HUNC

FTACNPOM HBEOT

HadtHa nHayctpunja Cpouje A.L.

lNeproanyHM caxxeTn KOHCcONUAoOBaHU (PUHAHCUjCKU

u3BeLwTaju (HepeBuANpPaHU)

30. centembap 2019.



CALPXAJ:

NEPUOANYHU CAXKETU KOHCONMAOBAHU ®PUHAHCUJCKU U3BELLUTAJ

[MeproanyHn caxeTy KOHCONMAOBaHM U3BELLTA) O (OUHAHCUCKOj NO3ULMjK
[MeproanyHM caxeTy KOHCONMAOBaAHW U3BELLITAj O YKYNMHOM pesyrTaTy
MepuogunyHu caxxeT KOHCONMAOBaHWN U3BELLTAj O MPOMEeHama Ha KanuTany
lMepuogunyHu caxxeTu KOHCONMAOBaHN U3BELLTAj O TOKOBMMA rOTOBUHE

HanomeHe y3 nepnoanyHe caxeTte KOHCONMaoBaHe hMHAHCKHjCKe U3BELLTaje
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Mpernen 3HayajHUX pavyyHOBOLCTBEHMX MONMTMKA
MpumeHa HoBnx MCOU

HoBu padyHOBOACTBEHM CTaHOapau

WHdopmaumje o cermeHTUMa

"OTOBMHCKN EKBUBAIEHTU U TOTOBUHA

KpaTKOpO4HU hrHAHCKHjCKM NriacMaHn

MoTpaxuBarka No OCHOBY NpoAaje u apyra noTpaxunsana
3anuxe

OcTtana obpTHa nMoBuHa

HekpeTHUHe, nocTpojera 1 onpema

MHBecTMumje y NpugpyxeHe eHTuTeTe 1 3ajegHnyka
ynarawa

Ocrana cranHa uMoBKHa

KpaTkopoyHe cmHaHcmjcke obaBese 1 Jeo ayropoyHmMx obaBesa Koju
[ocnesa [0 roAavHy faHa

[JobaBrbaum n octane obasese 13 Nocrnosama

Ocrtane kpaTkopo4dHe obaBese

ObGaBese 3a ocTarne nopese n3y3eB nopesa Ha Joout
OyropoyHe cduHaHchjcke obaBese

O6GaBese No OCHOBY 3akyna

TpoLUKOBU NPOU3BOAH-E U Npepage

TpoLuKoBKM Npofaje, ONw TN U aAMUHUCTPATUBHM TPOLLIKOBU
HeTto pobuum (ryduum) no 0OCHOBY KYPCHUX pasnuvka
durHaHcHjckn npuxoam

duHaHcmjckn pacxoaun

OnmepaBamne ep BpegHOCTH

MoTeHumjanHe n npeyseTte obaBese

TpaHcakumje ca noBe3aHUM NpaBHUM NMumMMa

KoHTakT nHdopmaumje
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HWUC Ipyna

MepuoaunyHu caxeT KOHCONUOAOBaHU U3BellTaj 0 PUHAHCUjCKOj NO3ULINjU
(Ceu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyzadquje Ha3Ha4yeHo)

30. centembap 31. peuembap

MmoBuHa HanomeHe 2019 2018
O6pTHa MMOBMUHA (HepesudupaHu)
COTOBMHCKM EKBMBANIEHTN U FOTOBUHA 6 14.444 551 15.480.830
KpaTkopouHu huHaHcujckv nnacmanu 7 1.767.441 2.188.488
MoTpaxvBara no OCHOBY Npojaje v Apyra noTpaxveara 8 30.337.700 26.933.563
3anuxe 9 44.144.042 47.856.312
MoTpaxuBarsa 3a Buwe nnaheH nopes Ha 4O6OUT 562.203 -
Octana obpTHa uMoOBWHa 10 5.496.540 6.283.241
CTtanHa cpeacTBa HameleHa npoaaju 123.724 -
YKynHo 06pTHa UMOBMHA 96.876.201 98.742.434
CrtanHa MMOBMHA
HekpeTHUHe, nocTpojera u onpema 11 299.077.311 286.454.546
MpaBo kopuwhewa cpeacrasa 3 1.589.154 -
VIHBECTULIMOHE HEKPETHUHE 1.583.455 1.615.391
l'yaBun u octana HemaTepujanHa ynarawa 4.009.704 4.653.550
WHBecTuLMje y npuapyXeHe eHTUTeTe 1 3ajeiHnYka
ynarawa 12 1.851.913 1.980.388
MoTpaxwvBaksa No OCHOBY NpoAaje U ocTana AyropoyHa
noTpaxwvsara 226.228 73.858
[yropoyHu uHaHcujcku nnacmanu 270.880 129.345
OpnoxeHa nopecka cpeacTea - 545.497
OcTana cTanHa uMoBuHa 13 1.640.991 1.781.202
YKynHo cTariHa MMOBUHA 310.249.636  297.233.777
YKYnHO UMOBMHA 407.125.837  395.976.211
ObGaBe3e u kanuTtan
KpaTkopouHe o6aBe3e
KpaTkopoyHe chmHaHcujcke obaBese v A4e0 AyropoyHUX
obaBe3sa koju AocneBa A0 roAnHy AaHa 14 6.591.970 6.614.417
Tekyhe obaBe3se No OCHOBY 3akyna 19 289.400 -
[obasrbaum n octane obaBese U3 nocrnosaka 15 37.137.307 30.357.413
OcTane kpaTtkopo4yHe obaBese 16 6.507.619 5.956.257
ObaBe3se 3a nopes Ha AobuT - 625.985
ObaBese 3a ocTare nopese usy3es nopesa Ha oouTt 17 12.668.746 9.575.333
PesepBucata 3a o6aBese 1 TpoOLLKOBE 1.845.832 1.941.795
YKynHo KpaTKkopouHe o6aBe3e 65.040.874 55.071.200
[yropouHa pe3sepBucaka 1 o6aBese
[yropoyHe duHaHcujcke obaBese 18 82.350.743 87.819.202
[yropoyHe o6aBe3e no oCHOBY 3akyna 19 1.127.760 -
OpnoxeHe nopecke obaBese 762.210 -
PesepBucata 3a o6aBese n TpoLLKOBE 10.599.306 10.210.005
YKynHO AyropoyHa pe3epBucara u obasese 94.840.019 98.029.207
Kanutan
Akumjcku kanutan 81.530.200 81.530.200
Pesepse 244 .895 77.130
HepacnopeheHa nobut 165.730.606  161.516.302
KanuTtan koju ce Moxe npunucaTu BnacHuUuMMa
OpywTBa 247.505.701  243.123.632

Kanutan koju npunaga yvyewhvma 6e3 npaBa KOHT! VN (260.757) (247.828)
YkynaH kanutan &cg‘ioxg‘grém;f@,‘\ 247.244.944  242.875.804
o I
e e 407.125.837  395.976.211

YkynHo o6aBe3e .éhu?p/

I
AHTW&HOB
DduHaHTujck JupekTop

lNpamehe HanomeHe cy cacmasHu 0e0 08UX NepUOOUYHUX Caxemux KOHCOMUAos8aHUxX (huHaHCUjCKUX ussewmaja 3

v

KMpFZW Tﬁ/p,qerbes

eHepanHun QupekTtop
28. oktobap 2019. rognHe




HWUC Ipyna

NMepuoanyHM caxeT KOHCONMMAOBaAHUN U3BELUTAj O YKYNHOM pe3ynTtaTy
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje dpyaa4uje HazHa4eHo)

Hano-
MeHe

Mpuxoan og npoaaje HadpTHUX AepuBaTa, HadTe U
raca
Octanu npuxogu og npoaaje
YKynHo npuxoam of npoaaje 5
HabGaBHa BpeaHoCT HadTe, raca u HadTHUX
nepvBarta

TpoLukoBu Npon3BoaHe 1 Npepage 20
TpoLukoBu NpoAaje, onwT U aAMUHUCTPATUBHA
TPOLLKOBU 21

TpoLukoBKM TpaHcnopTa
TpoLukosu amopTnsaumje
TpoLukoBu Nopesa n3yses nopesa Ha JobuT
TpoLLKOBM NCTpaxnBara
YKYynHO NOCNoOBHU pacxoau
Octanu npuxoam (pacxogu), HETO
MocnoBHU gobuTtak
Yneo y rybutky Nnpuapy>KeHUX eHTUTeTa U 3jeAHNYKNX

ynarawa
HeTo pobuTtak (rydbutak) Ha KypcHUM pasnukama 22
®PurHaHcKjckn Npruxoamn 23
®uHaHcKjckn pacxoam 24

YKyn HO ocTanun pacxoau

Jo6uTtak npe onope3uBamwa
Mopeckun pacxoan
OpanoxeHn Nopeckn pacxoam

Mopes Ha pobur

Heto po6uTak 3a nepuop

YKynHo octanu pesynrtar
CrtaBKe Koje HakHagHO Hehe 6uTu npusHaTe y
[oo6UTKy (ryomuTky)
Oo6wuun (ryéuum) no oCHOBY ynarakwa y UHCTPyMeHTe
Kanutana

CTaBKe Koje MOry HakHagHoO 6MTK nNpu3HaTe y
BOoOUTKY (ryouTky)
Oobuum (ryduum) no ocHoBy npesohera
hrHaHCKjCKMX U3BELLTaja MHOCTPaHOr NnocroBakka

YKynHo octanu pesynrtar
YKynaH po6buTak 3a nepuop
[Oo6uT (rybuTtak) Koja ce Moxe npunucaTu:
- AkumoHapuma HadTtHe nHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpone
Oo6buTt 3a nepuop
YKkynHa po6uT (rybutak) Koja ce Moxe npunucaTu:
- AkumoHapuma HadtHe nHgyctpuje Cpbuje
- Yyewhuma 6e3 npaBa KOHTpone
YKkynHa poouT
3apaga no akumjm Koja ce Moxxe npunucaTm
akumoHapuma HadTtHe uHgyctpuje Cpbuje
OcHoBHa 3apaga no akumju (PCL no akumjun)
MpoceyaH noHaepucaHm 6poj akumja (y MUIMOHNMA)

Mepuopn on Tpu Meceua koju MNMepuoa on AeseT Meceuun
ce 3aBpwmo 30. cenTtem6pa Koju ce 3aBpLumo 30.

centembpa
2019 2018 2019 2018
(HepesudupaHu) (HepesudupaHu) (HepesudupaHu) (HepesudupaHu)
75.140.493  81.179.259 186.882.421 193.679.540
3.580.492 5.156.921 9.286.139  13.092.222
78.720.985 86.336.180 196.168.560 206.771.762
(49.566.744) (52.926.869) (123.935.904) (122.053.855)
(6.397.874)  (7.838.803) (18.691.085) (20.777.821)
(6.158.222)  (5.648.019) (17.896.881) (16.971.996)
(333.298) (347.183) (780.650) (911.648)
(5.132.036)  (5.131.646) (15.322.889) (14.482.335)
(1.346.361)  (1.349.403) (3.945.841)  (3.887.590)
- (41.169) (11.474) (56.940)
(68.934.535) (73.283.092) (180.584.724) (179.142.185)
108.282 (162.377) (142.011) (139.616)
9.894.732 12.890.711 15.441.825  27.489.961
(57.419) - (128.475) -
99.463 (256.160) (6.542) (253.234)
51.037 167.301 226.450 555.237
(485.520) (563.828)  (1.477.153)  (1.725.828)
(392.439) (652.687) (1.385.720) (1.423.825)
9.502.293  12.238.024 14.056.105 26.066.136
(1.229.083)  (1.549.845) (2.036.214)  (3.253.795)
(788.150) (469.602)  (1.307.876)  (1.099.120)
(2.017.233)  (2.019.447) (3.344.090) (4.352.915)
7.485.060 10.218.577  10.712.015  21.713.221
570 (364) 8.445 (950)
58.256 (30.339) 166.204 12.091
58.826 (30.703) 174.649 11.141
7.543.886 10.187.874 10.886.664  21.724.362
7.491.452 10.222.821  10.726.460  21.725.910
(6.392) (4.244) (14.445) (12.689)
7.485.060 10.218.577 10.712.015 21.713.221
7.549.397  10.192.877 10.899.593  21.736.956
(5.511) (5.003) (12.929) (12.594)
7.543.886 10.187.874 10.886.664 21.724.362
45,94 62,69 65,78 133,24
163 163 163 163

lMpamehe HarmomeHe cy cacmasHuU 0eo 08UX MEPUOOUYHUX Caxemux KOHCOnudosaHUX (huHaHCUjCKUX u3gewmaja.



HWUC lNpyna

MepuoanyHU caxxeTn KOHCONMUAOBaHMU M3BeLLITaj O nNpomMeHamMa Ha Kanutany

Mepuopg og oeset meceum koju ce 3aspumo 30. centembpa 2019. n 2018. rognHe
(Ceu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeaduje Ha3Ha4yeHo)

(HepesudupaHu)
Crame Ha gaH 1. janyapa 2018. roauHe
Mpea npumeHa MCO®U 9:

- BpeOHOBaH€e OYEKNBAHUX KPEOUTHUX rybutaka
KopurosaHo noyeTHO cTaw-e Ha aaH 1. jaHyapa 2018.
roouHe
[obuT (rydutak) 3a nepuog
OcTtanu ykynHu npuxop (pacxona)

'ybuum no ocHoBY ynarawa y MHCTPYMeHTe kanutana

[poaaja nHcTpymMeHaTa Kanutana

[o6uvum no ocHoBy nNpeBoferwa hUHaHCHjCKMX U3BeLLTaja

MHOCTpaHoOr NocnoBaka

YkynaH npuxopa (pacxopn) 3a nepuoa

Pacnogena gusnaenge

YKynHo TpaHcakuuje ca BlacHULMMa, Npu3HaTe y kKanutany
Crtame Ha gaH 30. centem6pa 2018. roamHe

(HepesudupaHu)

Crame Ha gaH 1. janyapa 2019. roavHe

HobwuT (rybutak) 3a nepuop,

OcTtanu ykynHu npuxop (pacxona)
[obuum no ocHOBY ynarawa y MHCTPYMeHTe kanutana
lMpopaja nHcTpymMeHaTta kanuTana
[obunuuno ocHoBy npeBofewa UHaHCUjCKMX U3BeLLTaja
MHOCTpaHoOr NocnoBaka

YkynaH npuxopa (pacxopn) 3a nepuoa

Pacnogena aneuaeHge

YKynHo TpaHcakuuje ca BlacHULMMa, Npu3HaTe y Kanutany
Crtame Ha gaH 30. centem6pa 2019. roamHe

Kanutan koju ce moxe npunucaTtu BnacHuymma Opywrtea

Yyewha 6e3
Axumjckm Hepacnope- npaBa
Kanutan Pe3epBe heHa gobur YKynHo KOHTpone YKynHo kanutan
81.530.200 40.453 143.713.351 225.284.004 (232.496) 225.051.508
- - (401.527)  (401.527) - (401.527)
81.530.200 40.453 143.311.824 224.882.477 (232.496) 224.649.981
- - 21.725910 21.725.910 (12.689) 21.713.221
- (950) - (950) - (950)
- 3.455 (3.455) - - -
- 11.996 - 11.996 95 12.091
- 14.501 21.722.455 21.736.956 (12.594) 21.724.362
- - (6.948.004) (6.948.004) - (6.948.004)
- - (6.948.004) (6.948.004) - (6.948.004)
81.530.200 54.954 158.086.275 239.671.429 (245.090) 239.426.339
Kanutan koju ce moxe npunucaTtu BnacHuuymma Opywrtea
Yyewha 6e3
Axumjckm Hepacnope- npasa
Kanutan Pe3epBe heHa gobur YKynHo KOHTpone YKynHo kanutan
81.530.200 77.130 161.516.302 243.123.632 (247.828) 242.875.804
- - 10.726.460 10.726.460 (14.445)  10.712.015
- 8.445 - 8.445 - 8.445
- (5.368) 5.368 - - -
- 164.688 - 164.688 1.516 166.204
- 167.765 10.731.828 10.899.593 (12.929) 10.886.664
- - (6.517.524) (6.517.524) - (6.517.524)
- - (6.517.524) (6.517.524) - (6.517.524)
81.530.200 244.895 165.730.606 247.505.701 (260.757) 247.244.944

lMpamehe HarmomeHe cy cacmasHU 0e0 08UX NMEPUOOUYHUX caxemux KOHCONUOAo8aHUX (hUHaHCUJCKUX u3gewmaja.



HWUC Ipyna

Hepuop,wa-m CaXeTu KoHconmnaoBaHu M3BeI.IJTaj O TOKOBUMa rOTOBl/IHe1
(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyeayduje HazHa4yeHo)

Mepuopn on AeseT meceum Koju ce
3aBpwmo 30. centembpa

HanomeHe 2019 2018

TOKOBM roTOBMHE U3 NOCIIOBHMX aKTUBHOCTU (HepesudupaHu) (HepesudupaHu)
[lobutak npe onopesunsara 14.056.105 26.066.136
Kopekuyuje 3a:

Yaeo y rybuTky npuapyeHux eHTuTeTa v 3ajeHUYKUX

ynarara 128.475 -
duHaHcmjckn pacxoam 24 1.477.153 1.725.828
duHaHcHjcku npuxoam 23 (226.450) (5655.237)
HeTo ry6utak no 0CHOBY HepeanuaoBaHUX KYPCHUX pasnuvka (217.481) 479.028
AmopTuzaumja 15.322.893 14.482.335
OcrTane HEroToBMHCKe CTaBke 118.845 336.416
ToKOBM roTOBMHE U3 NOCNIOBHUX aKTUBHOCTU Npe NpoMeHa
Ha 06pTHOM KanuTany 30.659.540 42.534.506
lMpomeHe Ha 06pMHOM Kanumasny:
MoTpaxwuBara of npodaje n octana noTpaxueara (3.627.301) (4.390.999)
3anuxe 3.764.572 (3.461.446)
Ocrtana o6pTHa MMoBWHa 672.898 (40.490)
O6aBese 13 NocnoBaka 1 ocTarne KpaTkopoyHe obaBese 11.531.586 1.704.200
OcTanu nopesu n3yseB nopesaa Ha 406GUT 3.094.753 2.016.794
YKynHO nNpomMeHe Ha OGpTHOM Kanutany 15.436.508 (4.171.941)
Mopes Ha oobut (3.230.326) (4.471.125)
MNnahexa kamata (1.299.505) (1.591.469)
MpuMrbeHa kamaTa 336.242 352.071
HeTo TOKOBM roTOBMHE M3 MNOCNOBHUX aKTUBHOCTU 41.902.459 32.652.042
Tokoeu 20moeuHe u3 UHE8EeCMUUUOHUX aKmueHoCcCmu
OAnviBM roToBKHE MO OCHOBY AaTUX KpeauTa - (47.250)
MpunvemM No OCHOBY AaTUX KpeauTa 23.596 -

OanvBM roToBUHE MO OCHOBY yraraka y HeKpeTHUHE, NOCTPOojeHa

1 OMpeMmy Kao 1 HemartepujanHa ynarawa? (32.285.734) (31.875.783)
MpunuBKM No OCHOBY NpoAaje HEeKPeTHUHA, NOCTPojeHa U ornpemMe 203.035 188.289
Mpunuem (0a4nveKn) No OCHOBY BaHKaPCKMUX Aeno3unTa, HeTo 94.563 5.602.430
OcTanu ognuem (61.561) (26.988)

HeTo TOoKOBM roToBUHE U3 NHBECTULMOHUX aKTUBHOCTHU
Tokoeu eomoeuHe u3 akmusHocmu d)UHchupal-ba

(32.026.101)

(26.159.302)

MpUnuBM roToBUHE Of NPUMILEHUX KpeauTa 18 12.121.120 20.732.743
[OTOBWHCKe OTnnaTe no3ajMrbeHnx usHoca 18 (16.325.782) (23.562.365)
[OTOBWHCKe OTnnare 3akyna 19 (250.649) (75.894)
Wcnnata ovsmaeHav BnacHuumma Opywitea (6.517.524) (6.948.004)
HeTo TOKOBM roTOBUHE M3 aKTUBHOCTU (DPUHAHCUpaHa (10.972.835) (9.853.520)
HeTo cmatbetbe roToBrHE U TOTOBUHCKMX eKBMBarneHarta (1.096.477) (3.360.780)
KypcHe pasnuke no ocHOBY npepadyHa roTOBUMHE Y FOTOBMHCKMUX

eKBuBaneHaTa 60.198 71.449
FoTOBMHA M rOTOBUHCKMW €KBMBAarieHTU Ha No4YeTKy nepuoga 15.480.830 27.075.370
FoTOBMHA M rOTOBUHCKM eKBMBaNeHTU Ha Kpajy nepuoga 14.444.551 23.786.039

lMpamehe HanomeHe cy cacmasHuU 0eo 08UX MEPUOOUYHUX Caxemux KOHCOnudosaHUX ¢huHaHCUjCKUX u3sewmaja.

' Monutuka Mpyne je fa TokoBe roToBUHE MNpukasyje ca ykrbydeHum MOB.

2 HeTo TOKOBYM FOTOBMHE M3 MHBECTULIMOHMX aKTUBHOCTM YKrbydyjy MOB y naHocy oa 3,4 mnpa PCL (2018: 4,6 mnpg PCL)



HWUC Ipyna
HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwmo gaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
1. ONWTE NH®OPMALUJE
OTBOpeHO akumoHapcko AapywTBo HadptHa nHayctpuja Cpbuje, HoBu Capg (y garbem TekcTy: [pyliTso)

N KEeHa 3aBUCHa npasHa nuua (3ajegHo: pyna), je BepTUKanHo nHTerpucaHa HadtHa KomnaHuja koja
npeTexHo nocnyje y Penyonuum Cpbuju. OcHoBHe akTuBHOCTM ['pyne obyxBaTajy:

o WcTpaxunsare, pa3soj 1 Npon3Boary CMpoBe HadTe U raca,
o MpounsBoawy HahTHMX AepusaTta,

. TproBuHy HatpTHUM AepuBaTUMa 1 racom u

. Mpoun3soary U TProBUHY €NEKTPUHHOM EHEPTUjOM.

Octane akTMBHOCTW OQHOCE Ce Ha npo,uajy ocTanux npou3soga u ycnyra.

OpywTeo je ocHoBaHo Oanykom Bnage Penybnuke Cpbuje og 7. jyna 2005. Opyror dpebpyapa 2009.
ropuHe TMAO Tacnpom Hoedpt (,[acnpom HoedT*) je peanusosao kynoeuHy 51% OCHOBHOr
kanutanaHadTHe nHayctpuje Cpbuje yume [pywTBO noctaje 3aBMcHO apywTeo acnpom Hbedra. Y
mapTy 2011. rogmHe y cknagy ca YroBopom o Npodaju n KynosuHu akumja Opywtea, Macnpom HbedrT je
peanusoBao KynoBuHy godatHux 5,15% akuuja yume je nosehao cBoje ydyewhe y BNacHULWITBY Ha
56,15%. Kpajwu BnacHuk 'pyne je NMAO Macnpom, Pycka ®egepauyja.

OpylwTBO je perMcTpoBaHO Kao OTBOPEHO aKLMOHApCKO APYLITBO Yuje ce akuuje KoTupajy Ha NUCTUHTY
Prime Market Beorpapacke 6epase.

OBM nNepuoauyHM CaXeTu KOHCONMMOOBaHW (UMHAHCUCKM WK3BeLTaju odobpeHn cy of CcTpaHe
eHepanHor gupekTopa u 6uhe npeseHTtoBaHn Oa6opy [upekTopa paan ogobpaBarsa.

2, NPErMed 3HAYAJHUX PAYYHOBOACTBEHUX NMONMNTUKA

21. OcHoBe 3a cactaBrbate (hMHaHCUjCKUX U3BeLUTaja

Mpyna BoAM Kibure M payvyyHOBOACTBEHY €BUAEHUM)y Yy CKnagy ca pavyHOBOACTBEHUM U MOPECKUM
NpUHLMNMMAa, NpaBunuma u npakcama 3axTeBaHuM y 3eMrbamMa y Kojuma nocnyje (npetexHo y Cpbujn).
MpunoxeHn NEepuUoOaNYHN CaxeTW KOHCONMWAOBAHM (PUHAHCKMJCKM U3BelTajM Ccy npeBacxogHo
NPUNPEMIbeHN Ha OCHOBY CTaTyTapHMX KisMra M padvyyHOBOACTBEHE eBWAeHLMje Koje Cy KopuroBaHe M
peknacugukoBaHe kako 6y muxoBa npeseHTaumja Guna y cknagy ca MehyHapogHum cTaHgapavma
duHaHcmjckor nssewwtasarwa (MCON).

MpunoxeHn NepuoanNYHN CaxxeT KOHCONMAOBaHN (OUHAHCUCKM N3BELUTAjN cacTaBibeHN Cy Y cknagy ca
MPC 34 "lMepuoauuHo cpuHaHcujcko wu3BewTaBawe”. MPC 34 He 3axteBa cBa noTpebHa
obenoparuBarsa koja cy nponucaHa MehyHapoaHum ctaHgapguma hvHaHCU|CKOT U3BELLTaBakba.

lpyna Huje obenogaHuna uHdgopmaumje Koje Cy CYWTUHCKA MAEHTUYHE OHUM obenogaweHum Yy
peBMAMPaHNUM KOHCONUAOBaHUM brHaHcujckuM u3selwlTajuma 3a 2018. rognHy, Kao WTO Cy 3HayajHe
payyHOBOACTBEHE MONUTUKE U MpoLeHe, UHAHCUCKN pu3nLmM unu gpyra obenogawmBarba koja HUCY
3Ha4yajHO M3MeH-eHa y U3HOCY UIn cagpxajy y ogHOCY Ha nocrnefHun n3BelTajHu nepuod. PykoBogcteo
pyne Bepyje Aa cy obenogamwnBama y OBUM NEPUOSANYHUM CaKETUM KOHCONUAOBAHUM (DUHAHCUjCKUM
n3BelTajuma goBosrbHa Aa obesbene ageksatHo obenogamvBare YKOMMKO ce nocMaTpajy ynopeno ca
roAvLWHKMM KOHCONMAO0BaHMM MHaHCHjCKUM n3sellTajuma 3a 2018. roguHy.

Y 063up cy y3eTun cBu gorahaju HakoH gaTyma u3BellTaBakwa Hactanu HakoH 30. centembpa 2019.
rogvHe go 28. oktobpa 2019. roguHe, kaga Cy OBM NEPUOLAUNYHU CaXeTU KOHCONUAO0BaHU huHaHCHjcKkn
n3BeLTaju ogobpeHN.

PesynTtat 3a nepvopg oA geseT Mecelm koju ce 3aBpmno gaHa 30. centembpa 2019. roguHe Huje Hy>XHO
nokasaTtesb pesynTarta Koju ce oYeKyje 3a Lieny roguHy.

"pyna kao uenunHa He nogriexe 3HavajHMM CEe30HCKMM ocLumnaymnjama.
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(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)
2.2, NMpomeHe pauyyHOBOACTBEHUX MONUTUKA

3HavajHe payyHOBOACTBEHE MOMWTUKE W MpOLEHe Koje Cy MpuMereHe MPUNNKOM cacTaBibaka
NEepPUOANYHNX CaKeTUX KOHCOMWAOBAHUX (PUHAHCUCKMX M3BellTaja Cy KOH3UCTEHTHe ca OHUM Koje Ccy
npuMereHe MPUIMKOM cacTaBIbaka KOHCONMAOBaHWX (PUHAHCWjCKMX M3BeLUTaja 3a roguHy Koja ce
3aBpwwuna gaHa 31. geuembpa 2018. roguHe, oCMM OHMX Koje Ccy onucaHe Yy deny [MpyvmeHa HoBUX
MehyHapoaHux ctaHgapAaa duHaHcujckor nsselwlTasarwa (MCON).

3. NMPUMMEHA HOBUX MC®U

PayyHoBoAcTBEHE nonuTuke npumerweHe 1. jaHyapa 2019. roguHe

lpyna je ycsojuna MC®U 16 og 1. jaHyapa 2019. rognHe, peTpPOCMNEKTUBHO, anu Huje Kopurosana
ynopegHe nopatke 3a u3BewTajHu nepuog 2018. rogvHe, Kako je O03BOrbeHO npema crneundryHUM
npenasHuMm ofpeabama y ctaHgapgdy. Peknacudwukaumje u ycknahvBaka No OCHOBY HOBOIN HauuHa
npu3HaBara NM3nHra Npu3Hajy ce Kao NpoMeHe noveTHor cTaka of 1. jaHyapa 2019. roauHe.

YcknahuBawa npusHaTa npunukom yceajatba MCPU 16

Mpunukom yceajaa MC®U 16, I'pyna je npusHana obaBe3e NO OCHOBY 3aKyna Be3aHo 3a 3aKyrne Koju cy
npeTxogHo 6unu knacudmkoBaHW kao “‘onepaTuBHM 3akynu“ no npuHumMnuma MPC 17 “3akynn®. OBe
obaBese cy ogmepeHe MO BpedHOCTU npeocTanux paTa nnahaka 3a MWM3UHT, OUCKOHTOBAaHWUX
kopuwherweM MHKpEMEHTanHe kamaTHe CTone 3agyxvBawa 3akynua Ha gad 1. jaHyapa 2019. roguHe.
MpoceyHa noHgepucaHa WHKpPeMeTanHa kamaTHa CTona 3afdyXkvBaka 3aKynua npuMereHa Ha oBe
obaBese No ocHOBY 3akyna Ha AaH 1. jaHyapa 2019. roauHe je nsHocuna 4%.

3a 3aKkyne Koju Ccy MpeTxodHO KracuduKoBaHU Kao (UHAHCK|CKU 3aKynu, EeHTUTeT je NpusHao
KHMIOBOACTBEHY BPEAHOCT UMOBMHE KOja je npeaMeT 3akyna u ob6aBese No OCHOBY 3akyna HernocpenHo
npe npernasa Kao KHUIOBOACTBEHY BPEAHOCT npaBa Kopuwhewa cpeactaBa u obaBe3a No OCHOBY
3akyna Ha gaH npse npumene. NMpuHuunm meperwsa MCOU 16 cy npumMereHn caMo HaKoH Tor gaTyma.

O6GaBe3e No OCHOBY onepaTUMBHOT Nu3nHra obenofaweHe Ha aaH 31. geuembpa 2018.

roauHe 1.548.081
(Mamse): KpaTKOPOYHU 3aKynu NpU3HaTh Ha ANPEKTHO] OCHOBM Kao TpoLuak (54.306)
(Mamse): yroBopu ca gatymoM CTynaka Ha cHary HakoH 1. janyapa 2019. roguHe (385.001)
(Mamse): 3aKkynu Mmake BPEAHOCTU NPU3HATU Ha OUPEKTHO] OCHOBM Kao TpoLuak (206.937)
Mnyc/(mane): ycknahrBara Koja ce ogHoce Ha NPOMEHe Y UHAEKCY UMW CTOMMU Koja
yTu4ye Ha BapujabunHa nnahamna 2.954
(Matbe): aBaHcu nnaheHn Ha gatym noveTka npumeHe MCOU 16 (71.944)
Ocrtano (11.255)
HeaunckoHTOBaH 3akyn y cknagy ca MC®U 16 821.592
[AnckoHTOBaHO KopulwheweM MHKpeMeHTarnHe KamaTHe cTone 3aayXvuBakba
3aKynua Ha AaH noyeTka npuMeHe 790.946
Mnyc: o6aBe3e dmHaHCcKjcKor NM3nHra npusHaTte Ha aaH 31. geuembpa 2018. rognHe 828.104
O6aBe3e 3akyna npusHaTe Ha AaH 1. jaHyapa 2019. roguHe 1.619.050
Opf vera:
Tekyhe obaBese No OCHOBY 3akyna 298.269
[yropoyHe o6aBe3e No OCHOBY 3akyna 1.320.781
1.619.050

MpaBo kopuwhera cpeacTaBa Be3aHa 3a 3aKyn ogMEpPEHO je No U3HOCY Koju je jegHak obaBe3n 3a 3akyn
yMaH-€eHOj 3a u3Hoc yHanpepn nnaheHux paTa Koje ce ofHOCe Ha NU3WHI Npu3HaT y 6unaHcy crawa Ha
AaH 31. geuembpa 2018. roguHe. Huje 6uno wTeTHUX yroBopa O 3akyny Koju 6u 3axTeBanu Kopekuuje
npaBsa kopullhewa cpeAcTaBa Ha AaH NpBe NpuMeHe.
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MpusHaTo NpaBo Kopuwhewa cpencraBa ogHocu ce Ha cnegeha cpencrea:

30. centembap 1. janyap

2019 2019
HekpeTHuHe (3emMrbuiTe 1 3rpage) 1.227.318 1.414.558
MocTtpojerwa 1 onpema 283.778 335.712
MoTopHa Bo3una 78.058 85.151
YKynHo npaBo kopuwhekwa cpeacraBsa 1.589.154 1.835.421

lMpomeHa pavyHOBOACTBEHE NOMUTUKE yTuuana je Ha cnepehe ctaBke y GunaHcy ctawa Ha gaH 1.
jaHyapa 2019. roguHe:

HekpeTHuHe, NnocTpojera 1 onpeMa u HemartepujanHa ynarakba — cMahere (972.531)
MpaBo kopuwhera cpegcrasa — nosehame 1.835.421
ABaHcK — cMamere (71.944)
[yropoyHe cuHaHcujcke obaBese, kpaTkopoyHe pmHaHcujcke obaBese 1 geo

Ayropo4vHux obaBesa koju gocnesa 40 roAvHy faHa — CMakberse 828.104
ObGaBe3e No OCHOBY 3aKyna — noBehake (1.619.050)

Mpunukom npee npumeHe MCOW 16, 'pyna je kopuctuna crnegehe MoryhHoCTM npakTu4He MpUMeHe
[03BOSbeHe CTaHgapaoM:
e ynotpeba jegHe [OWCKOHTHE CToMe Ha 4uTaB nopTdoNMo 3akyna ca pasymMHO CIUYHUM
KapakTepucTukama;
e Mpu3HaBak€e OMnepaTMBHOr 3aKyna 4Yunju je pok Tpajara Kpahu og 12 meceum Ha gaH 1. jaHyapa
2019. rognHe Kao KpaTKOPOYHU 3aKyn;
e npu3HaBake OnepaTUBHOr 3aKyna 3a cpeacTBa Marne BpegHoCTH;
® UCKIbYYMBaH-€ MOYETHMX AMPEKTHUX TPOLUKOBA M3 Mepewa npaBa kopuwhewa cpeacrasa Ha
[JaH npBe NpuMeHe, n
e ynotpeba uckycTBa nNpunvkom JdeduHWcawa nepuvoda 3akyna y cuTyaumjama kaga yrosop
cagpku onuumje 3a NpoayKewe Unn npekua 3akyna.

pyna je Takohe ogabpana Aa He npoLehyje NOHOBO Aa N YroBOp jecTe YroBOp O 3aKyny, UNu cagpxu
3aKyn, Ha AaH noyeTka npumeHe. YMecCTO Tora, 3a YroBope KOju Cy 3akibydeHu npe gaTyma npee
npumeHe, 'pyna ce ocnoHwna Ha CBOjy NPOLEHY Koja je HauukweHa npumeHom MPC 17 n NOPUL 4
npunukom yTepfhusarsa Aa nu yroBop cagpxu 3akyn.

Pa‘-IyHOBOACTBEHa NOJNINTUKa

pyna 3akynrbyje pasnuunte KaHuernapujcke npocTtope, cknaguwiTa, manonpogajHe objekte, onpemy u
MOTOpHa Bo3una. YroBopu 0 3akyny cy o6u4HoO 3akrbydeHun Ha cuKkcHM nepuog og 2 fo 10 rognHa anm
Mory umaTtu onumjy npoayxeTtka. O ycroBuMa 3akyna ce nperosapa Ha nojeauMHa4YyHoj OCHOBW Te YroBopu
cagpxe LUMPOKY naneTy pasnumyntux ycrnosa.

Ho dmHaHcmjcke 2018. rogmHe, 3aKkyn HEKPETHMHA, MOCTPOjeHa 1 onpeme je 61o knacudukoBaH nnm Kao
duHaHCKjCkM MnM kao onepaTmBHM 3akyn. [Mnahaka no onepaTvBHOM 3akyny (6e3 6uno kojux
nogcTuuaja 3akynopasua) ce 6enexe y yKynHoM pesynTtaTy Ha nMHeapHOM MeToAOM TOKOM nepuoga
3akyna.

Oga 1. jaHyapa 2019. roguHe, 3akynu ce Npu3Hajy kao npaso kopuwhena cpefcraBa M KopecnogeHTHa
obaBesa Ha AaTyM Kaja je MMOBMHA Koja je MpedMeT 3akyna AoCTynHa 3a ynotpeby og crpaHe [pyne.
Ceako nnahawe 3akyna je nogerbeHo nsmehy obasese n mHaHcujckor Tpolka. PMHaHCHjckn TpoLlak
ce Mpu3Haje y u3BelwTajy O YKYNHOM pesynTaTy TOKOM nepuoga 3akyrna MpUMEHOM KOHCTaHTHe
nepvoguyHe KamaTHe CTone Ha npeoctanu cango obasesa cBakor nepuopga. [MpaBo kopuwhera
cpefcraBa ce amopTu3yje TOKOM kpaher of Beka Tpajaka MMOBUHE UMW Tpajaka 3akyna nuHeapHOM
MeTOAOM.
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CpeqactBa 1 obaBe3e Koje NMPOUCTUYY U3 3akyrna ce NMovyeTHO oamepaBajy NpUMEHOM MeTofe cafalltbe
BpeaHocT. OGaBese No OCHOBY 3akymna YKibydyjy HETO cafallkby BpedHocT creaehux nnahawa 3akyna:

e  (ukcHMX nnahawa (ykbyyyjyhu n nnahama koja cy y CylTrHU prKcHa), ymareHo 3a 6uno koje
noTpaxvBake NoAacTuLaja 3akyna
e BapujabunHux nnahara 3akyna koja cy 3acHoBaHa Ha UHAEKCY UInu CTonu
e U13HOCa Koju ce o4vekyje oa he 6utn nnaheH og cTpaHe 3aKynua y OKBMPY rapaHuuje npeocrane
BpPEeAHOCTM
e U3BPLUIHE LEHe onuuje KynoBMHE YKOMWKO je 3akynay Yy pasyMHOj mepu curypaH ga he
NCKOPUCTUTKM Ty Onuujy, 1
e nnahata NeHana 3a nNpekua 3akyna, ako YCroBM 3aKyna ykasyjy Aa he 3akynau u3BpwWTA Ty
onuujy.
Mnahara 3akyna cy ANCKOHTOBaHa kopuwhereM KamaTHe CTone cagpxaHe y 3akyny. YKOnuko Ta ctona
He Moxe 6UTK yTBpheHa, KOPUCTU Ce MHKPEMEeHTanHa kamaTHa cTona 3afyxuBaha 3akynua, 0gHOCHO
cTona kojy 6u 3akynai Mopao fa nnaTv 3a no3ajMrb1MBake cpeacrtaBa NnoTpebHux 3a Aobujarse MMOBUHE
CNWYHEe BPELHOCTM Y CITMYHOM EKOHOMCKOM OKPY>KEHY U Ca CITMYHUM YCNOBUMA.

MpaBo kopuwherwa cpeactaBa ogmepasa ce Ha OCHOBY TpOLUKOBa KOjVI ce CaCTOje on cnepeher:

e  13HOCa NOYeTHOr ogMepaBara obaBesa 3a 3akyn

e 6uno kor nnahawa 3akyna M3BPLUEHOr Ha AaH UMW Npe AaTymMa nodveTka 3akyna ymareHo 3a
6uno Koje NpumIbeHe nogcTuLaje 3akyny

e OMNO KOr NOYETHOr ANPEKTHOT TPOLLIKA, U

e TpoLlKoBa Bpahawa y NPeTXOAHO CTake.

Mnahawa BesaHa 3a KpaTKOpOYHe 3aKyne W 3akyne cpefcrtaBa Marne BpedHOCTW ce MNpu3Hajy Ha
NHeapHOj OCHOBW Kao TpoOLUaK y M3BeLUTajy 0 YKynHoM pesynTtaTy. KpaTkopoyHu 3akynu cy 3akynu ca
TpajakeM 12 meceum unu mamwe. VIMOBUHY Mane BPeAHOCTM YMHM padvyHapcka onpemMa U Mawsu
KaHuenapujckn HameLTaj.

4, HOBU PAYYHOBOOCTBEHU CTAHOAPOU
Cnepehu nsmerseHn 1 JonykweHy cTaHgapam Cy CTYNunuM Ha cHary 6e3 ukaksor ytuuaja Ha [pyny:

e |FRIC 23 ,HeunsBecHocT y Be3n ca TpeTMaHOM nope3a Ha fobut” (objaBrbeH 7. jyHa 2017.
rogvHe 1 Ha cHasu 3a nepuoge Koju NoYuky Ha AaH unm HakoH 1. jaHyapa 2019. roguHe).

o ,Kapaktepuctuke nnahawa yHanpen ca HeraTMBHOM HakHagom® — NameHe n gonyHe MCOU 9
(objaBrbeHe 12. oktobpa 2017. 1 Ha cHa3u 3a roguke Nepuroae Koju NoYnky Ha AaH U HaKoH
1. janyapa 2019. roguHe).

e U3meHe u gonyHe MPC 28 ,[lyropoyHa ynarawa y NpuapyKeHe eHTUTeTe WUNu 3ajedHudka
ynaranwa“ (objaBrbeHe 12. oktobpa 2017. roguMHe M Ha cHa3M 3a roauie Neproae Koju Novmky
Ha faH unu HakoH 1. jaHyapa 2019. rognHe).

e Luknyc roguwser yHanpehewa MCOU, 2015.- 2017. (ob6jaBrbeHe 12. geuembpa 2017. rogmHe
M Ha CHasu 3a rogvLre nepuoae Koju nounky Ha AaH unuv HakoH 1. janyapa 2019. roguHe).

o V3meHe un gonyHe MPC 19 ,MameHe, cmanera 1 ucnnate no ocHoBy nnaHosa“ (o6jaBrbeHe 7.

debpyapa 2018. rognHe n Ha CHa3u 3a roavlike Nepuoge Koju NoYMkY Ha AaH UMM HakoH 1.
janyapa 2019. roguHe).
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3a ocTane HOBe CTaHapAe M Tymadera He O4ekyje ce MaTepujanHo 3HadvajaH ytuuaj Ha Mpyny kaga
6yay ycBojeHu:

e MC®U 17 — YroBopu o ocurypawy (ob6jaBrbeH 18. maja 2017. rognHe M cTyna Ha cHary 3a
nepuoge Koju NoYnky Ha AaH unum HakoH 1. jaHyapa 2021.);

e [lpoagaja unu ysehawe nmoBMHe n3Meny MHBECTUTOPA MU HErOBOr MPUOPYXKEHOr eHTUTETa UK
3ajegHuykor ynarawa — MameHe MCOU 10 n MPC 28 (o6jaBrbeHe 11. centembpa 2014. roguHe
1 Ha CHasu 3a rogvHe nepuoae Koju nounkwy Ha aaH koju ogpeamo MACB);

e W3aveHe n gonyHe KoHuenTyanHor okBupa uHaHCWjCKor u3BellTaBawa (objaBrbeHe MapTa
2018. roguHe 1 Ha CHasu 3a roguvire nepuoae Koju nounky Ha gaH unm HakoH 1. jaHyapa 2020.
roguHe);

o [edmHuumja nocnosarwa — NameHe n gonyHe MC®U 3 (06jaBrbeHe oktobpa 2018. n Ha cHasu
3a rogvke nepuoae Koju NouYnky Ha AaH unuv HakoH 1. jaHyapa 2020. roguHe);

e [eduHnumnja matepujanHoctn — NameHe n gonyHe MPC 1 n MPC 8 (o6jaBrbeHe okTobpa 2018.
W Ha CHa3u 3a roauLlibe Nepuoae Koju nounky Ha AaH unuv HakoH 1. janyapa 2020. roguHe).

OcuMm ako rope Huje gpyraumje HaBefeHo, He ovekyje ce ga he HOBM CTaHOapAW U Tymaderwa MMatu
3HavajaH yTuuaj Ha nepnogudHe caxeTte KOHconMaoBaHe puHaHcujcke nssewwTaje pyne.

5. NHPOPMALIMJE O CETMEHTUMA

Mcnog cy npeseHToBaHe MHAOpPMaLmMje O NOCOBHUM cermeHTuMa [pyne 3a nepuog oA AeseT Meceuum
koju ce 3aBpwmo aaHa 30. centembpa 2019. n 2018. roguHe. MNOCNOBHM CEFMEHTM CY KOMMOHEHTE YMju
MOCNOBHWM pes3ynTaT pefoBHO npatu rmaBHM goHocunay Opnyka (FOO) m 3a koje nocrtoje 3acebHe
duHaHcujcke nHdopmauuje.

MocnoBHe akTMBHOCTM [pyne cy opraHus3oBaHe y [f[Ba rfnaBHa nocrnoBHa cermeHTta: Upstream un
Downstream.

Upstream (McTpaxuBarse 1 nponssogra) obyxsarta crneaehe onepauuje Mpyne: nctpaxuearse, passoj 1
Npou3BOAH-a CUPOBE HadoTe M NPUPOAHOr raca U ycnyre Ha HagTHUM norbima. Downstream (npepaga u
mapkeTuHr) obyxsaTta npepagy cupose HadTe y HadpTHe AepuBaTe, Te HabaBKy, Npoaajy U TpaHcnopT
cupoBe HadTe M ocTanux HadTHUX AepuBaTta. KoprnopaTueBHa agMuHUCTpaUmMja U cerMeHT EHepreTuka
Cy Npe3eHTOBaHW y OKBUPY MOCMOBHOr CerMeHTa npepaga v MapKeTuHr.

Cekuvja EnumuHauuje obyxsata enuvMmuHaumje U Opyre Kopekuuje y Bean ca npoaajom uamehy
cermeHaTa U Hepeanu3oBaHe npoduTe HacTane of npopaje cupoBe HadTe u npoussoga. Npoaaja
n3mehy cermeHaTa ce 3acHMBa Ha NPOLIEHEHNM TPXMULLIHUM LieHaMa.

EBITDA npeactaerba EBITDA-y pyne. PykoBoacteBo Bepyje aa EBITDA npegcraBrba KopuctaH
nokasarerb nocrnosawa [pyne jep npeacraBrba TpeHa pesynTtata 6e3 nprkasuBara yTuuaja ogpeheHmnx
TpowkoBa. EBITDA npeacrtaBmba pobutak npe Tpowka kamarta, Tpolwka nopesa Ha aobwuT,
amopTusauuje, drHaHCUjCKUX Npuxoaa (pacxoga) HeTo M oCTanux HeonepaTUBHUX Npuxoda (pacxoaa).
EBITDA je popgatHu He-MCOWU duHaHCKjcku nokas3aTerb KOju PYKOBOACTBO KOPUCTU [a OUEHU
YCMELIHOCT NocnoBama.
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PeSyJ'ITaTVI MSBeU.ITajHMX cerMeHaTta 3a nepuoa oa aeset meceuun KOjl/l Ce 3aBpLino gaHa 30. CenTeM6pa

2019.roguHe gaTtu cy y nperneay Koju crnegu:

UcTpaxunBame n Mpepapa n
npousBoAma MapkeTuHr EnumuHaumje YKynHo

lMocnoBHM Npuxoa cermeHTa 36.534.742 196.199.278 (36.565.460) 196.168.560

MehycermeHTHM 35.782.025 783.435 (36.565.460) -

EkcTepHu 752.717  195.415.843 - 196.168.560
EBITDA (cermeHTHu pesynTarT) 26.610.736 4.550.921 - 31.161.657
AMopTuM3auumja (8.406.520) (6.916.369) - (15.322.889)
Heto pobutak (rybutak) og BpegHoBawa (572) 378.249 - 377.677
Yaeo y rybuTtky Npuapy>XeHux eHtuteTa u
3ajeQHNYKNX ynarama - (128.475) - (128.475)
Heto (rybutak) nobutak Ha KypCcHUM
pasnvkama (183.004) 176.462 - (6.542)
®uHaHcKjckn pacxoan, HeTo (107.300)  (1.143.403) - (1.250.703)
Mopes Ha pobut (198.047)  (3.146.043) - (3.344.090)
CermeHTHM gobuTak/(ryourak) 17.342.759 (6.630.744) - 10.712.015

PeSyJ'ITaTVI MSBeU.ITajHMX cerMeHaTta 3a nepuoa oa aeset meceuun KOjl/l Ce 3aBpLino gaHa 30. CenTeM6pa

2018. roguHe faTtu cy y npernegy koju cregu:

UctpaxumBamwe n Mpepana n

npousBoAma MapkeTuHr EnvmuHaumje YKynHo

lMocnoBHM Npuxoa cermeHTa 38.739.966 207.302.660 (39.270.864) 206.771.762
MehycermeHTHM 37.576.442 1.694.422 (39.270.864) -
EkcTepHn 1.163.524 205.608.238 - 206.771.762
EBITDA (cermeHTHU pesynTarT) 28.766.037 13.253.230 - 42.019.267
AMopTuM3auumja (7.296.139)  (7.186.196) - (14.482.335)
Heto rybutak og BpeaHoBawa (3.477) (21.164) - (24.641)
HeTo rybuTak Ha KypCHUM pasnvkama (63.776) (199.458) - (253.234)
®uHaHcKjckn pacxoan, HeTo (6.205) (1.164.386) - (1.170.591)
Mopes Ha pobut (216.557)  (4.136.358) - (4.352.915)
CermeHTHU gobuTtak/(ryéurak) 21.075.219 638.002 - 21.713.221

EBITDA 3a nepuopg oA Tpu 1 aeBeT meceum koju ce 3aspimo 30. centembpa 2019. n 2018. rogutHe je

ycarnaiweHa y Tabenu ncnoa:

Mepwopa oa Tpu Meceua
Koju ce 3aBplumo 30.

Mepuop on AeseT Meceum
Koju ce 3aBplumo 30.

centembpa centembpa
2019 2018 2019 2018

HeTto pobuTtak 3a nepuoa 7.485.060 10.218.577 10.712.015 21.713.221
Mopes Ha nobut 2.017.233 2.019.447 3.344.090 4.352.915
®uHaHcujcknm pacxogu 485.520 563.828 1.477.153 1.725.828
®urHaHcujckm npuxoamn (51.037) (167.301) (226.450) (555.237)
TpowkoBu amopTunsauuje 5.132.036 5.131.646 15.322.889 14.482.335
Yneo y rybuTky npuapyxeHux eHtuTeTa u
3ajeQHUYKNX ynarama 57.419 - 128.475 -
HeTo (gobutak) rydbmutak Ha KypCHUM
pasnvkama (99.463) 256.160 6.542 253.234
Ocranu pacxogu (Npuxoau), HeTo (108.282)  162.377 142.011 139.616
Ocranu HeonepaTuUBHK pacxogu (npuxoaun),
HeTo 341.992  (121.590) 254.932 (92.645)
EBITDA

15.260.478 18.063.144 31.161.657 42.019.267
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwmo gaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

AHanusa ykynHux npmxoga of npogaje (ca acnekta nopekna TpxuLTa Kynua) gata je y tabenu:

Mepuop oA AeBeT MeceLM KOju ce 3aBPLUMO
30. centembpa 2019.

N3Bo3 n

[Oomahe wmeRhyHapogHa
TPXULUTE npoaaja YKynHo
Mpopaaja cupose HadTe - 663.496 663.496
Mpopaaja npupogHor raca 1.319.477 - 1.319.477
Marnonpodaja - - -
Benenpodaja 1.319.477 - 1.319.477
Mpoaaja HadpTHMX gepuBaTa 134.437.949 50.461.499  184.899.448
Marnonpodaja 48.495.357 13.128.085 61.623.442
Benenpodaja 85.942.592 37.333.414  123.276.006
Mpopaja enekTpuyHe eHepruje 578.390 150.734 729.124
Mpuxogun og 3akyna 485.659 10.146 495.805
Octana npogaja 5.409.079 2.652.131 8.061.210
Mpopaaja ykynHo 142.230.554 53.938.006 196.168.560

Mepuop o AeBeT MeceLM Koju ce 3aBpLUMO

30. centembpa 2018.

U3Bo3 M

[Oomahe wmehyHapogHa
TPXULUTE npoaaja YKynHo
Mpogaja cupose HadTe - 1.056.256 1.056.256
Mpogaja npupogHor raca 1.410.169 - 1.410.169
Manonpodaja - - -
Benenpodaja 1.410.169 - 1.410.169
Mpopaja HadbTHUX AeprBaTa 141.366.475 49.846.640  191.213.115
Manonpodaja 46.145.292 12.847.141 58.992.433
Benenpodaja 95.221.183 36.999.499  132.220.682
Mpoaaja enekTpuyHe eHepruje 478.885 4.453.682 4.932.567
Ocrana npogaja 5.464.714 2.694.941 8.159.655
Mpoaaja ykynHo 148.720.243 58.051.519  206.771.762

Opa ykynHor nsHoca npuxoga of npopaje HadTHUX gepuBaTa (Benenpopgaja) y usHocy oa 123.276.006
PCA (2018: 132.220.683 PCL) npuxoan y nsHocy og 13.043.228 PC[ (2018: 19.494.776 PC[]) ogHoce
ce Ha gomaher kynua XWI lMeTtpoxemujy. OBM npuxoau uyvHe Benenpopajy y okeupy Downstream
cerMeHTa nocrnosama.

Mpopaja enekTpuyHe eHeprvje Hajpehum gernom ce opHocu Ha npopajy Network For Trading g.o.o.
Beorpag y u3Hocy og 238.775 PCH (2018: Gazprom Marketing & Trading Co., Ltd y unsHocy of
3.988.435 PCL).

Ocrana npojaja ce yrnaBHOM O4HOCW Ha NpoAajy AOMYHCKOr acopTUMaHa Ha BeH3VMHCKUM cTaHuuama y
nsHocy og 6.648.080 PC[ (2018: 6.256.032 PCL).

Cse yroBopHe oGaBe3e koje ce OfHOCE Ha Kynue Cy UCMyHheHe Yy TPeHYTHKY BpemeHa y kome Kynal
ocTBapyje KOHTpony Haj NpeamMeTHOM UMOBMHOM a [pyna ucnykwasa CBOjy YroBopeHy obasesy.

Ceagnwrte lpyne je y Penybnuum Cpbuju. YkynaH npuxod OO €KCTEPHMX Kynaua Ha TepuTopuju

Penybnuke Cpbuje nsHocuno je 142.230.554 PC[ (2018: 148.720.243 PC[l) Ook je ykynaH npuxop oA
eKCTepHUX Kynaua ca TepuTopuje gpyrux semarsa nsHocmo 53.938.006 PC[ (2018: 58.051.519 PC[1).
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwmo gaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

AHanusa ykynHor npuxofa of eKCTepHUX kynaia ca Teputopuje Apyrux semMarba aata je y Tabenu:

Mpopgaja cupose HadpTe
Mpogaja HadbTHMX AepuBaTa (Manonpoaaja u Benenpoaaja)
Byrapcka
BocHa n XepuerosuHa
PymyHuja
XpBaTcka
LBajuapcka
Mahapcka
Benuka BputaHuja
CeBepHa MakegoHuja
Ocrtana TpxuwTa

Mpopaja enekTpuyHe eHepruje
Mpuxogun og 3akyna
OcTtanu npuxoau

Mepuoa on AeseT MeceuUM Koju

ce 3aBpwwuo 30. cenTtembpa

2019 2018
663.496 1.056.256
10.450.955 13.471.675
20.392.093 13.059.904
9.284.533 10.827.763
1.815.734 2.366.149
1.253.379 1.755.558
1.158.455 1.210.430
857.339 1.292.002
819.890 1.371.827
4.429.121 4.491.333
50.461.499 49.846.641
150.734 4.453.682
10.146 -
2.652.131 2.694.940
53.938.006 58.051.519

Mpuxoau og I'IOjeD,MHa‘-IHVIX 3eMalba YKiby4eHUX y oCcTana TpXuwlTta HUCy MaTepVIjaJ'IHO 3Ha‘-lajHVI.

CranHa wumoOBMHA, OCMM (UHAHCUjCKMX WHCTPyMEHaTa M OAJIOXKEHMX MNopeckux cpeacrtasa (6es
cpeacraBa 3a GeHedmumje 3a 3amnocrneHe HWTU MpaBa koja NPOUCTUYY M3 yroBopa O ocurypamwy), no

3eMIbU:

Cpbuja

PymyHunja

BocHa n XepuerosuHa
Byrapcka

6. rOTOBUHCKU EKBUBAJIEHTU U TOTOBUHA

loToBMHa y GaHumM 1 GnarajHa
[eno3unTtun ca gocnehem Ao 3 meceua
HoBuaHa cpefcTBa Ha ecKpoy padyHy
Ocrana HoB4YaHa cpeacTBa

7. KPATKOPOYHU PUHAHCUJCKU MITACMAHU

KpaTKopouHu KpeanTtun

[enos3nTtn ca gpocnehem nNpeko Tpu MeceLa a Mawe of roavHy AaHa
Ocrana kpaTkopo4yHa hmHaHcujcka cpencTea

MuHyc ucnpaska epedHocmu

30. centembap 31. peuembap

2019 2018
281.046.967  269.381.825
10.685.384 9.103.409
7.385.036 7.304.192
7.142.237 6.934.061
306.259.624  292.723.487

30. centembap

31. peuembap

2019 2018
11.375.195 6.930.192
2.785.349 6.926.396
30.224 1.407.735
253.783 216.507
14.444.551 15.480.830

30. centemb6ap

31. peuembap

2019 2018
2.210 27.433
1.767.442 2.123.007
45 40.304
(2.256) (2.256)
1.767.441 2.188.488

Ha pan 30. centembpa 2019. roguHe geno3uTtn ca gocrnehem Npeko Tpy Meceua a mawe Of roauHy
haHa nsHoce 1.767.442 PC[ (31. peuembpa 2018. roamnHe: 2.123.007 PC[l) ogHoce ce Ha genosute
nnacupaHe NocrnoBHWM GaHkama y AMHapuma ca kamaTHom ctonom Ao 3,5% roguwwe (2018. roguHe:

4,65% roguwme).
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwmo gaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

8. NOTPAXXUBAHA MO OCHOBY NMPOOAJE U APYITA MOTPAXKUBAHA
30. centemb6ap 31. aeuembap
2019 2018
MoTpaxuBara No OCHOBY npoaaje 39.754.100 36.154.738
Ocrtana noTpaxuBara 521.491 450.274
MoTpaxuBara 3a HeakTypmncaHn NPUXoL 54.620 370.858
Ucnpaska epedHocmu nompaxueara rno ocHogy ripodaje (9.936.373) (9.982.695)
Ucnpaska epedHoCcmu ocmarnux nompaxusara (56.138) (59.612)
YKynHo 3a noTpaxuBatba No OCHOBY npopjaje u apyra
noTpaxuBara 30.337.700 26.933.563

PykoBoacTeo [pyne, pegoBHO MUCnUTyje KpeOWTHU KBanuTeT MoOTpaxuBaka MO OCHOBY Mpoaaje W
ocTanux noTpaxueawa yaumajyhu y 063up crapocHu npodun noTpaxueara Kao v BPeMeHCKM nepuog
nocrnoBHor ogHoca ca pynom.

PyKOBOD,CTBO Bepyje Oa Cy HeucnpasrbeHa noTpaxuBakwa no OCHOBY npop,aje N oCTanux noTpaxuveaka
Y NOTNYHOCTU HaOOKHaAuBa.

BanyTHa cTpykTypa noTpaxusara no 0OCHOBY NpoAaje u Apyrvx noTpaxueatba pyne je cneaeha:

30. centem6ap 31. peuembap

2019 2018
PCO 27.145.628 23.712.198
EYP 1.310.987 1.053.529
yca 355.135 698.248
Ocrano 1.525.950 1.469.588

30.337.700 26.933.563

9. 3AJINXE
30. centembap 31. neuembap
2019 2018

CupoBa HadTa 24.167.010 24.596.883
HadTHu gepusatn 17.066.666 20.155.760
MaTtepujan 6.603.330 6.959.371
Ocrano 1.114.513 1.091.372

Muryc: Vicnpaska BpegHoOCTH (4.807.477) (4.947.074)

44.144.042 47.856.312
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HWUC Ipyna

HanomeHe y3 nepuoaunyHe caxeTte KOHconuaoBaHe hMHaHCHjCKe n3BeluTaje 3a nepuon
oA AeBeT MeceLm Koju ce 3aBpwmo gaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/, ocum ako Huje Opyza4uje Ha3Ha4yeHo)

10. OCTAINIA OBPTHA MMOBUHA

30. centemb6ap 31. geuembap

2019 2018

[aTtu aBaHcu 767.108 834.950
MoTpaxmBarsa 3a NB 581.903 295.900
PasrpaHnyenn MNAOB 2.062.854 1.774.863
YHanpen nnaheHu TPOLLUKOBU 411.743 270.456
YHanpeq nnaheHn TPOLIKOBU LapuHe 6.553 4.935
YHanpeq nnaheHa akumsa 1.500.177 2.818.462
Ocrtana kpaTKopo4yHa NoTpaxuBama 7.811.498 7.920.632
Munyc: VcnpaBka BpegHOCTH (7.645.296) (7.636.957)

5.496.540 6.283.241

PasrpaHnyeHun nopes Ha gogaTty BpegHocCT ca ctakbeM Ha gaH 30. centembpa 2019. roguHe y nsHocy oa
2.062.854 PCO (31. peuembpa 2018: 1.774.863 PC[) je nope3 Ha gogaTy BPEAHOCT Y NPUMIbEHUM
dakTypama koje ce eBMAeHTMPajy y Tekyhem obpayvyHCKOM nepuoay, a npaBo Ha oabuTak NpeTxoaHor
nopesa ce ocTBapyje y HapeaHoM obpayyHCKkoM nepuoay.

YHanpen nnaheHa akumsa Ha paH 30. centem6pa 2019. roguHe y msHocy og 1.500.177 PC[L (31.
deuembap 2018: 2.818.462 PC[) ce ogHocu Ha akum3y nnaheHy ApxaBu 3a rotoBe Mpou3BOAEe
cknaguliTeHe Ha HeakuM3HOM CKNaguLTy.

Octana kpaTKopo4Ha noTpaxuBaka ce HajsHayajHujum genom ogHoCe Ha CropHa NnoTpaxunsBaka koja cy
obesBpeheHa.
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HWUC Mpyna
HanomeHe y3 nepuogunyHe caxerte KoHconuagoBaHe hMHaHCHjCKe U3BeLLTaje 3a nepuopa oA AeBeT Meceum Koju ce 3aBplumo aaHa 30.
centemb6pa 2019. rognHe

(Cesu usHocu cy uspaxeHu y 000 PC/L], ocum ako Huje Opyaa4duje Ha3Ha4eHo)
11. HEKPETHUHE, NOCTPOJEHA U OMNPEMA

Octane HekpeTHuHe,

CpencrtBa 3a CpeacTtBa 3a  HeKpeTHMHe, NOCTpojera U
npoussoakwy CpeactBa3a MapKeTUHT M NOCTPOjeHa n onpemay
HadpTe u raca npepagy AMCTpuoyumjy onpema npunpemu YKynHo
Ha paH 1. jaHyapa 2018.
Ha6aBHa BpegHoCT 147.452.224  114.239.048 65.305.683 20.338.124 36.549.810 383.884.889
McnpaBska BpegHocTu 1 06e3Bpehetse (37.114.232)  (40.818.582) (29.653.958) (10.189.787) (2.058.833)  (119.835.392)
HeoTnucaHa BpegHocT 110.337.992 73.420.466 35.651.725 10.148.337 34.490.977 264.049.497
Mepuopn 3aBpweH 30. centem6pa 2018.
Moeehara - - 1 996 30.321.808 30.322.805
BuaHuc komGuHauvje - - - - 217.660 217.660
MpomeHe Ha pe3epBucatbumMa 3a obHaBbake NPUPOAHUX pecypca 158.576 - - - - 158.576
MpeHoc ca uHBecTMUMja y TOKY 12.017.033 1.386.171 3.610.329 286.764 (17.300.297) -
MpeHoc Ha MHBECTULMOHE HEKPETHUHE - - (81.328) - - (81.328)
O6e3Bpehetbe - - (23.931) - (13.419) (37.350)
AmopTusauuja (6.980.077) (4.182.159) (1.880.370) (576.370) (3.606) (13.622.582)
Otyhewa u oTnncK (36.445) (72.932) (17.725) (11.919) (780.408) (919.429)
OcTanu npeHocu 1.980.026 (1.400.947) 20.705 (610.504) 4.423 (6.297)
TpaHcnauuoHe pesepse 3) 1) (9.519) 64 (6.160) (15.619)

117.477.102 69.150.598 37.269.887 9.237.368 46.930.978 280.065.933
Ha paH 30. centem6pa 2018.

Ha6aBHa BpegHocT 162.078.885 113.765.056 69.303.362 18.998.144 49.006.803 413.152.250
McnpaBka BpeaHocTn n 06e3Bpehetsbe (44.601.783)  (44.614.458) (32.033.475) (9.760.776) (2.075.825) (133.086.317)
HeoTnucaxa BpeaHocT 117.477.102 69.150.598 37.269.887 9.237.368 46.930.978 280.065.933
Ha paH 1. janyapa 2019.
Ha6aBHa BpefgHocT 166.462.451 115.028.154 69.909.749 19.153.698 54.204.141 424.758.193
McnpaBska BpegHocTu 1 06e3Bpehetse (47.674.989) (46.153.659) (32.557.309) (9.886.290) (2.031.400)  (138.303.647)
HeoTnucaxa BpegHocT 118.787.462 68.874.495 37.352.440 9.267.408 52.172.741 286.454.546
Mepuop 3aBpweH 30. centem6pa 2019.
Moeehara - - - 153 28.461.280 28.461.433
lMpomeHe Ha pe3epsucarbuma 3a obHaBmbake NPMPOAHUX pecypca 104.542 - - - - 104.542
MpeHoc ca uHBecTMUMja y TOKY 9.855.632 1.862.125 1.041.824 558.334 (13.317.915) -
Ob6esBpehere - (3.488) (55.783) - (28.048) (87.319)
AmopTusaumja (8.137.059) (4.051.541) (1.821.915) (606.636) (3.565) (14.620.716)
OTyhewa u oTnncu (36.376) (16.928) (29.358) (10.450) (111.999) (205.111)
MpeHoc Ha npaBo kopuwhera (54.331) - (918.200) - - (972.531)
OcTtanu npeHocu (154.484) (3.167) 1.514 (44.040) 280.583 80.406
TpaHcnauuoHe pesepse 156 2 26.635 195 (164.927) (137.939)

120.365.542 66.661.498 35.597.157 9.164.964 67.288.150 299.077.311
Ha paH 30. centemGpa 2019.

HabasHa BpegHoCT 176.124.452  116.818.024 69.462.605 19.293.462 69.354.533 451.053.076
McnpaBka BpeaHocTn n o6e3Bpehetse (55.758.910)  (50.156.526)  (33.865.448) (10.128.498) (2.066.383)  (151.975.765)
HeoTnucaxa BpegHocT 120.365.542 66.661.498 35.597.157 9.164.964 67.288.150 299.077.311

KanuTtanusoBaHu TpOLLKOBM NO3ajMIbMBak-a 3a Nepvof o4 AeBeT Meceuym koju ce 3aspLumno 30. centembpa 2019. roguHe ykIbyyyjy TpoLLKoBe kamata y uaHocy of, 104.898 PC[] (30.
centembpa 2018.: 83.833 PCJ1).
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HWUC IMNpyna

HanomeHe y3 nepuoguyHe caxete KOHconMaoBaHe (PMHaAHCUjCKe u3BeLUTaje 3a nepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

12. MHBECTULUWJE Y NPUOPYXEHE EHTUTETE U SAJEOHUYKA YTNTATABA

KrisroBogctBeHa BpeAHOCT UHBECTMUMja Y 3ajegHnYKa ynarawa Ha gaH 30. centembpa 2019. roguHe 1
31. peuembpa 2018. roguHe npukasaHa je y Tabenu ucnog;

MpoueHat 30. centembap 31. geuembap

y4yewha 2019 2018
3ajegHunyKo
HNC MET EHeproeuHg g.0.0. beorpaa ynarare 50% 978.031 1.003.491
Fa3npom eHeproxonauHr Cpbuja A.0.0. Hoeu  3ajeaHnuko
Cag ynarate 49% 873.882 976.897
MpuapyxeH
Xun MNeTpoxemuja a.a. MNaHyeBo entnter 20,86% 11.572.197 11.572.197
Muryc ucnipaska epedHocmu (11.572.197)  (11.572.197)
YKynHo uHBecTuuuje 1.851.913 1.980.388

MpeTexHO MecTo nocnoBaka obenoaareHnx 3ajedHUYKNX yrnarama je Teputopuja Penybnvke Cpbuje.

He nocTtoje noteHuujanHe obaBe3e Koje ce ogHOce Ha MHTepec [pyne y 3ajedHWYKOM yrarawy, kao Hu
noTeHuujanHe obaBese M3 caMor ynarata.

HUC MET EHeproBuHg A4.0.0. Beorpag

Y 2013. rogmHu 'pyna je ctekna 50% ygena y 3ajeaHnWykoM ynarawy EHeprosunHA 4.0.0. Ynja je HameHa
ynpaerbawe pagoMm 6yayher Betponapka lMnaHguwTe, ykynHe cHare 102 MW. Tokom mapta 2019.
roavHe, komnanunja MET Renewables AG je ctekna 50% ydewha og Tpehux nuua v noctana 3ajegHuyku
napTHep Ha npojekTy Koju je npomeHno Hasue y HWAC MET EwneprosuHa A.o0.0. Beorpaag. o paHa
n3gaBakba OBUX KOHCONMMOOBAHMX (PUHAHCUjCKMX U3BelTaja Huje Ouno 3HavajHUX MOCNOBHUX
aktmHoctTn. HUC MET EHeproBuHa 4.0.0. je JpyliTBO Yy NpyBaTHOM BIACHULLTBY 3@ Koje HUCY AOCTYMnHe
KoTupaHe 6ep3aHcke LeHe.

Fasnpom eHeproxonauHr Cp6uja g.o.o. Hoeu Cag

Tokom 2015. roguHe lpyna n LeHTpeHeproxonauHr us Pycke ®egepaumje ocHoBanu Cy XONAMHT
komnaHujy Serbskaya Generaciya kpo3 kojy he 3ajegHo nocrnosaTu ca TepmoenekTpaHoMm - TonnaHom
»,TETO" NaHyeBO ca npojekToBaHUM kanauuTeTom og 208 MW. Y oktobpy 2017. rogmMHe noTnucaH je
yroBop no npuHumny ,kibyd y pyke“ ca WaHraj Enektpuk Mpynom mn 3anodeta je dpasa npojekToBatsa.
MpojekaT he 6uTn mHaHcupaH npeko kpeguta MNasnpom 6aHke (140 mnH EYP) ca pokom otnnate og 12
roavHa. 3aspleTak pagoBa Ha TepmoenektpaHum TE-TO [MaH4eBo ce o4ekyje go 30. asrycta 2020.
roanHe. Tokom mapta 2019. roguHe, Serbskaya Generaciya je npomeHuna Hasus komnaHuje y asnpom
eHeproxonauHr Cpbuja.

Xun NeTpoxemuja

Ycknagy ca Baxehum 3akoHuma Penybnvke Cpbuje, nodetkom oktobpa 2017. roguHe CTeknu cy ce CBU
ycnoBu 3a nNyHy npuMeHy YHanpea npunpemMrbeHor nnaHa peopraHusauvje npegyseha XTI
Metpoxemuja a.n. MNaHyeBo. Y cknagy ca YCBOjeHUMM MNIiaHOM MPOMEHEHAa je W CTPYKTypa akumjckor
kanutana npegy3eha XWI lNetpoxemuja, ymme je HUAC nosehao ceoje ydyewhe y kanuTtany. HakoH
koHBepaunje, HAC nocepyje 20,86% (12,72%) rnacaukux npasa y XU MNMeTtpoxemujn.Takohe, HNC uma
cBoje npeacTasHuke y Oa6opy Aupektopa n HaasopHom ogbopy.

13. OCTAIJIA CTAITHA UMOBUHA

30. centembap 31. peuembap

2019 2018

[atun aBaHcu 3a OCHOBHa cpefcTBa 706.491 799.493

YHanpeg nnaheHun TpoLIKOBU 143.630 151.070

Ocrana (pmHaHcujcka cpegcrtea 1.192.384 1.240.438
MuHyc: ncnpaska BpegHOCTU ocTanux rHaHCHjCKnx cpeacrasa (363.563) (371.817)
MuHyc: nenpaeka BpeHOCTW AaTnx aBaHca (37.951) (37.982)

1.640.991 1.781.202
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HWUC IMNpyna

HanomeHe y3 nepunoguvHe caxxete KoOHconumaoBaHe CbVIHaHCVIjCKe M3BeLUTaje 3a nepuoj

op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

14. KPATKOPOYHE ®HAHCWUJCKE OBABE3E U IEO AYITOPOYHNX OBABE3A

KOJU OOCMNEBA A0 roauHy AAHA

30. centemb6ap

31. peuembap

2019 2018
ObagBe3se 3a kamaTty 235.333 219.326
[leo ayropoyHux KpeamTa Koju gocnesa Ao jedHe roamHe
(HanomeHa 18) 6.356.637 6.322.562
[Heo ayropoyHux obaBesa no UHAHCHCKOM NU3NHTY KOju focneBa o
jeaHe roguHe (HanomeHa 19) - 72.529
6.591.970 6.614.417

15. AOOBABJbAYU N OCTAIJIIE OBABE3E U3 NOCJTIOBAA

30. centembap 31. peuembap

2019 2018

Ob6aBese npema gobasrbaumma 33.328.868 26.573.555
O6GaBese 3a guBnaeHay 3.772.308 3.772.308
Ocrane obaBe3se 13 nocrioeara 36.131 11.550
37.137.307 30.357.413

ObaBe3e npema pobaBrbauMma ca crtakbem Ha gaH 30. centembpa 2019. roguHe y un3Hocy of
33.328.868 PC[ (31. neuembpa 2018: 26.573.555 PC[1) HajaHavajHujum genom ce ogHoce Ha obasese
3a cupoBy HadTy y usHocy op 19.456.621 PCLO (31. peuembpa 2018: 10.240.742 PC[) npema
pobasrbady Glencore Energy Benuka Bputanuja y nsHocy og 5.705.905 PCL (31. geuembpa 2018: 0
PC[) v Masnpom Hbedt Ct. Metepcbypr y nsHocy og 10.706.518 PCL (31. geuembpa 2018: 10.240.742

PCO).

16. OCTAJIE KPATKOPOYHE OBABE3E

30. centemb6ap 31. peuembap

2019 2018

YroBopeHe obaBese npousuLLIie K3 yroBopa ca Kynumuma
- [NpumrbeHn aBaHcK 2.250.086 1.456.981
- Tporpam nojanHocTth Kynaua 647.462 545.945
ObaBese npema 3anocneHmma 3.443.451 3.888.062
OcTane kpaTkopo4yHe He-duHaHcujcke obaBese 166.620 65.269
6.507.619 5.956.257

Mpuxon y nsHocy og 1.542.140 PC[ koju je ocTBapeH y TekyheM M3BeLITajHOM nepuogy ce ogHOCU Ha
yroBopeHe obaBe3e Ha AaH 1. jaHyapa 2019. roguHe, og yera ce 1.220.211 PC[, ogHocy Ha aBaHce U

321.929 PC[] Ha nporpam nojanHocTu Kynaua.

17. OBABES3E 3A OCTAIJIE NOPE3E U3Y3EB NOPE3A HA IOBUT

30. centemb6ap 31. peuembap

2019 2018

ObagBe3a 3a pyaHy peHTy 347.075 378.481
noB 3.550.315 1.424.142
Ob6aBe3a 3a akumse 6.082.111 5.173.979
HakHapa 3a pobHe pesepse 274.548 260.905
ObagBe3se 3a LapuHy 218.318 323.623
HakHaga 3a eHepreTcky edpmkacHocT 32.727 -
Ob6aBese 3a ocTane nopese 1 Takce 2.163.652 2.014.203
12.668.746 9.575.333
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HWUC IMNpyna

HanomeHe y3 nepuoguyHe caxete KOHconMaoBaHe (PMHaAHCUjCKe u3BeLUTaje 3a nepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

18. AYropoO4YHE ®HAHCUJCKE OBABE3E

30. centembap 31. peuembap

2019 2018
[yropoyHu kpeauTn - Macnpom HbedT 20.499.122 24.738.405
BaHkapcku kpeguTn 1 ocTanu QyropodHu KpeguTu 68.155.634 68.605.682
ObaBese 3a hyHAHCK|CKMN NU3NHT (HanomeHa 19) - 828.104
Ocrtane gyropoyHe obaBese 52.624 42.102
Munyc: Tekyhe gocnehe gyropoyHux dmHaHcujckux obasesa
(HanomeHa 14) (6.356.637) (6.395.091)

82.350.743 87.819.202

lMpomeHe Ha obaBe3ama I'pyne MO OCHOBY AYropoYHUX KpeaguTa npukasaHe Cy Kao WTo cnegu:

Mepuopn on aeBeT meceLu Koju
ce 3aBpwmo 30. cenTtembpa

2019 2018
Ha paH 1. jaHyapa 93.344.087 96.103.445
Mpunuewn 12.121.120 20.732.743
Oanvem (16.325.782) (23.562.365)
KypcHe pasnuke (HanomeHa 22) (484.669) 140.775
Ha paH 30. centembpa 88.654.756 93.414.598

(@) HyeopoyHu kpedum - acripom Hbeghm

Oyropoynun kpeaut og MNacnpom Hbedpt-a ca ctawem Ha gaH 30. centembpa 2019. roguHe y U3HOCY 04
20.499.122 PC[O (2018: 24.738.405 PCL), ca usHocom Tekyher gocneha og 5.466.432 PC[H (2018:
5.497.423 PCL), ogHocu ce Ha kpeauT gobujeH Ha ocHoBY obaBe3a M3 YroBopa O Kyrnonpoaju akuuja og
24. peuembpa 2008. roguHe. HaBepeHu kpeguT ce nnaha y kBapTanHMM patama noveBLUmM of aeuembpa
2012. roguHe po 15. maja 2023. roguHe.

(6) bBaHkapcku u ocmarsu Qy2opoYHU Kpedumu

30. centembap 31. peuembap

2019 2018
[yropoyHu kpeauTun y 3emrbu 45.678.564 50.621.092
[lyropoyHu KpeamuTn y UHOCTPaHCTBY 22.477.070 17.984.590
68.155.634 68.605.682

Tekyhe gocnehe gyropoyHux kpeguta (890.205) (825.139)

67.265.429 67.780.543

[ocnehe 6aHKkapckMx U ocTanux AyropovHuX KpeauTa:
30. centembap 31. peuembap

2019 2018
Mamehy 1 n 2 rognHe 1.249.144 1.479.321
Mamehy 2 n 5 rognHa 62.758.662 61.371.002
Mpeko 5 roguHa 3.257.623 4.930.220

67.265.429 67.780.543
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HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

BanyTtHa cTpykTypa AyropoyHux obaBe3a no OCHOBY GaHKapCkuMX M ocTanuMx AYropodHuMX KpeguTa je
cnepeha:
30. centembap 31. peuembap

2019 2018
yca 214.301 361.695
EYP 67.667.338 67.947.394
PCO 548 628
Jrd 273.447 295.965

68.155.634 68.605.682

pyna HaBegeHe obaBese NMo KpeauTvma nnaha y cknagy ca YroBOPEHOM AMHAMMKOM, OQHOCHO CXOQHO
yTBpHeHnum aHyuteTHMM nnaHosuma. pyna je yroBopuna ca nosepuoumMma UKCHE U NPOMEHIbUBE
kamaTHe cTtone. [poMeHrbMBe kamaTHe cTone cy Be3aHe 3a Eypubop u Jlubop. PykoBoAcCTBO oyekyje Aa
he pyna 6utn y moryhHOCTM Aa cBe yroBopeHe obaBese No KpeauTuMa UCNyHU Y ckragdy ca yTBpheHnm
pokoBMMa.

YroBopn O kpeauTy cagpxe UHaHCMjCKe KOBEHaHTe Koje 3axTeBajy Ada [pyna ogpxaBa OgHOC
KOHCONMMOoBaHOr 3agyxuBamwa npema koHconugosaHoj EBITDA. Pykosoactso Bepyje da je [pyna
ycarnalleHa ca HaBegeHnM koBeHaHTaMa Ha gaH 30. centemb6pa 2019. n 31. geuembpa 2018. rogunHe.

19. OBABES3E MO OCHOBY 3AKYNA

30. centem6ap 31. peuembap

2019 2018

[yropoyHe o6aBe3e No OCHOBY 3aKyna 1.127.760 -
Tekyhe obaBese No OCHOBY 3akyna 289.400 -
1.417.160 -

Ha paH 31. peuem6pa 2018. roguHe obaBe3e No OCHOBY 3akyna bune cy npuaHaTe y okBupy GunaHcHux
nuHunja OyropoyHe dmHaHcujcke obaBese (HanomeHa 18) n Tekyhe gocnehe OyropoyHMx OUHAHCUCKNX
obaBe3sa (HanomeHa 14) y ykynHom m3Hocy og 828.104 PC[.

KpeTawa Ha obaBe3ama [pyne no ocHOBY Nn3nHr obaBe3a npukasaHe Cy Kao LWTO creau:
Mepuopa on AeBeT Meceuu Koju
ce 3aBpwmo 30. cenTeMbpa

2019 2018

Ha paH 1. janyapa 828.104 432.562
lMpomeHa noveTHOr cTaka 790.946 -
Opnuen (250.649) (75.894)
HeMoHeTapHe TpaHcakumje 45.328 513.916
KypcHe pasnuke (HanomeHa 22) 3.431 (435)
Ha aaH 30. centembpa 1.417.160 870.149
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HWUC IMNpyna

HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

20. TPOLUKOBU NMPOU3BOOHE U NMPEPALE

MNepuop oa Tpu meceua
Koju ce 3aBpwmo 30.

Mepuvop oa AeBeT MeceLm
Koju ce 3aBpuo 30.

centemMbpa centembpa
2019 2018 2019 2018
TpOLLKOBU 3aMOCNEHMX 1.702.819 1.583.507 4.933.727 4.739.464
TpoLKOBK yCNYXXHUX OpraHu3auuja 620.948 628.523 1.980.048 1.840.960
TpowkoBu matepujana u octane onpeme
(n3y3eB HabaBku HadTe, raca n HaTHUX
nepveara) 683.293 587.043 2.020.690 1.717.557
TpolkoBu ogpxaBaha ¥ nornpasku 1.160.642 902.947 4.548.793 2.772.206
TpoLKoBK enekTpuYHe eHepruje 3a garby
npoaajy 119.355 1.875.717 295.677 4.475.377
TpoLKOBK eHeprvje n KOMyHarnHux ycnyra 965.556 1.089.313 2.597.981 2.595.651
TpowkoBu 3awTuTte 1 06e3behera 135.173 133.364 398.844 361.828
TpoLuKoBK ocurypara 75.750 68.018 213.740 206.272
TpaHCNopTHM TPOLLKOBU 445764 478.944 1.212.105 1.382.711
Ocrano 488.574 491.427 489.480 685.795
6.397.874 7.838.803 18.691.085 20.777.821

21. TPOLUKOBU NMPOOAJE, OonwTtm " ADMUHUCTPATUBHU TPOLLKOBMU

Mepuop on Tpu meceua [lepuon on AeseT meceuun
Koju ce 3aBpmo 30.

Koju ce 3aBpwmo 30.

centembpa centembpa
2019 2018 2019 2018
TpoLkoBK 3anocneHmx 2.868.602 2.731.976 8.684.944 8.265.796
TpoLIKOBK yCNYXXHUX OpraHu3auuja 924.367 909.555 2.708.061 2.642.955
TpoLwkoBu hpaHwnsepa 272.164 295.852 757.350 822.672
AfBokaTcke, peBU30opCKe U KOHCYNTaHTCke
ycnyre 265.467 203.343 651.258 574.768
Tpowkosu Tekyher ogpxaBana 233.147 199.148 638.920 574.470
TpoLKoBK pekname U MapkeTuHra 114.661 89.022 259.164 272.593
TpoLukoBM 3akyna 54.274 95.711 175.835 285.225
TpowwkoBu cnyxbeHor nyTa 95.003 75.446 207.125 222.987
TpowkoBm 3awTuTe n obesbehera 153.651 126.773 421.929 385.695
TpowkoBu ocurypara 33.564 31.422 95.711 85.355
Ycnyre TpaHcnopTa u cknaguwitera 33.991 42.341 113.718 120.013
WcnpaBka BpeaHOCTU CNOPHMX NOTpaXunsaka (43.627) (164.280) (67.861) (300.564)
Ocrano 1.152.958 1.011.710 3.250.727 3.020.031
6.158.222 5.648.019 17.896.881 16.971.996

22. HETO oosuLu (rysmumn) Nno OCHOBY KYPCHUX PA3ITUKA

Mepuop on Tpu meceua [lepuon on AeseT Meceumn
Koju ce 3aBpuo 30.

Koju ce 3aBpwmo 30.

centeMbpa centembpa
2019 2018 2019 2018
Oo6wnum (rybrum) Nno OCHOBY KYPCHWUX pasnuvka
N3 aKTUBHOCTU hMHaHCcKpar-a
- [OBMLM NO OCHOBY KYPCHUX pasnuka
(HanomeHe 18 n 19) 471.616 860.120 1.200.696 1.579.410
- rybyLmM No OCHOBY KYPCHUX pasnuka
(HanomeHe 18 1 19) (201.196) (1.181.303) (719.458) (1.719.750)
HeTto nobuum (ryéumum) no ocHOBY KYpPCHMX
pasnuka U3 NoCNOBHUX aKTUBHOCTH (170.957) 65.023 (487.780) (112.894)
99.463  (256.160) (6.542) (253.234)
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HWUC IMNpyna

HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

23. OPUHAHCUJCKU NPUXOOU

Mepuop oa Tpn meceua
Koju ce 3aBpwmo 30.

Mepuop on peseT Meceum
Koju ce 3aBpmo 30.

centembpa centembpa
2019 2018 2019 2018
Mpuxoaun oA kamaTta Ha geno3ute y baHkama 48.497 138.833 218.266 521.096
lMpuxoam kamaTta Ha gate KkpeguTe 2.282 3.337 7.926 9.010
Mpuxoam og omBuaeHae 258 25.131 258 25.131
51.037 167.301 226.450 555.237

24, ®UHAHCUJCKHN PACXOOU

Mepuop on peseT Meceum
Koju ce 3aBpmo 30.

Mepuop oa Tpn meceua
Koju ce 3aBpwmo 30.

centembpa centembpa
2019 2018 2019 2018
Pacxoan kamaTta 463.520 575.288 1.475.416 1.793.988
Edekat auckoHTOBaHa OyropoyHmX
pesepBucama 38.005 23.155 110.436 66.839
EdekaT guckoHTOBaHa rHAHCKjCKUX
cpencrasa 9.117 - 2.767 (44.661)
MuHyc: kanuTanucaHa kamarta (25.122) (34.615) (111.466) (90.338)
485.520 563.828 1.477.153 1.725.828

25. OOMEPABAHE ®EP BPEOHOCTHU

Y nepMoguyHUM CaXeTM KOHCONMAOBaHUM (PUHAHCUjCKUM U3BEeLUTajMMa WHBECTULMOHE HEKPEeTHUHE U
dmnHaHcujcka cpeacTBa pacnorfioxvea 3a npodajy cy BpedHoBaHa Mo dhep BpegHoOCTU. TexHuke
BpegHoBawa kopuwheHe y npouecy oamMepaBama hep BpPedHOCTUM CpefcTaBa WOEHTUMYHE Cy OHMMA
obenogarweHnM y KOHCONMAoBaHMM (OUHAHCUjCKMM M3BelwTajuma Ha gaH 31. geuembpa 2018. roguHe.
Takohe, Tokom npBux AeseT meceun 2019. rogmHe Huje 6Guno TpaHcdepa cpeactaBa usmehy
Xunjepapxuja dep BpeaHoBaHha.

Ha pan 30. centembpa 2019. roavHe, KhWroBOACTBEHA BPEAHOCT (DMHAHCU|CKUX cpeacTaBa je
NpUMONMXHO jeaHaka HUXOBOj hep BPeQHOCTMH.

26. NMOTEHUWJAJHE U NPEY3ETE OBABE3E
Sawmuma xusomHe cpeduHe

PykosogcTteo [pyne je npoueHuno v M3BpLUIKIIO pe3epBucare 3a 3alTUTY XUBOTHE cpeduHe Ha AaH
u3BewTaja y n3Hocy og 560.671 PC[] (31. geuembap 2018: 657.686 PC[1) Ha ocHOBY MHTEpPHE npoLeHe
0 ycarnawueHocTtn ['pyne ca 3akoHckom perynatuesom Peny6nuke Cpbuje.

PykoBoacTtBo lpyne cmatpa ga, Ha ocHOBY Baxehe 3akoHCKe perynaTvBe TPOLUKOBU MOBE3aHW ca
nuTarwMMa 3alTUTE XXMBOTHE CPpeauHe HUCY 3HayajHO BULLKW Y OOHOCY Ha pesepBucaHu usHoc. Mehytunm,
moryhe je ga he HaBegeHM TPOLUKOBW 3Ha4yajHO pacTu y byayhem nepuogy y cnydajy ga 3aKoHCKa
perynatuea noctaHe pecTpuKTUBHUja.

lNopesu
[Mopeckn 3akoHM Ce 4ecTO pasNUYMTo TymMade M NpeaMeT Cy YecTux uameHa. Tymaderwe Nopeckux
3aKOHa o0pf CTpaHe MOopeckMx BMacTM Yy OAHOCY Ha TpaHcakuuje M akTmBHocTu [pyne mory ce

pa3nukoBaTh of Tymauewa pykoBoacTBa. Kao peaynTtart M3HeTor, TpaHcakumje Mory 61uTn ocriopeHe of
CTpaHe nopeckux Bnactv u Mpynu moxe 6UTn ofpeheH AogaTHU U3HOC Nopesa, ka3HW U kamaTa.
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HWUC IMNpyna
HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

Mepvog 3actapenoctu nopecke obaBese je neT roguHa. lNopecke Bnactv MMmajy npaea Aa oapefe
nnahawe HensmmMpeHux obaBesa y poKy Of NeT roguHa of kaga je obaBesa Hactana. PykoBoacTso je
npouennno Ha gaH 30. centemb6pa 2019. roguHe ga je pyna namupuna cee nopecke obaBese npema
Opxasu.

KanumarnHe obasese

Ha pan 30. centembpa 2019. roguMHe [pyna uma 3akibydyeHe yroBope O HabaBLU HeEKpeTHWHa,
noctpojewa n onpeme y usHocy og 5.311.607 PC[H (31. geuembap 2018. roguHe: 15.944.407 PC[) un
pagoBse Gyliera u ucTpaxusama y usHocy og 60,27 mununona YC[ (31. geuembap 2018. roguHe: 69,01
mMunmoHa YCL).

Huje 6uno apyrmx 3HayajHMx NOTeHUMjanH1x u npeyseTnx obasesa pyne.

27. TPAHCAKUWJE CA NOBE3AHUM NPABHUM JIMLIMUMA

Y cBpXy cacTaBrbaka OBMX NEepUOSUYHUX CaXeTUX KOHCONMAOBaHUX MHAHCU|CKMX U3BeLUTaja, nuua ce
cMmaTpajy noBe3aHUM YKOMMKO je4HO nuue uma KOHTPONy Hag APYruMm Unwu je y MoryhHoOCTU Aa 3HayajHo
yTnye Ha JoHolene (PMHAHCHJCKMX M NOCNOBHUX oanyka y cknagy ca MPC 24 lNMosesaHa npasHa nuvua.

BehuHcku BnacHuk 'pyne je Macnpom Hbedt, C1 MNeTepcbypr, Pycka degepaumnja y unjem BRacHULWITBY
ce Hanasu 56,15% akuuja OpywTsa. [dpyrn akumoHap no 6pojy akuuja je Penybnuka Cpbwuja ca 29,87%
akumja OpywTBa Aok ce ca npeoctanum genom of 13,98%, y BnacHWWITBY MarWHCKUX akumMoHapa,
Tpryje Ha Beorpackoj 6ep3u. Kpajhwu BnacHuk 'pyne je NMAO Macnpom, Pycka ®egepaumja.

pyna je y neproay og aeset meceum koju ce 3aspuimo 30. centembpa 2019. rogmHe u y uctom nepuogy
npeTxofHe rogvHe cTynana y nocrnoBHe OfHOCe ca CBOjUM MOBE3aHUM MpaBHUM nuuuma. HajsHayajHuje
TpaHcakuuje ca MnoBe3aHWM MpaBHUM NuUuaMa Yy HaBedeHVWM nepuoguMMa Hactane cy Mno OCHOBY
HabaBke/ucrnopyke cupoBe HadTe, HathTHUX NPOM3BOAA U eNEKTPUYHE eHepruje.

Ha gaHn 30. centembpa 2019. rognHe u 31. geuembpa 2018. roguHe cTamwe cpefctaea n obaeesa no
OCHOBY TpaHCakL1ja ca NnoBe3aHuMm npaBHUM nuumma je criegehe:

3ajegHunyka
Jlnua nog ynarawa u
MaTtun4yHo 3ajeAHMYKOM npuAapyxeHa

Ha paH 30. centem6pa 2019. ApyWwTBO KOHTPONOM ApywTBa

MoTpaxuBara No OCHOBY Npojaje u apyra

noTpaxveama - 272.828 1.677.422

MHBecTuumje y NnpuapyXeHe eHTUTETE U 3ajeHnYKa

ynarawa - - 1.851.913

Ocrana obpTHa nmoBMHa - 18.315 -

[obasrbaun n octane obaBese 13 NocrnoBaka (10.706.518) (351.271) (962.647)

Octane kpaTkopo4He obaBese - (2) (7.525)

KpaTkopouyHe cdunHaHcujcke obaBese 1 Aeo AYropovHUX

obaBe3sa koju gocnesa o0 roavHy gaHa (5.466.432) - -

[yropoyHe duHaHcujcke obaBese (15.032.690) - -
(31.205.640) (60.130) 2.559.163

Ha paHn 31. neuem6pa 2018.
MoTpaxmBara No OCHOBY npoaaje n apyra

noTpaxweara 99 645.804 1.556.276

MHBecTuumje y NnpuapyXeHe eHTUTETE U 3ajedHnYKa

ynaraka - - 1.980.388

Octana obpTHa UMOBMHaA - 337.220 -

[ob6aerbaym u octane obasese M3 NOCnoBawa (10.243.742) (684.856) (1.251.648)

Ocrane kpaTkopoyHe obaBese - (90) (2.051)

KpaTkopouyHe dunHaHcujcke obaBese n Tekyhe gocnehe

OyropoyHux obaeesa (5.497.423) - -

IyropoyHe dmHaHcujcke obaBese (19.240.982) - -
(34.982.048) 298.078 2.282.965
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HWUC IMNpyna

HanomeHe y3 nepuoaunyHe caxxete KOHconuaoBaHe hMHaHCUjCKe U3BeLUTaje 3a Nnepuoa
op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

Y nepvogy oa noeBeT Meceuun koju ce 3aBpwmo aaHa 30. centembpa 2019. n 2018. roguHe HacTane cy

cnepehe TpaHcakuuje ca noBe3aHMM NpaBHUM nvMuuma:

3ajegHuuka
Nuua nop ynarawa u

Mepuopn o AeBeT MeceLMn Koju ce 3aBpLUMO MaTMyHO  3ajeAHUYKOM nNpuUApyXeHa
30. centembpa 2019. roguHe APYWTBO KOHTPONIOM ApywTBa
Mpuxoau o4 npogaje HadpTHUX AepuBaTa, HadTe u raca - 378.261 13.044.407
Ocrtanu npuxoam - 42.840 8.291
HabGaBka HadTe, raca n HadpTHUX gepuBaTa (35.443.305) (3.205) -
TpolkoBK Npoun3BoAHE U Npepage - (197.690) (146.451)
TpowkoBu npoaaje, onwT! U agMUHUCTPaTUBHA
TPOLUKOBMU - (27.679) (1.484)
Ocrtanu npuxoau (pacxoawn), HeTo 14.610 (463) -
dPurHaHcujckm pacxoam (309.072) - -

(35.737.767) 192.064 12.904.763
Mepuop o AeBeT MeceLMn Koju ce 3aBpLUMO
30. centem6pa 2018. roauHe
Mpuxoau o4 npogaje HadpTHMX AepuBaTa, HadTe u raca - 436.604 19.495.240
Ocrtanu npuxoam 462 3.988.432 18.605
HabGaBka HadTe, raca n HadpTHUX gepuBaTa (45.583.790) (8.608) -
TpoLkoBK Npoun3BoAHE U Npepage - (4.136.345) (158.269)
TpoLuKkoBK NpoAaje, onwTu U aA4MUHUCTPATUBHA
TPOLLKOBMU - (6.198) -
TpaHCNoOpTHM TPOLLKOBU - - (1.555)
Ocrtanu pacxogun, HETO (4.985) (809) -
PurHaHcKjckm pacxoam (379.285) - -

(45.967.598) 273.076 19.354.021

TpaHcakyuje ca Kiby4HUM pyKkoeodcmeom

3a nepvog of geBeT meceum Koju ce 3aBpwimno Ha gaH 30. centembpa 2019. n 2018. roanHe Mpyna je
npusHana 679.623 PCO wn 740.326 PC[, pecnekTMBHO, Kao KOMMEeH3auuje KIby4HOr pyKOBOACTBa
(CeHepanHu Oupektop, unaHoBu Opbopa Oupektopa, Ogbop CkynwTuHe akuumoHapa, CaBeTogaBHM
onbop n Cekpetap OpywTBa). KrbydyHe HakHage ykby4yjy 3apaae, 6oHyce n gpyre gonpuHoce.
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HWUC IMNpyna

HanomeHe y3 nepunoguvHe caxxete KoOHconumaoBaHe CbVIHaHCVIjCKe M3BeLUTaje 3a nepuoj

op AeBeT Meceum Koju ce 3aBpimo aaHa 30. centem6pa 2019. roguHe

(Csu usHocu cy uspaxeHu y 000 PC/], ocum ako Huje Opyaayuje Ha3Ha4yeHo)

HUC INpyna
KoHTakT nHcpopmauumje

CegwnwTe pyne je:
HapopgHor dppoHTa 12,

21000 Hoeu Capg,
Peny6nuka Cpbuja

TenedoH: (+ 381 21) 481 1111
e-mail: office@nis.eu
www.nis.eu

OpHocu ca nHBecTuTopmMma
e-mail: investor.relations@nis.eu
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