro par{yHoBo4crBeHe nonnrn.e



y cKnaAy ca 3aKoHoM o paqyHoBoAcToy OhHaHcHjcKu h3Beurajr ApyuJrBa cy hcKa3aH ny xvtrb
AhHap npeAcra'.rba 3BaHhqHy nseeurrajxy Eaflyry y peny.nhqh cp6njn. 

aflaMa AhHapa'

2. OCHOBE 3A CACTAB'bAISE }I NPE3EHTAI-I1,I'Y OUHAHCH'CK]4X }I3BEIIITAJA
l,r PAqyHoBOACTBEHI4 METOA

,XlH Ji:^tt";:il::::ii:11- ll:eIneHrx : npesexraq n!a" - r-rpe6r.,ja roe Qra

-O;:i:.:j:y::,u:r^"r?,!ra,cHa3h.. 
rosnr*" 

".or"o. *"j;;;;"rr;;;;;"'._:;1:

i;t;""o"t"6jiff;U.fit'oa1An 
n ryMa{e}ba Ha cHa3r v rexvhem nep,oAv xoJr,r Jo'r yBpK Hr.rcy 3BaH},rqHo

x rlaeuraja, Aone HaBeAeHh craHAapAH H l,t3MeHe graHAapAa cy 6nnupoAHe paqyHoooAcrBeHe craH4apAe, a cne4eha 
{yrrraveroa 6una cyverue anellyHapoAHor Qrnancrjcxor h3BeurraBalba, pnr Hhcy 38aHl4qHo

cpeAcraBa h
2014. ro4nxe);

-r'! -- /

fl]:::, :jli.,':A:: !. ^y|r. :r,,n oje4nxav xu Qr xa xcrlix r xe Be urajr,,
o yveuhtana y

- hsysehe hx nxqa H3MCOH 10 (xa cHa3r 3a rogxulrbe neproAe xojr novrruy Ha AaH naxox 1. janyapa

2'3' o6jaaruexr craHAapAh r rynraqeba xojr,r Jout yEex HHCy cryn,nx Ha cHary

KoHconhAaqnje npema
2074. roAune).
-'Q'onyxe MPc 36 - "vMaFbebe BpeAHocrlt t.MoBrHe" o6eno4arurealbe HaAoKHaAhBor x3Hocq sa xe$lrxancrjcxyl4Mo'hHy (Ha crarr 3a roA,,*,lbe nephoAe xojr novNrcy Ha AaH N/r,, HaKOH 1. janyapa 2014. ro4pxe).-AonyHe Mpc 39,,orHaxcrjcKr rlHcrpyMeHiu" _ O6naa^;;; o.onrrr, ,cHa3r,t 3a roArui'"e neproAe rojr novrroy Ha AaH rnh HaKoH 1. jaHyapa 201-f FRfC 21 ,,flax6^He,,(xa c'asr 3a roAh'Jlbe nephoAe xojn norrruy xa-fionyne MpC 19,,HaKHa4e 3anoc.fleHrMa,, _,{eetnrcaHh nnaHo'}t Ha3a roAhuJrbe nep,oAe xojr novnruy Ha AaH n,u HarrcHl. jyna 2O!4. ro'nne-fo4xnrua no6oruuarua 3a nephoA o4 2010. go 2OL2. ro4rxe, xoJaxBa.nhrarrBHor no6onuana MCOh (MCOI4 2, v,cilvt 3, MC;;;;-"aa, urber
orxra$aba HeycarnaureHoqn n nojauruerua gop"yrrqr;;i;;r;,. ," paAr

a AaH

li:r, H:"1;:,.:^"," 
K hM noc,n o B a n, r Ma

noqhlby Ha AaH Utr HaKOH 1. jaxy etba" - Ha cHa3h sa ro4ra(rUe nepro4e xoju
-flonyxe MPc 16 "HexpetsnHe' rpojeroa r onpeMa" u MpC3g,,He,\nare pujanaarMoe{Ha,, - Tyanaverue

i5il::Jfr,tll 
MeroAa amopr^aqr'rje (na cnasr'r 3a roAh'rlbe neproAe xoJ, novrany ," g* nn4xaxox 1. janyapa

-AonyHe MPc 16 ,,Hexperxrxe, nocrpojerua h onpeMa,, r Mpc 41 ,,I,to/bonp nBpega,,

fr#fi:'fi[fif-""*,::::1.::'ll:-'i".nup,o4. xojr novrruy Ha AaH Hnu naxon 1. iax,
*::lT,#:1"3,.;,ii,:y:::itil:i[ifiT*:,11il,:':?;.ff,#:x.H",;i.#,.jir,*il'.."#:iu,:useeurrajnnna (xa cxasu 3a roAt4'rlbe n.proj" xolr.r novnruy 

". ^";;;"f_:f;;i Lfifi:Hff?flf;i.r.r,r*"#il;i,li;il:il: i"ffi:::i"Ti:T:*'jl::T:*;ilgti.?'n.o,oo o42ot2. so 2or4)roa^e, knia ^ri#r#ilil;ff ilfi ;"ffiIrfl ";illTi;:ffi .'ff * jl.ff Tiitf 1';,1]{ii3;"#:U?:;;
u^n HaNoH 1. janyapa 2016. ro4lxet - -- r''"'t"q.{qtq lnd cHa3h 3a roAHtulbe nephoAe xojtr noqtruy ir Oa,

Ha 4ax x3AaBalba oetx $uxar cujcxux
o6jaerueHr, anu Hncyjour yaex c,,ynunu
3aBpuraBa 31. 4eqean6p a 2076:

laaeuraja c'neAehl craHAapAh, rbhxooe AonyHe r ryrrfaversa 6unn cyHa cHary (aar ce noApr(aoa rbrxoBa p.*rj, ipr"exa) ap roArHy xoja ce



-MCOtl 9 ,,QunaHc[iCxr unCrpyMeHrH" n XaCxnie AonyHe, xOjr saueruyje larreoe MPC 39 
"<DnHaxcnjcxr

hHcrpyMeHrH: npt43HaBarbe !4 oAMepaBaFbe", y Be3H C XnacnQuxaqnjor* n oAMepaBalbem Qnxaucujcxe rmoarHe'

craHAapA e/rrMnHhue nocroleire xareroprie hs MPC 39 - cpegcrea xoja ce Apxe go 4ocneha, cpeAcrsa

pacno/lo)t(l,tBa ra npo4ajy h KpeAhrx h norpalKllBaroa. MCOh 9 je na cHa3H 3a roAHll'llbe nepxoAe xojr novnroy na

AaH hnn xaxox 1. iaxyapa 2018. rognne, y3 Ao3Bo/beHy pannjy nphMeHy;

-V cxaa4y ca MC<D[4 9, QuxaxcujcKa cpeAcrBa he ce uacrQrxoearn y ie4xy oA ABe HaBeAeHe Karergphje

npt4nhKoM noqerHor npn3HaBaFba: Qnnancrjcga cpeAc1Ba EpeAHOBaHa no aMoPTI43OBaHOM rpottlKy hnh

Qvruancujcxa cpeAcrBa EpeAHoBaHa no r$ep BpeAHOCrn. ornaucujcxo cpeAcrBo he ce npH3HaBaru no

aMoprli3oBaHoM rpoulKy axo cnegeha ABa xpurepiljyma 6y4y 3aAoeo/beHa: cpeAcrBa ce oAHoce Ha nocJloBHl4

MoAen vrajr je qh/b Aa ce xannahyjy yroBopeHh HoBqaHh roKoBt4 u yroBopeHx ycnoBh npyxajy ocHos 3a Hannary

xa o4petlexe AaryMe HOEqaHnx roKoBa xojra cy rlcKrbyt{xBo Han/laTa rnaBHhqe h KaMaTe Ha npeocTany rnaBHl4qy.

Cea ocTaaa cpeAcrBa he ce apegHoBarh no Qep BpeAHocrh. flo6r'rqr u ry6nqn no ocHoBy BpeAHoBaba

QnuaHcxjcxnx cpeAcraBa no Qep BpeAHocrh he ce npx:HaBarh y 6nnaucy ycnexa, h3y3eB 3a ynaraba y

l4HcrpyMeHre Kan1.trana ca xojuma ce ne rpryje, r4e MC{DH 9 Aonyura, npra nunqvrja/lHoM npl43HaBaFby, xacxrje

HenpoMeH/bt4on ne6op Aa ce coe npoMeHe Qep epeAHocrn nptanajy y oKBhpy ocranhx 4o6uraxa r ry6raraxa y

rasoeurajy o yKynHoM pe3ynrary. hsHoc xojr,r raxo 6y4e nprcHar y oKBllpy ueaeuraja o yKynHoM peayarary xehe

rvrohn racHnje Aa ce np[3Ha y 6nnaxcy ycnexa;

-MCO14 15 ,,flpuxo4n H3 yroeopa ca KynqHMa", xojn 4e$unhue oxBxp 3a nph3HaBalbe nphxoAa, MCOI4 15

tameruyje MPC 18 ,;1p4xogl", MPC 11 ,,Yrosoph o rcrpaAlbtl", lFRlCl3 ,,flporparnr aojanxocrn KrhjeHata",

lFRlCls ,,Cnopasymh 3a h3rpaAhby HeKperHhHa" r lFRlCl8 ,,flpeHoctt cpeAcraBa og xynaqa". MCOI4 15 Je xa cxaavt

3a roAlt1up5e nep1oAe xojn novnny Ha AaH Hn[ HaKoH 1. janyapa 2018. ro4rue, y3 Ao3ao.tbexy paxnjy nphMeHy;

-MCO[4 16 ,,An3uir", o6er6e[yje caeo6yxsarilH MoAen aa u4enuS]4KoBabe /ll|3t4Hr apaHx{MaHa h rblxoB

rperMaH y Qnxaxcrjcxurvr useeuraj[Ma KaKo Aaoanaqa raro H np[Manaqa n]43hHra. Ha 4ax crynaba na cuary, 1

jaxyapa 201.9. ro4rane, ooaj craHAapA he 3aMeHhn4 c;re4ehe nAsAHr craHAapAe 14 ryMaqelba: MPC 17 ,,Avt3vttr",
IFRIC 4 ,,O,q,pe[naarue Aa nH HeK]4 apaHXMaH caApx{r.r AtA?AHr" , Chq 15 ,,Onepatuau A nASAHr - norctrqaj" n Ctltl
27 ,,flpoqexa cyurxHe rpaxcaxq,uje yxruyvyjyhu npaBHlr o6nrx 3aKyna";
-h3MeHe MCOh 2 ,,flnaharce axqrjama - xaacrQrxaqxja r Mepebe rpaxcaxqrJa", Ha cHa3r 3a roAhuJrbn

raaeurajxr nephoA xojn novrroe Ha AaH 1 jaxyapa 2018. roAnse tl'AA xacnuje, ca noApx{aHom panujorvr

nphMeHoM;
-AonyHe MCOI,1 10,,KoHco/u,rAoBaHh Qrnancrjcxr raseuraju" u MPC 28 ,,Vnzecrw+!1je y npnApyxeHe eHrrrere
r aajegHuvxe noAyxoare" - flpo4aja hnr npeHoc cpeAcraBa r.rsmely hHeecrhropa 14 beroBXX npuApyxeHhx
eHr[rera nnu njegnwK]4x noAyxBara. craxAapg je rpe6aao ga 6y4e Ha cHa3u 3a roA]illt]be nepnoge xojn
noqhFby Ha AaH rnr HaKolr 1. janyapa 2016. ro4uxe, aan je y 4eqem6py 2015 rograne hACE o4,nox[o npilMeHy Ao
6yAyher AaryMa, a pannja nphMena h3mebeHa craHAapAa je gosao.oexa;
-H:tuene MPC 7 - ,,AnuquiatrBa 3a o6eno4arouealba" 3axreaajy o4 exrnrera raxBa o6eno4arunearua xoja
otvroryhyjy KopxcHrt{14Ma $rxatcujcxux r,r3seuraja ga npoqeHe npoMeHe y o6aaeeaua Hacrane QnHaxcrjcxunn
aKrhBHocrhMa, yxruyvyjyhh npoMeHe Hacrana u oA HoBqaHvrx 14 HeHoBqaHxx npoMeHa. hsr{eHe MPC 7 cy Ha cHa3h
3a roArurbe neproAe xojn noruruy Ha AaH h.nh HaKoH 1. janyapa 2017. rogrxe, y3 Ao3Bo.rbeHy paxr,rjy npnMeHy;
-hs^ eHe MPc 12 ,,flope3 Ha Ao6hraK" xoja ce oAHoo4 na rgerrnQrxoBabe ogox(eHhx nopecrux cpeAcraBa 3a
Hepea/llBoBaHe ry6ilTKe, nplnneuyjy ce perpocnexTrBHo 3a roAhllllbe nephoAe xoju novrroy Ha AaH 1. 4eqem6pa
2Ot7 nnn xacxrje, ca noApxaHorvr paxujoru npxMeHoM.
-lFRls TUMAdENJE 22- Paarvrarpalbe aoaHca n rpaxcaxqnja y crpaHlrM eaayraaaa.flprMeHa oaor ryruarerua je
o6asegHa o4 01.01.2018. a npenopyrexa je panraja nprMeHa ys o6eaogaruroalbe y HanoMeHaMa ya Qrxaxcrjxe
rseeurraje.

2,4. Ynopegrr noAaqr

ynopeAHh noAaLlll, oAHocHo noqerHa cralba, npilKa3aHa y Qrnaxcrjcxnm naaeurajhMa npeAcraeruajy no4arxe rc
Qu na ncnjcxrx uaser.uraja sa 2O!7 . rogx Hy.

2.5. fl pepavyxaralbe crpaHxx Banyra

Baryra 3a nphKa3rBaroe ra QyxxqnoHanHa Banyra
Crasxe yKrbyqeHe y Qr'rxaxcujcKe n38euraje flpyurreo epe4xyje r nprxasyje y AnHaphMa (pCfl), xojn
npe4craaruajy Banfry 3a npHKa3hBa rue.



Cen no4aqr Hcxa3aHH cy y xr4/baAaMa 4unapa(PC,Q) ooru yKontlKo xuje 4pyxvrje HaBeAeHo,

flocnoaHe rpancarqrje Hacrane y crpanoj Banyrh npepaqyHaoajy ce y QynxqronanHy Banyry (PC,Q) npnrvrenorvr

,q,eBh3Hrx KypceBa saxehhx Ha AaH rpancaxqrJe. flogurusxe lt HerarhBHe KypcHe pa3nt4Ke Hacrane h3 h3Mupehba
raKBvtxrpaxcaxqrja r t€ npepar{yHa MoHerapHxxcpeAcraBa u o6aaega H3paxeHtaxycrpaHyrM BanyraMa xa xpajy
roAhHe, npusnajy ce y Ennancy ycnexa, ochM y cnyvajy KaAa cy oA.no)KeHe y Kanhrany Kao hHcrpyMeHrh 3auJrnre
roKoBa roro8rHe h IHcrpyMeHTh 3auTrTe HeTO y/lararba.
3eaHl4'{Ht4 Kypceox Baryra xojn cy xopuuhenr 3a npepaqyH AeBx3HHx nosr,rr4uja BunaHca craba y guxape,6unu
cy cne4ehr,r:

2.6. OnurrapaqyHoaoAcrBeHaHaqera

llornqnje, xoje ce npr'rxaayiy y peAooHl4M QunaHcrjcxnm rreeurajrMa npaBH]rx nnqa, rpe6a Aa 6yAy speAHoBaHe
y cMaAy ca onuJTl4M pat{yHoBoAcrBeHhM HaqerhMa:
-n pernocra B xe Aa n ph BpeAHo ApyuJrso nocnyje Ko Hrx Hy.,t pa Ho;
-MeroAe BpeAHooalba npnmeruyjy ce AocneAHo h3 roAHHe y ro4hHy;
-BpeAHoBa|be ce BpuJt4 y3 nphMeHy nphHqhna onpe3Hocrh, a noce6xo:
-y SnnaHcy craFba npnxasyjy ce o6agese Hacrane y roKy rexyhe rnu
yKon]4Ko mxse o6aee3e nocraHy eBxAeHTHe camo usmefy AaryMa
cacTaB/balba;

npeTXoAHhx noc/toBHltx roAxHa, qaK t4

Srnaxca craFba x AaryMa lberoBor

-y o6arp ce ysrarnajy caa o6esepeberoa, 6es o6srpa ga nn Je pe3ynrar noc.rroBHe roAhHe go6rrax unu ry6wax;-y o6snp ce ysrmajy cBh nphxoAll l't pacxoAh xojr ce ol Hoce Ha noc.noBHy roAxHy 6es o6srpa Ha AaryM lbr4xoBeHannaTe oAHOCHO Uqnnalei
-KoMnoHeHre hMoBt,tHe h o6asesa epegxyjy ce noce6no;
-6nnaxc orBapaFba 3a cBaKy noc/loBHy roAtlHy Mopa Aa 6y4e je4rrax 6rnancy 3arBapalba 3a nperxoAHy nocnoBHyroAhHy.

2.7. He||nareprjaaHaxMoBhHa

HemareprjanHa hMoBhHa je nemonerapHa hMoBHHa 6es Snsr,rvxe cyulrrHe xoja ce Moxe hHAerrsrroaarn.

a) Pavyxapcxr.r coQraep

Creqexe nhqeHqe paqyHapcKlrx coQrae
craB/baroy coQroepa y ynorpe6y. OBr4 rpouJxoBx

Hs4aqrl Be3aHh sa paeaoj hrx oApxa
rporxax y neplo4y KaAa HacraHy. Vlznaqn ArpeKrHo no

3HaTt1 Kao cpeAcr8o arvroprxsyjy ce ToKOM rbrxoBor

xHeTpHO CTBOpeHn, ce HaKOH noqeTHOr nph3HaEarba
y hcnpaBKy EpeAHOCrH h eBeHryanHe aKyMynxpaHe

2.8. Hexperxrxe, nocrpojerua h onpema



floqerHo BpeAHo8abe HexperHuHa, nocrpojerua h onpeMe, xojr ncnyruasajy ycaoae 3a nplt3HaBalbe cpeAcrBa,
BpuJ[ ce no xa6aeuoj BpeAHocrx hnH qeHh Kouna]ba. Ha6aaxa ape4nocr/qeHa Koura]ba npnaxaje ce Kao

cpeAcreo yKontaxo cy ]4cny]beH]4 cne4ehn ycnoB]i:

o B€poBaTHo je ga he 6y4yhe eKoHoMcKe xopncrlr noBe3aHe ca rrM cpeAcrBoM npnrl4qarh y flpyurreo; r. Ha6aeHe epe4xocr/qeHa Kouralba ce Mox{e noy3AaHo yrapAr4rr4.

Ha6aexa ope4xocr/qeHa KouJratua HeKperHhHa, nocrpojena x onpeMe caApxyr cne.qehe: eaxrypny qeny (y xojy
cy yHAyqeHe yBo3He raKce H nope3x xojr ce He Mory peQyn4raparh yMabexa 3a cBe Bpsre nonyfia r pa6ara), cee
rpolxKoBe xojr ce Mory AupeKrHo npunhcarn goaofleruy cpeAcroa xa noxaqrjy h crarbe xoje je xeonxogxo 4a 6r
oHo $ynxqr'roHhcano Ha HaqrH KaKo ro ovexyje pyKoBoAcrBo, Kao h cee HHHq1ja/lHo npoqebeHe TpollJKoBe
AeMoHraxe, ytu|albatba cpeAcr8a n o6Hoee no4pyvr.rja Ha KoMe je cpe4crao cMeuJTeHo, uJTo npeAcrgarua o6aaeey
xoja je HaMerHyra Apyuney np],rnHxoM lberoaor crlrqaba ],|nh y roKy ]beroBe ynorpe6e.
Haxna4lr h3Aaq|,r 3a HeKperHnxe, nocrpoje]ba x onpeMy nprsnajy ce Kao cpeAcrBo caMo KaAa ce rHM ]r3Aaq]rMa
no6o,buJasa cralbe cpeAcraBa [3HaA ]beroBor npeo6nror cranAapAHor yqxHKa (npo4yxerue KophcHor BeKa
rpajarua, noeehalbe Kanaq'Hrera, yHanpebebe KBanHTera npolr3BoAa no ocHoBy r43BpuJeHe HaAorpaAlbe
MauJhHcKl4x AenoBa, yeoferue HoBl'lx npoll3BoAHlrx npoqeca xojrma ce cmanyjy rpomKoBr4 noc/logalba I Ap.),Tpoulxoan cepBl4chpalba, rexHl4t{Kor oApx{aBa}ba, Ma}be nonpaBKe He nogehasajy epegnocr cpegcrea, eeh
n pe4cra eruajy pacxoA neploAa.
v xexperHrre, nocrpojera u oflpeMy pasapcraeajy ce h anar r hHBeHrap vrJa ce noje4rxarrxa xa6asHa qeHa y
EpeMe xa6aaxe aeha o4 npoceqHe 6pyro aapa4e no 3anocreHom y Peny6art.ln np""a noc/reAlbeM o6jaeruexom
noAarxy peny6arvxor opraHa HaArexHor 3a nocnoBe crarncruxe h aex rpajarua Ayror ogje4ne roAlrHe
HeKperH[He' no onpeMa ce or nph3HaBaroa epegxyjy no MoAeny Na6aene BpeAHocrH.Oeaj MoAen n lb[xoBo no xa6aaxoj ,p.gxocu yrvraruexol aa aKyMyn1paHyamoprnsaqrjy r aKyMynhpa yf aberba BpeAHocrx,

HaxHaAHH TpolJJXoBl4 ce yxruyryjy y xa6aaxy Bpea,Hocr cpeAcrBa wn ce npu:xajy xao noce6no cpeAcrBo, y3a8hcHocrll oA rora ulra je npHMeH/bHBo, caMo xa4a nocrojr eepoearxoha ga he Apyurreo y 6y4yhnocrh xMarreKoHoMcxy xoprcr oA ror cpeAcrBa H aKo ce lbero8a BpeAHocr Mox(e noy3AaHo yrBpAh14. KtbrroBoAcrBeHaBpeAHOCT 3aMebeHor cpeAcrBa ce ncKrbl4xaBa.

cpeAcraBa cy;

',-"__*---Kopr,rcxr,r aex rpajarra -- Crone -
(y ro4nxama) amopruraqnje

rpaDe"dranlir oojexar 40 1-3

MaulxHe x onpeMa

M oropni d;ilil;t;yurxa pr4

#ilufij;ypefitt

Koprcxn oex ynorpe6e
cBaKor 6marca,

7-t4,3

8-r.0

16,50

cpeAcraBa H pe3hAyanHa BpegHocr ce npoeepaaajy r no norpeoh Kophryjy Ha AaryM



o6palyu amoprn:aqrje HeKperHhHa, nocrpojerua 
', onpeMe no'{r4}be oA npBor HapeAHor Meceqa KaAa cecpeAcrBa craBe y ynorpe6y.

,Qo6urax nnn ry'utax Hacrao s6or npecraHKa nph3HaBaFba cpeAcraea yrapfyjy ce Kao pa3nx6a h3MeDy Hero
tqo6rraxa o4 oryferua, yKon[Ko HX [Ma, ]4 KrburoBoAcroeHe BpeAHocrH cpeAcrBa r,r nprsnajy ce y oxshpy ocrarrxnprxo4a/pacxo4a,
Ymattere BpeAHocnl ocHoBHltx cpeAcraBa

3a cpe4croa ca HeorpaHhqeHllM npoqerbeHHM KOphcHXM BeKoM rpajaroa He cnpoEoAH Ce o6pavyx amoprrsaquje.oea cpe4craa recrnpajy ce Ha yMalbelbe BpeAHocrr najmarue jegnoru roAr4lxlbe. 3a cpe4oea xoja nogTrexyo6pavyxy annoprrsaqrje recrMpabe Ha yMarberbe ruuxoBe BpeAHocrh BpuJrl ce ra4a 4ora[a jn unn h3Me.beHeoxonHocrx yKaxy Aa KlbhroBoAcrBeHa EpeAHocr MoxAa xehe 6nu *ago*ra4;il, fy6nrar s6or yruarueuaBpeAHocrx ce npr:naje y Encnqn h3Hoca sa xojr'r je xnnroeo4crBeHa BpeAHocr cpeAcrga Bena oA lberoBeHaAoKHaAxBe BpeAHocr[' Ha4oxxa4uBa EpeAHocr je epeAxoct eeha og Qep ape4xocrh cpeAcrBa yMarbeHa 3arpourKoBe npo4aje r ynorpe6xe BpeAHocrh.3a capxy npoqeHe yMabelba BpeAHocrlr, cpeAcr'a ce rpynnuy Ha

iii#I};[ilT,."t 
xojnnna Mory Aa ce vr'pAe o4eojexr npeno3HarrbhBr4 HoBqaH]r roKoBh (jesranrqe xoje

2.9. VlusefinlhoHe HeKperHltHe

l4HBecrHqr'loHe HeKperH,lHe npeAcraBrbajy xexpernnne (seanrunure n[n3rpaAa - unn Aeo3rpaAe, unu o6a) xojeB'nacHl4K Ap)l(h paAh ocrBapHBaFba npxxoAa.oA x3AaBalba y 3axyn nnn parynyoeharoa BpeAHocrh Rannrana n'npa4r je4Hor u ApYror y c'aAy ca MPC 40 - 14Haecrr'rqxoHe'r.*p"r"n"". froA rxaecr,qlroHr4M HeKperHyrHaMa HenoApa3yMeBajy ce nexpeurxe xoje ce Apx(e paAh KophrJheroa y npo,3BoAfb, unr ua6aeqn 4o6apa Ann .ncnvrcnn^ Y aA*uH,crparhBHe cBpxe' xao H HeKperxraxe xoje ce Apxe pa4n npo4aje y peAoBHoM npoqecy noc.fro'aFba.
:fi:::: [tffl#::::hqr4oHe 

HeKperHrHe nphn,KoM crhqa]ba (xa6aaxe) .p;;." no 
""o.rxoj epe4noc*

HaxxaAxr x3AaraK xoJn ce oAHoct4 na eeh npl€Hary hH'ecrlrq,oHy HeKperHxHy npnnrcyje ce ,,,cxa3aHoM h3HocvrHBecrhqroHe HeKperH[He aKO xcny]baBa yc,noBe Aa ce np[3Ha Kao cranHo cpeAcrBo,j. e*o eex rpajarua gyxr;f;Hll,f;:iJ"#" r3Aarxa B,ula oA npoc ,{He opyro sipa4e no 3anocneHoM y
Haxxa4xr ,rgrir* *i, rxy peny6anYKor opraHa {aArer(Hor 3a nocroBe crarhcrh*e.
nephoAy xa4je Hacrao 3 craBa 3 osor qnaxa xasyje ce Kao rpouax noc/roBaFba y
HaxoH no.etHor nph3HaBa'ba HaKHaAHo Meperbe hH'ecrhqhoHe HeKperHHHe Bpu,x ce no MoAeny nouJreHeBpeAHOCTH.

eAHocr Meph ce xao xajaepoaarHuja qeta xojacMaAy ca 4e$nxrqnjom noure"a ,pa4ro.rn.
oaaauhexr npoqelbhBaq rpfleerxcxe ffi;;: 

.

Hocrn xHBecr[tll,roHe HeKperH[He yxruyryje ce y

xy o6pavyHy aruoprnaa qr.rje.

2.10. flyropornn$nxaxcnJcxrnnacMaHh

.Qyropovxraru $nHaxcnjcxum nracMaHHMa cr!

Jfi#Jffll:;.ffi 
tfi J#;#.:.Jfi ilil:ff ,#ll?,::,,.,.;Uj

rua epe4nyjy no rurxoeoj xa6aaxoj

cBpcraHa y oBy
cpeAcrBa, oc1lM

ce lpyurao o6aeesano 4a her yeehaxoj 3a TpaHcafiqr,toHe



@rxaxcrjcxa cpeAcrBa pacnonoxhBa ea npo4ajy npecrajy Aa ce nptl3Hajy no rcrexy npaBa Ha

og Qrxancujcxor cpe4crua Ann axo je ro npaBo npeHe o, oAHocHo npeHerh cy cBrl
BnacH14lrTBa HaA lbtlMa.
q) <Drxaxcrjcxa cpeAcrBa xoja ce Apxe Ao 4ocneha
<DrnaHcrjcxa cpeAcrBa xoja ce Ap)Ke Ao Aocneha cy HeAepraarna Quuaxcnjcxa cpeAcroa
yrBpAhBhM poKoBl,lMa nnaharua n Qnxcxttm poKoBhMa 4ocneha, xoja pyxoeo4cTBo hMa HaMepy
Apx{H Ao 40cneha. Y cayrajy ga .{pyurao oA/|yr{H Aa npoAa ruavajax 4eo Qrxancrjcxrx
Ao AOCneha, qena Kareroprja he 6Nrr pexaacr$uxoaaxa Kao pacnonoxrBa 3a npo4ajy. ora
xoja ce Apxe Ao gocneha xnacnQnxyjy ce Kao AyropoqHa cpeAcr8a, ochM aKo cy poKoBt4
Meceqh oA AaryMa annanca KaAa ce xaacuQraxyjy Kao KparKopoqHa cpeAcrBa.

Ymarceroe BpeAHocrlt AyropoqH nx Quxaxctjcxltx nnacMa Ha

Ha csaxn 4arym 6naaxca fipyurrao Bplxh npoqeHy Aa nH
yMalbeHa BpeAHocr Ayropo'{Hxx QnHaxcnjcxux nnacMaHa.
npoLleHe Aa nn F AOtxIO Ao yMaFbelba EpeAHoCTr Cy:

nocroje o6jerrrexlr tlHAxxaropn
hxguxaropr xoje pyxoao4creo

' nocroJaue sxavajxrx Qrxaxcrjcrrx reuxoha AyKHXKa u.nr eMrreHra;
aacroj y ornnarr o6aeega Aylr{HHKa XOju xuje np}rBpeMeHor KapaKTepa x He nocroje H

orxnarbaFba oexx eacroja oA crpaHe Ayr{l{hxa;
Qnuancrajcxe reuxoha AyxHHKa AoBoAe Ao rora ga .[pyurreo o,qo6paoa noBnacr[qe Ayx

4yra xoje npeBa3hra3e yo6lr,{ajHe nocnoBHe oAHoce oBorrrna ro nocrojarue rvroryhnocrn creraja AyxHHKa.

Y cnyvajy $rxax*ajcxrx cpeAcra'a xaacrQrxoeaHrx Kao pacno^oxr,rBa sa npo4ajy
npo/loHrhpaH na4 $ep EpeAHocrvl hcnoA bt4xooe xa6aexe BpeAHocrH cMarpa ce rHAh*aropoM
yMabeFba rbHxoBe BpeA,HOCrh. yxonrxo nocrojn 6rno xoju oA rhx AoKa3a, rpajax ry6urax _ yraSnsmefy rpourKoBa crhqalba r rexyhe Qep epe4nocrlt, yMabene ga 6rno xaxae ry6urarBpeAHocrH Qrnaxcrjcxor cpeAcrBa xojr,r je npeD(oAHo np[3,ar y 6raancy ;.;";; :;;J;.,
nprauaje y E'lnaHcy ycnexa' fy6nqra a6or yanareerba BpeAHocrr xojr cy npr43Harlr y Ernancy 

1HaKHaAHo yxr4Hyrx xpoa SraaHc ycnexa, oAHOCHO He MOry Ce nph3Harh xao 406rqn y HeKOM

z.LL. 3anrxe
a) 3anxxe marepujana I po6e

3anNxe nnareprjana r p-o6e xoje ce xa6ae.ruajy o4 4o6aarua'{a ce nphnrl*oM noqerHor npx3HaBa

[n:fj 
BpeAHocrl.r. 3anuxe anareprjana ,.o.n. xao concrBeHr yr.rhHax flpyuroa up.Ori

Ha6aaxy BpeAHocr sanuxa, nopeA Qaxrypxe BpeAHocrH 4o6aetara, r{uHe h AhpeKTHx 3aBuna6aexe, yMalbeHt4 3a nonycre n pa6are.4npe*rxrrr 3a'r4cHhM Tpolu*oBxMa xa6aaxe 
'vrarpajy 

ce

' LlaphHe r Apyre yBo3He 4ax6mxe;o Tpoluxo'h npe803a Ao COnCTBeHOT co'aAlr'rra, yr<ruyryjyhr.r npeaos concr'eH,MxouJTaba xoja le anoxe 6nn eeha og rpxhulHe BpeAHocrr,r;. uJneAUTepcKe x nocpeAHIi{Ke ycnyre h

,o"orrffljh 
rpolu*o'x xojr xacrajy xaxo 6u ce 3an,xe Ao'ere y cTabe H Ha noxaqhjy xoje

TpouJRoBl4 nosajmtrearua ne yxruyryjy ce y na6aexy epe4xocr/L{eHy Kol,,Ta}ba 3anhxa.

o6pavyH 
'3,na3a, 

oAHOcHo yrpouJxa 3anhxa BpuJH Ce no MeroArl npoceyHe noHAephcaHeh3pa'{yHaBa npunnxoM ceaxe xa6asKe 3arhxa.
Ha 4arym 6unanca, 3anhxe mareprJana r,r po6e ce ape4nyjy no nrxoj o4 Cne4ehnxepe4xocnr/qeHe xotlTalba una4 Hero npo4ajxe BpeAHocn4.6) 3anuxe HeAoBpuJeHe npot43BoAlbe il roToBHx npoh3BoAa

xa6aaHe

BqaHh npunhB
H KOpICTH OA

Qrxcnnm rnr
moryhxocr 4a
KoJa ce Apx(e

cpeAcrBa

xpahu o4 12

Je Aouno Ao
nphnhKoM

14 CKOpOT

3a oTnnary

axavajax nnra

Je AouJno Ao
Kao pa3nrxa

yMalbelba

ca KanHTana H

xa He MOry Ce

neproAy.

apegxyjy no

ce no qeHh

TpoUJKOBX

no qeHh

pyKoBoAcrBo

flpocex ce



3anrxe HeAoBpuJeHe np0x3BoAlbe 14 roroBrlx npoH3BoAa ce npxnhroM noqerHor npH3Ha
naaHcxoj qexr yrspfexoj Ha noverKy nepr4oAa.Ha xpajy o6pavyrcxor nephoAa paAr ce o6pavyn
oAcrynalba oA n/laHcKe qeHe.

l-leHa xouraba 3arrxa o6yxeara AlpeKTHe rpollrKoBe paAHe cHare, AhpeKrHe rpourKoBe
hHAltpeKrHe rpouJKoBe KoJh ce Mory npl,tnhcarH npol.t3BoAHoM npoqecy (rpoulxoen
HHAxpeKTHe paAHe cHare, aMoprh3aqnja cpe4craea aHraxoBaHhx Ha crBapaFby 3anrxa, rpourKo
Qa6prvxrx 3rpaAa ]t onpeMe,rpourKoBh enexrphqne eneprnje, raca, TpolJl1oer,r pyroeoferua
npoh3EoAHHM npoqecoM). Vxruy,{laea}be hHAupexTHr,rx rpoulKoBa y qeHy Koura}ba BpuJx ce no
KoJh n peAcra B/ba A[ pe KTHe rpo lltKoBe mareprjana
Tpouxoeu xojr cy hcKrbyqeHn il3 qeHe xouralba 11 npeMa roMe nph3Harr Hao pacxoAll
Hacran[ cy:
o Heyo6rvajexo Be/tltKo pachnabe marepnjana, paAHe cHare HnH cnHqHo;
. rponrKoBH cKnaAhurelba (ocrr* axo rH rpoulKoBH H14Cy HeOnXOAHh y npollecy
Qaae nporaeo4rte);

' pexhjcxr rpou-rxoBh aAMhHr4crpar4tje, xojr ue AonphHoce A0eoferuy 3a/thxa
caAauFbe cTaFbe;
. Tporuroan npogaje I
. rpoutxoon noeajmrultBaba.

o6pavyx H3na3a 3annxa HeAoBpuJeHe npol43BoAlbe r roroot4x npolt3BoAa yrapfyje ce no
o6paryHorvr oAsrynaba oA nnaHcKe qeHe.
Ha 4aryrn 6nnanca,3an[xe HeAoEpuJeHe npox3BoA[be H roroBhx npox3BoAa ce epe4nyjy no n
BpeAHocrh: qeHe xouJTalba nnu Hero npogajxe BpeAHocrlr.

2.t2, Kparxopouna norpar{traa}ba I Qnxaxorjcr}i nracrvlaHn

KparxopovunM norpar{xBaFbHMa cMarpajy ce: norpalr{}rBa}ba no ocHoBy npo4aje, norpaxrsa}ba
noc'']oBa h Apyra norpaxh8alba. KparxopoqxNnn Qrxaxcnjcxnan n.nacMaHytMa canarpajy ce:

I Ao roAhHy;;;;t; ;xola ce epe4nyjy no $ep BpeAHocn4 xpoa Eraatc ycnexa.
a) KparxopornanorpaxrBaba(sajrvroat)
florpaxrearua ra xoja ce ovexyje Aa 6yAy xanaaheua y nepr,roAy Ao roAhHy AaHa K^aKparKopoqHa cpeAcrBa. o8a norpaxxBalba ce nruqrjanxo npranajy no Qep-BpeAHocil,r,o4mepaaajy no aMopr,r3oeanoj ape4xocrh, nphMeHoM MeroAe eQerrraxe KaMarHe croneo6erape[erua no ocHoBy yMa]be[ba BpeAHocll.
o6esepe[erue no ocHo'y yMa]berba BpeAHocru norpar{hBa}ba ce yrapfyJe xaAa nocrojr c
nQ,pyurao xehe 6rrr y craby Aa Hanrarh cBe h3H'ce xoje norpaxyje na ocuoey npeo6urxo,l3navajHe Qraxa'crjcxe noreuJ ohe xynqa, eepoearxoha 4a he xynaq 6rrn ,r*urorourlpeopraHr430BaH/ nponycr 1,r.rl4 KauJ'"elbe y H3'pr.ueby nnaharua Bhue oA 60 4aHa og 4"ryr" ghHAxKarophMa 4a je BpeAHoGr norpalfiBalba yMabeHa . !,1sHoc oO.rrpfr.". il.H#;
:Tf::nT:::._t^11i.:1.":'^p:*hBalba x caAarulbe BpeAHocrh or{exhBaHHx 6ysyhraxAhcKoHroBaHrx npeo6rrxom eQexrnanona KaMarHoM CrOnoM. Krenrooo4Crra"a 

'riaoror_
ymaruyje ce npeKo xcnpaBKe BpeAHOCrl4, a H3HOC yMarberba ce npraexaje y EraaHcy ycnexa y oocTa/tHX pacxoAa.

I oroBhHa H roroBt4Hcxr eK HoBaq y 6narajnn, HoBqaHa cpeAcTBa Ha rex!xo^ 6anaxa' Apyra xparKop yaaralba ca npeo6nrxum poKoM goanan. go ixpahe I npeKopaqeba no Kopaqelba no rexyhem paqyHy yxrbyqeHa cyKpeAHTytMa y oxB14py rexyhrx o6aeesa.

2,13. Ioroguxa h roroahxcKlt eKBrBareHTyl

2,t4. Bax6nascaxa aKrrBa 9t nachBil

Bar6rnaxcsr,M cpeAcrBxMa h o6asegaMa cMarpajy ce: rruoehHa y3era y 3a*yn, oclrM cp€Qnxancrjcxn nrsrrr,ryfa po6a ra c'aArurelby r rvrarepr.jan nphM/beH xa o6pa4y vi AopeAy u

epe4uyjy no
He KOUiTalba h

mareprjaaa x
mareprjana r

oApxaBatbe
h ynpaB/barba

KrbY,{Y

y xojem cy

npe HapeAHe

Ha caAa Mec70 tl y

qeHH ca

o4 uegeiux

cneqnQrvxux
xpeAhTl4,

cpeAcrBa

ce xao
HaKHaAHO Ce

3a h3HOC

BaH AoKa3 Aa
yclto8a.

QnHaxcrjcxu
ce cnnarpajy

ramely
TOKOEa

noTpaxnsalba
py norrqrje

pa{yHHMa

Meceqa xnh
o6aeeae no

Ferxx y
cpeAcrBa



He peeMxryjy. AKo ce raxBe aKqxje KacH,tje peeMhryjy, cBe npHM.rbeHe HaKHaAe, 6e3 npHnltchBHx

xoja Hxcv y BnacHlrur8y ApyuTBa, Kao n noTpilr{r4Ba}ba ],| o6a8e3e no HHcrpyMeHTlMa
uJro cy rapaHqxje- xhnorexe h Apyru o6nuLlnjemcrea.

2.15. Kauran

a) Ocxogxr Kant4ra/l

O6rqxe axqrje ce xaacnQnxyjy xao Kanhran.

Yxonnxo ApyufiBo orKynh conqrBeHe axqrje, nnaheHa HaKHaAa, yfirbyqyjyhr cBe A!4peKTHo npx
rpotllKoBe, o46nJa ce oA Kanuraaa xojtt ce npxnhcyje B/tacHlLl,hMa Kanltrana cBe AoK ce axqrje

AoAarHhx rpollJxoBa rpaxcaxquje n esexara nopBa Ha 4o6rr, yK/bl tyjy ce y Kanura/l
BnacHhrlhMa KanITara.

2,16. Peaeparcarua

Peseponcaroa sa o6xas/barbe h oqygaroe r(hBorHe cpeAhHe, pefipyKryplrparbe I oAUTerHe

-xaga ,QpyurBo hMa caAauFby 3aKoHcKy r4nh yroBopHy o6aeeay xoja je pe3ynrar npournxx Aol
'xa4a je y aehoj Meph BepoBarxrje nero uJro ro xrje 4a he no4mrperre o6aseee lr3ltcK.nBarh
-KaAa ce Moxe noy3gaHo npoqeHt,trn l,t3Hoc o6agege.

Peaeparcarua ce He npx3Hajy sa 6y4yhe nocnoBHe ry6rrxe.
Ka4a nocrojr o4peflexr 6poj cnuvxrx o6aBe3a, eepoaarxoha ga he no4uxpe]be

2.18. O6aeeae h3 nocloaalba

O6aaese npeMa 4o6aeruavuma ce nxlq{anHo t,tcra3yjy no Qep BpeAHocrx.

2.19. Teryhr uoytorxe+nnope3

Texyhr nope3 Ha Ao6ur ce o6paryraBa Ha AaryM ilnnauca Ha ocHoBy saxehe 3aKoHcKePeny6auxe Cp6raje.

3#.i:H['i.?ff 
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ffi;;r he 6y4yha 4o6nraaOHTI pacnonoxfl4Ba u nai,c "o.^,ro^^^.^.

nraharoa xao

AOAaTHe
noHhuTe hnll

ce nprnncyje

ce npraxajy:

cpeAcrasa; h

AOBecrh Ao

npxMeHOM

no8e3aHe ca

Ocrla

AyropoqHe.

peryrarxBe

np]lEpeMeHe

rcHOCa y
roje cy na

ce oIIOXeHa

:3.Tr_.1_.rT::: vr:lblje ce Ha HhBov n4x Karerophja xao qennne. peaeporcarue ce npnsxaJe K X oHAa KaAaje ra eepoaarxoha, y oAHocy na 6uno xojy og o6aaega y xcroj Kareroprjn, anana,
Pesepencarue ce oAMepaBa no caAaulrooj epeAnocrx H3AarKa norpe6xor ea nemuperoe o6a
AxcKor{rHe crone xoja oAparKaBa reKyny rpxxurHy npoqe'y BpeAHocr}l ,u 

"oraq 
,

o6aseeoM' nosehalbe pe3epBxcahba g6or ],rcrexa BpeMeHa ce ucxaayje Kao rpouJaK KaMare.

2.17, O6asese no KpeAxrrma

o6aeese no xpeAxrl4Ma ce urrqrjanHo np,3Hajy no Qep epeAxocr4 np,nhBa, 6e3 nacranrx HCaKqt4oHt4x

Illiil"'i;.]":'jilY::."Ji|:liy'_ o6asese.no KpeAhrhMa ce hcxa3vjv no xorurxanxojKpeAr4ra yroBopeHhx y Banyrn xojr ce xyp.,rpajy Ha AaH 6rnaxca r pa3n,Ke ce npnxasyjy yno3hTr4BHe U/tx HeraTrEHe xypcHe pa3n!1He.
ycnexa Kpo3

:::n::""J1:lT:T: j.:,y:::liltl." rexyhe KparxopoqHe o6aaeae, ocHM yKonHKo A,ocney nephoAy Ay)KeM oA roAxHy AaHa oA Aaryana 6unaxca. v rorrn oryvajy o6aeeae .. -r.rOr*iy
jy xa xanaary

6rrr pacnoaoxrBa r 4a he.. nprrp.".r. *;;;;;;;;il;";i#i:fil.r; Batbe



2.2O. Ilprxo4r

flpnxo4n ce ucxa3yjy no Qep BpeAHocnr npnMJbeHor r3Hoca cpeAcraBa utn norpaxuBaba no npo4aje
po6a, nporaaoAa A^A ycnyra y rol(y yo6nrajuor noc/roBHor qhMyca Apyunea. flprxo4 ce n
nAB, Aare nonycre, pa6are I BpeAHocr epahetux npoh3aoAa n po6a.
flpnxo4lr ce npraaxajy y rpeHyrKy Ka4a ce po6a uar npor43BoA hcnopyqr Kynqy, oAHocHo KaAa cBlt pH314qh yl

Koplrcfll no ocHoBy hcnopyqeHlx 4o6apa npeHer[ Ha Kynqa, H KaAa Ce ]beroB H3Hoc Moxe

je ymarueu aa

yrBpAhrx.

, npuxoAn ce

n.nahaba,

o6asega

xopr.ruherua,

npesexraqrjr

ogroeapajyhax
BHU UAA

Aa rpeujKe

npxxoAa

Kypcy

4ax Sraaxca

AeEX3HOM

nocnoBHr,tx

h pacxoAH no

flpr,rxo4r,r oA ycnyra ce npnexajy xa4a je ycnyra r3opueHa. 3a yoryre xoje ce Bpuje y AyxeM
npuaHajy cpa3MepHo AoBpueHocrh nocna.
flprxo4t4 no ocHosy KaMara r,rcxaayjy ce y3 nphMexy eQexrnexe KaMaTHe crone Ha BpeMeHcKh
ocHoBr4. npHxoAH no ocHosy KaMare yxjby.{yjy n npxxoAe oA 3are3Hxx KaMara Ha 3a
o6paryxaux npHMeHoM npon]4caHe crone 3are3He (aMare.

2.21. Pacnop,ena AnEAAeHAn

Haxox AoHouelba oMyKe o pacnoAenh 4o6nu oA crpaHe cKynurhne flpyurrea Bpuh ce
no oBoM ocHoBy.

2,22. MarcplrJanxo sxavajra rpeurKa
I peuJKe 113 nperxoAHxx nephoAa cy y nornyHocrn J4 norpeulHa ucxa3xBalba y Qrxaxcujcxnan
]€AaH AAA thue nperxoAHhx neplroAa xojn xacrajy ycneA HeKopr,ruherua ,r, norp"r,
noy3aAHr4x u rQopnnaqrja roj:
a) cy 6nne AocrynHe KaAa cy Qraxaxcrjcxu nsaeurajn 3are neplroA e 6unno406pexu aa;;;;;ilil;,;;;
rHx QhHaHcujcrxx raeeuraja.
q) Ka4a rpeuxa ns paxnjer nepr4oAa xrje marepujanno s'avajna,xopexqnja ce Bpur, nllr-"paqyHa npnxoAa t4 pacxoAa rexyher neproAa, y 3a'hcHoc.4 0A TOra AanA Cy eQexrr rpeu*e
HETATHBHt.I.

Y cayvajy yrepfirearca mareprjanHo sna,rajxrx rpeuJaKa xopexqrja ce BpuJh perpoaKrhlynopeAHux nxQopmaqnja 3a npeD(oAHe neploAe :a xajpaxr,rjr,r AaryM aa xojr.r je ro nsaoATuuaonnje 6nno.
l-lpar mareprjanHocrlr rpeu,Ke rs paxujr,rx neplroAa 4e$nxncax je xa xraoy ogo6paryxcxor nepuoAa (nocnoaxe ro4nxe) xa xojy.. ,p.r*. oAHocH.

H#:xl#::i1fi:::J^:j"'":1::LTi:':::rraajv ce Ha raH noc.',o'He npoMe'e v pc,Q no;il; ; ;"^-; il #:"J:;::ffi :H,H:cTarba nDeDaqvHaRriv ?a u ..Ft,^^l.i.. ., ^^n
sesJs nlnoscJl

:Hi,:::o"r^-J.t:::i1..._. 
, ncxasyjy y pqA no cpeAlbeM Kypcy yTBpDeHoM Ha

IlTiil,: j i"i 1 _r-r I, ". Ad H ca q h lba Ba rua er x a H crl.lrr ri r.,Irjrl
;"",";J,T ", ;;", :11'j :1'". :.:2. .::' ?' 

n"'' *v p' 
" "' ;;;;;" ;;j: cv pe3 vn ra r

::i:t"t"-#:"'"T::""i :: " 
r n 6 n na n cnpa He cv v Ko p x cr n Au H at o "t 

;;;:l;:1'"': H

3% nourlanrx

lil,lirtlllffi:ff.[fi:'x cPeAcraBa naahara h pa'{vHo.oAcrseHx rperMaH KypcHhx pa3/rrxa r eeexara

ocHoBy RypcHhx pa3nll|(a.

2.24.flopesn x AonphHoct{

Texyhr noper
Texyhr nope3 Ha go6w npeAcraB/ba l,t3Hoc Kojx ce o6pavynaaa Isaxehh,vr y peny6nn4n Cp6ujn, Ilopea 

". 4o6nr"* V ir.rr, "inopecKxM 6raaxcorvr' fropecra ocHoBlqa nphKa3aHa y nopecxor,r 6un



3BaHh'{HoM 6unaucy ycnexa r xopexqrie Ae$rxucaxe nopec*hM nponHc,,,Ma peny6arxe cp6nje. fropecxrnponrc,l Peny6arxe cp6rje xe npe4en[ajy rvroryhnocr Aa ce nopec*h rylutry na rexyher neproAa MoryKoplrcrxrh Kao ocHoBa ea noapahaj nope3a nnahexor y nperxoAHhM nephoAxMa. Mefyrnm , ry6utluns rexyher
3:il"##t#ilrto"ttt' 

Ha paqyH 4o6rraxa ns 6y4yhux o6paryxcxr,rx n€ plroAa, a/rr4 He Ayxe oA ner roAhHa.

ogTtoxenn nope3 Ha 4o6nr ce o6paryxa'a 3a cBe npxBpeMeHe pasnnfte rasrvrely nopecKe ocHe'e r4MoBlHe no6aeesa h FbHxoBe BpeAHocrH. Tpexyrno saxehe nop."** crone Ha 4aa 6rnaxca cy
ffil]ff:;..ffi:li: Hor nope3a' os,noxere nop€cr(e o6aaege nph3Ha1y ce 3a c'e onope3xBe
o4'noxexa nopecKa cpeAcr'a npr'raxajy ce aa o46rrHe nphBpeMeHe pa3rhxe u aa eQerre npeHeror ry'mxa nffi;H:Hffi;ffilf nra u3 nperxoaHl4x nephoAa Ao Hx'oa 4o xojer je eepoearHo 4a he nocrojarr,r
Krurroao4oeeHa BpeAHocr la Mory ncKoptcturn,

yrvraruyje Ao Mepe go xoje Brue Ht Je ce Ha AaH cBaxor n
Aa ce yKynHa BpeAHocr un1 Aeo 4yhrx onopesnlux A H

nopecxa cpeAcrBa xoja xrcy nprax lcraBa Moxe hcKopl,tcrhirh, O,q4oxexa

fiffiJliffi:Hi'.ff:Bo oqeK]'!'aHux 6v4vhrx onope3,B]rx o.ur;r:,'.';:],lJ"TJ::'iH;*::'#J:J:
Texyhra

nope3n r nplsnajyce pacxoArl nywbv' Huc'vuero4o6nrnephoAa.
nope3h He 3aahce oA

h He 3aBhce
AonphHoceyc'aAycapeny6nrvKl4Mho y*'by'{yjy nope3 Ha }lMoBHHy, Kao h Apyre nope3e x
ooaaese no ocHoBy'ornpeMHhHa onhcHMa.

3axoHom o paAy l-lpe4yeehe je y o6aeesl
Bnc'1Hu rp'4 npoceqHe MeceqHe 3apaAe J#rT'Ji,"'il:##Yi^i\ir}ii v nexsrjy, y
(onqnja xoja je noaonrnja r. ,anoca.,lor)-y 

"..eqy 
xoju nperxo4h Meceq / o,ac*a nuxe cp6rje

2.25.K/bytxe payyHosoAcrBeHe npoqeHe

i:,ii[h:lf i#*,ff ;:il"rTill: i,i; -1r,.*,ocr. 
peeynupajyhe paqyiHo'oAcrBeHe

npoqeHe npunn{owcacrae/'baba Snxancnjcxu 
p$ynrarhMa' Pyxoeo4crBo Koprlcrh cae4ehe

a n jy6rnapxhx HarpaAa

posa



3. 6t4tAHC CTAtbA
3.1. Hexpetxrxe, noctpojelba, onpetna

Ha6anna
BpeAHOCT

Ha6aexe

AHpexrHo oA
go6aaruala

AKrr4 BHpalbe

flpexoc ca 023

l-lpoqexa
Ocrana
noeeharua

Yxynxa
cMalbelba
flpogaja y roxy

oAy ?or{y
foAhH-q *
AxrhBHpa|be y

TO{Y roA}.lile--

npeHoc Ha 022

Onpenaa y

Cra*qe

31.12.2018.
HcnpasKa

flpo4aja y rory
, roAftlt€

ir.osil

lloiuo*ptt
EpeAHo

3errvunun 1 fpatyeennc

e i xr o6jexrn I llocrpojerca x onpema Y npnnpemr

i

['lpexoc



Craue

31.t2.20t8.
1&r.910 158.753

Heornncaxa
EpeAHocr

31.12.2018.

3xavajxrje npoMeHe Ha HeKperHxHaMa, nocrpojerunma h onpeMh y 2018. roAxHr,r oAHoce ce na chenehe:
AmoprrsaqrJa xexperxuxa, nocrpojerua 14 onpeMe y 2018, roA11H14 y r43Ho:y 15.340 xxlbaAa grti.pr npnauara je
Kao pacxoA nephoAa h yK,,byqeHa yrpoulKo'e nocnoBa'oa y 

'unaacy 
ycnexa

fl,oxae o BnacHhurrBy HeKperHHHa y BnacHhluroy Afl Bohap:
- tlucr HenoxperHocrr 6p.2353 xo fly6rue xar, flapqena 130/3 (o6jerar MaAFbaqe ra qgJenar ynpaBHe
s rpa4e,o6paAr Bo 3eM/br4 ure-3a caA xyn n xe) - ceoj n Ha npt4 BarHa
-'flrcr senoxperHocrl4 8043 Ko .floaxuqa xar, flapqena 5310 (aoxan 13rvr2)- He,neranHo carpafpx - y nocrynKyo3aKotbelba

4.896

- Cxaa4rurxr,r npocrop y Cy6orrqra - peueroean gS2_22_S_Z/201g oa 30.03.201g.
nltcry HenoxperHocrx 17881 KO florur l-pa4.

3.2.EI{O/|OuJKA CPEACTBA
crarue x npoMeHe 6roaocxr,rx cpeAcraBa Mory ce npeAcraBhr4 cne4ehoan ra6enom:

c-ia [ii or.oi. ti,llt.' -

Ha6aare yroKy roAhHe

Crnaroerue y roKy roAhHe

Crarue 31.12.2018.

ynhcaHa jd 4pxaerra na

984

180

105

[l puja s.rue xo je n o6no e.rteH o no.rbon pnepe4xo i.ign 
"-ro.V 

;M;At ca MiC
6 n ono u.rxr,rx cpeAcra Ba.

16 r,rsopuena je aryr-prusaqtrp

3.3, Ayropo,{Hx eunaxcnlcxnnrac,uaHtl

v,reurhe v *r"riinv o''ili npisH;il;qJ; Apy;u iiprnje on epeAHo;, ;il;o*il;lra npo4ajy - 
|

14cnpaBxa BpeAHocru yveurha y Kanhrany

YiFHo;

a) vqeu:ha y xanr4Tany ocranrx npaBHHX n,qa h 4pyre xaprNje oA BpeAH'cryr pacnonor{hBe 3q npo4ajy

"ttosllg t pggloz rrlt4d_
IlocaosHa sale4nrqaiiiitr" u"r-pfi

I Vqeulhe y
, 201fl. : npoqeHrhga

Yxynxo:



flocnoaFra eaje4xnqa sa eohe Seorpag je o,q 04.01.2017.ro9rxe y noqrynKy nrKBhAaqh;e,

3.4. 3anrxe

Marepujan

. He4oapuexa npoll3ooArba

forogh npo13BoAt4
Po6a

p,arn aeaxcN

Vxynrol

a) Mareprjan

Crpoerte
PeaepeHu AenoBh
furar h Hxaexrap, am6aaaxa
h cn pa B Ha B pe,a,rocrr ranrnxa aa aia n-n n ee xia pa
Vxynxo:

48.207

11.430 8.937

L.t78
- 

57,900

75t
74,536

2018, 20L7.
4.381 2,857

619
14.935

458
13.608

9.215

6) l-orogl4 npoh3BoAr4 h HeAoBpuJeHa npoh3BoArba

3aanxe roroBhx npoll3BoAa }l3Hoce 48.207 xnlbaAa AhHapa h y oAHocy Ha nperxoAH[ AaryM 1nnanca,KaAa cy
h3Hochne 40'002 xh'rbaAa AhHapa, Aouno je go noeehaFba 3arHxa y h3Hocy o4 9.205 xylbaAa A,,Hapa. floeeharoe
BpeAHocrl4 3a'nhxa roro8hx npoH3EoAa npr3Haro je y Sxaancy ycnexa xao nogeharoe npr4xoAa nocnoBarba,y ToKy2018'ro4rne Bpu'eH je orxyn H npepaAa eoha v noepha (npaexcreexo Br4'tlbe, u,.fbrBe, KynHHe,nanpl4,(a,
6poxonrja)' fl'o noaeharua 3anhxa je 4ourao npoh3EoArboM y roxy 201g.ro4une raxo Aa 3anllxe Ha AaH3]-L2'2018' no LIeHH Kourraba xoja je BhuJa oA xero npo4ajHe ]43HocH: 4o.oo2 xh.baAa Ar4Hapa.

3arrxe HeAoBpuJeHe npo,3BoArbe h3Hoce 4,933 xl4lbaAa AHHapa no qeHh Korurr,oa.

a) Po6a

170.727], ( s.4471
7.476

20L7.

2018 2017.
751 L.178'.

t.778

Po6a y* y_
DaA^.,I vvq y Ft

t4cn pa exa rpe4no.rr po6i
Yxynxo:

Veehahbe 3a/rhxa ce oaHoon x. HlOae*;iala.rirr-^. ";;. ;;;^__; 11.430
HaoaBKy 3aMp3Hyror eoha sa norpe6e yrorbp"rr.i npogu;u;ju]r._-EpeanH3oBarH y roxy 2019_re roAhHe.

q) .Qarn aBaHcH

rl&r'"lqgr!l. ,lo,tr.
YxynHo:

; 7Sl
na 4aryr'r 6,naxci npoqeii bvibsoAc'i;FA;_he sa 4are ielrce v ,nsiocvbs tsililaAa;r6p; 6ri,r43'puJeHa KoHrpa ycnyrc oA crpaHe go6aarava y BrAy xcnopy*e go6apa h ycryra.

2018. 2077.

2.503

6.443
9



llorpaxhearba no ocHoBy AaT[x aBaHCa OAHOCe Ce Xa Cle4eha npa8Ha nrqa:

Hgtsue npoeHoz tlut4o

ceramici nimina;i"

,(prm floxera

KoxcynraHr peersuja

hnAycrpnjan ayKqroH

Ocranr:

Yxynxo:

C ra p o c x a crp y fl y_p"?_n_glll"g ge L 9?" j_e_ lf e"Agh g i

Meceuaa9.3
O.q3to6Meceqn

Ol 6.qo 12 vecequ
llpgxo roAlrl-r*y AalI?-

Y4ynno;

3.5. IlorpaxhBalba

ngrp?]xug_q'oq1o9c_yo_9y1p1Aq191ueot4gUptp:y
fl orpa xu ea roa no ocio ey n poAaiJ V u nd;cr*pa n crsy

eg!oe!{ npoAaje Qrarvxr.rx nnqa
cTt4

Vxynno:
llorpaxraarua ce oAHoce xa cae4eha npaexa ar(r,

uosui ipasioz niiin ''"

K.qIl'H" 3- c_B-t-n-g_i.l-?g 
_

r w ln 9!3Pqg9 9" _5i glpia"
K[C-M Kparue_gg__

Parxoaaq l,laarorqa

2018. Vveuhe y

2.335

433
9,74

1,81
3.596 15,01
8.944 37,

Twins
Dupmann de

1.236

2.077
s;1

8
1.785 lTsrr,iOcraar xynqr
3.s55 t4,83%

llorpaxrsaua roja ce oAHoce Ha ocrara noJeaaxa nrnqa oAHoce ce Ha:
23.961 100,00%

lgluB_npy11de_ll_.g
s x v+_Q tlf.l-- 4oo Kparueao
rwlngxfpe RS.4og qpg"MA*
KAC-M Xpa/beBo

B-qHrmg Aoo Hoet Ca4
Yxynno:



Ha AaryM 6naanca npoqeHa pyKoBoACrBa .{pyuraa je 4a cy norpaxhBa}ba y H3Hocy oA 13.001 xurbaAaAHHapa
Han'narHBa' 04 yxynxor h3Hoca norpar{HBa}ba og npo4aje Ha 4omaheM Tp}r{HUry 4.030 xnrua4e ce oAHoch Ha
ocra/la noB$aHa /]hqa, uJTo l43HocH 16,82% oA yKynHhx norpaxliaaFba o4 npo4aje Ha 4omahem rp)+s.iuJry.

i 2018.Crarue xa noqerxy neproAa

Ycarnau:aaarue norpaxhBalba ca gyxxl,qrra epurn ce je
AocraE''barbeM y n,caHom o6auxy noAara*a o craby norpal*h'aFba ra raj 4an. fro4 AaryMoM 31.11.201g.h3Bpu,eHoJeycarnauraearbenorpal*rBaFba oxo95%oAy*ynHoHcKa3aHl4x. 

r-''rr'v'!' s4i+4''vrer 
)

I ;"* h3Hoch 2.091 xrrua4a ArHapa. pyxoao4crao 
fipyuraa je.. r , oAHoce Ha HcnopyKe uz 2otg. haapueno je rypcrparueH oBep aahexo

3.6. florpa-xlFaro? ocrara oA 3anocreHnx H Apyr]4x.[tg:aBHxI_4hqa

3.7. foroslrxa r rorogrlHcxx exBytBaneHTr

B14HCXh EXBTEANCHTH

1434BojeHa HoBr{aHa cpeAcr8a t1 aKpeAHThBh-
PnaleJla
AeBH3H, yH

Yxynxo:

2.423 i 1.r77

2018. 2017.
L.464

iso
Vxynto:

1.650 i 1.5911

2018. 2017.

794
40

103

7.0742l8g *

'''esranr pavyH je or'opeH xo4 Bojsofaxcxe SaHxeA,Q Hoar Cagennniana Kparueao craFbe y L7.r44,43Eyp xa
^aH 

31'12'2018' je npepaqyHaro no cpeArbeM xypcy r43Hoclr 2.og7.2gs,glA,Hapa r 9g5,00 ycA je npepar.ryHarono cpeAFbeM xypcy Ha 4an 3L.t2.20r.g. r,rsFrocN g2.533,434rnapa

143Hoc oA 39'555'55gunapa oAHoch ce Ha craFbe Ha HaMeHcxoM paqyHy ra cy6eenqrje nononpr,rape^e.3,8. Ilopes Ha AoAary speAHocT H aKThEHa EpeMeHcKa pa3rpaHlqelba

20t8. 20t7.
15_ 

_

832

30

1.381
847 ] L.477,i

3,9. Bax6mancna ear4enqrja



OpeoeHqa
BeHhMa 4oo Hosu

JeMcreo n

2.446

2.935

s00

1.001 |

38.043
uqrjy sa qaphHcKo cKnaAhulre

1 129.997

I 4.08bI 3009

20L7.
129.997

4.088
10.000
2s.775

t.q71)

2018.

OcHosx14 KanHra/l- axqnje
Ocranr ocHoBH14 Kan]4Tan

Peeepse

PeanHsosaHe peBanopt,t3aqhoHe pe3epge HHBecrrq]4oHt4x HeKperHhHa

H epa c n o_pef e n9 eqQ r1"-,1s1 o ctq.g qpq
fy6urax

He concTBeHe a

Emncuosa npemrja 13.118

Peoanopnsaquone

Yxynxo:
a) OcHoexh Kanhran

141.812

Ocxosxr,f Kanlra, ApyurBa cacrojn ce o4 axqrjcKor Kanhrana y h3Hocy opt 129997 xhlbaAa AxHapa. Vxynax
o4o6peHra 6poj o6r.rvxrx axqraja r,t3Hoctt !29997 axqraja no HoMt4Ha/rHoj epe4Hocrn o4 1.O0O,0O4rHapa no axqrjr.
Ko4 Arexqrje 3a npxBpeAHe pefl4crpe, ynnaheH14 ynhcaHh Kanhra/t r3Hoc]4 129.997 EyP,
6) Pesepae

flpomexe la-p_e3epeaMa oAHoce ce xa cne4ehe:

Cmrle 01.01.2018.
Hr mry_na aKrrujl-: pa3nuKq Ag_Ho-!r!(11-_rg9"p_94ro*1,
flpexoc ca

Crane 31.12.2018.

a) Hepacnopellexa 4o6rr
ffpomeHe Ha HepacnopebeHoj 4o6ntn oAHoce ce Ha c/teAehe;

Crarue Ha noqerKy nepro4a
tois:.1

Ao6rr aa re,.rybrjo4nry
flor<puhe ry-6rrxa
flpenoc ua pesepsu

Craroe xa xpa

3.11. PerepaHcalba 3a HaKHaAe H Apyre 6er+r$rqnje 3anocneHhx

HaxnaAe r 6e-lrtry* 3anoc,neHhx oAHoce ce pe3epBhcalba 3a ornpeMHt,lHe paAHhxa 3a opa3aK y nensrjy na:

na noqeTKy nepqoAa
o p p.e.na 

1 n 
5-e- ig^ l-q_i11.r]"y.

cra-q.PetgF_g_1_e,p_p[9"?]ge

20r.8.

Oqraae HaKHaAe

26.659,

9,3(1,S

6.L28

141,096

2017.

366
1.071

(369i
z:fE
26.846903

2017,
t(,t

)L
533

182

Ertrcuoxa

Yrynno;



3,t2. OMoxeHa nopecKa cpeAcr8a H o6a8e3e

of{g*:Ir n!n9cx1-:.pgAc.ga yrapfena cy xa cne4ehh HaqHH:

flopecxa crona

nPfq HKe
Ilope

2018. l 20t7.

L5Yo 1 qc:

1.855 14!
3sf-

ecxoz xpedumo

oauuq

60
3.t57
L00Yo

3,t67
7.000

ts%
1.0s0
4.277

o4.AoXeue nopec*e o6aeese Hacra/re cy h3 pa3nr,rKe narrlef y K,o14roBoAcrBeHe
a moprnsaqrje ocHoBH l4x cpeAcraBa.
o4aoxeHa nopec*a cpeAcrsa cy Hacrana Ha ocHosy pe3epBhcaFba no Mpc 19.o4noxena nopecxa cpeAcrBa cy Hacra/ra Ha ocHoBy pe3epBhca,oa H3 nopecKlrx ry6uraxa6y4yhe go6wn,
o4noxexa nopecxa cpeAcrBa cy Hacrara Ha ocHoBy pe3epBhca.-oa no Mpc 19.

3.13. Kparxopovne $rxaxcrjcxe o6asese

pannjnxroAu{a Ha hMe

57.747

r-?

24,839

57.747 24.839ycar'nauraBarbe 
o6aaesa ca noBep]4.qhMa no ocHoBy xpar*OpoeHl4x Qunancrjcxr,rx o6a',roAl4uJbe ca craFbeM Ha AaryM 6unanca, AocraB/balbeM y nrcMeHorrn oonnxy noAaraKa o ,utu 

uot' ce je4xorvr

iii;,i"i,^Ill.1il#:ilT;:H'#,*mn':;;*:*::;n.:nnun., j.-,,;:lJJ'ffili:;;i
-llpe4yaehe je saxruyvtao Vroaop o peoonBh
Ha H3Hoc o4 400.000,00eyp r.r po*oM ornnare il f"1tff rtilXJ:T'" 

ca Bojsof ancxom BaHxorvr A,Q Hoer.r ca4 ,ii
sax 3t.1.2.2018. o6aeesa no oBoM -r;;;;;;""]i:#'1:*n' jeeaprja6unna(J,2%+LnEvphsop)Ha ',4;

310.000,00. 
33a n0 

'BOM 
r{peAxry rcHoc,: 36.640 xhlbaAa AHHapa HHAeKcHpaHo y EVp_e n3Hocrl

":5:LTH':JfJ"'J'"", Tfl-:i;irlt:o" xo4 BojeofaHcxe Eanxe v r3Hocy oe 25.000eyp ca poxoM
t4HAeKcHpaHo y Eyp rsxoclr r7g,s71,,4g 

croin y ooaeesatvla y h3Hocy o4 21.106 xrlbaAa A[Hapa urro

utz6t'-
tL2.826:
72.437

L27.571
1.16. L37

17.434

402

-1.662

I nopecKe ocHoBhqe



Ca Aagopr 6rlapca ornnahex je 4yropo,rxl4 KpeAHr npeMa <Don4y aa pareoj. Ca <Dott4otvt cpaBlbeHo cratbe'

o6asesa 0 gnxapa

npoqeHa pyKoooAcrBa je 4a he y HapeAHoM neproAy 6nru y r'aoryhnocrr Aa ypeAHo r43Mhpn o6agese no

KpeAhTxMa.

HaAsopHu og6op AoHehe ogyxy o KpeALrrHoM 3aApt(elby 3a ce3oHy 2019.-ry roAHHy .

fapanqnja Ha 3avbyqeHe Yroaope o KpeAhry a no 3ano)KHoj rajaar oaepenoj xog JABHO| 6E/|EX{HhKA 6POJ

OffS:404/2018 og 22.05.2018. je o6jexar Xaa4ruave y Canaajxy Ha Kn: t3O/3 nucr HenoxperHocrr 2353 KO

fiy6rue. OA/ryxy o 3aAyxeFby AoHeo Hagropxr orpaH Ha peAoaHoj ceAH]4qr4.

3,14. O6aeese lr3 nocnoBalba

2018. 20L7.

Iprmruenn aBaHc]r, Aeno3HTH u xayquje

Yxynxo:

O6asese 3a nphM/beHe aBaHce oAHoch ce na nannaheHy a Hehcnopyreny po6y.

Crpyxrypa xajsnarajxnx o6aeesa oAHoclr ce na cnegeha npaBHa nIqa:

Vrynxo:

ABaHc hHo Kynqa y h3Hocy ogL4.O79,2O eyp 3aroopeH je y jaHyapy 201g ca

3.15. O6aeeee tr3 nocnoBalba

,{o6aeruavr y 3eM..bH

n ocrana noEe3aHa nxqa
,0,o6a e.ruav n y hHocrpa HcrBy
Ocrale o6aeese n3 nocnoBarba
O6aeese ns cnequQnuHltx nocnoBa
Yxynxo:

O6aeese ce oAHoce Ha:

Hagua ipTenoe nu,li

Macrep $praro 4oo seolpan

KAC-M Kpaneao

,,PBM " 4oo Kpaneeo

Cpmexc 4oo

Ocraar
Vxynno

i 1.83e
I

I

hcnopyKaMa roroeoi nporcBoAa.

lo0o/o

13.496 L7.205

3.187 23,62%

Hozus npoaHoz nuqo

TA nPOCTOP PyCl,lJA

,'Qerycra

2018. Vveuhe y

1,665 90,54%

103 5,60To

vgra,'A 7t 3,86To

2017,

Vveuhe 1

npoqeHrlt'Yr:

3,gtol

62,g5oA

4,3601

5,1

13.496 100,00%



O6aaese npeMa ocranrM noBe3aHhM nhqHMa:

Hg:-y_9-rypggf_o":"!"!tq.g...

KAC-M 4oo Kparueeo

Ex Yp6raxr rio! tlig+.up _
Twinoxide RS doo Beograd

2018 j 2017.

8.496
o

T.L77

5,382

23

8

oiBeHrr"ra 4oo Hoer Ca4

Vxynxo: 8s08 5,590
04 yxynno hcKa3aHHx o6asega hs nocroBarba 13.496 xn.rbaAa 4r""p--g"1." Ha ocTa4a noBe3aHa nhqa uJTo

H3Hocr4 38,37%

Vcarnauiasalbe o6aaesa npeMa 4o6aa.ruarhma Bpurlr ce jegxorvr roArullbe ca cralbeM Ha AaH 31.11.2018.

AocraB/babeM y nucaHoM o'nuxy noAaraKa o cralby AyroBaba xa raj 4aH. llo4 4aryrvrorvr 31.11,2018. rcspueHo
Je ycarnauJaBabe noTpaxhBatba oKo

85o/o O p,yKyn HO hCKa3a HIx.

3.16. _9m19 xparxopoqHe o6agese

uoaBe3e no ocHoBy 3apaAa

O6aaese nperura aanocaeHhMa

O6aees
o6aiei
Ocrane
Yxynxo:

o6aeese no ocHosy 3apaAa y h3Hocy o4 66 xrruaga At,{Hapa oAHoce ce xa o6pavyxaro 6onogarbe ga geqervr6ap
2018' xoje ry rcnnahexe yjaxyapy 2019' a H3Hoc oA 11 xrrua4e 3a npeBo3 paAHHKa na 4eqeru6pa 201g.ro4raxe,

3'17' o6aeese no ocHoay nope3a Ha AoAary BpeAHocr u o',.uox jaexux npxxoAa h nacrBHa BpeMeHcKa
pa3rpaHt1qe]ba

2018. 2017,
66

ir
594
272

16

93 966

o6agese ga nopes Ha AoAary epe4*bcr
O6aee:e 3a ocTa/te nope3e, AonphHo.ce ?t 4py-re lax6Nxe
I acn en-a,a peMeHcKa-pa3rpaH hqe]ba
Vxyuo:

o6aeese 3a nope3 Ha AoAary BpeAHocr no ocHoay yreplexrx nonhca. o6aeesa no oBoM ocHoBy je rranNpexa yjaHyapy 2019,

o6aeese 3a ocra'e nope3e, AonphHoce h Apyre 4ax6rne y h3Hocy og 57 xurua4a AHHapa oAHoce ce Ha HaKHaAyra xopnulherue BoAa , KoMyHa/lHy raxcy, nope3eHa hMoBl4Hy .l4rapu:eHo je cpaaue*e ca flopecxoan ynpaBaMa HanoKanHoM u peny6lrv*oM H%Boy x ynnare o6aeesa 3a nope3e 6rhe rcapueHo y jaHyapy r,r Qe6pyapy2019.roA[He

f]acl4eHa BpeMeHcKa pa3rpaHHqe]ba ce oAHoce Ha pa3rpaHhqeHe nphxoAe o,q cy6eexqrja vnpaae 3a arpap 3aHa6aaxy HoBl4x MauhHa ea Xaa4ruary y Cer.rnajHqy,
Yxynxe cy6aenr4nje no ocHoBy Ha6aerh onpeMe h peKoHcrpyxquje npouseoAH.r noroHa r3HOCe: 14.g56 xr4.rbaAa
AhHapa' flpt.xo4 o4 cy6aeHqrje sa 2018'ry xlb,r(eH y ,r3Hocy o4 1..333 xr4/baAa AhHapa oAHocHo ca cBhMcy6 ee x r-pajarraa u3 Hoc o g LJ 24 xhlbaAa Ah Ha pa
04 ror H3Hoca Ha pa3rpaHh\retba 3a HapeAHlr nepHoA aMoTpt43aqHje na6aorteHhx cpeACTaBa Klbl,txeH je nsnoc o411'738 xlr''baAe AhHapa' h3Hoc pa3rpaHhqelba 6rhe npenenu nprro4 oA cy6BeHqhja y HapeAHlrx 9 roA[Ha.

,.i
Ji' 

-,

1

13.071



4. 51,1/|AHC yCnEXA

4.1. Ilocaoern np]txoAh

2018. 20t7.

!p11gggc n po4ajq nporaa-eo4a
np-Tr9a.T."o.A"_8.p.*ur*s"*g-'y""!ayr-a

11 prxosr.o6 EtQgt"11ljg ........ ..

O crar n !qc4-o- B_!.LIp4xoAx

61.759 108,146
91.501' - 'sss1 

l

123.602
11.96s

t.784
3.666

t724
263

Yxynxo: __
a) I'lprxo4r o4 npogaje

160.638

2018.
59.699

249.153

2017;
91.851

1s0.890 |

l-lprxo4u o4 npo4aje ce oAHoce Ha:

flpnxo4n
flprxogr,r

,l HA

po6e r BOAa Ha
ilp-Nxo4.o. n. qp-ur-qpq ycryra _H-qAoUelglrl tpxlrry
Yxynxo:

llpux:o4r o4 np_o4aje xoj, ce oAHoce Ha noBe3aHa nhqa Be3a nanorvreHa 3.5,

ocra4fi,M nOse3aH}lM nh qhMa

l-lpnxo4 oA Bpuieba 'a ocTanfiM noBe3aH[M rH

5.391 971
158.651 : 243.7t2

962
11.965

o cra 4 q1 
.n _o_94_o-91 I-Jr_n uxo. p1,a,

Yxynto:

4.2. IlocaosxM.Iof"

a) Ha6asn-a BpenHocr npo4are po6e

LOt.t46
13.263

t7,81i',
1s.44? i

urez,
i.t:g'.
-t

96.477

12.527
g,sgs

13.120
11.3tt
4,77s

}Y
_- _ .::r

307 ,

ocra4hM noEe3aHhM n,4LUMa

20L7,

57.877
6)Tpourxoen ri41t:plt1a 3a h3paAy

13.263

?d1&-' 20tT

15.115 j

85.998 i 89.433

l".oqq
72.527



Tpo urKoBl4 ocran h He_lg.ye ilTl 33

Vxynxo: 114.409 109.004

o) Tpouxoen 3apaAa, HaKHaAa 3apaAa r ocra.nrx rhqHHx npnMalba

rpg!+loBx qap?Ag x !-'?-lllleAp 3apaAa (6pyro)

1 Tpouxoal.n_ogg;,.1.L..A9nF"floca H9 
-1aP-qAe.n"flanHgA€_:a_p_aAa Ha r-ep."er lo.g4oAiB_r{g

201E. e017,
9.155
1.638

6.500 |

.1,163 i

128 ,

!.54f> t

Tp-o_11111o94 xa5l9{l! !L ylrqopf o_neny : 504
i Ocrqau nhqH{ p_!_qxg6n.r,t HaRHaAe

Yxynno:
565

11.87?
3apa4e rcnahene KrbytrHoM pyKoBoAcrBy ApyuJroa 3a nephoA 01.01.2018.4o 31.12.2018. ra3Hoce y 6pyro u3Hocy:

1.0L1 xnlbaAa AHHapa y Hero hsHocy:744xunagaAnHapa

r) Tpouxosn amoprrraqrje r pe3epsrcalba

2018,
Tpo ur-xo s r a nnogr4 g g lL{e
Ocraaa Ayfopo'{Ha pe3epBxca Fba

Yxynr*o:

t5.446

g336------------..]

20L7.
13.120

15.446 13.120

4) Ocranr noc/loBH]4 pacxoAh

TpouJt{o gx n pot,t3BoAH]4x ycnyra
t1g$fgf.ruryh rpourKoox
Yxynxo:

4-1) TpourxoBx npou3BoAHt4x ycnyra oAHoce ce Ha:

Tpo u xo ae rpa H cno_plu1llyqy1q
TpgLuxg gg, yglyra oApxaBatba

Dgg5gggjg!49!gl_1. p o n a ra H Ae
T po u: xo ee ogljlll Ly_$ yra
Tpo Lu xogg l1-1.1i!spa*An.I^{ il Ha Ka

Vxynuo:

4-2)Hemarepnjannu rpotxKoBr,t oAHoce ce Ha:

r poulKoBe Henpoh3BoAHt4x ycnyra
Tpouxoee penpeJeniiqN;e 

"

I pouJKoBe npemrja ocnryparoa

InM
Tpo pHHoca

Tpo

Ocran e n errnarpraj an H^e 
^TpouJ 

Ko Be
YKynilor

4.3. Orxaxcnjcxrr nprxo4r

ocranHx loB_9€III nLaBH'4x nhqa

flog r4rreHeI rerhrHBHe KypcHe pa3/thKe

.o

4.066
q.z9e

2017.
2.963

7.61.4

72

476
1,862 3r0

11.187 1X.375 |

2018. 20L7.

2,23L 2.340

679

286

448
-i68"

488

L.044

49

6.178 l 4.775

655

L78
)

1 559

292 L49

1.71C

2017'i

11.375-o:za 
i 4.775

YKynHo:
L,125



HerarhaHe KvDcHe pa

Yx_yug.

4.8. Ocraar pacxoAri

4.4. Ornancnjcxr pacxogr

Pacxo4u xaMara npeMa rpehnmvl ,I4r4hMa

He KYpcHe pa3nhKe

Ocraa r dlr xa xcricxr,r pacxoio,r4

Yxynxo:

4.5. nphxoAlr og ycxaa[xoa]ba BpeAHocrh

rl p nxoAr oA H.a l#;9- c-yMrb fl p.{ I 1"r"glp9 rq q.g ro a

l-l pr,rxo4x o4 ycxaaf; raalba BpeAHocrx
Yxynno:

4.6. Pacxo4u o4 ycxaa[uaalba BpeAHocr ocrale ]tMoBhHe

O6easpeferue nrtacMaHa

.2t6
4t7
36

2077.

1.158

L.187*- 
144 

"

2.489

20t7.

20t7.
1.651
rdb-
-tBs.

0

4.826

20t7.

392

j

392

Q6_e_s_qge.! eru,e I glp"g.ry 
r. g.q p.a

Vxynxol

4.7.Octanu nplrxoAr ]

Ao_q11!!e-o!c 1p-o-flgj"g lgIpg5.lggrpg3gg , ol pe^,re
Bur.rixoee

l-lp_rxo4e1o snKa
flprxo4e o4
n 3acaAa
o
Vxynxo:

flprxoel gcrBapgHr4 ofl npo4aJe onpeMe ocranurnoae3aHhM 
^nquma:Hars npa91.

Berntrna Aoo Hoer Ca4___-

15.606

25

16.631



Ocranu pacxoAh oAHoce ce Ha:

Maroxoae
Pacxo4e no ocno_a_y eQe"fia-r-a y"roBopeHe 3aurrhre oA p143hKa

ly6urqn,no ocHoBy npo4aje r pacxoAoBaFba HMoBrHe Be3a HanoMeHa 3.1.

Ocran r H enoMeHyrr pa cxoAx-n e H an h 3a pe xna tr a qrje
Vxynxo:

4.9. flopea xa Ao6nrax

Ilopecxu pocxod nepuodo
flopes ua 4o6lrr sa roAHHy

Kopexqnje nperxoAHhx roAh Ha

Vxyn no n"g.pe_ql! p? gxoF ne.! hoAa

Odnotcenu nopez
O4noxexr nopecKh / pacxogn
O4noxen r noi_e"g{11 ! p hxg11.H

Y xyn xo oAn g5_e-ry11 p"!.\o A I pacxoA i

4.10. Ocreapexa 4o6r,rr r 3apa4e no axqnjr

ocHoaHa 3apaAa no axqnjn h3paqyHaBa ce raKo uJTo ce go6rr xoju npnna4a
noHAephcaHhM npoceqHrM 6pojervr o6xqxnx axqrja y onrrqajy 3a nephoA.

.255

.32t

717

.997

5,52

2017,

15.114

16.637

2017.

noAenH

264
264

129.i-,Ui! t onnrqajy

s. AUBUAEHAE
y ToKy 2018. ro4rne nncy rcnaahhBaHe AhBhAeHAe,

I.071

8.24

6. noTEHt_{l4JMHA CPEACTBA H O6ABE3E
a) [loreHqrjanxa cpeAcrBa

fipyuroo je 4o Aaryrvta 6rnalca IHht4hpano cyAc*e cnopoBe paA,n Hannare c'ojhx norpaxhBa]ba.-Jeaqrh Anre r gp. flaove- cnop 3a noapahaj npocropa- Tyx6a Bohapa o46njera. vnoxexa rcy4y Xpaarcxe

-,,shoders co fruit" I'rpoxynrue :BpeAHocr cnopa 141.g66,00 (oeroenr gyr) peuerbe o h3BpurerbyHeuoryhxocr x3Bpuerua jep je pavyH y 6aoxa4r
Apyrlr'o He Moxe ca BerrKoM u:eecronrhy Aa npoqeH[ 4a he ce oea norenqrjanna
HAflNATHTH. srsapHo h

6) floretqrjanre o6ase:e
flasnoerah B'na4ax - BpeAHocr cnopa 34g.6oo,ooAxHapa - ryx6a 3a HaKHaAy urere Ha nrue HOhnory roHy

VcragHol

napHhqa

Bohapa .

t]
i

;;ll'J:ffi::" 
doo Kragujevac -EpeAHocr cnopa 13.310,654Nnapa- fipaocrenena npecyAa y



7. AKTEnHA EKOHOMCKA ChTyAtlhJA H hbEH vTHqAJ HA nOCrlOBAlbE APyUITBA

nocnogaFbe Apyll1r3a je no4 yruqajervr rao6aaHe QnHanoajxe KpH3e H noropuaHrx npuBpeAHlx ycnoea' 36or

caAauFbe Kpxh3e na rno6anHoM rpxt4urry H lberoBhx yn4qaja Ha Haue rplKt4ure ,{pyureo nocflyje y orexaHhM

ycnoBnMa H Heh3BecHhM npuBpeAH]4M oxonHocrnrua.Yrxqaj Kph3e Ha nocnoBaFbe Apyu.tTBa nrje rpeHyrno

rvroryhe y nornyHocnt npeAsrAeru re je a6or rora nprcyraH ereMeHr onuJTe HechrypHocrrl.

l'lopecxr nponhct4 Peny6nnxe Cp6raje ce qecro pa3nhquro ryMaqe h qesro nereajy . Vcae4 Tora HeKe rpaxcaxqnje

mory 6nrr pa3nhquro ryMaqeHe oA crpaHe pyxoBoAcrBa h oA crpaHe nopecKlx Blacrh re Molxe 6nrn ogpelex

AoAarHn h3Hoc Ka3Hh,KaMara h3Hoca nope3a xojr moxe 6nrr o4 mareprjaaHor sHavaja aa rQpyureo'

8. HAqEnO CTMHOCTI'I nOCrlOBAlbA

QrHaxcrjcxr raaeurajr cy cacraBrbeHH noA npernocraBKoM Aa he fipyurao ga nocnyje y HeorpaHhqeHoM

BpeMeHcKoM nepl.loAy r4a he Aa HacraBh ca nocroBaFbeM t1 y,qornegxoj 6y4yhxocrn

9. TPAHCAKqHJE CA nOBE3AHI4M nhqllMA
,Qpyureo je y enacHruney 182 aKqHoHapa og xojrx uregehn aKqHoHapH nmajy anavajnrju y4eo:

- 5K YPEhHf 4,o.o. Kparueao 24,78%

- A,T,n,-nPOMET Kparueeo t8,72%
- KrqC-M Kparueeo -xpajur B.nacHr4x Kapanaxgrh BnaAhMhp 24,64Yo

- BEHl4MA g,o.o. Cy6orrqa- xpajrun BnacHhx Bejnxoarh 3ogaa 17,29%

-V crurcay MPC 24 Kao ocra.no noae3aHo nhqe cMarpa ce h ,,Twinoxide-RS" d.o,o. Beograd

Tpancaxqrje ca noBe3aHr4M rt4qhMa oAHoce ce na cne4ehe:

a), - np-ofl",19 po6e r y:lyrc Be3a HanoMene 3.5. n 4.1.
* 

iore, i"
nsoeglrug9e:
- oLTaRa noge3aHa npasHa Il4L{a L0.262
npoAaja npougsoAa:

: !cr4e nggg3,?la [PgB.Ix 4!!_qg

20t7,

2,945

40.o27
B.p gllb.e __yqry_La s?lyqa xnaAlbare :

-o cL94qI0 LqlqHa lPg!!l4h q! 20 2.3t2
llpo4aja onpeme
-ocEita noBe3aHa

Vxynxo:
npaBHa Inqa 3.852

t0,282 49.L46

877

r4t
49.305

i^*-"--iora,

6) Ha6aexa po6e r ycnyra Be3a HanoMena 3.14,

Ha6aexa poSe;:

:. gglg/rq jroqe$!3 if'q"glq 4 x qa
H-{_qgxe ylryra
- o creryltgs-gl?ll g jlp3.Pl q_ru'ra
Ha6aaxa onp{lMe
- o cr31 a_ Lo-8.-e-:.a_$J p a_"qHll t!lJg-, __
Vxynxo:

r) 
..^" l,:tplTl"rl"_11 o6aeese npohcre'e us npo4aje h Ha6aere oA noBe3aH,x nhqa

358

20t7^



- ofia.na noBe3aHa np4!q 44qa
Yrynxo:

eQaaeo.q"p"jd""ryiierai",unrqxan;tH"dlgq4E

4029
4029

L4.705
1tzgs

- uLT.r/|a noBe3aHa npaEHa nhua

-

Vxynlo:

A) no3ajMh-llu 
94 no?::1" nx nlqa

l1orairvru_qa,op-rrgBgqllux npagHlrxrllq,e &2.

!.fg xpqiy nepr,o4u 
* 

--l!.760 iA.Ug

:,"j:::::-:-".::i"r1r o.'"rn^a nJr"a.nn, _puiurui. oo"i^u no rox,,i,,.,_",^,,- .,,___:.:J
;:[#J#::#:,;?: j."-ll?J-'Ij,# j::i:T'l'd'::ffi ""J#ffi T.HHlff J,'#-,*;:::il:i: 

ne sarreaajv xopexqraje xoje 6ra rMane rrhqara ", oo"o,"IJffi;t#r#ili.*Ji;lililX.,i.n,,
10. yn pAB/bAlbE ot4HAHCl,lJCK1'lM px3l4q14MA
npeAy3ehe je y caorvr peAoBHoM nocnoBaFby y pa3nr'{hrorvr o6rmy h3noxeHo je ogpefexrla QrnancrjcxrnpH3hqHMa H To: rpxt4txHoM p,3xKy (prarx oA npoMeHe Kypca crpaHh x Banyra,pn3h* npoMeHe KaMarHhx crona h

HOM ph3l4Ky.

Hre 3auln4re o4 eQexara Qraxancrjcxux ph3hxa Hay u.rr'rpoxoj ynorpe6u, nrrr nocrojr opraHh30BaHo
Kareropnja Qrnancrjcxnx hHqryMeHara npnKa3aHe cy y cae4eh ojn6enu:

TPX'IIIIH14 PJ43UK

Y caorra nocroBarby tlpe4yaehe je uanoxex<
npoMeHe KaMarHhx crona. 

) rpxl.tlrHoM prcvKY xojr ce jaarua xao AeBr3Hr4 pn3AR uph3r4K oA

AEBU3HIP43UK

pca cTpaH!4x sarrra yrnaBHO
h AyroporrHr,rM *oaorrr"t 

npeKo roroBAHcxvlx

cxaaf exocrr Qurrancrjcxr, :dJ:ilt#Jr.::
Hsno*exocr npoMeHh Hypca crpaHhx Ban'a npeAcraB/bena 

ie napeAnou ra6enom qaaH 3.5. , 3.7., u 3,!4:

6.590

<Druarcnjcxa

2018 2017
15,4t2 12.78{

7.7772.423
17.83s 1.3.958Ons o6aaese

2078 2017

0
57,747 24,839
13.496 L7,205

ooaEe3e 93 966
71.336 43.010



EYP

s.e4s ' 
' "--" 

z.rge i 57.747 24.839

Yrrqaj ocerJbl4BocrH npoMeHe Kypca AHHapa y oAHocy xa EVP npuKa3aH je y cne4ehojta6enn KoA npoMeHe 3a
loo/o Ha 4o6urax l'lpe,qyaeha

2018. 20t7.
+I0o/o -LlYo +L0% -tlYo

.t

2.198 : 57.747 24.839

PU3!/-K OA nPOMEHE KAMATH]4X CTOnA

l'lpeAyaehe je h3noxeHo pa3HhM ph3ltl-lt'tMa xoin xpo3 eQerre npoMeHa sh',rHe KaMarHhx crona Aenyjy Ha lberoB
Qnxaxcnjxr noaoxal H roKoBe roroBHHe yKonhKo cy KaMarHe crone aapnja6rane. oeaj prsrx 3a'hcr4 oA
$nnaHcrjxor rp)l{}lura re flpe4ysehe HeMa Ha pacnonaraFby HHcrpyMexre xojr,uvr 6r y6aaxuo 

'bl,rxoB 
yr,qaj.

Krurroeo4crseHa EpeAHocr Qxxaxcnjcxnx cpeAcraea I o6asesa Ha xpajy nocMarpaHor nephoAa gara je y
cae4ehem nperneAy.

<Drxarcxjcxa cpeAcrBa 2018. 20t7.
H e K a M a,r-o Hocrr a/0060+005 1+0050/
Ka MaroHocHa. (_er,| rcna xama
Xanaaro_Hocxa (aapuja6mxa 

t
YxynHo:

, t5.412
l-

13.958

13.958Orxaxcujcxe o,gfg*_

ctonal
Hamarorocxa (aapr,rja6urna x 

"itVxynxo:

15.4t2

t-i 13.898.;

57.747

17.s56
4.544

71,64s

HapeAHa ra6eaa npuxaeyje aHanH3y ocer.IbhBocrh Hero 4o6rrxa aa rexyhy nocnoBHy roAhHy Ha peanHo rvroryhenpoMeHe y KaMarHhM cronaMa sa 1% (2018. IoAxHe -1.%), norea o4 1, janyapa. floaeharue oAHocHo cMalbelbe oA1% npe4crae/ba peanHo rvroryhy npoMeHy KaMarHHx crona, ranajyhh y BHAy nocrojehe rplr(hrrHe ycnoee. oeaaHa'nh3a nprMebeHa je na Qunaxcrjcxe ltHcrpyMeHTe .Qpy,rraa xojr ry nocrojanr Ha AaH 
'unaucacralba 

HnpernocraB./ba Aa cy cBe ocra,ne eapraja6ae HenpoMerueHe,

l43'IOx(e-Hon n-p--oM-eHh Kayrlhx crona npeAcraB/bena je xape4nom ra6enom:
,ii
l4

zoril_.

20.295

42.395

oriixtrdCie o6aeese



Ph314K nXKBHAHOCIh

Pnstlx nut<euAHocrh je pnrrax 4a flpe4yeehe xehe 6rrx y moryhnocrn 4a Qrnancnpa cpeAcTBa ogroeapajyhnrvr

t43Bopt4Ma 0hHaHchpalba ca craHoBt4mrit poKoBa h crona r plt3r4K HemoryhHoctx Aa ce cpeAcr8o peaansyje no
pasymHoj qeHt4 y o4rosapajyheM BpeMeHcKoM oKBnpy. flpe4ysehe ynpaB/ba pu314KoM nrKB]4AHocrr,| oApxaeajyhr.r
o4roeapajyhe HoBqaHe pe3epBe KoHrhHyhpaHum npaherueM nnaH,lpaHor u crBapHor HoBqaHor roxa Kao t,t

oApx{aBa|beM aAeKsarHor oAHoca 40cneha Quxaxcrjxrx cpeAcraBa h o6agesa.
Pornocr gocneha Qrnancrjcxrx o6aaesa flpyuroa 4ara je y caeAehoj ra6ear:

Oglgo2 OffZAoF l-lpe*o 5
1 ro4nne

2018. roAhHa

.Qyropovne o6aaege

Kparxopovxe o6asese

O6ase:e h3 noc/toBarua
57.747

13,496
o craa 9 5p_a19.p3q ry o 6? 9939
Yrynxo:

Yxynno

57.7,4:l

13.496
93

24.839
17.205

966

43.010

2012, io4xna
Ayropo,rHe o6agege
Kparxopovxe o6aee:e
O6aee:e u3 nocroBa$a
ucTa.ne KpaTKopor{He o6aeese- Y*yn*o,

KPEAhTH]4 Pn3nK

24.839

17.205

966

43.010

flpe4ysehe je rsaoxeno xpeAhrl-toM pl43hKy xojn npe4crao.rba ph3r4x Aa AyxHHqr4 xehe 6rrr y moryhxocrr 4aAyroBalba npeMa flpe4ysehy h3M,pe y nornyHocrn n Ha BpeMe, u.ro 6u rMa.no 3a pe3ynrar Qrnaxcnjxr,r ry6,nraxl]pe4yaeha' Kpe4r'rrxra pH3hK ce aesyje 3a roroB,Hy H roro'hHc*e eKBhBa/reHre, Aeno3[re y 6axxanna rAyropot{He h KparKoporrne $n'ancrjKe nnacMaHe, norpar*4'aba h Aare rapaxqrje r jemcrea rpehran nxqhMa.flpe4ysehe Kophcrt4 jaano 4ocrynxe Qrxaxcujxe rxQopanaqraje xa cajroanua Af]p u HEc r rxrepxe rcroprjcxenoAar*e o capaArb, ca o4pe[exraM noc/loBHHM naprHepoM y qn,oy o4pel;r,raarue ]bero'or 6onnrera. v cxaa4y crHM y flpe4yaehy ce npe4ysr,nrr^ajy mepe o6es6eferta r,na KoMnexsaqrje, aBaHcHe npoAaje,cnopa3yMl,r oh3Mhpelby Ayra H Ap.
l-lpe4ysehe laaa sxavajxy KoHqeHTpaqrjy xpe4rrnor pH3HKa, jep ce rceroea norpa)KhBalba r nnacMaH]4 oAHoce

;:.;:::"tj- 
r'refyco6Ho HenoBe3aHhx nrqa ca noje4rxaqHo Berl4xHM r43'ochMa AyroBa'ba h3 peAoBHor roKa

YNPAB'bATbE P143I4KOM XAN}ITMA

(r'ru ynpaaralba Kanrranorvr je 4a r-rpe4ysehe 3aApx, Cnoco6nocr Aa HacraBh ca c8 oJxM nocnoBaFbeM yHaApeAHoM nepnopy'l'ut*a xoja xonrponnu. Qr'rnaxcrje Ha HxBoy 
'lpe4yseha 

BpuJe nperneA crpy*rype Kan,ranaHa roAl4u,lbeM HxBoy raxo ulro ce nparh Kan,'rar Ha ocHo'y xoeQrqrjenra 3aAyxeHocrr,r xojn ce H3pa,{yHasa KaooAHoc Hero AyroBalba flpe4yseha h beroBor yxynHor Kanhra,na KacyKynaH xanqTa/l 
t'rt"r'vr norrnrd'rd Kao r oAHoca Hero 3aAyHeHocrh y oAHocy Ha



Ha gax 6raanca craba creneH 3aAyxeHocrn llpe4yseha nptlxa3aH je yra6enr:

l.Vxynna 3aAyxeHocr
2. foroe]4xa I roroBl4HcKl4 eKBh BaneHT]4

3. Hero 3agyxeHocr
4, Kannran

5.Vxynan Kan[rit/l
6.lloxagarerb 3aAyxeHocrr

,Qo 4axa npe4aje Qrxaxcrjcxux uaeeurraja ga 2018. fo4uuy unJe xacrao HrKa(aB 4ora?1aj rojr 6n Morao yruqarh
Ha peanHocr QuHaHcujcxrax useeurraja l-lpe,qyaetra aa 2018.ro4nmy.

NPhM/bEHA I,I AATA JEMCTBA, TAPAHqI4JE I,I APYrA CPEACTBA O5E36F6ETbA

l'lpe4y:ehe Ha AaH 6nnaxca cralba HeMa nphrvrrbexlrxJemcraaa, rapaxqnja n Apyrltx cpeAqraaa o6ea6et1era.
flara jemcroa, rapanqrje t't Apyra cpeAcTBa o6es6ef;erta Be3a HanoMexa: 3.9. aan6taancxa eer4enqrja

AOTAEAJh HAKOH AATyMA h3BEIUTAJHOT nEpnOAA

Hnje 6rao 4ora[aja xaxon 31.geqervr6pa 2o18.rogrne xojr 6t,l 3axreoarr ropexqrJe nnu o1enoAa]bxBaba y
Qrxaxcncjxuan rseeurajrMa y cMaAy ca 3axreB]tma MPC lG fiora[ajn HaKoH mBeurajnor nephoga

Cennajxaq

20.03.2019.

145.859 141r097



Kners illilois 35210 Srbiio;

:r/0t0l0 il.tom;
Wtlllrt l0t0t C0.l'J;

Ha ocHoey qlaxa 50, 3arona o rpxnnry Karnrana (Cn,ra. PC.3ll2Oll) u v.naua 4 flpanunuKa o caApxHHH
n HaqHHy r3BeluraBaba janrorx ApyuraBa n o6aseulTaBalby o noceAoBarly axqr{a ca [paBoM raaca(Cn.u.
PC.37109)

I A.A. ,,BOhAP" ya. KHe3a Mruroura 3 Cnnnajnaq o6jar.nyje

fo.4,IIXlbH Ii3BEIIITAJ O IIOCnOBATSy y 2018.

l.flocrosHo lrue
CeAnure H anpecn:

l\4aruwg 6po-i:

I'IHD:

3. En

4. Relaruoer

u. Ceeaui najrehrx axqr.roxapa

,.5K y Hr I.O.O,

r ofrlJrTH [OIAI[,I
A..{.,,Bohap"
Cunnajnaq, KHesa Mrroua 3

01033125
100266460

vocaroffice@gmail.com
3. Bpoj nia*rynr peurerba o ynacy y AIF BD 13034112006 oa 3l.W2006.

10.39 ocrara npepa.ua noha7noffi
5 Epoj siinocrerrax HaAaH 3iLZTn.
6. Epoj og,{rrorrapu Ha Aa;JlJZ16'17

31.12.2018.
Vqeuho y Ka${rarry

%

,,9.T. n.qPOMET,' t.o.o.

B.qaAfi rvrfi p KaparraHurilr

3opau BeJNHoaxh

,,Bcultrr,ta'l Cy6o: aqa

9.Bpoj r*,iarux arqrl.la -

ESVUFR
RSVOCAE3383 I

10. Fla:Hs r4 aApecaonnirunEe pee"sorcxe ,,DFK KON
ul. Bulevar



rr [oAArI{ O yrrPABr{ FytuTBA

1,{naHonu HaA3opHor og6opa

Ha,qeopua o.q6op je KopnoparHBHH opraH .upyruroa, B
)A npuHrlfira Aa yrBpb

nana norpe6Ha 3a paA H

HHM y cMHcJry aaxeher
qnaHoBr,r 

AyxHr,t
AeJroKpyra o6asJb 

oJarIHo nP :

oupa crynruruua naj6orev H3 0Bor

rraca. o6uqxou oA.opa

nPaFou

III IOAAIryI O IOCJIOBABY PYIIITBA
l'Torov 2018' cy ocrBapeH' pe3ynrar' roja cy ,-a*npa*aycaojeaoivr nocrroB'oM noJrr.rr.I*oM ylp4Be.2. AHanusa nocJloBalba

v roxy 2018'ro4nHe Apylxr'o je 
'qo6'jeHr'I craHAapA occq 22000 rcojuje uunneuern .upa.. u nplpv,erbe' y

il:ilff#Hrl" 
oApxano te je Hq4sopHv npoBepy crpoBeAerry oA osraulheH'x oqerL'Bava y rQxy 2018.

:3rjJ.Zk i,:i:",:.:.758 
toHa rap'Ke ajaro4e rd5 rorga a

HeMaqxe :]:-:::1"" 
KBarlarnoM 3aAoBorbaBa H gBporlcKe

HaJBHure H3BO3e.IV CTPATEIII,KI,I IUIAHOBII NOCJIOBAEA 3A 2OT9: I

ll::1,:1ll?_yllru:y rrrro ce uxeecraquja rnve cre4ehe:- AooHJ albe ynorpe6H e .qo3 Bon e 
"aa."prrirm 

qe sa au6anancy

2

I4ue n npesyue, $ynrqnja u
npe6uaatnrure

O6parooane, caAaurbe
3anocJlerb€ I{ paAHO MeCTO

tipoj%axuujay{4 Hcrurahelrir ns*o"h
HSTO HaKHq,qe

llcrpoBHn Heuaa

flpeAceAxar
ccc ne nocegyje arcquje 0

0
DeJrdHoBHn JopaH HoBr,r Ca,A

9.nan HO

r{nan HO

Auna. E.q.q.

,rBeHI{Matt 4.o,o.
OcHnsaq

13.488- 10,37

BCC Exououacra He noceryje aKffi 0

laungo anh Kysrrnano nl.rh Jfu 4llj a
9nas HO

BCC

Exoaouucra
ne noce.ryJe aruruje 0

Kapananuuh Mnnarr
linas HO

vr-t- He noceryje aKr{Hje 0

Hasecrn aa an :ynpaaa!frEila *
uua ycaojen KgqeKc rroHarxaba H
ae6 cajr ua roueje o6jannen



- Vlspa4a HoByx cnnBHr.rKa y npou3BoAnoj xalu
- lloctasJbarse HoBor noAa y npousnognoj xalu
- 3auelra npo3opa na ynpasuo.i 3rpqAr{ a rpnerapujx
- lloAnsarre HHBoa KBarrnrsra npou3BoAa - Kpo3 ynararba y onpeMy H c-rprrHr4 KaAap
- flolt{satre co[crBegr{x 3acaAa rarco 6n ce xnaluQrrcoBanu Kao oAo6penn ,rporr"oSu*, Ha HHocrpaHoM
TPxodrry - Kpo3 a'AeKBarlry npI'IMeHy craHAapAa y,noJbonpr{BpeAHoj npor,t3oBoArLu r{ npepaAr.r, y3}rMarbe y
3al(yrl ApxaBHor 3elvublllllTa Ha Ayr nepHoA raro 6u ce ocrBaplua co[crBena npou3BoA]ba soha n noapha, xao
)€ITMATbE Y 3AFD/N 3EMJbHIIITA I,I3 IIPIIBATHOT CEKTOPA HA NEPUOA OA I O U BHIUE IOAHHA
Illauupane KoJrurrrrHe ctrpoBtrHe 3a trpepaAy y 20l9.roi roAf,En

Ha^gns cflpostue Koluquua y Tonaua
CneNa iaroaa 100
Csex(a Barrrrba 800
UBE)KA UIJbI,IBA 600

100
Cgerg MaJrHHst 50
LBEXA TANDI'I(A | 000
YKVIIHO: 2.650

lpyurrro je y cBoM nocnoBalby HUIoxeHo pI'I3HKy: no,ue poAHe roAHHe nouro je nperexHa AerrarHocr orr(ynH rpepaAa cBexer soha H noopha, roroM ocuraquja y ueHaMa cHpoBHHe u jaroj ronrypenrrnju. ,orovHeAocraraK H0BTIaHHX cPeAcraBa sa peanu:aqujy orKyne Hplt3uKpealusaqlrje npor€BoAa Ha crpaHo rpxurrrrexoje ocryurapa 3aBracHo oA noHyAe H ,,orp'Krbe rc Apyrrx pen,oHa rpo'3BoArbe.

flocaoaarbe apyurraa je noA yrnuajeu mo6alne Qunancujrce KpH3e u DoropuaHrD( [puBpeAHrD( ycroaa, 36orcaAaIrI'€ Kplt:lo Ha rno6alxou rpx'ury I{ rbetoB'X yraqaja Ha Haure rpx'rrrre flpyruroo nocrryje yorexaH'M ycrroB'Ma H HeH3B'OHHM [pHBpeAHHM o )JrH.cruua.Vrnqaj KpH3e Ha noanouu*u .lpyurrna nNjerpeHyrHo uoryhe y nornyHocrl'I npeABI'InerH re je s6or rora rrp,cyraH eJreMeHr onure Hecr{ryp'ocr'.
flopecxt rponncu perryOlure Cp6uje ce qecro pa3nuqaro
rpancarquje Mory OHrH pa3nnqHro ryMaqeHe oA crpafle pyKoB
6urn oApebeH AoAarHh H3Hoc Ka3HH, KaMara H3Hoca nope3a
lpyrutno.

V NPI,IMEII,A
np'Merbr{BaJro toJIurIrKA - ,(pyrurao je 4o nareurrajue rogune ga 201g.

roAHHe. ognyxa 
ycrojene 2012' roluue ca H3MeHaMa Ir AorryHaua on 2016.

HoBe npaBr,rrH'Ke y cs'r{ o6racrHMa na ", "Jiil#ffiffiffJrprrH'M 
crDa<6aua v ro*v 2019' ,qonece

ATEIIIKI,TX

MA, {po3
rrornyuy

:;#t:tr"ff, ffi;ff*ax 
aKrI'tBHocrH HaA3opHH opraH he Ao'er. ouryKv o KpeAXrHoM 3aAyxerby

VII IOBE3AEA IIPABHA JIIIIIA

{pyrurno je y B.racHnrrr'y rg5 axrluonapa og r<ojnx cre^ehn aKr{HoHapu urr,rajy eaauajHuja ygeo:
- 6K ypEI4Hf n.o.o. Kpa;reso 24,7gyo



tl

- A.Titt.'tPOtr|l,CT Kpareuo lE,|T/o
- I(AC-ttt Kpafenp -rcp4ina Br{scrxm Kfp*aruun Bna4rarrup Z4,64Vo
- BEI{.II\4A A.p.o. qy6orurp- rcpajrrn BiraotuK Bejnuoauh 3opau 17,2
- V crpa,ry ca pgpfn6aMa MPC 24 wo rloBgsaHo JMqe cMarpa ere n T

Tpaucpxr+{e op ngBesaril{M nfiru{M4 oarfoca ce na uegehe:

A) [poqaja Fo6e c ycrryra rcoJa ce oAFocp rra EoBGsaEa Jtrqa tr To:

xJlillrbaqe
srr{91__*_*-
Ilorpriurrrnanfi

E) Qaoxa P$6e y ycJlyro nole ee ol4oce Ha trogsraga nrua r ro:

B) trs{irrnqa fi 4oEeeauux nrqa

Er Vp6nHn 4oo
l'*.inoxide RS c

B

--'-' FllrJJiJi+-d*!G

troi*aFux npaauLx.nrGl



vrrr KPEI{THO 3A,{yXEEE :

lpyunno je ga,Qnr<eno - KpeAlm og Oorqa sa paruoj Ha rrepHoA oA 5 roAuua ca
31,12'2014. roAune H poKoM orlulare qo 31.12.2018.re roAnre. Ha tan 31.12.2018.ronru{e
xpeqnry je r.r3i,rrpeH.

Ha4sopHu opraH AoHeo O.qryKy o KpeAurrroM 3a.rqDKeby y 20l8.roj roAr,tHu KoA

- r.r3Hoc o.q ut00.000eyp oAHocHo peBonBHHr KpeAHr xoju je nopuuhen y roKy
3 l.l2.20l8.rognHe Ayr no roM Yroaopy rr3Hocu: 310.000,00eyp.

' H3Hoc o.u 250.000,00Eyp KparKopoqHor KpeArila Kpe4rr npeHer ua rcryhu
25.05.2018.ro,ruHe.,(yrnorouYronopyHaAaH3l.l2.20rS.H3HocH: l?g.57l,4gEyp

.{pyuneo peAoBHo usrrrupyje o6asege no 3arsrbJrqeHr{M yroBopHMa o KpcArrry.

Kao rapanqrljl/ 3a KpeArrrHo 3a.eDKerbe ApyrurBo je nornucaro 3axoxHorrr Nsjarou 6p.
22.05,2018. 4ano o6jexar Xl44nare y Cnrurajmry Kn 2353 KO ,{y6rse.

Ha4sopnr'r og6op na cnojoj ce.qHurrn pilrMorpHhe nope6e 14 AoHerH ognyce o
2018.ry roAhHy.

rx 3ArrocJrl0Hrr: ,{pyurrBo HMa 20 marno 3arocJreH'rx p4AHrKa ca cnegehou

Bncora luKorcKa cnpeMa: 3 paguNra
Cpegna crpyqHa cnpeMa: 17 peAHHra

v ror<y ce3oHe KaAa noroH paAH rryHnM Ka[aqHTeroM no yr-oBop'Ma na o4epeleHo BpeMe
npHBpeMeHHM H nOBpeMeHuM nocJroBr.tua npNrrln jour 50 pa4ur.rrca.
3a cne paAHHrce {pyurrno o6es6elyje a,aeKBarHe ycnoBe p4Aa, paBHonpaBHH TpErMaH,
3APABCTBEHY 31UUTHTY .

lpyuruo uacrojr'r 4a coojxru 3arrocJreHqMa 4a rraoryhHocr A€uber o6pasorarua n
roAHHe nocers crpyr{HuM cajuoenua, ceMHHapLMa H yorulJTeHo oKyIUba}bHMa noBoAoM e,0cau paAHuur'r cy KoJreKrHBHo ocnryparr' oA nocneA'r{a uecpehurx crryvajena (negro.qa)
paAy u BaH pa,qa y3 AoAarHo ocurypalbe 3arrocneHr{x, llporpalr ce crIpoBoAH npeKo nonHce
nornl{caHa ca Ocurypaoajyhnrrl ApytxrB o M .,AVFL{B',

X IIJIAIII4PC.HI. [I OCTBAPEHA [PI,D(O4,I I{ PACXOroI 3A 2018. II3TJIEAAJY
VrynHa npr*o,urn 230.000 l E9.654
Vrynuu pacxollla 198.000 193.01I
rruPtr3 Ha AooI,I'r nepl{oAa

-

uAnoxeHH nopecKr.r nprxoA
0 0

4.014
nopecKr,r pacxoA

717
Hero,qo6ur 32000

18 oa



Ao6rrrar [I3 peAoBHor nocJloBarba npe onope3HBa[baIlpuuoc fla YKYTHU

KAUIIT:UI

fy6rrax I{3 peAoBHor nocnoBa}ba

Ilpnuoc Ha nMoBuHy

Hero npnHoc Ha

COTICTBEHI{ KEIII HTAJI

f otoruncru eKBHBarleHT. roroBHHa

Kparxopovua norpiDKnBaba,ruracMaHl I{ roroBHHa

O6prna uuonuua(6es oAJro)r(eHrrx nopecKHx

cpegcraea)- KparKopoqHe o6aaege

Hero obpruu Soug

,(o6nran no axqnjn

,{o6r.nar no axunju y AuHapHMa

TpxmuHa rleHa Ha AaH 3 1,12.2018.

3.llpr.rnoc Ha concrBeHr4 KarrHTzuI

6. II CreneH rHKBrutHocrH

XI IIOKA3A]]EJbII TIOCJIOBAEA

Creneu 3a,qylKeHocrIl

I Crenex JIuniBHAHocrIl

II Creueu Ju{KBHAHocTH

Tpxuruna
nannra.nuraquja

Paquo aHaau3a H aHaJrH3a [oKa3areJba IIocJIoBarba

I Onuc

I.flplrnoc HayKyrraH Kanr{TaJt

2. IlpnHoc Ha HMoBurry

]. lpyuruo je oArryKoM o Krbr.DKerlHMa pe3ynrara rronrrca AoHeno oAJryrry o
og T r'rjer goneha je nporerao Burrre oA 60 aana, Taxra norpaxuBarba cy
roJrurnKoM oraBJbeHa Ha cyMrlr{Ba Kao rpouraK rrepaoAa, .{pylreo je
o4o6parana tpnHancnj crrx usoeunaj a oAHocHo ao I 5. 03.20 I 9.
2' ,{pyurro r+uje orxyrull{Ba;Io concrnene axqr.rje y roKy 201 8.rvra.qa nocrojn AoHera Oalryrra
peAoBHoJ ceAr.rHrIH.

2017

80e i

t0.744

1.07 |

129.991

uexauaheuuu
y cKnary ca

npaTHno AO AflHA



XII nOIA$AJI{ HAKOH .4AHA EILIIAHCruAEA

OA AaHa 6ruraucnparaa Ao AaHa noAHouerba ro.rlarrrben nreenraja HHcy ce AecEnH 6urnu
Ha nocroBane qpyrurna.Hacranneno je ca HcnopyKoM eeh yroBopeHr{x KorHr{HHa roroBor'

AOuahevr rrrro Ha r{HocrpaHoM TpxHlrry,
20.03.201g.O.qpxax je cacraHaK Ha4sopHor o46opa ca AHeBHHM peAoM:

-Cagusarue per(oBHe cKynrurr,rHe

-Ycoajane llpaannnr,rra o onoreMaru3arlru{ paAHH Mecra

-Oqnyra o orurraruaBarby norpe6e ra HsnpurxnM Ar.rpeKropoM

-O.qJryxa o Haq[Hy rr ycJroBHMa npogaje coflcrBeHr{x aKrIHja

- Ogrryxa o KpeAHrHoM 3a,ryxerby sa2019.,

xul yIIPABJbABE OIIHAHCIIJCKAM PI,I3IIUnMA

flpe4yrehe je y cnou peAoBHoM nocnoBalby y pil]nnruroru o6nrrly H3no)r(eHo je oapele
pH3trrllrMa H'r:o: rpxuruHoM pH3r,rKy (pHrrax oA npoMeHe Kypca crpaHr.rx Barryra,pH3HK
crona H ph3r,rx oA npoMeHe qeHe) pusr.ucy JrHKBnAHocrH u KpeAHTHoM pu3uKy.

llpe4ytehe He KopHcrH HI,tKaKBe SuuaHcujcre HHc-rpyMeHTe 3aurrHTe o4 eQexa.ra Qr.ruaHc
nocJroBalbe, m pauom uro raKBH HHcrpyMeHrH Hncy y ullporoj ynorpe6u, uarn
rpxl4ruTe TaKB r.fx HHcTpy MeHaTa.

Kareropxja suHaH'.rjcrux HHcryMeHara npHKa3aHe cy y cregehoj ra6eau:

Vr<ynHo Suna cpeAcTBa

,furoporHe o6iteese

TPXI{IXHI,I ]PII3[IK

Y crou rocno'aby rlperysehe je H3JroxeHo rpxur'HoM pH3HKy xojr.r ce jaa*a Kao A.BH3HH[poMeHe KaM a'r.HLIX CTOna.

AEBI43HII PTT3IIK

llperysehe je uuroxeHo AeBu3HoM pH3HKy oA npoMeHa Kypca crpaHHX B:ulyra ynnaBHoM
eKBr.rBrlJreHara H roroBHHg, o6asega no KparKopoqHHM H .{yfopoqHrM KpeAHTuMa

@uxaucujcxa cpeAcrBa
florpaxuaarsa oA Kynaqa y 3eMJErl

Iorpaxunana oA Kynaua y HHocrpaHcrBy

Ocra.n a rlorp{DKuBar}a

lororusa

Kparropoune o6aeege

Ocrale Qr.tra



EYP

Hexapraronocna

ycnoBe' oaa aHaflrsa rp'Me'oe'a je ua $nuaucujcxe r.rHcrpyMeHr. Arffi;;'iff:,6uraHca cralba ,r npernocraBJ' a Aacy cBe ocraJre aapnja6ne He[poMe]beHe,

rlHocrpaHcrBom. ,{euu:Hr.r pnsnx nacraje y cnyvajerHMa HeycKlrafeuocrn QuHaHcnjcrrx c

u:paxeuoj y c'rpauoj BaJryM yrJw ca BanyrHoM KJray3ynoM

LIU oTe n o-cr lp q WT{_ VJll .cTj1rg Butyr a n p e.a craB,'b e Ha j e xapeauou ra6ea ou :

Ituosu$a
z0lE. z0t7.

s.945 2.198 s7.7

5.945 2.reE i 51.74

Yruqaj oc€rJbnBocrr{ npoMeHe Kypca AHHapa y oAHocy Ha Evp npHKa3aH je y c.rre.qehoj
sa 100 Ha go6rrax llpegy3eha

PII3IIK OA IIPOMEHE KAMATHTIX CTOIA

lpeqysehe je n:aoxeHo pTBHHM puruqurua xoju xpo: eQexre [poMeHa BHcr,rHe KaMarH
rueror QuuaH0njru noloxaj a torone roroBuHe yKoJrHKo cy KaMarHe crone napuja6uaHe.
oa SfiHaHcujxor rpxHrura re llpe4ysehe Heva Ha pacnorarar6y HHcrpyrueu.re rojuv 6
yraqaj.

Kruurooo4crBeHa BpeAHocr QnnancajcKlrx cpeAcrana H o6aee:a Ha xpajy nocMarpaHor
cle4eheu nperrreAy.

Eggq4l4i$a 
"penltu-u

Jey

Kanarosocsa I a)tglt3rg!9!"q1 Crona;
Yxyunoi.

@rHaHcq.icxe_!q4pg!g
Hexauaronocxa
KavaloHocua (QHKcHa rarraaina cionaj

Ka M fl ro rro c-H I ( pq p tU 16lg nu,ry11a.,_nir cro n I ;
YxvnHo: 57.74

Hape4ua "ra6em nprxa:yje aHufi{Jy ocerJbHBocrr..r Hero Ao6nrrca sa reryhy rocnoBrry
rrroryhe npoMeEre y KaMaTHHM cronaMa za 1% (20rg. roAHHe -l%), nouen o4 l. jarryapa.

:1,:^.:'""j 
t;i":t:1"::.1.T-_": uoryhy npoMeHy KaMarHr{x crona, r.rrr.rajyhu y Br{Ay



@ 4 qaHc nj cr,9- 
lg_q 3"pg3g

2018. roauua
lyropovne o6iane:e

Kparxopovue o6ase3e

O6aeese ,g nocnouarua

,-Y*y.rot

2017. ronuna
.{yrqpour*e o6aaere
Kpgr5_qp-o,rne oOasili
o6asese ns no,:r;i;tba

}TIPABJ6AB]O PI{3IIKOM KAIIIITAJIA

I'IsroxeHocr npoMeHH Kypaa crpaHr{x Barryra npeAcraB*gHa je Hapeauou raOeaou:

2018 201
+loh -Lo/o +Io -l

562 248

562 562) | 248

PI{3HK Jtr4ICBI{IIHO CTH

Pugur lsxnuAHocrr,r je pnsux 4a Ilpe4ysehe Hehe 6mn y uoryhuocrl Aa
o4ronapajyhurv{ H3BopHMa Qr,rnancuparra ca craHoBHtlra poKoBa }r crona K prt3HK
cpeAcrBo pearrlr3yJe no pasyuHoj qeHr.r y o4ronapajyheM BpeMeHcKoM OKBlrpy, llpe.4ysehe
nhKBUAHocrH oApxaBajyhH o4ronapajyhe HoBr{aHe pBepBe KoHrHHyHpaHuu npaheB,
crBapHon HoBqaHoF ToKa Kao H oApxaBar{,eM aAeKBarHof oAHoca gocneha Quuaucajxrx

Poquocr.qocneha Quuaucujcrcr.rx o6aeega r{pyurna aara je y cnegehoj ^ra6enu:

Ot2no5 
'

H4 I

562

Oa I so2
I rofinue [o.{rrHe

57,741
13.496

93

71.336

ocrale *patn,rpo.ru-" o6inese
yxynno:

KPEAHTHI,I ]PI,I3IU{

flpe4yeehe je H3JroxeHo KpeAHrHoM pr.r3nKy xojn npegcraBJba pH3HK Aa AyxHHuH Hehe 6uruAynoBarba npeua flpe4ysehy asuape y norrryHocra ,,t Ha BpeMe, nro 6u rrMarlo 3a De3vry6Nrax llpesyseha' KpesrarHu pIr3HK ce neryje sa ForoBr.r*y ;."r;";;;ffiffi1.:";J
14 Ayropo'{He r KparKopor{xe QanaHcujKe nnacMa'e, norpzDK'Ba}ba H AaTe rapaHqr.lje nnHIIuMa. flpeAysehe KopHcrH jaano gocrynue danaHcrlixe HHrhn.-"rruip -o ^^i_^----_^ r n1
uetnnuinwo

Ocrare KparKoDortHe o6as;i;

MaJlr.rM r,t3Hocht4a AyfoBalba H3 peAoBHOf TOKa nocJroBalba.

rcropajcxe [oAarKe o capaArba ca o.tl
6ounrera, Y uin44y c rHM y llpeaysehy
flpo4aje,cnopiltyMtd o r{3MHpe}by Afra H Ap.
ce lberoBa noTp€DKHBaIba H rrJracMaHH OAHO9
Mqnrrr/

24.839
l?1n<

966
,13.010

9

5

66

l0

AA

r{Kr4

KAMA

M

pHe

BOf



HaIpeAHoM

KUUII'TTA]TA HA

rcpaqyHaBa

3a.q/xoHocTl{ oAHocy Ha

CTAIf,A CTENEH

20.3.2019.

KANHTZUIOM llperysehe 34Apxn

'Jhqa Qunancuje aa
InRO Ce npaTu KaIIImaJI Ha

oAHOC HeTO flperyseha il rreroBor

f$eryehsnprmasanje :

10



t'l| v0(0t"c0.ts;

Ha ocnory qra*a 50. 3arona o rp)IotrIlTy KarrrraJra (Cn.ra. PC.3ll20ll) u .rrraua 4 flpanr,uuuKa o caApxr.rHn
u HarIuHy I'I3BeIIrraBaIba jannrx Apyl[raBa ra o6aseutaBarLy o noceAoBarby arqnja ca npaBoM uaca(Cl.u.
PC.37 t09)

A.A. ,,BOTAP" yl. Knega Mruroura 3 Cnulajnau o6janryje

|oAI,IIIJIBI4 I43BEIIITAJ O nOCnoBAIf,y y 20 I 8.

noAArI4

Carurajnaq, KHesa Mruroura 3

07033r25
100266460

vocaroffice@gmail.com
peurerbaoynncyyAllP BD 130341/2006 o,q 3t.07.2006.

10.39 ocrana npepaAa noha u uoapha
HaAaH 31.12.2017. 20

HaAaH 31.12.2017.
uajrehrx aKrlt4oHapa Bpoj arqr.rja Ha AaH

31.t2.20t8.
32.2t6

axquja - o6aqse 129.997

ESVUFR
RSVOCAE3383I

v aApeca osrauheHe peBagorcKe ,,DFK KONSULTAN
ul. Bulevar Mihaila pupina l lTa pIB: l0lg2l94g

l l.OpraH*sarl[oHo tp*u*" 
"a 

*oje 
"yyKrbfreHe axquje

Eeorpagcra Oepgi aajeo.paa



rr rroAAI_u4 o yIIPABI4 FyIIITBA

- l.thanoBrr HaA3opHor og6opa

HaAsopuu oa6op je rcopnoparuBHu opraH ApyrxrBa. Bpoj unanona Ha"qsopnor o46opa yrrplen je Craryirorr.r
ApyIIITBa, a nolagehu oA npHHIIHna .qa yrnplen 6poj ouoryhana KoHTr.rrrynpaH paA vr cacraB HeorxoAag Aa
o6es6elu BeIIITHHo rI3Halba norpe6na 3a paA HaA3opHor oA6opa. HagsopurE o46op urrla 5 qJraHoBa, o.q xoj4xje
qerupu rrJIaHa He3aBHcHlIM y cMucny saxeher 3axona o [pr,rBpeAHHM ApyrurBHrr,ra. Hagsopnra og6op rl rbenoBu
qJraHoBH AyrKHH cy Aa nocrynajy canecHo u noja:rno npeMa ApyrrrrBy n aKrlr,roHapr4wa vr Aa [ocJroBe r,r3 qBor

AenoKpyra o6arEajy ca {yxoM IIalKIboM n y uaj6oreM r-rHTepecy 3a ApyruTso. rlnaHoee HaA3opHor oAfiopa
6upa cryuurrvHa Ha peAoBHI,IM cKynllrruHaua o6uqnou sehuHoru rJracoBa nplrcyrHr{x aKrlgoHapa ca npatsoM
TJIACA.

rrr IIoAArryr o uocJroBABy FyTUTBA

l.Torou 2018. cy ocrBapeHr pe3ynrarn rojz cy r,nartnpaHnycrojenou rocJroBHoM nonnrr{KoM yflpaBe.

2. Anatlrasa[ocJroBarla

V roxy 2018'rolune ApylxrBo je ao6r.rjeHll craHAapA OCCq 22000 xoju je HMrrrreMeHrupaHv npgMerbqH y
nocnoBirlby 2017.--re oApx:uo te je na4sopHy npoBepy crpoBeAerry o4 ouaurheHr{x oqerbuBa.ra y rory 201g.
nporulo ycnerrrHo.

Vnymro orKylubeHa roluunua je 623 rosa BHIuIbe u246 rottarrubuBe u 758 rona flapraKe z jarole lg5 rorfia a
ocrzlJror roha y MaIb[M KoJll{rrl{HaMa.r{o6ujen je npolc3BoA rojn cnojurvr KBUrgTeroM 3aAoBoJbaBa r,r eBponcKe
craHAapAe r{ craHAapAe Pycuje r,r HeMa.ffie rAe ce nporBBoAr,r uajnuure E3Bo3e.

IV CTPATEruKI,I IUIAHOBI4 NOCJIOBABA 3A 2019:

,{pyrurno nMa ynJraHy ruro ce uurecraquja rr.rqe cle4ehe:
- .{o6ujame ynorpe6ue Ao3Bone HaAcrperrHnrle 3a arvr6anaxy

IrI.me u npe3yMe, Syurquja H

npe6nra-nurure

O6pasonane, caAarurbe

3anocnerbe H paAHo MecTo

Bpoj% arqujayA,{ ZcruaheHr.r r,r3Hoca

HETO HAKHAAE

llerponuh HenaA

llpe4ce4uur
ccc He nocegyje arryrje 0

Bejunonr.rh 3opaH Hosu CaA

9rau HO
Auu.E.q.q.
,rBeHuMatt 4.o.o.
OcHl,tsaq

13.488- 10,37 0

Xranuh Mupoclaa Eeorpa4
rlnan HO

BCC EronoMr.rcra He uocenyje axquje 0

,{arugounh Kysruauonuh Jluguj a

9nan HO
BCC
Eronouucra

He nocezgrje arqr.rje 0

Kapanauquh Mulas
rlnan HO

CCC He noce.ryje arqr.rje 0

Haeecru Aa nuyilpaBa ApyrurBa
uua ycaojeu KoAeKc noHarrrarba H

ne6 cajr ua ronae je o6janren

Heua



- klzpaga HoByx cJrr{BHHKa y npor{sBoAnoj xarur
- flocraeJbarse HoBor [oAa y nponsoo4noj xalu
- 3auena npo3opa Ha ynpaBHo.i g.paan z rpuesapuju
- flo4nsane HHBoa KBaJrr{rera rrpon3BoAa - Kpo3 ynararba y olpeMy n crp) rHri Ka+ap
- floAngame co[crBeH[x 3acalLarcax.o 6u ce rnaru$moBaJrr{ Kao ogo6penn.tpo"a"o5u"H Ha HHocrpaHoM
Tp)KI4IrITy - Kpo3 aAeKBarHy nprlMel{y craHAapAa y rroJbonpnBpeAHoj npor,r3oBoArbrunpepaqqr, y3uMarbe y
3aKyn ApxaBHor 3eMJbI4IIrra Ha Ayr neploA ralco 6u ce ocrBapr4na corrcrBeHa npor.r3BoArba soha z nonpha, rao
y3r.rMarbe y 3aKyn 3eMJblrrura r.rs npr{BarHor ceKTopa Ha [epr{oA ol 10 u BHIrre foAuHa
Illanupane Korrqrne crpoBrrHe 3a trpepaAy y 20l9.roj roAtrrrr

Hasus cr,rDoBr{He Koauqusa v Tonaua
Crexa iaro,ua 100
Csexa Br,rrrrrba 800
Ceexa ulrbr{Ba 600
Csexa KvnuHa 100
Ceexa MaJruHa 50
Ceexa nanDr4Ka I 000
VKYTIHO: 2.650

lpyrurno je y cnon' [ocnoBarby I'I3JIo)I(eHo pIBr.rKy: nott'e poAHe roAr{He norrrro je nperexua AenarHocr orKynx npepaAa cBe)I(er soha r nonpha, noroM ocunaquja y IIeHaMa cnpoBr{He u jaroj nonnypenquju. floronl
HeAocraraK HoBqaHI4x cpeAcraBa 3a peaJIIEaIIujy otxyna u pIBI{K pealzgaquje [por43BoAa Ha crpaHo rpxgrrrre
xoje ooqrunpa 3aBr{cHo oA norryAe u Ilolpa)KrLe r'3 Apyr[x per[oHa npoH3BoArbe.

flocrosalbe apyunra je no,q yruqajena mo6aane Qnuancujxe Kprrce lr [oropuraHr{x npuBpeAHr{x ycnoBa. 36or
caAaIIrEe KpI'Be Ha rno6alnou rpllurllTy I{ IberoBl{x yruqaja Ha Harrre rp)Knrrrre .{pyrurno nocrryje y
ore)I(aHI'IM ycnoBHMa Il HeI'I3BecHI'IM npIrBpeAHHM oKoJlHocrnua.Yraqaj xpuse Ha nocnoBalbe ApyrurBa nnje
TpelryrHo rr'roryhe y [ornyHocrlr npeABI'IAern re je g6or rora npucyraH eJreMeHr onrrrre Hecr{rypHocrr.r.

rlopecxr'r nponucu Perry6nvre cp6uje ce qecro pa3nnr{HTo ryMaqe H qecro rraerrajy . ycrel rora HeKe
rpaucaxquje naory 6urz pa3narraTo ryMar{eHe oA crpaHe pyKoBoAcrB a v oAcrpaHe nopecKr{x BJracrH Te Mo)r(e6nru oapeDeH AoAarHIc I'I3Hoc K,I3HH' KaMara r,r3Hoca nop$a xoju uoxe 6urw oA nrarepujanHor suavaja sa
{pyumo.

v nPIIMEHA PAtIyHoBoAcTBEHIIx IIOJII'ITI'IKA - [pyrrno je 4o usnelrrajue ro,qune ga 201g.
npHMelbltBano paqyHoBoAcrBeHe IIonI{rl'IKe ycrojene 2012. roluHe ca H3MeHaMa n Ao[yHaM a ol 2016.
roAI'IHe' o,qnyxa Hagsopnor o46opa je Aa reHepanHn Ar{peKTop ca crprrHr.ru cnyx6aua y roKy 2019. loHeceHoBe npaBr4nHuKe y csnM o6racruMa na u y o6lacru pqyHoBoAcrBa.

\o A*TrrBrrocrl'r - y qr4rby r.rcrp'Kr.rBarf,a n pasroja npHBpeAHe AenarHoc* u\y y cMepy crparerxKr.rx
IrJIaHoBa nocJroBalba sa 2019'ro4^rry H c[poBoAe ce Kpo3 eryraqnje Ha ceMr{HaplrMa, caBeroBgr6'Ma, Kpo3opraunsaqr'jy flocera eBpolcKl{x cajuona xpaHe y crojcray yqecH'Ka r,r,r' nocerr,rnarla Kao n norrryHy
npr.rMerry r{MrrneMeHTHpaHOr cTaHAapA a

3a clponofebe ITJIaHI'paHnx aKTVBHocTI'r HaA3opHr,r opraH he 4oueru o.4rryKy o KpeAr.rrHoM 3aAy)r(elby
ApyrurBa sa 20l9.rogury

VII IIOBE3AIIA IIPABHA JIIIIIA

{pyturao je y BnacHltmtny 185 aKIII{oHapa o4 r<ojnx cae4ehu aKqrcoHapa uuajysna.rajnr,rjz y4eo:

- EK yPBl4I{f 4.o.o. Kpa-nezo 24,7g%o



- A.T.I.-IPOMET Kpa;reno 18,72%0

- KAC-M Kparseno -xpajrrn BJracHr,rK Kapauanquh Bna4urrlup 24,64yo

- BEHIIMA 4.o.o. Cy6oruqa- xpajnn BrracHHK Bejuuonnh 3opan 17,29yo

- V cxna4y ca o4pe46arraa MPC 24 xao rroBe3aHo nr{qe cMarp a ce v Twinoxide-RS d.o.o. Beograd

Tpancaxuuje ca noBe3aHHM nnqr{Ma oAHoce ce Ha cle4ehe:

A) [poqaja po6e n ycJryra noja ce oAnoce Ha noBe3ana nrrqa tl To:

OCTANUM TIOBE3AHHM IIIdIIVTMA

OCTUI.JIHM IOBE3AHI,IM NHIIHMA

Ocraru nocJroBHr{ [puxo.{u- XJIAIILAqE

Fv"v""o'
lrorpaxunama xoja ce oAHoce Ha ocraJra rroBe3aHa nrlqa oruoce ce Ha:

Hasue
i BK YPBI4H|

Twinoxide RS aoo

Besuua 4oo Hoen Caa
Vrcvnuo:

E) Ha6anrca po6e u ycnyra xoja ce oAHoce Ha rroBe3ana nrrqa rr ro:

I Ha6aene ycryra
- ocTalra noBe3aHa

i Ha6anrca

O6anese rrpeMa ocraJrrrM rroBe3aHrrM JrrrqrrMa:

B) Ilo:ajrvrnqa oA roBe3aHrrx Jrrrqa

2017.
962 

"

2017.

48.287

877

49.305
t41

oA npoAaJe nporsBoAa ocralaM noBe3aHrcM nr,rrlHMa

34.033

2018. 2017.
8.496 1.177

5.382
8 8

z)
8.508 6.s90

Ilorajunqa oA rroBe3aHrrx [paBHr{x nrlqa

Ha npaiy nepnoAa

2018. 2017.

0 t4.094
rs.760 42.355
15.760 56.449

0 0
4



vrrr KPEro4THO 3AAyII(EEE:

.{pytutno je sa4meuo - KpeAI{T og Oorqa sa paraoj Ha nepvoA o4 5 ro4una ca rpejc nep}roAoM Ao
3l.I2.20l4. roAI{He H poKoM orlrIlare rc 3I.l2.20lS.rc ro4nne. Ha Aau 3Ll2.z}lS.roALrHe rlenoKynaH Ayf no
xpe4uryje rrcMr.rpeH.

Ha4sopull opraH AoHeo O,+rryry o KpeAurHoM saryxerby y 201 8.roj roArHrt roa BojnolaHcKe 6ame

- I{3Hoc oa 400.000eyp oAHocHo peBonBI{Hr KpeAr{r xoju je nopnurhen y rorry roAr.rHe }r Ha AaH
3l.l2.20l8.roAuHe Ayr no rou Vroeopy lr3Hocu: 310.000,00eyp.

- I{3Hoc oA 250.000,00Eyp KparKopoqHor KpeAlr:ra Kpe4ul npeHer Ha rexyhu pa.ryH ApyrrrrBa
25.05.2018loAuHe. ,{yr no rou vroropy Ha AaH 31.12.2018. H3Hocr{: r78.57l,4gByp

lpyurno peAoBHo usrrlrapyje o6asege rto 3aK]b)AeHHM yroBopnMa o KpeAr{ry.

Kao rapanqnjy sa KpeAurHo 3aAyxerbe ApyrrrrBo je nornucano 3aroxnorr,r nsjanou 6p. OllC 4O4lZ0l8 oa
22.05.2018. qano o6jerar Xra4nave y Cnunajnrry KII2353 KO [y6rse.

Ha.qsopnu o46op Ha cnojoj ceAHnqH pasrvrorpuhe nope6e n AoHerH OgJryr.e o KpeAnrHoM 3aA)D6r{Barf,y 3a
2018.ry ro.qlrrry.

IX 3AIIOCJIEHII: ,{pyurrno vvra2D crzurHo 3anocneHrirx paAHrKa ca cregehona crpyKTypoM:

Bncora rrrKoJrcKa clpeMa: 3 pa4Hura
Cpe4rra crpyqHa cnpeMa: l7 pagnutca

Y rory ce3oHe KaAa noroH paAH IyHI{M Ka[aqrrreroM rro yroBopilMaHa o4epeleHo BpeMe n no yroBopy o
npHBpeMeHr,rM n noBpeMeHnM nocJroBr.rMa npr.rMnjoru 50 paAHvKa.

3a cse paAHHKe .{pyrurno o6es6elyje aAeKBarHe ycnoBe paAa, paBHorpaBHr,r rperMaH, 3arrrrr,rry Ha paAy,
3ApaBCTBeHy 3arrrTHry .

lpyutno uacroju 4a coojnu 3arIocJIeHLIMa 4a uoryhHocr AaJber o6pasorana u ycaBprxaBana. v rory 201g.
roAIlHe nocere crpyqHl'rM cajuoouua, ceMHHapI,IMa LI yonrrrreHo oKyrubarbr,rMa noBoAona e4yraquje paAHr,rKa.
Cnu paAnnuu cy KoneKTIrBHo ocurypaHll oA nocneAnqa necpehurx crryvajena (nesroqa) Texr{x 6orecru na
paAy lr BaH paAa y3 AoAarHo ocurypalbe 3anocJleHl{x. flporparra ce cnpoBoAr.r npeKo roJrnce ocuryparba xoja je
norrucaHa ca Ocurypanajyhurrl ApyrrrrBoM 

,.AyHAB', 
.

x IUIAHTIPAHI'I r4 OCTBAPEHI,I IPUXOWIAPACXO.ryI 3A 2018.II3IJIEAAJV OBAKO:

VrcylHr,r npuxoAn 230.000 r89.654
Yrcynnz pacxoAtr 198.000 193.01l
flopes na 4o6ur nepuoAa 0 0
OAloxeru nopecKr4 [prrxoA 4.074
O4roxcexu [opecKr,r pacxoA

Hero.qo6ur 32000 717



Hacrn Onnc 2018 2017
Ilpuuoc Ha ynyrrurr

KAtrIITAJI
.{o6rran Lrs peAoBHor nocJroBarba npe onope3r,rBarba 0 809

fy6rrar u3 peAoBHor nocJroBarba 3.344
Kanrrran r4t.8t2 141.096
flocrosHr,r .uo6n:raK I 8.1 87

Ilpnnoc Ha rrMoBrrHy flocnonnr,r ry6n:rarc r6.496
flocaonna LTMoBHHa 227.r95 205.634

Hero rrpnHoc Ha

CONCTBEHII KANIITAJI

Hero 4o6nrax 7t7 1.071

Kaumar r4l.8t2 t41.096
Creuen 3aAyrr(eHocrrr Vrcynne o6asese 85.383 62.877

Yrynne rracr{Ba 227.r95 205.634
I Crenen JrrrKBrrAHocrrr f oronnucru eKBI{BzIJIer{T.roroBIcHa 2.423 t.177

Kparropovne o6asege 84.98 r 62.524
II Crenen JrrrnBrrAHocrrr Kparrcopovna norpiDKnBarba,ruracMaHu I,r foroBaHa 15.4t2 l3.95 8

Kparropo.tre o6asese 84.981 62.s26
Hero o6prun Qoug O6prua uuonuna(6e3 oAlro)r(eHrrx ropecKnx

cpe4craaa)- KparKoporrHe o6asege
7.486 10.744

,{o6uran no anqnju Hero 4o6rrar 717 1.071
flpocevaH 6poj arquja 129.997 129.997

,{o6urar no axqrEjr.r y AlzrHapuvra 5,52 8,24
Tpxnruna
KarrrrraJrrr3aquja

Tpxamna rleHa Ha aalr' 31.12.2018. 500,00 500,00

XI TIOKA3ATEJbII IIOCJIOBAEA

l' .{pyuruo je o4rryr<ou o KIbI'DKeIbIlMa pe3ynrara nonnca AoHeJro o.4nyKy o uenauaheHHM norpiD6yBarbrrMa
og vujer 4oueha je uporerao BLrure oA 60 AaHa. Taxsa norpiDKuBarLa cy y cruraAy ca paqyHoBoAcrBeHoM
IroJrI4THKoM craBJbeHa Ha cyMrbHBa Kao rpoluaK rlepuoAa. .{pyurreo je nparr,uo norpn16rrBarLa Ao AaHa
o,qo6panana Qnnancnj c*rx usneuraj a oAHocHo ao I 5. 03.20 I 9.
2' .{pyurno ur'rje ornyruu'IBzuro concrBeHe arqr,rje y rorcy 2018.rr,ra,qa nocroju AoHera oarryra Cr5murrune na
pe4onuoj ceAHHrIa.

Paqao anaJrnga u analr,z'r;a [oKa3areJba IIocJIoBarba

Onuc Texyha
roauuay %o

flpvrxogHa

roguaay o/o

r.rrPr,rHoq Ha yKyrraH KanuTzul -2,36Y0 0,57yo
z. IIpHHOC Ha r.rMoBl{r{y

3.flpnnoc Ha concrBeHvr Karrvranr
-7,l3Yo 8,84yo

0,5lyo 0,760A
4.Crenen 3aA)D(eHocrH

5. I Crenen Jrr,rKBLrAHocrH

6. II Crenen JrHKBr4,rIHocru

37,sgyo 30,58Yo

2,85yo l,88Yo

l8,l4yo 22,32yo



XII .iIOIAbAJI,I IIAKOH AAIIA EIIJIAHCIIPAEA

OA AaHa 6unaucupat+a Ao AaHa rroAHorxerba roAulxIrer nareunaja HI{cy ce Aecnrvt6vtrr,u aoralaju xoju yrzuy

Ha nocJroBarbe Apyrurna.Hacranreno je ca ucnopyxou neh yfoBopeHITX KoJrI{qI4Ha roroBor npolr3BoAa uITo Ha

Aouaheu IrITo Ha LIHocrpaHoM Tp)IoIIxry.

2O.03.2019"OgpNaH je cacraHaK Ha4sopuor o46opa ca AHeBHHM peAoM:

-Casasane peAoBHe cKyrlturuHe

-Ycrajame flpanuluntca o crrcreMaril3a\u*r paAHI'I Mecra

-Oarryra o ornalxaBalby uorpe6e sa I4snpurHuM AupeKropoM

-Oarryxa o HaqI{Hy I,I ycnoBuMa npogaje concrBeHl{x axqlrja

- O4rryxa o KpeALITHoM 3aAy)I(erby 2a2019..

XIII YIIPABJbAEE OI4HAHCI4JCKIIM PII3IIIIIIMA

flpe4ysehe je y cnoru peAoBHoM rrocnoBarby y per3nu.rtvrou o6urrry I,I3Jro)KeHo je o.upeleuulr Qnnancrajclcurvt

pr{3r,rq}rMa lI ro: rpxuruHoM pr43r,rKy (pnsr,rx oA npoMeHe Kypca crpaHlrx Banyra,pu3l,IK npoMeHe KaMarH}Ix

crona H pn3r,rK oA rrpoMeHe ueHe) puaury JIHKBLIAHooTH I.I KpeALITHoM pI,I3LIKy.

flpelysehe He Kopr{crra HnKaKBe Qunancujcre r,rHcrpyMeHTe 3auITI{Te o4 e$exara Suuancnjcxl{x pIr3LIKa Ha

nocJroBarbe, r,r3 piBnora rlro raKBr,r HHcrpyMeHrvr ll.trcy y ruuporcoj ynorpe6u, nutn nocroju opraHr,BoBaHo

Tp)KLrmTe TaKBHX r.lHCTpyMeHaTa.

Kareropuja Qunancujcxllx uHcryMeHara npuKa3aHe cy y cneaehoj ra6eru:

@unancujcKa cpeAcrBa 2018. 2017.

llorpaxurarsa oA Kynaqa y 3eMJbH 10.910 10.065

llorpaxuearba oA Kyrraqa y ,rHocrpaHcrBy 2.091 r.125

Ocrara norpiDxuBaba r.660 1.591

forosHHa 2.423 t.177

YrcynHo $uHaHcnjcna cpeAcrBa 17.084 13.9s8

(Dnuancnjcxe o6anese

flyropovne o6asese 0 0

Kparrcopoune o6asese 57.747 24.839
Ocrale <f r,rnancuj cre o6asege r,ts nocJroBarba t3.496 t7.205
Yxynno Quuancujcre o6asese 71.243 42.044

TP)ICII IIIHII PTI3I,IK

Y csol\a nocnoBany llpeaysehe je LBJIoxeHo rpns{rrrHoM pn3r,rKy xoju ce janrsa Kao AeBrBHr,r pr,r3r4K H pq3r,rK oA
npoMeHe KaMaTHHX CTOna.

AEBrr3Hr4 PII3r{K

flpe4ysehe je usloxeno AeBH3HoM pH3HKy oA IrpoMeHa Kypca crpaHr{x Bzrnyra yrJraBHoM npeKo foroBHHcKrrx
eKBI'IBzLJIeHara I{ roroBuHe, o6asega no KparKopoqHHM H Ayfopor{Hr,rM KpeAr4TuMa r.r nocnoBarby ca



IaHocrpaHcrBoM. AeBI,I3Hr prrsktK Hacraje y cnpajeBuMa HeycKrrabeHocrlr Quuaucujcxax cpeAcraBa u olaneza
urpa:meuoj y crpanoj Barryru ultv ca BatryTHoM KJray3ynoM

llsloNenocr rIpoMeH[ Kypca crpaHuxBa]ryra rrpeAcraBJbena je uapegnona ra6eaopr:

Vrzqaj ocerJEI,IBocrI{ rlpoMeHe Kypca AHHapa y oAHocy na EYP upnKa3aH je y cne4ehoj ra6enr,r KoA rrpoMeHe
sa l0o na go6urax flpe4yseha

2018. 2017.
+t0% -t0% +10% -r0%

5.180 (s.1 80) 2.264 Q.264)

5.180 (s.1 80) 2.264 Q.2641

PII3IIK O.[ IPOMEHE KAMATHTIX CTOIIA

npeaysehe je nsloxeHo pa3HHM pltsuquua xojr.r rpo: e$er<re npoMeHa BrcHHe KaMaTHHX crona 4enyjy Ha
I6efoB Qunaucujxu noloxaj E roKoBe roroBuHe yKonr,rKo cy KaMarHe crone napuja6utme. Oraj pr,r3r4K 3aB1cu
oa $nnancnjKor rpxnlxra te flpe4ygehe Heua Ha pacronararby HHcrpyMeHTe xojurra 6rE y6naNr,ro IbKxoB
yrnrraj.

KEnronogcrBeHa BpeAHocr Snuaucnjcrnx cpeAcrasa H o6asesa Ha rcpajy rocMarpaHor nepproAa 4ara je y
cre4eheu nperneAy.

2018. 2017.
94444!4i!44_q
Herauaronocsa 15.4t2 13.9s8
KaMaToHocHa (QHKCHa KaMaTHa CTOna
KaMaroHocna (eapuja6unHa raMarHa crona)
J KYIIHO: rs.4l2 13.9s8

ONnaHcujcrce odanese
HexauaroHocsa 13.898 17.556
r\aMaroHocHa (Qr,rKcHa KaMaTHa CTOna)

4.544
BA HA KAMATHA

Vnynno:
57.747 20.295

71.645 42.395

Hape4ua ra6ena npvxasyje aHaJvr3y ocerJbllBocrr{ Hero Ao6zrra sa reryhy nocnoBHy roAr,rgy Ha peanHo
rvroryhe [poMeHe y KaMarHInM crol]aMa sa 7yo (2018. roAHHe -1oZ), uouea oa l. jauyapa. floneharf,e oAHocHo
cMalLeBe ol' l%o npeAcraBJba peanHo rvroryhy npoMeHy KaMarHI{x crona, n.vrajyhuy Br4Ay nocrojehe rpns{rrrHe
ycnoBe' Osa aHaIpI3a [pl'IMerbeua je na Qunancujcxe r,rHcrpyMerne ,{pyrurna xojr,r cy nocrojan H Ha AaH
6utasca crarba H npernocraBJba Aa cy cBe ocraJre napuja6ne HenpoMerbeHe.

s7.747



I4sroxeHocr rrpoMeHr,r Kypca crpaHr{x BaJryra npeAcraBJbeua je nape4uou ra6erou:

2018 2017
+loh -lo +lo -loh

@uHaHcr,ricxe o6asese 562 (562\ 248 (248',)

562 (562\ 248 Q48)

PI43I.IK JTT4KBLI#IO CTII

PzsHK lzrcnu4nocrv je prrcuK aa llpe.ryeehe Hehe 6wu y rrloryhuocru ga $unaucupa cpeAcrBa
o4ronapajyhl'IM I{3BopHMa QuuaHcupama ca craHoBurrrra poKoBa H crona }r pr,r3qK neuoryhnocr' Aa ce
cpeAcrBo peanusyje no paryuHoj IIeHI{ y o4ronapajyheM BpeMeHcKoM oKBt4py. flpeaysehe ynpaBJba pH3HKoM
nHKBlIAHocru o4pxarajyhn o4ronapajyhe HoBqaHe pe3epBe KoHrzrryupanuu npaherbeM ruraHr{paHor H
crBapHor HoBrIaHor roKa Kao Ic oAp)KaBarbeM aAeKBarHOf OAHOCa 4OCneha Qanancujrcnx cpeAcraBa u o6anega.

Poqnocr Aocneha QuHancujcxzx o6aeega [pyruroa 4araje y clegehoj ra6erru:

I 2018. roAHHa

i lyropovne o6ase3e

Kparropouue o6asege

O6aaese n3 nocJroBarba
Ocrare KparKoporrHe o6asese

1_Yrcruu

2017.rotulna

O6anese H3 flocJroBarba
Ocraae He ooaBe3e

Yxynno:

KPEITTTHU PlI3r{K

flpeaygehe je IBJIoxeHo KpeAI{THoM pz3lrKy rcoja npeAcraBJba pH3HK Aa AyxHurru nehe 6uru y uoryhnocra ga
AyroBalsa rpeMa flpeaysehy I'BMIrpe y norrD/Hocrr vr Ha BpeMe, uno 6u r,rMaJro 3a p$ynrar Qnuancujxr,r
ry6urarc llpegyaeha. Kpequruu pugv* ce reryje 3a roroB.Hy r,r roroB'HcKe eKBHBzlJreHTe, Aerro3r.rre y 6aurcaua
H AyfopoqHe H KparKopoqHe $unancnjre IrJIacMaHe, [orp€DrcHBarba H Aare rapanqr,rje u jeucroa rpehllr.r
JIItqI'IMa' flpegy:ehe xopuc'rz janHo AocrynHe QLrnancujxe ran$oprraaquje Ha cajronnua AIIp a FIBC n HHrepHe
ucropujcxe rloAarKe o capa.ql6l{ ca oapebeurM [ocnoBHr{M naprHepoM y qrilby oApelunane rberoBof
6ouIErera' Y cxna4y c TI'IM y flperysehy ce npe4ysurr,rajy rr.repe o6es6elena runa KoMneusaquje, aBaHcHe
npo.qaje,cnopiByMl'I o H3Mllperby ryra Lr.up. flpeAysehe Heua snavajny KoHrreHrparlujy rpegnr'or pusrxa, jep
ce rberoBa rlorpzDKlrBalba u rrJlacMaHu oAHoce Ha BeJTHKI{ 6poj ivrefyco6no nenose3aHrrx naqa ca noje4zuavHo
MirnrrM r43HOCLrMa AyroBarsa a3 peAoBHOf ToKa nocJroBarsa.

YIIPABJbAEE PII3I4KOM KAIMTAJIA

57.747
13.496

71.336

43.010

I

93



Ilu;r yupanJbalsa KanHraIIoM je ga flpe,ayeehe sagpxu cnoco6nocr Aa HacraBn .u 
""o;in" 

Jo.no"u*"" y
HaApeAHoM nepuoay.Jluqa roja KoHTponI{rJy $r.rHancnje Ha Hr{Boy flpe4yseha Bprue nperneA crpyrcrype
Ka[I{raJra Ha roAI'IurIbeM HLrBoy raKo Irrro ce nparn Karrrrr:trr Ha ocHoBy roe$r,rqujeura 3aAyxeHocru noju ce
I4parryHaBa Kao oAHoc Hero AyroBarra flperyseha u BeroBor yKyrrHor Karrlrrana Kao r{ o.rlHoca Hero
3aAy)KeHOCrr.r y oAHocy Ha yKynaH KarrrraJr

Ha 4au 6uranca crarba creneH 3aAyxeHocru flpe4yseha npurcaeauje y ra6eru:

Cnunajuaq, 20.3 .20|9 .

tlonosuh 
.{parana

l.Yrynna saAy)KeHogr
2018. 2017.

57.747 24.839
Z,L (JL'OBLTFIA U TOTOBI{HCKH EKB}IBAJIEHTII

3. Hero saAyxeHocr
4. Kauzran
). YKYNAH KANUTAJI

(2.423\ |.177\
55.324 23.662

145.859 141.097
90.53s t17.435

6l,llo/o 20.14V"

XIII I4HOOPMAIryIJE O TEOTPAOCKI,IM IIPI4XO4IMA OA IIPOIAJE

2018. 2017.Cp6uja
75.090 94.4r3

Ocraae 3eMJbe
83.s61 \49.299

Yrcynno:
158.651 243.712
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illiloSo broi

Ha ocuory qnaHa 50 Craa 2

raD/ra A,I[.,BO11qp,,

PACTaBJbarse roAlilIrrber

I{pelraa HarrreM nqi 6onela

Qaoarnen y3 rpr{MeHy

rxc-Tr{Hr{Te rn o6jemr.rnne

Ap6nqsya g

Clrdajnaq.

Aaje cnelehy

KI3JABY

y roAnturrr Qznancujcxu ugsqfitaj,{'u

ajyhrx Mefynapognrar r"ur.q"tAa 0n,
i

o rrMoBHHn, o6anesaua" Qnnanhujcrolr

p$yJrray , TOKOBnMa roroBl{He u



ArE]rft{4JA 34. mr{BpE.U{E p$rucTpE

PEtrI4E.}IHKA ePFr{JA

14 3 J s B A 3AKoHcKor 3ActrvIIHT4KA o ycBAJAIsy

acnoAeJllrAo6wrn uo $ragaHcujrou usneurraj y za2llg.ryntje o4lxana.

CrynurFfina garagaqb sa 15.05.2019 honune u rro AoHortreny olrryKe

Cnrurajffi 25.04.2019.




