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HWC MNpyna
MepuoAMYHM CAMETH KOHCONUAOBAHW U3BEIUTA] O (PUHAHCHMCKO] NO3ULIKMjK
(Ceu uanocl oy wapaxedu v 000 PCL, ocum arko Hufe dpyesaquie Hashadano)
30. centemBap 31, geuembap

MeHepandHy JupekTtap
27, oxtoBap 2020. roguHe

MmoBHHAa Hanomene 2020 2019
OBpTHA MMOBHHA (HepeeudupaHL)
MOTOBMHCKN SKBHBANSHTA U raToRWHA 5 14.840.220 15285 810
KpaTthopoqHn uHaHCHCKY NNacmany B 260 949 1.766.518
MoTpaxuearka No OCHOBY NPOARIE W ADYra NOTPEMUBEH:A 7 21.912.127 26288 314
3anuxe g 27826154 47,479,934
MoTpamnearea 3a suwe nnahad nopeas Ha AobuT 8951.527 B02.249
Ccrana obpTHa MMOBKWHA 8 6.009.413 5475877
CranHa cpecTea HamemeHa npaaajy B9.461 a8 416
YiynHo oBpTHA MMOBKHHA 71.868.851 97.006.918
CranHa MMOBKMHA
HerpatHuHe, nocTpajEssa 1 anpena 10 307.916.896  305.8934 567
Mpaeo kopullhewa cpedcTaea 11 2,566,333 1.873.799
MHBBCTULMOHE HEKPETHMHE 1,674 328 1.579 798
MyoBWUn W oCTana HeMaTepujanHa ynarawa 4.414.958 4,461,623
MHBECTULM|E ¥ NPMARYHEHE EHTHTETE W 3ajedHNYKE
ynararsa 12 1.787.912 1.851.101
MoTpakyeatsa No oCHOBY Npodaje u ocTana gyropoqHa
NoTRaMMBAHE FB.076 227 .451
OyropodHy diMHaHCHCKKM NNacMaHn 111.825 269.551
DANoKaHa NoRECKE CREACTER 1.268.137 F97 . BBS
Ocrana cTanda WMosiHa 13 1.207.938 1.281.407
YiyrnHo eTanHa MMOBWHA 320.926.502  318.187.026
YrynHo MMoBMHA 392.796.353 415.193.944
OGageag W KaNWTan
KpaTkopouHe ofagese
KpaTtkopodHe duHascujcke obasede w A2 OyTopo-Hux
ofaEesd Ko JOCNEES A0 MOQUHY OsHE 14 6.833.726 6612777
Tekyhe obapese N0 OCHOBY 3aKyNa 19 532,378 377.005
[oGasreaqn v ocTane obasese wa nocnosaka 15 25.642 237 39.463.261
Ccrane kpaTkoposHe obaeese 16 7.398.189 7.198.105
Obapaze 13 OCTANS NOPESE M3Y2E8 NOpesa Ha goduT 17 11.851.192 9784 045
Feaepencana 3a oDaBesze 1 TPOLLKORE 2.358.828 1,591,898
YuynHo kparkopodHe obaBeze 54,616,548 65.037.091
OyropoyHa peszepencarea W o0aBese
Oyrapoude diHaHckjcke obagase 18 83.002.003 82 716 456
OyropodHe obaBese No OCHOBY 38KyNa 19 1.857 684 1.326.436
OgcTane ayropodHe gmHaHoujcke ofasezes 20 841 848 -
LoBapreaqn W ocTane ayropoqHe obasese 4,348 -
Fesepevcaia 3a ofasese u Tpollkose 10.386.517  11.419.129
YrynHo AYropoJyHa peiepBucaiba W oDaseae 96.102.400 95.462.061
Kanwran
AELMjCEN KanuTan 81.530.200 81.530.200
Peaepee 383.683 271.614
Hepacnopehexsa gobuT 160.143.844 173.153.889
KanuTan koju ce MoXe NPUNWCaTH BNacHULMMa
OpywTea 242.057.727  254.955.703
Kamaran rajw npunana yuewhirma Bes npasa koHTpons 18.678 (260.911)
YuynaH kanutan 242.077.405  254.694.792
¥YKynHo oGasese r Tan” 382.796.353  415.193.944
- j i
/:»'_”
Knpur Tiypoeses AntofHepenanos

duHa 'cthjcum NupexTop

fIpamefte HarlomeHde o cacmasty deo aauy NeplodUHHUY CaHEMUY KoNcanudoeaHuy (huraHcucruy uIealumaia 3



HWUC Ipyna

MepuoAWYHK CaXeTn KOHCONWAOBAaHU U3BELUTaj O YKYNHOM pesynrary
(Ceu usnocu cy uspaxenu v 000 PCH, ocum axo tige doyaayufe HasHaveHn)

Mpuxoau of Npoagjs HadhTHuE agpyesaTa, HadTe u

raca

DoTan NpMxoaK of npoaaje
YrynHo NpUxofM ob npogaje
Habaaua spaagqocT padime, raca U HadiTHMX

Depveara

TROWKDBW NPOUMIBDIHE W Npepane
TROoOWKCBW Npogaje, onwTy ¥ 8aMUEHWETDETREHK

TROWKORM

Tpowkoew TRaHCNoRTA
Topowkoe aMopTHIaLKE
TpolWEDEn NOpesa uayser napesa Ha gobkT
TPOWROEN METPEMWER KA
YK}THHD NOCACEHA PacXomn
QoTand npuxeaw (packonn), HeTo
MocnoBHKW aobuTak (ryGuTax)
Yoeo y ryBUTEY NPMARYHEHNY EHTUTETE W
FjEnHUYKMX yNaratea
Heto nodutak (ryBuTar) Ha KYpCHWK RaINWEamMa
PUHAHCH|CEM MDA
PUHEHCK]CEY DACEOON
YrynHo ocrtanu pacxogu

HotuTtak (rybuTtak) npe onopeinsara
MNopecky pacxkogm
OANoxeHy NopEckE NEMoOW [pacxkanm)
Mopes Ha gobuT

Heto gobutak (ryburak) 3a nepwopg

YiynHo ocranw peaynrar
CTaBre Koje HakHaaHo Hehe BuTy NpManaTe y
ACGUTKY (rYBUTRY)
HedGuuw [ryBuun) no ccHoBy yNarama y
WHCTRYMEHTE KanuTana

Cra|ke Koje MOry HakHagHo BUTH NnpuaHaTe ¥
AOBHTRY (ryGHTHY)
Aoy (ryBuge) no ooHosy npesoletsa
DMHAHCKCEMY WABSLUTAA WHOCTRAHOM NOCNOBaka

YEYNHO OCTANKW pesynTar
Yiynan poburar (ryGuTtak) 3a nepvog
Oobut (ryBuTak) Koja co MOKE NPUNMCATH:
- Aruworapuma HagTHe nHoveTpuje Cpiuje
- Yuerfvsa Baa Npaea KoHToone
HobuT (MyBuTak) 3a nepHog
YrynHa gobuT (ryBMTaK) Koja ce MOKe npunucaTi:
- AkUWoHapuna HadTHe uHgycTpwie Cpbuje
- Yuyewhina Gea Npasa KOHTpONE
YrynHa nobuT (ryButak)
Japana (ryGuTak) No SELWW Koja ce MOME NEPMMWCATH
axuponapema HahtHe wHayetowje Cpiuje
CCcHOBHE 3apafa no akunik (PCO ne argmjm)
Mpacedad NoHAspUcaHK Bpoj akuwa (v

MMMHOHIME]

21

22

23

95

ce zagpwuo 30. centemBpa

Mepuog og Tpw Meceua koju  Mepwon og oeser meceuw

Koju ce aaspwwo 30,

Mpamefis Hanomere oy CanmesHl 080 DELE TEpUOdUSHLY CaRermiuy sarconudosanLy (UNERCLICKUY UIBEWMaj.

cenTembpa

2020 2019 2020 20189
{repssudupany) (Repesudupsnu)  (Wepeeudupany) (HepssUGUREHL)

45.741.650 75140453 126.182.106  186.882 421
3.635.804 3.680.492 9.1_35.642 9286 138
49.377.354 TB.720.985 135.320.748  196.168.560
(2B.242 2600 (49.566.744) BB 330 452) (123.935.904)
{5437 562) (6.:297.874) (17.092.112) (18.891.085)
(5.5581.614) {6.158.222) (17.310,533) (17.8965.881)
(279 .524) {333.298) (791.831) {TED.E50)
(5.610.529) (5. 132.038) (16.735.220) {1 5.322.889)
(1.316.501) (1,345.361) (4.027.335) (3.945.841)
—— - - (3.679)  (11.474)
{47.468.490) (68.934,535) (142.291.062) (180.584.724)
£13.718 108.282 15108 (142,071
2,322,583 9,894,732 (6.955.206) 15.441.825
{20572} (57 419} (53.188) {128.475)
(74.153) 09 453 455 882) (6.542)
30,346 51.037 93,527 226480
(438.911) (485.520) (1.427 155} (1.477.153)
{503.290) [392.439) (1.852.699) (1.385.720)
1.819.293 9,502,283 {8.807.905) 14.058.105
{16.169) {1.220.083) 167.539) (2036214}
141.450 {788 150} 571.447 (1.3[}?.8?13]_
125.281 (2.017.233) 503,808 [3.344.090)
1.844.574 7.485.060 {_3.303.99?} 10.712.015
916 ard [259) 2445

39,671 58 265 112.328 186204
36,587 B 58.826 112,069 1?4.64_9__
1.981.161 ~ T.543.888 (8.191.928) 1D.BBE.EE{I

1,844,574 7491 452 {8.303.99?] 10,7 26460
- (5.382) - (14.445)

1.244.574 7.485.060 (8.303.997) 10.712.015
1.981.161 7549 3497 (8.191.828) 10.899.593
3 (5.511) - (12.929)

1.881.161 7.543.886 (8.191.928) 10.886.664

11,53 45 54 (30,53) 65,78

163 163 163 163
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HWUC Mpyna

MepruogMYHM CaxeTn KOHCONUAOBAaHU M3BeLWTaj © TOKOBUMA roToBUHe'

(Caw vanocu cy uspaxedy y 000 PCL, ocun ako nuje dpyzaulje HasHadens)

Mepuog og OeBeT MecelW Koju ce
zagpwwuo 30. cenTembpa

Hanocmena 2020 2019
TokoBM roTOBMHE W3 NOCNOEHWX AKTMEHOCTH (Hepesudupanl) (Hepesudupanl)
OoGuTak (TyBUTaK) Npe onopesnaata (8.8B07.905) 14.056.105
Kopexyuje 3a:
YOeo y rySuTRY NPYORYREHNY EHTUTETS W Sa]efHH-KMY
ynarasa G3.189 128475
DRHAHCWCKN paECKOaN 25 1.427.155 1.477.153
DUHIHCHCHW NRUXOIM 24 (93.527) (226.450)
HeTo (oofTak) ryGWTaK NO OCHOBY HEDSAMNWA0BaHNE KyDCHWE
paanwsa 90,308 (217 481
AMSpTHIALME 16.735 220 15.322.893
DCTang HErOTOBMHOKE CTARKE {186.414) 118.845
TOKOEM rOTOBMHE W3 NOCNOBHKX AKTWEHOCTM Npe NpoMeHa
Ha oGpTHOM KanuTany 9.228.024 30.659.540
Mpomeds Ha oSpmuoM kanumany:
MoTpaxKedasa 00 NPCSEIE U OCTANE NOTPEHMBEH.2 4.582.630 (3.827.301)
Januxe 19.647.716 3,764,572
Dctana ofpTHa MMOBKMHA (BO6. 780) G72.898
OBapeag W3 NOCNOBAHEA W DCTENE KpaTHopoYHe obapsae {13.591.691) 11.531.586
Dorany nopean Wayaes nopesa Ha nobut 2.8955.860 3.094.753
YiynHo npomMeHe Ha COPTHOM KanuTany 12.897.735 15.436.508
MNopes Ha GoEuT {1.308.039) (3.230.328)
Mnafhexa kamata {1.258.144) (1.299.505)
MpummeHa kamara 79,895 336.242
HeTo TokoBW roOTOBMHE W3 NOCNOBHWE GKTHEHOCTH 19.638.471 41.902.459
Tokoeu 20MOBUHE U3 UHEECMULUONLX SKMUEHOEMU
D AnEn No QCHOBY YNarakd ¥ 3aBWcHa NpasHa nrua 20 (413 -
MpWNKEW No CCHOBY QATHX KPEQUTS - 23,596
ConKen roToEKHE MO OCHOBY YNArAmE ¥ HEKPETHWHE, NOCTROjEHE
M ONpaMy k3o M HeMaTepWjanHa ynaramka® (23.224.435) (32 285.734)
Mpunwan no ocHoBY NPoAE|e HEKPETHWHE, NOCTROIEH:A M onpete 423,074 203.035
[MpWnvEn No acHoBY BaHKRRCHAY O8N03MTa, HeTo 1.661.911 94 563
MpuMIbeHs auBUOEHDE 4.274 258
CcTani oanuen (17.843) 81.6819)
HeTo TOKOBH roTORMHE M3 HHESCTULMOHMY AKTHEHOCTH (21.152.860) (32.026.101)
Towoau zomoguHe U3 aKmMUSHOCHI hUuHaHoUpaisa
MEUNMEN MOTOBKMHE O NPUMIEEHUX KPEQUTE 14,18 17 682 783 12.121.120
loTOBMHCKE CTRNATE NOAa[MILEHKY W3HoCA 14,18 {16.348,028) (16.325.782)
IoTOBMHCKE OTNNaTe 3akyna 19 {342 244) (250.649)
Mennata guauaeHne - (6.517.524)
HeTo TOKOBM roTOBMHE W2 BKTHBHOGCTH thHHaHCHpata 992.511 (10.972.815)
HaTo cMabete MaTOsMHE W rOTORMMCKMY BREMEANeHaTa (521.878) (1.098.477)
KypcHe painyke Mo 0cHOBY NPEPaYYHA FOTOBWHE M MOTOBWHCKME
eXBdBansHara 66 288 B0.198
MoTOBMHE W rOTOBMHCKA EXEVBANEHTH HA NOYETRY NepHoaa 15.295.810 15.480.830
MoToBWHA W rFOTOBWHCKW EKEMBANEHTH HA Kpajy nepuona 14.840.220 14.444.551

Mpamefe RanoweHs oy cACMASHY 080 D8UX NEALGILYHLY SEMEMUR KOHOMTUSDSEHIK (PUNSHOUTHLY UIEMLITaa.

"Manmrika Mpyne ji 42 10R0RE TOTORRHE NPUKEIYjE ca Viby-elmn TOE,

T HeTo TaKGBM MOTOBVHE W3 MHBSCTHUMOHWY 2KTHEHAOGTH yirkyayjy T8 v wanooy o 2,5 mnpg PCO (2049 3 4 smnpg PO



HWC MNpyna
HanomeHe y2 nepuoguyHe caxeTe KOHcoNMAoEaHe (DMHAHCHjCKe W3BRLITAje 3a nepuon

o0 DeBeT MecelM Koju ce zaspwwo gana 30, centembpa 2020. ronuHe
(Cau usrocy oy uspaxedu ¥y 000 PCL, ocum axo xuje doyeavufe HasHayedo)

1. ONWTE MHPOPMALIMJE

Creopexo akuwoHapcko gpywreo HaditHa wHayetprja CpBuje, Hoew Cag (y garsem TekcTy, Apywreo)
¥ FEHA 3aBMCHA NpaBHa nuya (3ajeqHo: [pyna), j& BEPTUKANHO UHTErpUCaHa HaiTHE XOMNAaHWja Kaja
npeTemHo nocnyje y PenyBnuuw CpBujn, CcHoere anTuerocTk Mpyne ofyxearajy:

. MeTpamnearse, passo] v NpoM3aB0aHY CUpoBE HAgTE W racs,
" MpoWaeofHky HaMTHKX JEpUBATE,

. TproewHyY HAETHUM GERHBATHMA W racom 1

. Mponzsodmy W TRICBUHY ENEKTREHYHOM eHeprujon.

OcTane aKTMBHOCTH OQHOCE C& Ha NPogajy OCTaNWX NPOMIB0AAE W yenyra.

Opywreo je ocHoeano Ognykom Bnage PenyBnwvke CpBwje o 7. jyna 2005, Opyror cdeBpyapa 2009
rogude NAQ Macnpom Hoedt (Macnpowm Hbed") je peanusosac kynoeuHy 51% OCHOBHOr xanwTana
HacgtHe wHoycTpuje CpBuje uume [pyluTeo nocTaje 3aswcHo Apywreo Facnpom Hoedra ¥V mapry
2011, rogune y ckrmagy ca YroeopoMm © rpogaju v kynoewHw akuwja Qpywrea, Facnpom HhedT je
pEanWiceac KyNoBWHY GOgaTHWxX 5,15% akuwja -ume je noeehao ceoje yyewhe y BNACHUWTEY HE
56,15%. Kpajwu snacHuk Mpyne je NAD Macnpon, Pycka degepauwja.

OpyWTeo je jaeHo akuuoHapcks ApyLUTBD YWje cy akuWje nnctupare Ha Beorpagcroj Gepau,

OBW NeproduyHi CaKeTW KOHCONWAOBaHW (OUHAHCH|CKM M3BewTajn onobpedu c©y of CTpaHe
[eHepanHor gupektopa ¥ Buhe npesenToradw OobGopy [JvpekTopa paan ogobpasarka.

2 NPEMMEL 3HAYAJHUX PAYYHOBOOCTBEHWX NONMUTUKA

2.1, OcHoge 3a cacTaBreame thMHAHCH|CKMX M3BeWTaja

I'pyna s0gM Kwure W padsyHOBOACTBEHY EBWASHUM)Y Y CkNaay c©a pajyHOBOACTEEHWM W MOPECKAM
NPUHUKNAME, NPEBUNUME W Npakcama 3axTesaHuM Y 3em/bama y kojuma nocnyje (npetexuo y Cpbuju),
TPUNOMEHN  NEPUOAMYHI  CEMETH  HOHCONWACBaHKW  (MWHEHCK[GKKM  W3BBWTaW c©y MpeRacxogHo
MPUNPEMIEEHY Ha OCHOBY CTATYTapHWX KHWra W pavyHOROACTEEHE eRWOEHUM|E Koje cy kopurosaHe u
peknacwibUkceade kako BW meuxoBa npesedTaunja Buna y cknagy ca MefyHapoadum craspapavma
chuHaHcKckor nasellTasama (MCDH).

MMpunoxkeHt NEpUOgUYHK CaMETH KOHCONWAOBAHKY huHAHCUICKN M3BELUTAJW CACTARMBEHW CY ¥ cknany ca
MPC 34 “"MepwoauyHo dwmHaHckjcko wW3BswTaBake”. MPC 34 He 3axtesa cea noTpebHa
obenogarusana koja cy nponvcana MefyHapodHuM CTaHaapakmMa (BMHaHCKH[CKOr W3BELUTaRaHE,

Fpyna HWje obenofgaHuna wepopMauuje Hoje oy CYWTWHCKW WASHTWYHE oHum obenogareHum y
PEBMAWDEHMM KOHCONUAOBAHWM dUHaHCK[CKMM u3eewTajuma 33 2019 roguHy, kao Wro cy sHadajHe
PaqvyHoBOOCTEEHE NOAMTUKE W NPOUEHE, (DUHEHCKICKK puanuKr unw gpyra ofenciarmkieaa koja Hucy
3HAYE[HO UIMEHSEHE Y WIHOCY WUNW caapakajy y OQHOCY Ha Nocrnedry WIBSLUTAHW Nepuod. PykosoacTeo
Ipyne esepyje fa cy obenofarkWearea Y OBUM NEPUOAWHHUM CEMETAM KOHCONWACEAHUM (HHAHCH]CENM
wsselwTajuma AoeorkHa ga obesbene agekeaTHo obenofauBakE YKONWKD C8 NOCMaTpajy ynopeno ca
FOOWLLIHAM KOHCONWMAOBEHUM WHAHCH|CKUM WaBelTa)uma 38 2019, roguHy.

MeRyThm, Wrpetbe naHaemwie kopoHa eupyca (KOBWO-19) v npesextieHe mepe koje cy AcRens do
CM3MEHE BKOHOMCKE SKTWBHOCTW YHECHWKE Ha TRMULWTY Y NPEOM KBAPTANy KOjEe C& HACTaBWNo W y
apyrom w tpehewm keaprany 2020, rogude, kao W 3HavajHa HecTabunHooT TpHoauTa poba (yereydyjyhu
cMareH-e LeHe HadiTe) Aok e, ca apyre cTpade, JWHap COpWasao penaTtiedHo crafunad ogHoc npema
amepuuakom gonapy (YOO w espy (EYP), oa mapra 2020. roguHe yTulane cy Ha padyHosoacTaeHe
npoyeHe koje lpyna KOPWCTH Y NPUNPEMW NEPUOOWHHWAX CEMETUX KOHCONMWOOBAHMX (PUHAHCHCKIX
W3BELITAJE U HOCE PU3NK KODEKUM|E KHWroBO/ACTEEHE BPEAHOCTH MMoBWHE 1 oBaseza. Mogauw o yTuuajy
OBKMX MaKPOBKOHOMCKWX [(DaKTOpa Ha NpoueHe KojW uMaj)y Hajeeln yTUUE] HE W3HOCE NPUKa3aHe ¥ OBMM
NEPUOAKHHIA CEMETUM EOHCONWADBEAHWM PUHAHCH]CKUM MABSLLTAJMMAE OaTH CY HIKE,
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0/ AeBET MECELM KOju ce 3aBplWwMoO AaHa 30. centemBpa 2020, roguHe
(Cat uaHocu cy yspaxesu y 000 PCL, ocum ako Hije dpyeaduie HasnaqeHo)

Hapgoknanuea epenHocT HEKPETHWHA, NOCTPOjeHA U ONpemMe

Y cknagy ca NpoMEeHaMa MAaKPOEKOHOMCKWX NapameTapa, PYKCBOACTEO [Pyne j& W3splunno aHanuay
OCETIBEWBOCTM TUX YTHUAJA HAE HAAOKHAAMBY BPENHOCT HEKPETHVWHAE, NOCTPOjesa W onpeme KU Ha
CEEYKYNHO nocnoeake Mpyne,

lope HaBeqeHn MAKPOEKOHOMCKW PaKToRK Y3eTH oy ¥ OB3UD NPUNUEOM NPUNPEME NOCADEHWY NRaHes:
(MOAENa) KojW Gy rmasHK na3sop HPopMaLKa 3a Mepetee YNoTpebHe BPeaHocCT CTANHE KMOBHHE

Ha OCHOBY TRPEHYTHO OOCTYNHWX uHopMauuia v NporHosa o KpeTary Uexa cupose HadTe fobujernx of
RFEHOMWDaHE cbmpme. PYrOBoOACTRO EtEp],l'_jE! 43 Ha OaTyM WIBSWTakaHa HaloKkHIAWEa BpenHoCT
HEKDETHWHA, NOCTPOjEH:A W ONPEME NPeBaZNNa3W CEojy canallry BpedHoCT (Hanomexa 10).

Mpouena pezepeu HapTEe W raca

MNpoueHa yTepfReHnx pesspeu HadTe M raca KOPUCTY Ce 33 WApadyHaBake aMOPTUIAUM]E, WCUpNIENEaHka
3anuxa 1 oTnvca HadiTHWX W racHux cpeacTasa. Mopen Tora, NpoueHa yTepfeHWx pesepel HadTe u raca
kopwcTi ce 3a obpavuyH GyayRny TOKOBE FOTOBMHE, KOjM CY jBOAH OO rMABHWX NOKA3ATErEa A2 MW je aowno
Ao obeappefiewsa. Pezepee Hadme W raca npoletsyjy ce Ha ocHoey ogpefleHux NpeTnocTaskk [pyne.
yisydyjyhin exoHomcky nporTaburHOCT NPoW3BOOH:E KOja 8 YCNOBMEHa [JMHAMWKOM LeHe HadiTe,
Oyoyher kanwTana v onepaTtMEeHUM TPOLWKOBMME. [Ope HABEJeHW MAKPOSKOHOMCKW hakTopy Mory
AOBECTH [0 CMambera npousHe zanuxa. Hamepa Mpyne je A2 npoUeHW yTWUE] MAaKpoOSKoHOMCKWX
thakTopa Ha W3HOC PEIEDBK Y HAPEAHMM WARBLUTEJHUM NEpWOaUME.

Oey MakpoekoHoMckl drakropy Takofe oy yTHMUSNW BRESHOCT (PUHAHCHJCKMK CPpeacTasa i divHascujckix
ofapeza UCKa3aHUX Mo dep BPeqHOCTH UMK aMopTUE0BaHOM TROLWKY (HanoMeHa 28).

Wako ce y speme n3gaearsa 0BMX PUHAHCHJCKUX KIBELUTAjE CUTYALUN|E Ha TPMULTY joll yeek pazskja u
Oyayhu edexty ce He mory npeABWASTW, PYKOBOLACTEC OYEKYje HEraTWRaH yTWUa] Pykosogctso he
HACTABEUTY 48 NPATH NOTEHUW[ENHW YTULE] kako G1 a0exsaTHO Npedy3eno Mepe 33 heroBo yonaxasarke
YKOMWKD C8 HEraTWBHK TPEHAOEW HA TENKWLUTY HAcTaee.

¥ ofizvp cy yaetw ceu aoraflaju HakoH daTyma WIBellTaBarka Hactanw Hakod 30, centemBpa 2020,
roguHe oo 27 okrobpa 2020, rogwvHe, Kaga cy 0BW NepHoiMYHK CEKETH KOHCOMNWAOBaHK hUHAHCHICKK
WaBELTajW onodpeHy,

PesynraTt 3a nepuog of QeBeT MeceLln KojW ce 3aspwmno gana 30. centemBpa 2020, rogWHE HIje Hy®HD
nokasaTest peaynTara KojW ce aYekyje 3a Ueny roguHy.

IMpyna kao UenkHa He nognexs aHavajHum Ce30HCKMM ocLunalnjama,

2.2, MpomeHe pauyyHOBOOCTEBEHMX MONWTHUKA

dHa4vaHe pauvyHOBCACTEEHE MNCNMTHEE W NPOUBHE KojE ©y NpYMEHeHs MNPWNKKOM CacTaErbarsa
NEPNOJMYHNK CIHETUX KOHCOMWAOBAHWY (DUHEHCH]CKMA WEBELLTEA CY KOH3MCTSHTHE €2 OHWM Koje Yy
NEUMEHEHE NPUITMEOM CACTaBMbaHE KOHCOMAWGOBAHWY (PWHAHCKCKMX W3BewTaja 3a rofWHy koja ce
zaspwwna gada 31 geuysmbBpa 2019, rognHe, 0CMM OHWX koje cy onucade y aeny [MpuMeda Hoswx
MefyHapoaHux cTangapga UHaHcHjckor nasewTasarsa (MCPH),
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of} ASBET MECELN KOjK Ce 3aBpl Hn_,qa_l-!a_?rﬂ. centemBpa 2020, roguHe
(Ceu usnocu cy uspaxenu y 000 PCL, ocum ako Huje dpyaaduje HaiHayeHo)

3. HOBW PAYYHOBOLCTBEHW CTAHOAPOM

Mpumena Hoeux MCDK

Crnepenu N3MEeHEHI U AONYHEHI CTAHAAPAK Gy CTYNINK Ha cHary Bea UKaKBOT yTWUaja Ha [pyny:

»  Mamene W gonyHe KoHuUenTyanHor okeupa dMHaHcWickor W3BellTasakka (ofjaBrbeHe mapra
2018. rogmHe v Ha CHa3Wu 3a rofulUe NepUoaE Koji NoYMHY HE AaH UnW HakoH 1. jaHyapa 2020,
roguHe),

e [Methnruumnja nocnosarksa — Wamene u gonyHe MCE®W 3 (objasrsene okTobpa 2018, u Ha cHaaw
38 roguLlHe Nepruoae KojW No4nHsyY Ha Aad unK Hakod 1, jadyapa 2020. rognHe);

e [ledmHngnja mateprjandocTi — Wamede w gonyde MPC 1 w MPC 8 (ofjasrcede orrofipa 2018,
W HE CHASK 32 roAnlle NepYoae KajW NoYWHY Ha AaH WK Hakod 1, jadyapa 2020, roguHe).

+ FedopMa pejTHra kamartHe cTone — uamedHs W gonyde MC®W 9, MPC 39 w MChK 7
(oBjaproeHe centemBpa 2018 roguHe W Ha CHa3W 33 roOWWHE NEPUDOE KOje NOYMHsY Ha OaH
unu HawoH 1. jadyapa 2020, roguHe)

Hoeu PavyHOBOACTEEHW CTaHOaDAMW

Cnepehu HoBu cTaHgapgW W fonyHe noctojefivx cTaHnapaa ce He odekyje Aa He UMAETH MaTepujantm
eekat Ha [ pyny kaga ce yceoje;

» [lorcgHoct ogobpeHe sakynuuma yenen KOBWMO 19 nasgemuje — Wamene MCDW 16
{oBjasreene v majy 2020 roguHe ¥ Ha CHaaW 3a rofgMLHE NEpUoaE KoKW NoWWEY Ha gad Whu
Hakod 1. jyna 2020 roguse);

o MCPW 17 — ¥rosopw o courypawy (objaemsed 18, maja 2017, roguHe W namermed y jyHy 2020,
FOAMHE, CTYNA HA CHAary 3a Nepuoie kojw NoYMHsY Ha JaH WNK Hakod 1. janyapa 2023));

s Knacupurauynja obaseza Ha texyhe wnu gyropodne — Mamene 1 ponyre MPC 1 (objaameerne vy
janyapy 2020, roguHe w peeranpade jyna 2020, rojMHe & Ha cHa3an 3a roguilirke Neproge koju
naduisy Ha AaH wnk Hakos 1. jakyapa 2023, rogide)

e LUTETHH YroBOpPH — TROLWKOBW WoMyHerwa yrosopa — WaMmeHe MPC 37 {ofjasreed v majy 2020
rodMHE W HA CHAZW 33 roavlliHe Nepuie Koju NoYdHsy Ha gad wnw Hakod 1. janyapa 2022
rofdMHe):

s  HekpeTHuHe, noctpojersa W onpema: MMpuxoam npe HaMmepagaHe ynoTpebe — wamede MPC 16
(oBjapreede y majy 2020. roguHe 1 Ha CHasW 33 roAvWHES NepUaae Ha AaH MNW Hakod 1. jadyapa
2022. rognKe);

o AoRypuparke pethegeHyn Ha Koduentyanuu okeup — Mamene MC®M 3 (oBjasreene y majy 2020
rofMHE M HA CHA3W 33 roAWlH-e NEPUOAE Ha O3H WNKW HakoH 1, jaHyapa 2022, roguHe);

= [oguka noborblaws MCDW cradpapda uvknyca 2018.-20200 rogude (objaerseda y wmajy
2020, rogWHe W HA CHAZK 38 rOAWLLIHE NepWoae KOjW NOYMHY Ha AaH UK HakoH 1. janyapa 2022,

roguHe):
- HakHage y 10% Tecty 33 npecradak npuaHasaka (pvHaHcujcky obasesa — namede MCDW 9
- JlnapHr HakHage (donyHa WNycTPaTMBHOr npumMepa 13 kojk npati MCdA 16);
- 3asvcHO OpYWRO K30 EHTUTET KOjW NEBK nyT npumerwsyje MChW — nonyna MCHIA 1
- Onopeanearse y oaMepaearsuma dep spegrocti — gonyHa MPC 41

» Pethopwa pediepeHTHe amaTHe crone (chaza 2) = wamene MCEW 8, MPC 39, MCOW 7, MCEI
4 and MCPUW 16 (objaerseH y asrycty 2020 » Ha cHaaw 33 rooMlUke NEPUoLE KOJW NOYWHY Ha
Aad unu HakoH 1. jaHyapa 2021, roguHe).

Ocum ako rope HWje Apyradnje HaeegeHo, e odekyje ce ga hie HOBW CTAHASPAW W TyMadera MMaTw
aHauajal yTuuaj Ha nepuoduyHe caeTe koHconngosaHe thHaHowjcke wasewTaje Mpyne.
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04 AeBeT Meceum Koju ce 3aspwmno gava 30, centemBpa 2020. rofuHe
(Ceit varocl cy uspaxeny vy 000 PCL, cousm ako ruje dpyeaduje Hasziadveso)

4. WHOOPMALIMJE O CETMEHTUMA

Wecnen cy npeseHToBaHeE WHGOpMaLME o NOCNOEHWM CerMeHTuMa [pyne 3a nepuod of AeBeT MeceLy
kOju ce 3aspmo aada 30, centemBpa 2020. u 2018, rogude. oCNoBHW CEMMEHTH CY KOMMNOHEHTE YW
NoOCroEHW PE3yNTaT PEoBEHe NPatTW rnasHl qodocunad Ognyea (TOO) 1w 3a xoje nocroje sacebHe
puHAHCK[CKE WHopMaLmje.

MocrioeHe akTueHocTw [pyne ¢y OpraHM3cBaHe y Asa rMaeHa NocnosHa cermedTa Upstream w
Downstream.

Upstream (ueTpaxneaise W nponsaoawa) obyxearta cnegehe onepaumnje [pyne: WCTpaMUsawe, passoj W
NEoM3E0AHa CHpoBRe HadTe W NPMPOAHOr raca v yonyre Ha HahTHuM norewma. Downstream (npepaga
MmapkeTuHr) ofiyxearta npepagy cupoee HadTe y HadTHe gepwearte, Te HaGasky, npodajy W TpaHonopT
cupoee HapTe W octanuy HadTHUX depusara, KopnopaTveHa agmuHUcCTpaukia v cerMedT EHepreTika
Cy NPE3EHTORAHKW y OKBURY NOCNOBHOT CErMEHTa NEEpaia W MapKeTHHT.

Cexynja EnvmuHauwje obyxeata envMuHaumie W Opyre KOpekuwje y Be3W ca npogdajom wamely
cermeHaTa W HepeanuwsceaHe npoduTe Hactane ofg npogaje cupoee HadiTe W npouraeoga. lNpogaja
namefly cermMeHara ce 3acHWMBA HA NPOLEHEHNM TRHULLHAM UEHaMa.

EBITDA npegctasmma EBITDA-y Tpyne. Pykoeoacteo eepyje Aa EBITDA npegctaersa kopwcTad
NokasaTers NocnoBaka [pyne jep npegcrasrsa TpeHd pesynTara Ges npukasusama yriuajs capefeHmnx
TRowkoea, EBITDA npeacrassa acButak npe Tpowka kKamarta, Tpollka nopésa Ha  gobwT,
amopTHIaumje, (BMHEHCHICKMX NpUxoga (pacxoga) HeTo W DCTanuX HEONEpaTWBHKK Npuxona (pacxoaa).
EBITDA Je nopartHw He-MO®EK  dwmHadcKjckt nokaigTers KoOjW pPYKOBOOCTBO KODMCTH A3 OLE&HW
YCMELWHOCT NOCNoBaHa,

FesyntaTh WaBelumajHux cermeHara 3a nepuod o JeBeT MeceuM koju ce saspwwo aada 30, centemBpa
2020 ronnHe aaTik oy ¥ Nperneay Koju crnegw;

WeTpamueare 1 Mpepana w
NpoHiBOOHa MapreTMHr EnumuHauwje Yrynuo
lNocnoeMKn npuxon cermeHTa 23,042,505 135140648 (22.862.408) 135.320.748
MefyoerMerTHN 22.410.084 452.322 (22,862 .408) =
ErxcTepHu 632421 134.688.327 - 135.320.748
EBITDA (cermeHTHM peaynrart) 12.649,336 {2.299.203) - 10.350.133
AmMopTUsaLMja (9.230.101)  (7.505.119) - (16.735.220)
Yaeo y ryGUTIY NPUAPYHKEHNX BHTUTETS W
3ajeJHUYKMY yNaramwa . (63.189) - (63.189)
HeTo ryBuTak Ha KypeHWM pasnukama (225,787) (230.095) - (455 882)
DUHAHCH]CKY pacxadl, HeTo (74.814) (1.258.814) - (1.333.628)
Mopea Ha goduT {B3.057) 666.965 - 503.908
CermedTHr gobutar/(ryGuTrax) 2.663.555 (10.967.552) - (8.303.997)

Peaynratv ussellTajHUX CErMeHaTa sa nepuod of ASBET MECELMW KOJW ce 3aBpluvo Aaka 30, centembpa
2018 roguHe 0aty cy ¥ Npernedy Koju cneau:

WeTpamvBare W lMNpepapaw
NPoWIB0AHA MapkeTMHr EnnmnHaumje Yrynuo

MoCnosHY NPHXDA CerMeHTa J6.534.742 196.198.278 (36,565.480) 196.168.560

MeTjyCermMmeHTHH 35.782.025 783,435 (36,565.480) -

ExcTepHu 752717  195.415.843 - 196.168.560
EBITDA (cerMeHTHH peaynrar) 26.610.736 4.550.921 - 31.161.657
AmopTriaguja (8.406.520) (6.916.369) - [15.322.889)
¥Oeo y ryBUTEY NpUODYHEHNX BHTUTETE K1
ajedHu4Ky ynararka - (128.475) . (128.475)
Heto (ryBuTar) noBuTar Ha Ky pcHUm
paanukama (183.004) 176.462 - (6.542)
DUHAHCU|CKI pACXOAW, HETO (107.300)  (1.143.403) - {1.250,703}
Mopes Ha nobuT (198.047)  (3.146.043) = {3.344.090)
CermentHu goBuTta/{ryBuTak) 17.342.759 (6.630.744) - 10.712.015

10
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Hanomexe y3 nepvofuyHe caxeTe KOHCONWOoBaHe WHAHCHjCKe W3BeWTaje 2a nepuopn
04 AeBeT Meceuu Koju ce 3aepwuro AaHda 30. centembpa 2020. rogune

{Cell UsHoou ¢y uapaxealy v 000 PCH, ocum axo Huje dpyaadile HaiHadeno)

EBITDA 32 nepwod og TPM ¥ ASEET MeCeUn koju oy 3aspluenn 30. centemBpa 2020. W 2018, roguHe je

yoarnawexa y Tabenn wenom

HeTo gobutak (rybutak) 3a nepuog

lNopea ka pobur
DPUHEHCH]CKH pECKOIK
DUHAHCHICKM NPUXOaN
TPOLUKOEW aMOpTHIALM]E

Yaeo y ryGuTKY NPHARYREHWX BHTUTETE WU

3ajegHUY K ynarama

Heto {qobutak) ryGutar Ha Ky poHUm

paanukama

QeTany packodW (NpKxogm), HeTo
OcTani HeonepaTHBHKY pacxoaw, HeTo

EBITDA

MNMepuog o Tpu meceua
KojM ce zaspwmo 30.

Mepuon on AeBeT Meceum
Koju ce zaspwwno 30,

8.035.358 15.260.478

cenTembpa centembBpa
2020 2019 2020 2019
1.944 674 7.4B5.080 (B.303.997) 10.712.015
(125.281) 2.017.233 {503.908) 3.344.080
438.911 485520 1.427 155 1.477.153
(30.348}) (51,037} (93.527) (226.450)
5610529 5.132.036 18.735.220 15.322 889
20572 57.419 63.189 128.475
74,153 (89 483) 455 882 6.542
(413.718)  (108.282) {15.108) 142.011
515965 341 992 686227 254,932
10.350.133 31.161.657

AHaNUaa yKYNHWx NpUXoaa of npofdaje (ca acnekra nopekna TERWwWTa kynual gara je y Tabenu:

[Mpogaja cupose HagTe

[pogaja npupoakar raca
Manonpodaja
Benenpodaja

[Npogaja HapTHUX DeprBaTa
Mananmpodaja
Benenpodaja

MNponaja enskTpuyHe eHepruje

Mpuxogw of sakyna

Ccrana npogdaja

Mponaja ykynHo

MNpoaaja cupoee RatTe

Mpogaja nprpogHor raca
Wfanonpodaja
Benenpodaja

Mpogaja HahTHYX geprearta
Manonpodaja
Benenpodaja

MNpogaja enekTpryHe eHeprije

Mpuxcgn og 3akyna

Ccrana npogaja

Mpopaja yxkynHo

Mepuop on AEBeT MECEUH KOJM ¢e 3aBpuro
30. cenTemBpa 2020,

Mzeoz 1

Oomahe wmelfynapogHa
TpHHWTE npogaja YrynHo
. 445 567 445,567
311257 - 311.257
311.257 - 311.257
93.123.225 32302057 125425282
35.781.829 8.208.628 45.091.458
56,341.396 23.992 428 80.333.824
B03.673 186.222 789 895
220.814 7.145 227.958
6.005.725 2.115.063 8120.788
100.264.694 35.056.054  135.220.748

MNepnon oa AeseT MeceUM KOjM ¢e 3aBpLlIHo

30. cenTemBGpa 2019,

Mzeoz

Homahe mefjynapoaHa
TPHULWTE npopaja Ykynvo
- B63.495 663 496
_1.3189.477 - 1.319.477
1.319.477 - 1.319.477
134 437 9489 50461498  184.899.448
48,495 357 13.128.085 61.623,442
85.942.592 37.333.414  123.276.006
578,380 150.734 729124
485,659 10,146 485 805
5.408.079 2652131 8.061.210
142.230.554 53,938.006 196.168.560
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HanomMeHe y3 nepuoauyHe caxere KOHCONWAOBaHe (PMHAHCUjCKe M3BewWTaje 3a NnepHog
0/, AeBeT Meceun Koju ce 3aBpwKo Aava 30. centembpa 2020. rogune

(Ceu ushocu cy uzpawenu y 000 PCH, ocum axo Hije dpyeaiije HassaveHo)

Oa yrynHOr W3Hoca Npuxona of npopaje HadTHUX QepuBaTta (Benenpopaja) y wanocy of BO.333.824
PCO (2019: 123.276.006 PCM) npuxogw y wanocy of 11.570.590 PCH (2019: 13.043.228 PC[) ogHoce
ce Ha gomaher wynua XWUM MNetpoxemujy. OBw npuxodw YWHe Benenpodajy vy okewpy Downstream
CEMMEHTd NOCNCBEaHA.

Octana npogaja ce yrnaeHom 0HOCK Ha NPoAa]Y AONYHCKOT ACOPTUMEHE Ha BEH3WHCKMM CTaHWLEMa Y
naHocy of 5.461.800 PCH (2019: 6.648 08D PCI),

Cee yrosopHe cbasese koje C8 OOHOCE Ha KYMUE Cy UCNyH:EHE y TPEHYTHKY BPEMEHA Y KoMe kynay
OCTBAPY|E KOHTPONY Hagd NpeaMEeTHOM WMOBWHOM & [PYNa uenykasa ceojy yroscpeHy obapeay.

Cepuwre Tpyne je y PenyBnuun CpBujis. Yiynas npuxed 04 eKCTEpPHUX kynaya Ha TepuTopWji
PenyBnurke Cpbuje WaHocwo je 100.264.684 PC[ (2019: 142.230.554 PCJ) Aok j@ ykynad npuxod og
BKCTEPHWX kyrniaua ca TepuTopuje Apyrux semana uakocwo 35.056.054 PCA (2019: 53.938.006 PC).

AHANWSE YRYNHOr NPUX002 O eKCTEDHWX KYNAaUa ¢a TEpUTOpWjE ApYrvx 3emMara AaTta je y Tabenu:

Mepvon o AEBET MECELW KOjK
ce zagpwwuo 30. cenTemBpa

2020 2019
Mpoaaja cupoBe HagTe 445 567 663,456
Mpogaja HadoTHWX gepueata (Manonponaja v eenenpoadja)
Eyrapcka 7.783.449 10.450.955
BocHa v XepusroewHa 0,792,474 20.392.003
PymyHnja B.279,592 9.284 533
Xpeatcka 1.235.983 1.815.734
Benuka Bpwrtanwja 578.586 857.339
CepepHa MakejomHuja 586.691 B19.890
Mahapcka 595251 1.158.455
Weajuapcka 441.009 1.253.379
OcTana TpwuwTa 2,599.022 4425121
32.302.0687 50.461.499
Mpofaja enekTprire eHeprije 186.222 150.734
Mprxogyw of zakyna 7145 10.146
OcTany npyxeon 2.115.063 2652131
35.056.054 53.938.006

Mpuxoaw of NojesuHaYHUX IEMArba YKy HeHUX ¥ DCTana TPHULITA HUCY MATEpUjanHo HaqajHu.

CranHa WMOBWMHE, OCUMM (BUHAHCWiCKWX WHCTPYMEHAETA W OANMKEHWX NOPeckWx cpegctasa (Bes
cpegcTaea 3a BeHedynie 3a 3anocnaHe MWTW NPaBa Koja NPOUCTHYY W3 YroBOpa O Ocurypaksy). no
3EMIBN:

30. centemBap 31. geuembap

2020 2019

Cpawja 200.368.091 287 838628
Byrapcka 5.483.784 6.881.442
BocHa u XepueroauHa 7. 457,555 7276613
PymyHuja 12 162186 11.853.104
316.471.616 313.849.787

5. rMTOBUHCKW EKBUBANEHTW W TOTOBWHA

30. centemBap 31. neuemBap

2020 2019

[oToeuHa y GaHuw w BnarajHa 4,438,024 10.953.751
HencauTi ca gocnehem o 3 meceya 10.161.102 4 063.573
Hoe4aka cpeacTea Ha eckpoy pauyHy 9.971 13.978
Oc¢Tana Hos4YaHa cpedoTea 230223 264.508
14.840.220 16.285.810
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HWC Mpyna
Hanomexe y2 nepuofu4He caxeTe KOHCONWAOBaHe (bMHAHCHjCKe W3BRIITAje 3a nepuof

Oof AeBeT MeceUM Koju ce 3aBpwuo naHa 30. centembpa 2020. roaune
(Ceu uanocu cy uzpaxedu i 000 PCH, ocum axko Huje dpyaaylfe HaiHaveHo)

6. KPATKOPOYHWN ®MHAHCWUJCKW NNACMAHMW
30. centembap 31. peuembap
2020 2019
KpaTropayHy kpeduTi 2.210 2.210
HenozuTu ca pocnefem Npexo Touw Mecela a Marke og roguHy gadqa 260849 1.766.564
Munye tcnpaska spedHocimu (2.210) [2.256)
260.249 1,766.518

Ha naw 30, centembpa 2020. roguHe AenosuTw ca focnehem npexo TpW MEceUa a Marke Of roauHy
Aada uwaHoce 260.948 PCLO {31, geuemGpa 2019, rogwHe: 1.766.564 PCH) cgroce ce Ha genaswTe
nnacuvpaHe nNochoBHUM Oadkawa y AuHapuMa ca kamartHom cronom of 0,5% no 2.8% roguwmse
dedomuHupade y PCO v EYP (2019 rogune: D,02% meceydo go 3,5% rogullkee geHomudvpane v PCO

 EYP).

7. NOTPAXXHUBAHA NO OCCHOBY MNPOOAJE W OPYTANOTPAXWUBAH-A
30, centemBap 31. peuembap
2020 2019
MNoTpasKuaarea No ocHoBY Npojaje 30.788.244 35,392.271
Ocrana noTpawuearka SR 428 556,593
MoTpaxueaksa 3a HeakTypucaHy Nprxed 45.784 41.567
Henpaaka apedrocmu nompaxusaa 1o ocHoay npodaja (8.971.375) (9.639.286)
HMenpaaka epedRocmU OCMAanuy nompamusara (48.964) (52.831)
YKynHO 338 NOTp&KMEaH-A N0 OCHOBY NpoAaje w gpyra
NOTPaMMBaHa 21.912.127 26.298.314

FyroBoacteo [pyne, PegoBHO WCNWTYje KpedWTHW KBanWTeT noTpamuBaka nNo OoCHoBY npogaje w
OCTANWK NOTPpaMMeaa yaumajyhiu y obanp crapocHy npodnn NnoTpEwuBatka Kao ¥ BREMEHCKW nepuog

MOCNoBHOM oAHoca ca [pynom.

PykoBOACTED BEpYE 48 CY HEWCNPEB/bEHA NOTPAMMESra N0 OCHOBY NPOAEje M OCTAnuX NoTpakKeaH:a
¥ MOTMYHOCTW HE40KHaOMes,

BanyTHa cTpykTYpa noTpamueatsa No ocHoRY NPpogaje W Apyrix noTpakueatka Mpyne je cnegeha:

30. centemBap 31. peuemBap

2020 2019
PCh 19.656.497 23.304 560
EYP 793.809 1.111.884
el 256,196 292 580
Ocrana _ 1.205.625 1.589.290

21912127 26.298.314

8. 3ANWUXE
30. cenTemBap 31. geuembap
2020 2019
12.764.628 28 866,108
12.650.339 14,407 981

Cupoea HabTa
HadimHu gepueatw

MaTepwjan 6.047.983 6.773.006
Ocrano 1.138.218 1.208.732
Munyc: Monpaeeka epegHocTy (4.726.015) (4.775.584)

- 27.826.154 47.479.934
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HWC Ipyna

HanomMmeHe y3 nepnoguMyHe caxeTe KOHconuaoeaxe (hMHAHCUjCKe M3BeLWTaje 3a nepuon
04 AeBeT MeceuM Koju ce saspwwo gada 30. centemBpa 2020. roauHe
(Caut uanocy cy Uspamentl iy 000 PCH ocum ako nuje dpyeavufe HazdaveHo)

9, OCTANA OBPTHA MMOBWHA

30. cenTembBap 31. neuemBap

2020 2018

Hatn apaHcu 523.874 582,560
MNoTpaxnearsa 3a (1B 44 521 452 571
FaarpadudeHi TAB 2.351.048 1.928.283
¥Hanpes nnaheHn TPoLWKOBN 308.158 288 181
Yuanpen nnahedy TROWKDBKW LapiHe 77.8886 62.342
YHanpen nnahexa akywaa 1.804.811 1.771.927
CcTana kpaTkopoyHa noTpamMeata 8.371.834 7.856.835
Mutye: Monpaska BpegHoCTH {7.572.719) {7.568.122)

6.009.413 5.475.677

Paarpasi4eHy nopes Ha 0oAaTy BpeAHOCT ca cTatbeM Ha aad 30. centemBpa 2020. roguHe y M3HOCY of
2.351.048 PCO (31. peuemBpa 2019: 1,829,283 PCA; j& nopes Ha oogaty BRedHOCT ¥ NPUMIBEHWM
thakTypama koje ce esngeHTupajy y Tekyhiem ofpadyHCKOM nepuogy, a npaso Ha ogbuTak NpeTXogHor
nopesa ce ooTeapyje y HapenHom obpadyHokomMm neproay,

¥Hanpen nnahena akywsa Ha gad 30, centemBpa 2020. roguse y wadocy of 1.904.811 PCO (31.
dedemBap 2019 1.771.927 PCH) ce ogHocH Ha akuway nnafedy apsaEn 3a roTose Npoussoge
CHNEOVNWITEHE HA HESKUMIHOM CRNaOWULLITY,

Ocrana xpaTkopouHa NoTPaXHEaHA C8 Haj3HAYaJHM|MM JENOM OOHOCE HA CNopHa NoTPaXWBEaHS Koja Gy
obeappefleHa.
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HWUC Mpyna
HanomeHe y3 nepuoguuHe caxere kOHconWaoBaHe hpuMHaHCKjcKe uiBewTaje 3a nepuog

04 AeBeT Meceuu Kojw ce 3aepwuo gada 30. centembpa 2020, rogunHe
(Ceu uzHoou cy uspaxenu y 000 PCH, ocum ako Ruje doyzaylje Hasnaveso)

11. NPABO KOPULLREHA CPEOCTABA

Kperara Ha npasy kopuwhetba CpeAcTaBa 33 Nepuol 0O ASEET Mecelll Koja ¢y Ce 3aBplunna Ha 4aH
30, centemBpa 2020, 1 30, cenTemboa 2019, rogwHe npukaszada cy v TaBenw wonon:

MocTpojersa
3emmuwTe HexpeTHuHe M onpema Bosuna Yrynuo

Ha nawn 1. janyapa 2019, roguHe

[MpomMeHa NoYeTHor crarka 183,119 1.261.439 336.712 85.151 1.835.421
Moeehaka - 55 11.403 1.788 13.246
AmopTiaaywnja - (179.0586) (52.338) (19.479) (250.873)
Edertv mogndnkayuje yrosopa - 130 - - 130
MpeHocK - - (10,999 10.989 -
TpaHcnalwoHe pesepee {3.657) (4.712) - (401} {8.770)
Ha gan 30. cenTemBpa 2019.
rofuHe 149,462 1.077.856 283.778 78.058 1.589.154
Ha nau 1. janyapa 2020. roguHe 148.676  1.023.199 438.495 263.429 1.873.799
Moeehatea 7.508 511.897 - B03.820 1.123.228
AMapTHaaLUmja {1.877} (187.808) (38834} (142,851} (371.471)
OTyRewa - (41.300) - (6.4186) (47.716)
EdierTu mogudbrkaywje yrosopa - {5170 - - (5.170)
TpaHcnaumoHe pesepee {185) {173) (5.945) (32) (6.335)
Ha nan 30. cenTemBpa 2020.
rofiiHe 154.123 1.300.644 393.616 717.950 2.566.333

12. WHBECTULIMJE Y NPUAPYXXEHE EHTUTETE W 3AJEOHWYKA YITATAHA

KreuroeoacraeHa BpeaHOcT MHBECTUUWE v 3ajedHuYKa ynarawa Ha dad 30, centemBpa 2020 roguHe M
31. peuembpa 2019, rogwHe npWkasada je y tabenw wonon;

Mpouenar 30. centemBap 31. peuembap

yueuwha 2020 2019
JajeaHuuYRo
HWC MET Exeproewng g.0.0. Beorpag ynarawe 50% 824,037 845,208
lasnpom exeproxonauHr CpBuja g.0.0. Hoex  3ajeanusro
Cag FHarging 49% B63.875 8904 893
MpunpyseH
Xnn Netpoxemyia a.4. Manseso eHtuter 20,88% 11.672.197 11.572.197
Munye ucnpaska epedroci {11.572.197}  (11.572.197}
YKYNHO HHBECTHLM]E 1.787.912 1.851.101

MNpeTemxHo MecTo Nocnoearka obenonamkeHrx 3ajeHULENX Yaraka je Teputopuja PenyBnvke Cpbuje,

He nocroje noteduujande ofSaeese koje ce ogHOCE Ha uHTepec MpyNe y 3ajeaHUYKDM yNararsy, Kao Hu
noTeHuWjande cbaeess 13 Camor yharama,

HWC MET Eneproemia 0.0.0. Georpag

¥ 2013, roguiu Mpyna je crekna 50% ynena y 3ajeqHudkoM ynarasky EHeproeuHg 0.0.0, Y1ja j& HaMens
ynpaersame pagomM Oyayher sertponapka Mnasguite, yiynHe cHare 102 MW, Tokowm mapta 2019
roguse, komnaduja MET Renewables AG je crexna 50% yuewha o Tpehux nuua v nocTana 3ajefHnyKu
napTHeEp Ha NPpojekTy KojW je npomMeHwo Hasws y HWC MET Ewxeprosung A.0.0. Bearpan Qo gana
W30aBaH8 OBUX  KOHCOMNWOOBAaHWX (PMHAHCWSKMX WIBEWTaja HWje BWNo  3HAYajHKUX  NoCNoBHWY
aktueHocT. HUC MET Eneproswng f.0.0. je [pyWTe0 ¥ NpuBEaTHOM BNACHULTBY 33 KOje HIGY AOCTYNHE
KOTHpaHe BepaaHcke UeHs.
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HWUC Mpyna
HanomeHe y3 nepuodn4He caxeTe KOHGCONMAOBaHe (huHaAHCHjCKe M3BelITaje 3a nepuog

OA AeBeT Meceuu koju ce 3aspwmno Aana 30. centembpa 2020. roanHe
(Calt UaHocu cy uspaseny v 000 PCH, ocum ako Hufe dpyeavuile HasHayeHa)

Faznpom edeproxonouir Cpbuja g.0.0. Hoew Capg

Toxom 2015, roguHe pyna u LlenTpexeproxonguHr vz Pycke defepauwje OCHOBAMNW oy XOnawHr
komnaHujy Serbskaya Generaciya kpos xojy Fie sajegHo nocnoeati ca TEPMOENEKTRAHOM - TonnaHom
LTETO" MNan4eso ca npojekToeadum kanauyuteTom ogf 208 MW. ¥ okrobpy 2017. roguHe notnucad je
YroBOR NG NpuHUMnY _kreyd ¥ pyke” ca LWadral Enextpyr Mpynom W 3anodera je hasa npojexToRatka.
MNpojekat hie GuTK hHaHcupad npeko kpeauta Masnpom Gadke (140 MnH EYP) ca pokom otnnate oa 12
roguHa. 3aepweTar pafoea Ha TepmoenexTpadu TE-TO ManyeBo ce odekyje y ToKy npsor ksapTana
2021, rogure. AHanusa yTuuaja naipemuje (Kosug 19) Ha 3aeplieTak npojekTa je y Toky. He ouekyjy ce
IHEYAJHE KALUHLEHE.

Xun MeTpoxemuja

¥ cenany ca sakelumM sakoHuma PenyBnwke Cpbuje. novetkom okTobpa 2017, roguHe cTeknn cy ce ceu
YCNOBM 33 NyHY npuMeHy YHanped npunpemiseHor nnada  peopraswzauuje npegyseha XWN
Metpoxemwja a g lNandeso. Y cknagy ca YOBOJEHMM NNAHOM NPOMEHEHE J& W CTRYKTYPA aKUWjckor
kanutana npegyseha XWM lNetpoxemuja, yume je HUC nosehao ceoje ysewhe y kanwtany. HakoH
koHeepswje, HUC nocegyje 20,86% rnacaukux npaea y AWM TMetpoxemuju. Taxohe, HUC uma croje
npegcrasHuke y Oabopy Oupektopa v Hag3opHom oafopy.

Camere puHaHowjcke nhdopmaumie 3a sajegHndka ynarara Ha gad 30, centemBpa 2020, roguHe 1 31
delembpa 2018, roguHe w3a nepyod o AsBeT Mecell kojw ce saspwuo aada 30, cenmemdpa 2020 u
2019, npuxasane cy y Tabenn wenog,

lMaznpom
HWC MET ExneproxognHHr

EHeproBuna Cpbuja
30. centemBbpa 2020, roouHe

QBpTHE UMOBKHA 52 820 357.431
CTanHa UMoBWHA J.156.508 14.379.013
KpatkopouHe pbaeese (945.988) {106 402)
Hyropoure obaseae - (12.885.533)
31 peuembpa 2019. roguHe
OEpTHa MMoBMHA 132.063 698 256
CTanHa MMOEWHA 3.151.318 12.154.427
KpatkopouHe oBasese (975.707) (71.219)
HDyropoune obasess - - {(10.863.037)
Maznpom

HWUC MET EneproxognwHr
Eveproeung Cpbuja
30. centemBpa 2020. roguHe

Oerand Nprxoan 2822 15.140
MyGuTak 3a neprog (44.342) (83.710)
30. centemBpa 2019. roguue

OcTtany npuxoau 254 18.378
MyBuTak 3a nepuon (50.921) (210.234)
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HWC Mpyna
HanomeHe y3 nepuoanyHe caxeTe KOHCONUAoBRaHe hMHAHCMjCKe 3BEWTAjE 3a NepHof

Of AeBET MeceuM Koju ce 3aBpwuo aaHa 30. centembpa 2020. roguHe
(Cat uanocu cy wapawenu y 000 PCH, ocuw axo kuje dpyeavyuje Haadaveqa)

13. OCTAINA CTAINNHA MMOBMHA

30, centemBap 31. peuemBap

2020 2019

HaTW aBaHck 3a oCHOBHAE CpeaCcTEa 327371 372107

YHanped nnaheHn TROWKoEH 133,102 146.711
Octana cpegcTea 1.143.324 1.1563.957
Mutyc: MCNpaBka BpedHoCcTW OCTannx hMHaHCH|CKK cpeacTasa (369.120) (354.628)
Munyc: nenpaska BpenHocT A3TWX aEaHCa (26.741) (26.742)

1.207.936  1.201.407

14. KPATKOPOYHE PMHAHCWJCKE OBABE3E U [IEO AYTOPOYHWUX OBABE3A
KOJW OOCMNEBA OO NroflWHY AAHA

30. centemBap 3. neuemBap

2020 2019
Obape3e 3a kamary 103.855 227.885
[eo AyropoHHnX KPEQWUTE KoM BOCNEEa A0 jedHE roguHe
(HanomeHa 18) 8.729.871 5:384.882
6.833.726 6.612.777

MNpomeHe va obasesama [pyne No OCHOBY KRPATKOPOUHMK KPEOWTA NDWKA3EHE Cy K80 LUTO Chegu

Mepuog og AeBeT MECELW KOjW
ce 3aBpliKo 30. centemBpa

2020 2019
Ha nan 1. janyapa - -
Mpunuea 11.600.000 -
Danuem {11.500.000) -

Ha gax 30. cenTembpa o

15. AOBABILAYWN U OCTANE OBABE3E W3 NOCNOBAHA

30. cenTemBap 31. geuembBap
2020 2019
17.361.982 35535376
8.205.208 3.780.692
75.049 147 193

25.642.237 39.463.261

Ofaeesse npema qobasrsavvma

Ofasese 3a AvBMAEHOY
Ocrane obagese W3 NOCNOBAE

Obaseze npema fobaerbauuma ca cramem Ha gad 30, cenTemBpa 2020, rogvHe y w3Hocy of
17.361.982 PCI (31, geuembBpa 2018: 35.525.376 PCJl) najzHauajHWjum fenom ce onHoce Ha obaseze
za cuposy HadTy y waskocy of B8.192.267 PCO (31. peuewmbpa 2019 19.985.597 PCM) npema
HajsHavajHujum  aobasrsadwma [asnpoM Hoedt Ot MetepcBypr y wanocy of 3.346.480 PCH (31
Aeuembpa 2019: 10.498 354 PC[l), Buton XenaHawja y wikocy og 2.658.686 PC[ (31. geuemBpa 2019:
0 PCO) v Petraco Oil Company LLP, Noxaod y wadocy og 2.187.101 PCO (31. neuemBpa 2019: 0 PCO).
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HWUC Mpyna
Hanomexe y2 nepuoguyHe caxeTe KOHCONMAOBaHe (hUHAHCHjCKE NIBEWTAje 3a Nnepuof

of AeBeT Meceuu lmju ce aaspwmuo aana 30. centembpa 2020. roguHe
(Cau uanocu oy uapamery ¥ 000 PCLH, ocum ako Huje dpyeaviuje HasHaveno)

16. OCTAIJE KPATKOPOYHE OBABE3E

30. centemBap 31. neusmbap

2020 2018

Yrosopeke obaeese NpOMIMLLNE W3 YIOBOPE Ga Kynunaa
- [pymreeHyE asaHcK 2.16D.626 1.882.331
- [porpam nojanHocTy kynaua 823.495 722,239
Ofaeeze npemMa 3anccneHuma 4.400.824 4,130,242
OcTane kpaTkopovke HeduHaHowjcrke obaseae 13.244 363.293
7.388.189 7.198.105

Mpuxoa y wadocy og 2.069.935 PCA koju je ocTeaped y Texyhem wiasewTajHom nepwogy (30, centembpa
2018, rognHe: 1.542.140 PC) ce caHock Ha yroeopeHe obasese Ha gad 1. janyapa 2020, ronwHe, og
wera ce 1.673.011 PCJ (30. centemBpa 2019: 1.220.211 PCH} ogHoch Ha asaHce w 386.924 PCA (30.

centembpa 2018; 321.929 PCH) Wa nporpam nojanHocT Kynaua,

17. OBABE3E 3A OCTANNE NOPE3E U3Y3EB NOPE3A HA OOBUT
30. cenTembBap 31. geuemBap

2020 2019
Obase3a 3a pyaHy peHTy 228 280 248,864
MAE 2.349.6579 1.137.118
Ofapesa 3a akunae 6.407.778 5.750,800
HakHaga 3a pobHe pesepes 283.807 2B0.070
(Otaseze 33 yapuHy 108,754 180224
Haknana za eHspreTcky elPUKacHOCT 30.651 32,269
(Obapess 33 OCTAnNe NOpe3e W TaKkce 2.442.343 2.164.568
11.851.192 9.794.045

18. OYTOPOYHE ®MHAHCWJCKE OBABE3E
30. cenTemBap 3. gpeuemBap

2020 2019
HyropadHi kpenuti - [acnpom Heedi 15.038.341 19.143.014
BaHKapckM kpeauTi T74.624 097 £9.901.198
Octane gyropoyHe obaeese 68.436 BY. 176
Murye: Teiyhe pocnehe gyropo-Hux covHaHcHjckny obapeaa
{HanomeHa 14) (B.728.871) (5.384.892)

83.002.003 82.716.496

MNpomene Ha ofiasesama [pyne No OCHOBY AYTrOPOYHIX KDEAWTE NMPUKAZEHE CY K0 LWLITO Craaw:

Mepuon of AeBeT MeceUM Koju
ce zaepwuo 30, centemBpa

2020 2019

Ha nau 1. janyapa B9.044.212 93.344.087
Mpunves 6.182.783 12121120
Conuen {4.848.028) (16.325.782)
HemoHeTapHe TpaHcakUwnje {693.252) =
KypcHe pasnuke (HanomeHa 23) {22.277) (484.669)
Ha gaun 30. cenTembpa 89.663.438 88.654.756

(a) [Ayeopouni kpedum - Facnpom Hoegbm

Oyropounu kpeguT o Macnpom Hoedit-a ca crarkem Ha gad 30, centemBpa 2020, roguHe y waHocy of
16.039.341 PCH (2019 19.143.014 PCL), ca waHocom Teryher gocneha og 5.468.851 PCO (2019
5.468 432 PC[l), ogHocK ce Ha kpeanT dobujeH Ha ocHosy obaseza w3 Yroeopa o KyNoNpogaju akuuwja on
24 pedembpa 2008. roguHe. Hasegedw kpegwT ce nnaha y keapTanHumM patama NoveslwM of Aelembpa
2012, roguHe oo 15 maja 2023 roguHe.
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HWC IMpyna

HanomeHe y3 nepMogniHe caxeTe KOHCONMOOBaHe MHAHCWjCKe M3BeWITAje 3a nepwog

oA AeBeT Meceun koju ce 3aspwno gaHa 30. centembpa 2020. roauHe

(Cau UsHocy cy uspaxenu y 000 PCL], ocuwm axo Huje dpyeaquje HasHaqyeHo)

(B)  Badxapcku kpedumd

30. cenTtemBap 31, Aeuembap

2020 2018
Oyropoqsi Kpeguti y 38mmem 51.973.819 46,832 409
OYropoydHn KpeguT Y HHOCTPAHCTRY 22,650,178 23.068.789
74.624 097 69,901,198
Texyhe gocnehe gyropoduny kpeguTa {1.261.020) {915.480)
73.363.077 68.985.738
[ocnefe DaHkapckix kpeguTa;
30. cenTemBap 31. geuemBap
2020 2019
Mamely 11 2 rognHe 16.039.059 10.845.263
WameRy 2 u 5 roguHa 53.386.838 54.813.2681
Mpeko 5 roguHa 1.937.160 3.327.214
73.363.077 68.985.738
BanyTHa cTpykTypa gyropovHux offagesa no ccHosy Sakkapoiwx KpeowTa je cnegeha:
30. centem@ap 31. neuembap
2020 2019
Yoo 165.295 2009.292
E¥YP T4.242. 860 66.426.390
FCI 233 499
JMd 215.559 265.017
74.624.097 69.901.198

Mpyna Haepepede obapede No KpeAWTUMAa Nnaha y cinagy ca YroBOPeHoM JUHAMMECM, OOHOCHO CXOAHO
YTBOTEHUM SHYWTETHUM MNaHOBUMA, [pyna je yrosopuna ca noBepuouumMa hvecHE W NpoMeHrLUMeEe
kamarHe cTone. lNpomeHrswee kamaTHe cTone cy Besane 3a Eypwlop u Jinbop. PykosogcTeo oYeryje Aa
Re Mpyna Butk y moryhHocTy fa cee yroeopede ofiasese Mo KPeOdWTMa WCNyHK ¥ cknany ca yTepfeHmum
pOKOBUMA.

Yrosopu o KpeguTy cagpwe iMHaHCW|CHE KOBeHaHTe koje saxTesajy aa [pyna ogpwasa ogHoc
KOHCONWACBEHOr 3a0ywWWEaRa NPemMa KoHconWioeaHo] EBITDA. Pyweogcteo sepyje ga je Mpyna

yoarnaleHa ca HaseqeHun KoBeHardTama Ha dax 30, cenTemBpa 2020. u 31, geuemBpa 2019, roguHe.

18. OBABE3E NO OCHOBY 3AKYTIA

30, centembap 31. peuemBGap

2020 2019

Ayropoyde ofizeess No ocHOBY 3akyna 1.B57.684 1.326.436
Tekyhe obasese no ocHoBY 3akyna 532 378 377.005
2.390.062 1.703.441

Klakook npuasark y okeupy Bunadca yonexa;

Mepuon oa AeBET MECeUM KOjH
ce 2aspwno 30, centembBpa

2020 2018
TROWKOEN KEMETE (yiIbyHeHn ¥ dinHaHCK]jcke packoqe) 52.831 52 923
TROWKOEX KOJW C& OAHOSE Ha KPaTKOPOHHKN 33Ky 708,753 513.216
TROLWKOBMN KOjW C& 0AHOCE HA 33KYN CPEencTand Mane BEPegHoCTH Koja
HUCY NpWKa3IaHa Kao KPaTkopoHHK 3aiyn 142,088 103.016
Tpolkoaw kaju ce ogHece Ha BapujabunHa nnahawa sakyna woju
1.204.262 1.:453.512

HUCY yEBYYeHn v obarese 3a sakyn

KpeTara Ha obaeesama pyne no ocHoBY nuawHr ofiasesa Npuiazane cy KEo LWUTo cheau:
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HWUC Mpyna
HanomeHe ya nepuofunyHe caxeTe KOHCONKWOoBaHe hMHaHCKjCKe M3BeITaje 3a Nnepuoa

o] feBeT Meceln Koju ce 3aBplWMO faHa 30. cenTemBpa 2020, ropuHe
(Catl tanocu oy uzpaxesu y 000 PCH, ocum aro Huje dpyeaduie HasnaveHo)

MepyWop on AeseT MECceL M Koju
ce 3aBpwwuo 30. cenrtembpa

2020 2019
Ha nax 1. janyapa 1.703.441 B28.104
MpoMeHa NOYETHOr GTamwa - 790.946
Oanwvew {342.244) (250.649)
HemoheTapHe Tpakcakumje 1.038.388 45.328
KypcHe pasnuke (Hanomeda 23) (8.523) 3.431
Ha aaw 30. centembpa 2.390.062 1.417.160

20. OCTANE AYroPOYHE ®MHAHCUJCKE OBABE3E

Ocrane gyropoude uHavowicke obasese y wixocy of 841.848 PCL y notnyHooTW NpedcTasrsajy
oanomedy xakdagy [1JCL| 3apybestbeddt (farse 3H) 3a werpamueaqrw npojekat O&N koM je y Towy
npeko saBwcHor Apywrsa Jagpad Haprarac. Oea o0asesa 3saBucH 0f) HACTYNama HendeecHWy Bygyhnx
Aorafaja koW oy Bad koHTpone wagaeacua (3H) W enacHvka wHoTpymedta (HWC) Y cknany ca
HosatuoH cnopasymom W cnopasymom o npeHocy 3akmyyeHnm wamely 3H, HUC-a u Jagpan Hadrarac-
a, cea npaea 1 obasese 3H-a npeyseo je HWUC 33 HakHagy jedHaky HEWIMHMPEHWM KpeouTHMM
obaeezama Jagpad Hadirarac-a npema 3H-y w Haderaawnkop-y npe cnopasyma, HakHaga se moke
npeMalluTi M3HoC HasedeHny obapeaa,

Mopeg Tora, [pyna je crewna gogaTtHux 34% yaena Japgpad Hadirarac 3a HakHagy og 41 PCH. Oee
TpaHCcakUnje cTulama yaena W npeHoca ofiaeesa Tpebano Bn nocvmarpati 3ajegHo.

21. TPOWKOBWM NPOWU3BOOHKE W NPEPAE

Mepwopg op Tpu Meceua [(lepuog o AeseT MECELW

KojM ce zaBpwiuno 30, Koju ce 3aspwuo 30.

centemBpa cenTemBpa

2020 2018 2020 2019
TpOLIKDEW 3aN0CNEHMK 2107619 1.702.819 5,229,645 4.933.727
TpOLWKoBK YCAY¥HAX OpraHuaagwja (2.441) 620.848 413,583 1.980.048
Tpolwikoew maTepwjana 1 octane onpeme
(v3y3es HaGaBkn HadTe, raca n HapTHUX
hepuBara) 376.363 B883.293 1.214.765 2.020.690
TROWKOBKY O4#a8amka W NONPaBKY 829405  1.160.642 242312 4.548.793
TpolWKDBY ENEKTPUYHE BHEDIWjE 38 Aarey 185,789
npoaajy 119.355 312.030 285677
TPOLUKSEW eHeprvje W KOMYHaNHWK yenyra 895 169 De5.556  2.667.721 2.597 981
Tpowkcew aawmure W obeabehera 92 177 135173 304,342 398 844
TpolkoRY acHrypakka 84.284 75.750 243,618 213.740
TpaHCNopTHA TPOLUKDEHW 339634 445 764 1.105.518 1.212.105
Ocrano 1.519.663 488.674 2.177.778 489,480

6.437.662 6.397.874 17.092.112 18.691.085
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HWUC Mpyna

HanomeHe y3 nepMogu4He caxeTe KOHCoNnUAaoeare (puHaHCHjCcKe W3BBIWITAje 33 Nnepuon
oA AeBeT MecelM Koju ce 3aepwno gaHa 30. centemGpa 2020. roauHe

{Csu uadacy ey Uapawenl y 000 PCLH, ocum ako Huje dpyzavuje Haanauem:}

22, TPOLUKOBW NPOOAJE, ONMWTU W ADMUHUCTPATUMBHU TPOLWIKOBU

Mepwon oa TpM mMeceua [llepuog on OEBeT MECeUM

KOjM ce 3aspimo 30. Koju ce zaspuwuno 30.

centemBpa cenTtembpa

2020 2019 2020 2019
TpOLWKOBW 3aN0cneHny 3699426 2868602 11.037.918 5.5584.944
TpOLUKOBA YCIYHHWK Opraluaacmja 14.621 824 367 T02.400 2.708.081
Tpowkosy hpaklunaspa 218.524 272164 B42.901 757,350
ANBOKATCKE, PEBWIDPCKE W KOHCYNTAHTCKE
yenyre 161.651 265,467 578.060 651.258
Tpowkoew TekyRer ogmiasarka 218.704 233,147 512132 635920
TpowWKOBK pEKNaMe U MapxKeTHHra 40.852 114.661 131.297 258.184
Tpowkoer 3akyna 84,535 54.274 193.517 175.835
Tpolwkosn cnyxbexor nyTa 10.023 85.003 64.058 207,125
Tpolukosun sawTuTe v obestefera 143.217 153.651 388.908 421.929
TROWKOBK OCHIypaHka 20542 33,564 57.739 895.711
Yonyre TpaHCNopTa U CKNaaULUTE A 21.928 33,9491 93.725 113.718
WMcnpaexa BpegHocTi CNOPHAK NOTRaXHEaHS {16.101) {43.627) {113.925) (B7.861)
Ocrano B83.692 1152858 2621803 3.250.727

5.581.614 6.158.222 17.310.533 17.896.881

23, HETO AOBWLMN (TYEWLIW) MO OCHOBY KYPCHUX PA3ITUKA

Mepwop o Tpu meceua [lepvog of geBeT MeceLuM

KOjM ce zaspuwno 30. KojW ce saBpwmo 30.
centemGpa cenTemBpa
2020 2019 2020 2019
Hebuuk (ryBuun) No ocHOBY KYPCHWX pasnnea
113 SKTMBHOCTH hMHaHCHpaHka
- AoBWLK NO OCHOBY KYPCHKX pasnuka
(Hanomexe 18 1 19) 328 323 471.616 1.479.398 1.200.695
- TYBULW No OCHOBY KYRCHUY pasnuga
{HanomeHes 18 u 19) (315.961) (201.198) (1.447.598) {719.458)
Heto gobudy (ryBuUm) No ocHOBY KYPCHWE
Pa3anuKa U3 NoOCNOBHWY SKTUBHOCTW (B7.518)  (170.957) (487.682) (487.780)
(74.153)  99.463 (455.882) (6.542)

24, DPUHAHCWJICKW NPUXOON

Mepuon og Tpy Meceua MMepwog on AeBeT MeceL

KOju ce 3aBpwmo 30. KOju ce zagpuno 30.
cenTemMBépa centembpa
2020 2019 2020 2019
MprxoouW of Kamara Ha nenozute y GaHkama 23.965 48,497 82.245 218 266
Mpuxoaw kamaTta Ha gate kpeaure 2.107 2.282 7.008 7.926
Mpuxoou cn AvanisHawn 4.274 258 4274 258
30.346 51.037 93.527 226.450
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HWUC Mpyna

HanomeHe y3 nepuoguyHe caxeTe KOHcONWAoBaHe hMHAHCHjCKE MIBEWTAje 3a neproa
04 AeBeT MeceuM Koju ce 3aspwuo gana 30. centemBpa 2020. roauue
(Cau usnoct cy uapamedu y 000 PCH, ocum akxo Hufe dpyzavuje Hashadeno)

25. DPUHAHCWJCKHW PACXOOWN

Mepuvod og Tpu meceua [epuon o AeBeT Meceum

KOju ce 3agpwmo 30. KOju ce zaBplmo 30,

cenTemBpa centemopa

2020 2019 2020 2019
Pacxogw kamaTa 454 4649 A463.520 1,500,327 1.475.416
EdpekaTt QMCKOHTOBaHkA OYTOpoYHMX
pesepeMCcaLa 22.362 38005 65.189 110436
Edperar AMcKOHTOBaHA (BMHAHCH]CRNX
CcpeacTaEa {1.274) 8.117 (30.804) 2.767

Munye: kanuTanucada kamara {36.646) (25.122) (108.557) (111.465)

438.911 485.520 1.427.155 1.477.153

3a nepuog o4 AeseT meceuw koju ce saspmo 30. centembpa 2020. roawHe pacxodu KaMaTta ykreyLyjy
W pacxofe KamaTa no rHaHCKHJCKOM NU3KHTY ¥ M3Hooy of B2.831 PCI (za nepwog on OeBST MeceUM
kojn ce aaspwmo 30, centemGpa 2018 roguHe: 52.923 PCO)

26. OOMEPABAHE ®EP BPEOHOCTH

Y NEPUCANYHUM CAXETHM KOHCONMOOBAHWUM MUHAHCUCKAM UIBELUTAJMME WHBECTULIMOHE HEKPETHUHE W
hUHaHCcKjcka cpencTea pacnonmkMea 33 Npofajy cy BpefjHosaHa no diep BpegHocTH. TexHuke
BpeAHoEaHa KopWWReHe Yy npouecy comMepaBarma (hep BPedHCCTW CpeacTasa WABHTWMHE CY oHWME
obencaarkeHuM Y KOHCONWAOBaHMM (hMHaHCHCKMM WaBsWTajuMa Ha aad 31. geuemBpa 2019, rogune.
Takofle, TokoMm npeux aeser meceuw 2020, roguse Huje Bune Tpavctepa cpeactasa wameRy
xijepapxu|a dep BpeHOESH:S,

Ha pgad 30. centembpa 2020, roguHe, KhWroBOACTBEHA BpegHocT dUHaHCWCKWX cpefcTtasa je
NEUWENMIEHO [BOHAKS KWXOBC] (hep EPEOHOCTH,

27. NOTEHUMJANHE W NPEY3ETE OBABE3E

Mopesu

Mopsckn 3aKOHW CEB YECTO PAsnUYMTO TYMEYEe W NPEAMET CY YECTHX WIMeHA TyMauske Nopeckuy
3@K0Ha 0 CTpaHe NOPeciMX BNAcTW Y OAQHOCY Ha TpaHcakuWje W akTWeHocTW [pyne mory ce
paanukoeaT of TYMaYera PYROBOACTEA. Kao pesynTaT WaHeTar, TpaHcakuWje mory BuTi ocnopede og
CTRaHe Nopeckwx BnacTy i Mpyny moxe Butn ogpefled joaaTHK W3HOC NODE3d, KA3HW W kamaTa.

MNepuog sactapenocTw nopecke obaeese je net roawda. [opecke BNacTW WMajy npasa ga ocgpene
nnahare HewamupeHux obaeesa y poky of neT rogwHa of kana je ofapesa Hactana. PykosogcTeo je
npoueHuno Ha gad 30. centembpa 2020. roguHe ga je Mpyna waMupuna cee nopecke ofiasese npema

Opsasy.
Exonomcko okpywerme v Penyanuuu Cooujit

pyna nocnyje npesacxodHo Ha TepuTopuju PenyBnke Cpbuje u 36or Tora je WanomeHa puanluma
NOBE3aHUM Ca CTakEeM eRCHOMMKjE W EUHaHoKCum TpwmwTuma FenyBnuree Cpbuje. MNpe naHgemnjcke
KpWae, KpefuTHM PejTUHr 3emise Buo je Ha dwveoy BB+ ca cralunHumM kypcom HauWoHanHe eanyTe,
Fassoj naHaemuje koponaewpyca (KOBWI 19) Tokom 2020, roguHe v Mepe npeqyzeTe y B3l ¢ TUM
pagn crpeqaBadsd WWWpEHd KOPOHa BMpycHE wHdekywje A0BOOE A0 HETATUBHMX  EKOHOMGKWX
nocreguua. Bnaga PenyBnuke CpBuje npunpemuna je ceT Mepa 3a yONawkasarse 0BUX HEraTHBHWX
yTvuaja ognarakem nnahawa nopeckax oDapesa, rpaHToBa W KpeauTHUX apadxmada. CuTyauuwja Ha
PUHAHCU[CKAM TPMUILITUME je TpeHyTHO cTabunHa, OB0 roCNoBHO OXDYSHEHE WMA 3HaYajaH yTUUa] Ha
nocnoeake W ruHaHcujcer nonosa] Meyne.
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HWUC Mpyna

HanomeHe y3 nepuoguiHe caxeTe koOHconuaosaHe (puHaHCHjcKe M3BeWTAaje 33 nepuog
OA AeBET Meceuy Koju ce 3aspwuo gana 30. cenTembpa 2020. rogune

(Cau usrocy cy Uapadeny y 000 PCH, ocun ako Hije ﬂpyeauu;e HaaHaveHn)

FykoBofcTao npedysuma HeonxogHe mepe da obeibenu oppsweocT nocnosswa [pyne. Mefytam,
Byayhe edexTe TPeHYTHE ESKOHOMCKE CUTYAUWje TEWKO je NPedBUASTH, a TPEHYTHA O4ekuBarksa W
npoUeHe pYROBOSCTES MOTY C& Pa3NUKoBaTK OO CTEADHWMX pe3ynTaTa,

Jawmuma xusomue cpedune

FykosodcTso [pyne je npoueHino U UsBpLUIWID pesepBucare 33 3alTWTY MMBOTHE cpedwHe Ha aad
w3eewWTaa Y MaHooy og 460.338 PCI (31, neuemBap 2019 509,129 PCI) Ha ocHoBy WHTEpHE NpoueHe
0 yocarnawerocTy Mpyne ca sakonckom perynatuaom PenyGnnke Cpbuje.

PykosogeTeo Mpyne cmatpa ga, Ha ocHoBy Baehe 3aKoHcke perynaTues TPOLKOBEKW MNOBE3aHW ca
MUTAKKME 3AWUTUTE HUBOTHE CREOWHE HMCY 3HAYAHO BULLIKM Y 0AHOCY Ha peaepsncady WaHoo, MefyTum,
moryhe je ga Pe sasefeqy TROWKOBW 3dadvajHo pacth v Byayhem nepuogy y cnydajy 03 3akoHoka
perynaTtiea nocTaHe pecTpukTUBHu]E.

Kanuman+e obasess

Ha nan 30. centembpa 2020, rogwHe pyna vMMa 3awbydeHe yroeope o HabaBuw HekpeTHUHE,
nocTpojetba W onpeme y wanocy og 2664 406 PCH (31, gpeuemBap 2019, roguee: 2.809.071 PCO) u
pagoee Dywersa W UCTpakuBara y waHocy of 55,65 munuona YCI (31, peuembSap 2019, roguve: 56,89
Munnona YO,

Huje Buno apyrix sHadajHiy noTeHuyrjantuy w npeyaetkx odaseaa Mpyne,

28. TPAHCAKLIWJE CA NOBE3AHUM NPABHUM NULIMMA

¥ CBpXY CAcTaBIbaka OBMX NEPHOAMYHWX CAMETUX KOHCONMMAOBAHWX (MHEHCHCKUX W3BELLTAjE, Nuua ce
CMATREjY NOBE3aHIEM YKONWUK JeHO NULE MME KOHTRONY Haa APYFUM MW j& Yy MOryRHOCTH A3 3HadajHo
YTh4E Ha foHolerke thUHaHCH]CKHMX U NOCRoBHWX agnyka y cknany ca MPC 24 MNosesaka npaexa nuua.

Behuhcky BnacHuk Mpyne je MNacnpom Heed, Cr MeTtepcBypr, Pycka deaepaumija y ynjeM BNAacHULTEY
oe HanasW 56,15% axywja dpywrea. Jpyrk aruvodap no Gpojy akuwja je PenyBnuka CpBuja ca 28 87%
akuujia OpywTtea gok ce ca npeoctanum denom of 13,98%, ¥ BRAcHUWTEY MaHsWHCHUX aKUMOHAaPE,
Tpryje Ha beorpacko] Bepan. Kpajiew snacHuk Mpyne je NAQ Macnpom, Pycka ®enepaunja.

Mpyna je y nepuogdy of AeBeT meceuy koju ce saspwmo 30. centemBpa 2020, roguHe W y wcTom
NEpUDAY NPETXOAHE rogWHe cTynana y nocnoeHe ofHoce ca CBOjUM MNOBS3aHUM NPaBHWM nuuuma.
HajsHaqajuvje Tpancakuwje ca NOBE3aHWM NPABHUM NUUaME Y HaBeJeHUM MEPHOANMa HacTane cy no
ocHoRy Habaske/ucnopyke cupoBe HapTe, HahTHUX NPOU3B0AA W ENEKTRWYHE EHEDTH]E,
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HWC Mpyna

HanomeHe y3 nepuoauyHe caxeTe KOHCONMAOBAaHe (hMHAHCKH|CKe M3BEILTAje 33 nepuoA

o0 OEeBeT MeceuM Hojul ce 3aspiumo gada 30. cenrembpa 2020, roguHe

(Ceu uzHocy cy uspawenu y 000 PCH, ocum axo Huje Gpyeavuje HaaHayeHn)

Ha gaw 30. centemBpa 2020. roguHe w 31. neuemSpa 2019, roAWHe cTamwe cpencraea (HeTo] W
ocbase3a nNo 0CHORY TRaHCaKUM]a ca NoBEsaHKuM NpaeHumM nuuuMa je cnegehe:

Ha pax 30. centemBpa 2020.

Motpauearsa no ocHosy Npogaje v apyra
NOTREMWESHA

MHEECTHUM]E ¥ NEMARYHEHE BHTWTETE ¥ 3aj2aHMHKa
ynarawa

OcTana npTHa UMOBWHS

[Mpaso wopywhera cpegcTaes

Mofasrsadn 1 ocTane obaseze U3 NOCNOBaHA
Ccrane kpaTkopodke obaseze

Tekyhe obageze 3a sakyn

KpatkopodHe divHakcujoke ofasese U 0eo OyropovHKs
ofasesa Kajw Aocnesa 4o rodvHy gaHa

Oyropoude dwHancujcke obaeeae

Oyropovke oSaseze 3a 3akyn

Ha pan 31. neuemBpa 2019,

MoTpakneara No ocHoBY Npogaje u apyra
noTpakveatea

WiHBeCTHUW]E ¥ NRUAPYHEHE EHTMTETE W 3ajeqHk-Ia
ynaraksa

Cerana obpTHa MMOBUHA

Hofasreayn W ocTtane obaseze U3 NocnoBadka
Ocrane kpatkopodre obasese

KpaTkopodHe divHanoujoke obasese n texyhe aocnehe
Oyropodnix obareza

Tewyhe oSaeeae 33 aawyn

Oyropovse uHaHowjcke obaseas

HyropoqHe obasese 3a aawyn

3ajeaHuuka

IMuua nog ynarawa u

MatmuHo 3ajeHWYKOM NPUAapyKeHa

ApYWTBO KOHTPONOM aApywTea

- 158.571 1,143,707

- 1.787.912

- 5,978 -

- 172 -
{3.346.480) (142.155) (954.593)
- (2 {17.835)

(119) -

(5.468.851) - -
(9.570.490) - -
(18.385.821) 22.445  1.958.891
100,451 1.600.151

- - 1.851.101

- 34.371 -
(10.500.427) (543.563) {1.208,375)
- (2} {3,782}
(5.4689.432) - -
- (159) -
(13.673.682) - -
= (128) 3
(29.643.441) (409.030)  2.239.085
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HWC Mpyna

HanomeHe y3 nepuoauyHe caxerte xOHCONWAoOBaHe hMHAHCH]CKe U3BeWTaje 3a nepuopg
04 AeBeT MeceuM Koju ce 3aBpwno gaHa 30. centemGpa 2020. roguHe

(C8u U3nocy cy uspaxenu y 000 PCI], ocum ako Huje dpyzaluje HasHaYeHo)

¥ neprogy o OEBeT Mecell koj ce 3aspliwo fada A0 cenrembBpa 20200 w 2019 rogwHe HacTans oy
cnefehe TpaHCAKUME €3 NOBE3IBHWM NPEBHIM HWHLWME;

3ajenHuuKa

INMuua nog ynarara M
Mepuon of ASBET MeCELH KOJH Ce 3aBpWnO MaTuuno 3ajeAHMYKOM NpwWopyieHa
30. cenTtemBpa 2020. roguHe _ OpywTBO KOHTPOMOM ApywTea
Mpuxogw on Nnpodaje HahTHWX deprsara, Hadime w raca - 232 B36 11.571.614
Ocrany npuxogm - 65.504 28.744
HafGaska HadiTe, raca 1w HaTHUX JepueaTa {27.028.061) (848.517) -
TROWKOBN NPOMIBOSHE W Npepaje - {192.938) (140.088)
TpoWKOBK NPOAEJE, ONWTH ¥ 30MUHUCTRETHEHK
TPOLIKOEH - (7.603) {1.619)
Tpowkosr aMopTHIaLWE NO PUHAHCKH]CKOM NMSKHNY = {125) -
OcTany npuxoau {pacxogu), HETo 5.768 {220) -
PUHAHCU]CKM PACKOLN (236.390) (1)

(27.258.682) (751.975) 11.459.651

Mepwvod og AeBeT MECELM KOjWU CE ZABPLIMKO
30. centemBpa 2018. roguHe

MNpuxoaw of npogaje HaiTHAX JepuBearta, HadiTe W raca - 378.261 13.044 407

OcTanu npuxoaw - 42 840 8,201

Habaeka nadite, raca n HAMTHUY GEPUEETS (33.443.308) (3.205) -

TpOWKOEN NPOM3BGOHkE W Npepane - (197.680) (146.451)

TPOLWKORK MPOAAjE, CNLWTA W B0MUHUCTDATUBHK

THOLIOEM i [27.679) (1.484)

JcTanu npwxaaw (pacxkogun), Heto 14.610 (463}

driaHadcrjckr pacxeon (308.072) - =
(35.737.767) 192.064 12.904.763

Tpaucakutife ca KIbYYHUM pyKkoeodcmeom

3a nepyvog of AeBeT MeceUM XOjW ce 3aBpmo Ha aam 30. centembpa 2020, v 2019, rogwHe pyna je
npusHana G686.728 PCH w 679.623 PCL, pecnekTyeHO, KAo KOMNEHIAUW|E KMeyuHOr PYHROBOSCTES
(lesepanuu Ouperktop, ynadoew OfBopa Oupextopa, OgBop Ceynwmude akumonapa, CaEeTofaBHW
onbop u Cekperap Opylurea). KreyuHe Hakdane yisydyly sapage, SoHyce v gpyre JonpuHoce.

Ocmane uHgopmaliuje
faxa 14, okrobpa 2020. rogiHe okoH4aH je nocTynak fobpoBOrEHE NWKBMAALUME 3aBMCHOr NpasHor nuua

MaHoH Hadbtarac KOT, Malapcka. He odekyje ce 3HadajaH yTwuUa] Ha KOHCONWAOBaHE hUHAHCH|CKE
wasawwTaje Mpyne No oBoM NKUTaHsY,
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HWC I'pyna

HanomeHe y3 nepuofMuHe caxeTe koHCconuaoBaHe hMHaHCHjcKe W3BeLWTaje 3a nepuog

oa Aeser Meceuu Koju ce 3agpwuno gada 30. centembBpa 2020. rogune

{Cal UsHocu cy Uapaweny y 000 PCO, ocuw aki Huje dpyaavije HasdayeHa)

HWC MNpyna
KourakT mntpopMaumje

Ceauwre [pyne je:
HapogHer thpoHTa 12,

21000 Hoew Caa,
Penybnuka Cpbuja

Tenedon: (+ 381 21) 481 1111
g-mail: ofﬁce@nis.au

WiwWw.nis.eu

D,E[HDGM ca HHBECTHTDDHME
e-mail: investor_relations@nis.eu
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