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WUsHoc
MperxopHa rogmHa
Fpyna pauyHa, pauyH no3vuuiA Aon HanomeHa 6poj
Tekyha roaunHa Kpajibe crame MoueTtHo cTamwe
1 2 3 4 5 6 7
AKTUBA
A. HEYNJIAREHU YNTUCAHU
00 KAMWTAN 0001
Bb. CTAJIHA UMOBUHA
(0003+0004-+0005+0006-+ 0002 1129096 522657 384331
0009+0010+0021+0022)
I HEMATEPUIANHA YITATAHA
01, ocum 012, 013 v gena 019 (MOBUHA) 0003 9.1 1996 1168 264
012, neo 019 I ryasun 0004
013, neo 019 11l COGTBEP W OCTAJIA MPABA 0005| o 13444 6318 3805
02, ocum 021, pena 027 , pena 028 n | IV HEKPETHMHE, MOCTPOJEHA U 0006
nena 029 ONPEMA (0007+0008) 9.1 320539 315920 321843
020, 022, 023, 025, 026, neo 027, neo |1. HekpeTHWHe, NOCTpojerba 1 onpema 0007
028, neo 029 KOju cnyxe 3a 06aBsbarbe AeNaTHOCTU 9.1 251147 235216 232623
024, peo 027, pneo 028, geo 029 2. NIHBECTVLIMOHE HEKPETHUHE 0008 9.1 69392 80704 89220
021, paeo 027, peo 028, peo 029 V BUOJOLLKA CPEACTBA 0009
VI AYrOPOYHN GUHAHCMICKU
03, ocum 037 MNACMARY (0011+0015) 0010|9332 793117 199251 58329
1. Yuewha y kanutany 0011
(0012+0013+0014) 0 0 0
030, neo 039 a) 3aBUCHUX NMPaBHUX NNLA 0012
031, €0 039 6) .npmnpy»(eﬂmx NpaBHUX Nnua u 0013
3ajeAHNYKUM noayXBaTUMa
neo 038, peo 039 B) OCTanux NpaBHUX NMLa 0014
2. OcTanu syropoyHu huHaHcujckm 0015
nnacmanu (0016+0019+0020) 9.3.3.2 793117 199251 58329
2.1. NHBecTuumje Koje ce apxe Ao
036, Aeo 039 nocneha (0017+0018) 0016 933, 780835 187462 58329
neo 036, Ao 039 a) [lyxxHuuke xapTuje on BpeAHOCTM ca 0017
UKCHUM MPYHOCOM
6) Ocrane xapTuje oA BPeAHOCTU 1
Aeo 036, aeo 039 VHBECTUUM]E Koje ce Apxe Ao Aocnieha 0018 9.3.3.2 780835 187462 58329
033, neo 039 2.2. lenoantyn kop 6aHaka 0019




WU3Hoc

MpeTxoaHa roauHa

Fpyna pauyHa, pauyH no3vuuiA Aon Hanomena 6poj
Tekyha roauHa Kpajmwe crame MoueTtHo cTame
1 2 3 4 5 6 7
2.3. OcTanu HEeNnoMeHyTH AyropoyHu
Ae0 038, eo 039 huHaHcHjckn nnacMaHmn 0020 9.3.3.2 12282 11789 0
04, ocum 040 VII OCTANA YTOPOYHA CPEACTBA 0021
040 VIII OJTIOXXEHA MOPECKA CPEACTBA |0022
B. O6PTHA UMOBUHA
0023
1364081 346837 463667
(0024+0025+0026+ 0045+0046+0049)
10,13, 15 I 3ATNXE 0024 g5 33193 2634 5581
II CTAJIHA CPEACTBA HAMEHSEHA
14 NPOJAIN U CPEACTBA NOC/IOBAHA | 0025
KOJE CE OBYCTABJ/bA
III MOTPAXWBAHA, MTACMAHA U 0026
FOTOBWHA (0027+0032+0033+0044) 969041 308561 454345
1. MoTpaxviBarba 0027
(0028+0029+0030+0031) 9.3.1 173736 97113 82861
1.1. MoTpaxuBatba 3a Npemujy
pAeo 20, peo 21 ocuryparba, caocuryparba u 0028 9.3.1 169462 84672 75511
peocurypatba
1.2. MoTpaxwuBatba 04 peocurypasava u
2| 21 2!
Aeo 20, peo peTpouecroHapa 0029 9.3.1 802 448
faeo 21 1.3. MNoTpaxwuBatba 3a perpece 0030 9.3.1 1461 3169
22, ocum 223 1.4. Ocrana noTpaxusara 0031 9.3.1 2011 8824 7350
2. MoTpaxwvBara 3a BuLwe nnaheH
223 nopes Ha aobuTak 0032 9.3.2 2319 2326 2326
3. OuHaHCHjCKM NnacMann 0033
(0034+0038+0042+0043) 685780 182164 269335
3.1. ®uHaHcujcka cpecTBa
233, neo 239 pacnonoxwea 3a npoaajy 0034 9.3.3.3 10373 11660 7605
(0035+0036+0037)
neo 233, neo 239 a) [lykHuuke xapTuje og BpeaHOCTU 0035
pacnonoxwse 3a npogajy
€0 233, 1eo 239 6) BnacHuuke xapTuje oF BpeAHoCTM 0036
pacnonoxwvse 3a npogajy
B) OcTane xapTuje of BpeAHOCTU U
Aeo 233, peo 239 buHaHcKjcka cpeacTBa pacnonoxvaa 3a | 0037 9.3.3.3 10373 11660 7605
npoaajy
3.2. duHaHcHjcka cpefcTBa Koja ce
236, neo 239 nckasyjy no ¢ep BpeaHoCTH Kpo3 0038 0 0 0
6unaHc ycnexa (0039+0040+0041)
a) [lyHuuke xapTuje of BpeAHOCTM
Aeo 236, aeo 239 Koje ce uckasyjy no dep BpeaHoOCTU 0039
Kpo3 6unaHc ycnexa
6) BnacHuuke xapTuje of BpeaHOCTH
Aeo 236, aeo 239 Koje ce uckasyjy no dep BpeaHoOCTv 0040
Kpo3 6unaHc ycnexa
B) OcTane xapTuje oA BpeAHOCTU U
neo 236, aeo 239 buHaHcKjcka cpeacTBa Koja ce uckasyjy | 0041

no cdep BpeaHOCTH Kpo3 bunaHc ycrnexa




WU3Hoc

MpeTxoaHa roauHa

Fpyna pauyHa, pauyH no3vuuiA Aon Hanomena 6poj
Tekyha roauHa Kpajmwe crame MoueTtHo cTame
1 2 3 4 5 6 7
3.3. KpaTkopo4Hu Aeno3unTu Kog,
232, eo 239 Garaka 0042 933 299000 125415 124641
3.4. OcTanu KpaTKopoYHN DUHAHCKICKK
235, 238, neo 239 AnacMaHu 0043|9331 376407 45089 137089
24 4. TOTOBUHCKW €KBUBANEHTY 1 rotoBuHa | 0044 9.3.4 107206 26958 99823
26 IV NOPE3 HA IOAATY BPEAHOCT 0045
V AKTUBHA BPEMEHCKA 0046
PA3rPAHMYEHbA (0047+0048) 9.3.5 318253 27736 174
1. Pa3rpaHuyeHm Tpolukosw npubase
4 ocurypatba 0047 9.3.5 317970 27487
2. ipyra aKTMBHa BpeMeHcka
270, 271, 272, 273, 279 pasrpaHIerba 0048 9.3.5 283 249 174
VI TEXHWYKE PE3EPBE KOJE MALJAJY
HA TEPET CAOCUTYPABAYA, 0049
PEOCUIYPABAYA U PETPOLIECMOHAPA 43594 7906 3567
(0050+0051+0052)
1. Pe3epse 3a npeHoOCHe npeMuje Koje
275 nazajy Ha TepeTt caocurypasaya, 0050 9.3.6 41244 7480 3567
peocurypasava 1 peTpoLiecuoHapa
2. PesepsycaHe WTeTe Koje nagajy Ha
276 TepeT caocurypasaya, peocurypasaya 1 | 0051 9.3.7 2350 426 0
peTpoLiecoHapa
3. OcTane TexHuuKe pesepBse koje
277 nazajy Ha TepeT caocurypasaya, 0052
peocurypasaya v peTpoLiecoHapa
I. YKYMNHA AKTUBA 0053
(0001+0002+0023) 2493177 869494 847998
88 A. BAHBUWIAHCHA AKTUBA 0054
NACUBA
A. KAMUTAN
(0402+0407+0408+0411+ 0412- 0401 10.1 572784 566630 573155
0413+0414-0417- 0420+0421)
I OCHOBHU N OCTAJIN KAMUTAN 0402
(0403+0404+0405+0406) 10.1 515919 515919 515919
300 L. Akumickn kanutan 0403|494 515919 515919 515919
303, 304 2. [ip>kaBHU 1 APYLITBEHM KanuTan 0404
301, 302 3. Ynoswn ApywTea 3a y3ajamMmHO 0405
ocurypatbe
309 4. Ocranu Kanutan 0406
31 II HEYNJTAREHU YMUCAHU KANUTAN | 0407
111 PE3EPBE (0409+0410) 0408 0 0 0
305 1. EMucuoHa npemuja 0409
306, 307 2. 3aKoHcke, CTaTyTapHe 1 apyre 0410

pesepse




WU3Hoc

MpeTxoaHa roauHa

Fpyna pauyHa, pauyH no3vuuiA Aon Hanomena 6poj
Tekyha roauHa Kpajmwe crame MoueTtHo cTame
1 2 3 4 5 6 7
IV PEBAJIOPU3ALMOHE PE3EPBE MO
OCHOBY PEBAJTOPU3ALIMIE
320 HEMATEPWIASTHE UMOBWHE, 0411 10.1 132636 129358 129358
HEKPETHUHA, MOCTPOJEHA U
ONPEME
32, ocum 320 V HEPEAJIN3OBAHWU AOBULIN 0412
33 VI HEPEAJTIU30BAHW IYBULIN 0413 10.1 11791 10503 14558
VII HEPACNOPEBEHU AOBUTAK
34, ocum 342 (0415+0416) 0414 494 4164 0 50788
340 1. HepacnopeheHnun aobutak paHujux 0415
roauHa
2. Hepacnopehenn fobutak Tekyhe
34 ropuHe 0416 101 4164 0 50788
VIII IYBUTAK A0 BUCUHE KAMUTANIA
35, oonm 352 (0418+0419) 047 404 68144 68144 108352
350 1. MybuTak u3 paHujux roamHa 0418 10.1 68144 57564 108352
351 2. lN'ybutak Tekyhe roamHe 0419 10.1 0 10580 0
037, 237 IX OTKYM/bEHE COMNCTBEHE AKUMIE | 0420
X YYELURA BE3 MPABA KOHTPOJIE 0421
B. PESEPBUCAbA U OBABE3E
(0423+0430+0434+0435+ 0422 1920393 302864 274843
0444+0453+0457)
I IYTOPOYHA PE3EPBUCAHA 0423
(0424+0425+0426+ 0427+0428+0429) 11.1 796 245 670
400, 403 1. Matematuuka pesepsa 0424
2. PesepBe 3a ocuryparba kog, Kojux cy
401 OCUIypaHvUmM NpuxsaTuimn a yyecrsyjy | 0425
Y VHBECTULIMOHOM PU3MKY
402 3. Pe3sepBe 3a 13paBHatbe pu3nka 0426
405 4. Pesepse 3a 6oHyce v nonycre 0427 1.1 793 106 379
407 5. [pyre TexHuuke pesepse ocuryparsa | 0428
406, 409 6. [ipyra pyropoyHa pesepsucara 0429 111 3 139 201
II AYTOPOYHE OBABE3E 0430
(0431+0432+0433) 11.1 127822 6880 5247
411 a) NpeMa MaTU4YHUM U1 3aBUCHUM 0431
NpaBHUM NULMMA
412 6) npemMa ocTan“M NoBe3aHWM NPaBHUM 0432
nmumuma
410, 413, 414, 415, 417, 419 B) OCTasie AyropoyHe obasese 0433 1.1 127822 6880 5247
416 IIT OANIOXKEHE NMOPECKE OBABE3E 0434 11.2 17689 18335 18186




WU3Hoc

MpeTxoaHa roauHa

Fpyna pauyHa, pauyH no3vuuiA Aon Hanomena 6poj
Tekyha roauHa Kpajmwe crame MoueTtHo cTame
1 2 3 4 5 6 7
IV KPATKOPOYHE OBABE3E 0435
(0436+0440+0441+ 0442+0443) 11.3 191506 18134 12214
1. KpaTkopouyHe hu1HaHcmjcke obaBese 0436
(0437+0438+0439) 11.3 56505 2908 1877
420 a) NpemMa MaTU4YHUM U1 3aBUCHUM 0437
NpaBHUM NULMMa
01 6) NnpeMa ocTan“M NoBe3aHUM NpaBHUM 0438
nmumuma
B) OCTasne KpaTkopouHe huHaHcujcke
of 422 po 429, ocnm 427 obasese 0439 1.3 56505 2908 1877
2. ObaBe3e No OCHOBY CTaHMX
427 CPEACTaBA HaMEHEHVX NPoaaju 1 0440
cpefcTaBa rnocrioBatba koje ce
obycTaBrba
3. ObaBese Mo OCHOBY LWTETa U
3 YroBOpPeHNX 13Hoca 0441 11.3 7218 0
4. ObaBe3e 3a npeMujy, 3apage v apyre
44, 45, 46,47, ocum 474 obaBese 02 4p3 127783 15226 10337
474 5. ObaBese 3a nopes u3 pesynraTa 0443
V NACNBHA BPEMEHCKA 0444
PA3rPAHMYEHA (0445+0449+0450) 1389988 176099 152558
1. Pe3epBe 3a npeHocHe npemMunje 0445
(0446+0447+0448) 11.4 1387292 155963 149245
490, peo 492 a) XWBOTHWX OCUryparba v caocuryparba | 0446
6) HEXMBOTHUX OCUryparba U
491, Aeo 492 caocurypatba 0447 414 1387292 155963 149245
neo 492 B) peocurypatba v peTpoLecuja 0448
neo 497 2. Pe3epBe 3a Heucrekne pusmke 0449 11.41 2696 20136 3313
3. [lpyra nacvBHa BpeMeHcKa
496, 498, 4 4
9, 498, 499 pasrpaHuyerba (0451+0452) 0450 0 0 0
7120 499 a) OAJIOKEHN NPUXOAM MO OCHOBY 0451
perpecHux noTpaxusatba
496, 498, fieo 499 6) ocTana HeroMeHyTa nacueHa 0452
BPeMeHcKa pasrpaHuyerba
VI PESEPBUCAHE LUTETE 0453
(0454+0455+0456) 11.5 192592 83171 85968
493, neo 495 a) XMBOTHUX OCUryparba v caocurypatba | 0454
6) HEXMBOTHUX OCUrypatba 1
494, Ae 495 caocHrypatba 0551 4y5 192592 83171 85968
7120 495 B) yAenu y UTeTama peocurypatsa i 0456
petpouecuja
feo 497 VII IPYT'E TEXHWYKE PE3EPBE 0457

OCUrYPAHA — 10 TOAVHY OAHA




MsHoc
MperxoaHa roguHa ’
Fpyna pauyHa, paqyH No3vuKIA Aon Hanomena 6poj I
Texyha roguHa Kpajie cratme MoueTHo cTame
PR DR CRe. " - U - S - S
1 2 3 4 5 6 7
B. [YEMTAK U3HAZ BUCHE B T
35, ocum 352 KATTMTANA 0458
. YKYMHA ACHBA (040140422 | 5.0 o
0458) 2493177 869404 #47998
89 1. BAHEW/IAHCHA MACHBA 0460 -
@
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Bpcra ocuryparba:

BUJTAHC YCIEXA

y nepuogy oa 01.01.2020. go 31.12.2020. roavHe
- Y Xusbajama AvHapa -

W3HocC
Fpyna pauyHa, pauyH Mo3uuuja Aon Hanomena 6poj
Tekyha roauHa MNMpeTxoaHa roguHa
1 2 3 4 5 6
A. NOCJ/IOBHU NMPUXOAU U PACXOAN
I NOCNIOBHU (®YHKLIMOHAJTHN)
neuxoau
1001 788985 243674
(1002+1009+1014+1015)
1. Mpuxoam oa npeMuja ocurypara n
caocurypatba
1002] g4 773743 241694
(1003+1004-1005-1006-1007+1008)
600, a0 602 1.1. O6payyHaTa npeMuja XMBOTHUX OCUTyparba 1003
1 caocuryparba 0 0
1.2. ObpadyHaTa npemMmja HEXMBOTHUX
10, 61 1004
610, 613 ocuryparba U caocuryparba 0o 8.1 2048208 260214
1.3. MpeMuja NpeHeTa y caocuryparse —
Aeo 512, peo 523 HacHBHE 1005 8.1 2814 0
nAeo 512, peo 523 1.4. MNpemuja NpeHeTa y peocurypatbe 1006 8.1 40323 11799
1.5. MNosehatbe pe3epBu 3a NpeHOCHe npemuje 1
feo 60, feo 61 pesepBy 3a HeucTekse pusnke ocvryparsa u 1007 8.1 1231328 16710
caocuryparea
1.6. Cmarbetbe pesepBu 3a NPeHOCHE npemuje u
feo 60, feo 61 pesepBy 3a HeucTeks1e pUsnke ocvryparsa u 1008 8.1 0 9989
caocurypara
2. g oA npeMuja peocuryp n 1009
perpouecuja (1010-1011-1012+1013) 0 0
1eo 602, 614, 615 2.1. OGpaq}/Ha‘ra npemuja peocuryparba u 1010
peTpouecuja 0 0
1eo 512, 1eo 523 2.2. MNpemuja npeHeTa peTQouecvuom 1011
peocurypatsa 1 petpouecuja 0 0
2.3. NMoeeharse pe3epsu 3a NpeHOCHe npemuije n
feo 60, aeo 61 pesepBy 3a HeucTekne pusvke peocurypara n (1012 0 0
peTpouecyja
2.4. Cmatberbe pe3epBy 3a NpeHoCHe npemuje n
neo 60, aeo 61 pe3epBy 3a HeucTekne pusvke peocurypara n (1013 0 0
peTpouecija
606, €0 609, 650, A€0 659 3. MNpunxoam oa nocnosa HenocpeaHo 1014
noBe3aHuX C NOC/I0BMMA O CUrypama 14616 11
neo 609, 639, 64, aeo 653, 655, Aeo 659 |4. OcTanu NOCNOBHN Npuxoau 1015 626 1969




W3HocC

Fpyna pauyHa, pauyH Mosuuuja Aon Hanomena 6poj
Tekyha roauHa MNMpeTxoaHa roguHa
1 2 3 4 5 6
II NOCNOBHU (®YHKLIMOHAJIHWN)
PACXOaAU
1016]  gg 427560 160581
(1017+1026+1034-1035-1044+1045-
1046+1047+1048)
1 . Pacxoam 3a Ayropo4Ha pesepsucatba U
htd v = 1017
(1018+1019+1020+1021+ 8.6 148334 3036
1022+1023+1024+1025)
500 1.1. MaTtemMaTnuKa pesepBa XXMBOTHUX 1018
ocurypatba - noseharbe 0 0
506 1.2. MaTeMaTnuKa pesepsa HEXMBOTHUX 1019
ocuryparba - nosehatrse 0 0
502 1.3. [lonpuHOC 3a NpeBeHTUBY 1020 8.6 36391 2604
503 1.4. onpuHocy nponucaHn nocebHMM 3akoHuMa | 1021 3.6 1071 420
504 1.5. JonpuHoc MapaHTHOM doHay 1022 8.6 17770 2
505 1.6. Pe3epBucarba 3a M3paBHarbe pusmnka 1023 0 0
1.7. Pe3epBucatba 3a ocuryparba Ko Kojux cy
OCUTYpaHWLIM NPUXBATUKN Aa YYecTBYjy U
507 VHBECTULIMOHOM PU3MKY, pe3epBucama 3a 1024 8.6 689 0
6oHyce 1 nonycte n noseharba Apyrux
TEXHUUKMUX pe3epBu
500 1.8. Ocranu pacxoam 3a AyropoyHa 1025
pe3epBucara U hyHKUMOHANHe A0oNpUHoce 8.6 92413 10
2, PacxopAM HaKHaja LITETa U YroBOPEHUX
n3Hoca
1026|  g¢ 230378 159848
(1027+1028+1029+1030+1031-1032-1033)
510 2.1. JlukenanpaHe WTeTe U YyroBOPEHN U3HOCK 1027
JKMBOTHWX OCUrypatba 0 0
2.2. JIukBnampaHe LUTETe HEXUBOTHUX
520 ocuryparba 1028 8.6 217478 144514
2.3. JIukBuampaHe wreTe — yaenu y wretama
Aeo 513, peo 524 caocryparba 1029 8.6 6704 7776
1eo 513, aeo 524 2.4. l\lukBnampaHe wwrete - yaenu y wretama 1030
peocurypatba 1 petpouecuja 0 0
2.5. Pacxoau ussuhaja, npoueHe, nukenaaumje
neo 53, peo 54, peo 55 M UCNnaTe HaKHaza WTeTa U YroBOPEHNUX 1031 3.6 9820 8530
13Hoca
1eo 603, 620, 621 2.6. Mpuxoau o ydyewha caocuryparba y 1032
HaKHaau wreTa 0 0
£1€0 603, 622, 623, 624, 625 2.7. I'Ipvnxogm oA yyewha peocuryparba 1 1033
peTpoLecuja y HakHaam LiTeta 8.6 3624 972
3.F pBUCaHE WTeTe — h
(1036-1037+1038-1039+1040-1041+1042-  |103*| 86 107071 0
1043) >0
3. PesepBucaHe wrerte — Cl
(1036-1037+1038-1039+1040-1041+1042-  |193| 86 0 3223
1043) < 0
515 3.1. Pe3sepBucaHe LTETE XMBOTHUX OCUIypaHa 1036
- nosehatbe 0 0
120 604 3.2. Pe3epBucaHe LTETE XWBOTHUX OCUryparba 1037
— CMatbere 0 0




W3HocC

Fpyna pauyHa, pauyH Mosuuuja Aon Hanomena 6poj
Tekyha roauHa MNMpeTxoaHa roguHa
1 2 3 4 5 6
526 3.3. Pe3sepBucaHe LTETE HEXUBOTHUX 1038
ocurypatrba — noseharbe 8.6 151149 16837
3.4. PesepBucaHe LUTETE HEXUBOTHUX
630 ocuryparba — CMarberbe 1039 8.6 41728 19634
516, 527 3.5. PesepsucaHe wrete ca_ocvnrypan-ba, 1040
peocurypatba 1 petpoliecuja — noseharbe 0 0
3.6. Pe3epBucaHe LWTETE Caocuryparba,
Aeo 604, 632 peocurypatba u peTpolecnja — CMarbere loa1 8.6 2350 426
3.7. Moseharse pe3epBuCaHUX WTETa — yAena
neo 513 caocurypaBsaya, peocurypasava u 1042 0 0
peTpoLiecoHapa y wreTtamMa
3.8. CMamberbe pesepBucaHuX LWTeTa — yaena
635 peocurypaBaya, OBHOCHO peTpoLechoHapa y 1043 0 0
WTeTama
4. NMpuxoan Nno oCHOBY perpeca 1 npoaaje
607, 652, 654 1 feo 673 ocHIyD owreh crBapn 1044 o 12526 18873
5. Nosehare ocTanNX TEXHNUKNX pe3epBn
517,529 ~Hero 1045) g5 6137 16902
6. CMatbere 0CTasIMX TEXHUUKUX pe3epBu
neo 604, 631, 633, 638 — heto 1046 86 57395 2329
518, 528 7. Pacxopm 3a 60Hyce u nonycre 1047 8.6 5561 5220
neo 51, peo 52 8. Ocranu NocNoBHM pacxoau 1048 0 0
III ROBUTAK — BPYTO NOC/IOBHN 1049
PE3YJTTAT (1001-1016) 361425 83093
IV I'YBUTAK - BPYTO MOC/IOBHU PE3Y/ITAT 1050
(1016-1001) 0 0
B. NPUXOAN U PACXOAM MO OCHOBY
WHBECTULIMOHE AKTUBHOCTH
I NPUXOAN O UHBECTUPAHA
CPE[ICTABA OCUI'YPAHbA
1051
(1052+1053+1057+1058+ 82 16358 12558
1059+1060+1061)
1 . Npuxoan of 3aBUCHMX 1 NPUAPYIKEHNUX
660, 661, 665, neo 672 NpaBHUX INLIa U OA 3ajeAHNYKNX 1052 0 0
nopyxsata
2 . Mpuxoam on ynarawa Yy HENOKPETHOCTH 1053
(1054+1055+1056) 8.2 2730 2726
2.1. Mpuxoam oA 3aKynHNHA MHBECTULIMOHKX
£eo 608, Aeo 653 weKpeTHHa 1054 o5 2730 2726
neo 681 2.2. Mpuxoam oA ycknahusarba BpeAHOCTH 1055
MHBECTULIMOHNX HEKPETHUHA 0 0
120 670 2.3. Mpuxoav oa Npoaaje HeMoKpeTHOCTU 1056
(ne3vHBecTMpatba) 0 0
neo 662 3 . Mpuxopu op kamaTta 1057 13505 9728
4 . Npuxoam opn ycknahuBarwa BpefHOCTH
(puHaHCcHjckMx cpepcTaBa Koja ce
neo 683, aeo 686, aeo 687 WcKkasyjy no dep Bp ™ Kpo3 6 1058 0 0
ycnexa
€0 672 5. Ao6uum on npopaje xapTuja oa 1059 0 0

BpPeAHOCTH




W3HocC

Fpyna pauyHa, pauyH Mosuuuja Aon Hanomena 6poj
Tekyha roauHa MNMpeTxoaHa roguHa
1 2 3 4 5 6
eo 663 6. Mo3nTHBHE KYpCHE pasfnivke U3 1060
aKTUBHOCTW MHBECTMpatba 123 104
nieo 671, feo 679, aeo 682, aeo 686, aeo | 7. OCTann Nnpmxoamn No OCHOBY 1061
689 MHBECTMLIMOHE aKTUBHOCTN 0 0
II PACXOAM NO OCHOBY UHBECTUPAHA
CPE[JCTABA OCUTYPAIbA 1062 8.7 08 931
(1063+1064+1067+ 1068+1069+1070)
1. Pacxoau 13 ogHoOCa Ca 3aBUCHUM M
560, 561, 565, neo 572 npuapy p U uuns 1063 0 0
3ajeAHN4KNX noAyxBaTa
2 . Pacxoam no OCHOBY ynarara y 1064
HenokpeTHocTH (1065+1066) 0 0
neo 581 2.1. Pacxoau no ocHoBy o6e3Bpeherba 1065
MHBECTULIMOHNX HEKPETHWHA 0 0
€0 570 2.2. l'yéuum npu npoaaju HEMoKpeTHOCTH 1066
(nesvHBeCTUpatby) 0 0
3 . Pacxoau no ocHOBY ycknahueara
f1e0 583, neo 586, feo 587 BpeaHocTH duHaHcHjcKnx cpeacTaBa Koja 1067
ce uckasyjy no cep BpeaHoCT! Kpo3 0 0
6unaHc ycnexa
eo 572 4, Tyéuum npm npopaju xapTuja oa 1068
BPEAHOCTN 0 0
eo 563 5. HeraTtuBHe KypcHe pasnuke U3 1069
aKTUBHOCTU MHBECTUPatba 98 931
neo 571, feo 579, aeo 582, aeo 586, neo | 6. Ocranmn pacxoam nNo OCHOBY 1070
589 MHBECTMLIMOHE aKTUBHOCTN 0 0
III AOBUTAK U3 UHBECTULIMOHE 1071
AKTUBHOCTM (1051-1062) 16260 11627
IV N'YBUTAK U3 UHBECTULIMOHE 1072
AKTUBHOCTM (1062-1051) 0 0
B.TPOLLUKOBW CITIPOBOBEHA
OCUTYPAHHA 1073
8.8 307482 114054
(1074+1079+1084-1085)
1. TpowkoBu npu6base (1075+1076- 1074
1077+1078) 8.8 201570 32411
neo 542 1.1. Mposusnje 1075 8.8 60760 20825
neo 53, peo 54, peo 55 1.2. Octanu TpoLKkoBu npubase 1076 8.8 431292 39073
274 1.3. MpoMeHa pa3rpaHMyeHnX TPOLLKOBa 1077
npu6ase — noseharse 8.8 317970 27487
1.4. MpoMeHa pa3rpaHMyeHnX TPOLLKOBa
274 107
npubaee — cMatbere 078 8.8 27488 0
2. TpowIKOBY ynpaBe 1079
(1080+1081+1082+1083) 8.8 111662 83848
530 2.1. AMopTusaumja 1080 8.8 3065 6129
2.2. TpoluKoBM MaTepujana, eHepruje, yciyra u
4 1081
Aeo HemaTepwjanHu TPOLLKOBK 08 8.8 6717 7230
2.3. TpoLuKOBM 3apaja, HakHaaa 3apaja n
Aeo 55 0CTas INYHM TPOLLKOBM 1082 8.8 23617 45795




Ipyna pauyHa, pauyH

Mosnuuja

Aon

Hanomena 6poj

W3HocC

Tekyha roauHa

MperxoaHa roguHa

5

6

neo 53, peo 54, peo 55

2.4. Ocranu TPOLLKOBY ynpase

1083

8.8

78263

24694

nieo 53, feo 54, neo 55

3. Ocranu TpowKOBM cnpoBohemwa
ocurypama

1084

8.8

360

605, 651

4. NMpoBu3nja oa peocuryparba n
peTpouecuja

1085

8.8

5750

2565

I NOCJ/IOBHN [OBUTAK — HETO
NMOCNOBHU PE3YTAT (1049+1071-1050-
1072-1073) 20

1086

70203

II NOCNIOBHU NYBUTAK — HETO
NOCNOBHU PE3YTAT (1049+1071-1050-
1072-1073) <0

1087

19334

nieo 66

IIT ®UHAHCUICKU NMPUXOAU, OCUM
SOUHAHCHUICKUX NPUXOAA MO OCHOBY
WHBECTULIMOHE AKTUBHOCTU

1088

8.3

2653

1568

neo 56

IV ®UHAHCUICKU PACXOIMN,
OCUMOUHAHCUICKUX PACXOJA NO
OCHOBY UHBECTULIMOHE AKTUBHOCTU

1089

8.9

1836

337

nieo 68

V nPUXoau oA YCKJIABMBAA
BPEAHOCTU NOTPAXXUBAHA U AAPYTE
WMOBMHE KOJA CJTY)KU 3A OBABJbAGE
AENATHOCTU

1090

8.5

10298

22416

nieo 58

VI PACXOAU NO OCHOBY OBE3BPEREHA
NMOTPAXKUBAHA U AAPYTE UMOBUHE
KOJA CNY)>XU 3A OBABJ/bAHE
AENATHOCTU

1091

8.11

18085

20084

neo 67

VII OCTANIM NPUXOAU

1092

8.4

2525

9740

neo 57

VIII OCTAJZIN PACXOAN

1093

8.10

61263

1458

IX AOBUTAK U3 PEQOBHOI MOC/TOBAHA
MPE ONMOPE3UBAHA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 — 1091 - 1093) = 0

1094

4495

X NYBUTAK U3 PEAOBHOI MOC/TOBAHA
MPE ONMOPE3UBAHA (1086 + 1088 + 1090
+ 1092 - 1087 — 1089 - 1091 — 1093) < 0

1095

7489

69 — 59

XI HETO AOBUTAK NOC/TI0OBAHA KOJE CE
OBYCTABJbA, NO3UTUBHU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX
MOJIUTUKA U UCMPABKW IPELLIAKA U3
PAHMINX NEPUOAA

1096

59-69

XII HETO N'YBUTAK NOCJIOBAHA KOJE CE
OBYCTABJbA, HETATUBHWU E®EKTU
NPOMEHE PAYYHOBOACTBEHUX
NMOJINTUKA U UCMPABKW IPELLIAKA U3
PAHMINX NEPUOAA

1097

8.12

2145

2943

I'. BOBUTAK MNPE ONMOPE3UBAHA

(1094+1096-1095-1097)

1098

2350

A. T'YBUTAK NPE ONMOPE3UBAHA

(1095+1097-1094-1096)

1099

10432

B. MOPE3 HA JIOBUTAK

721

1. Mope3 Ha gobutak

1100




L Wanoc
rpyna pa4yHa, payyH Moanuuja Aon Hanomena 6poj . Rt R gt
i Texyha roanHa
1 5 3 a ' 5 6
2. flo6uTak Nno oCHOBY Kpenpamwa
342 OfANOKEHHX NOPECKNX CPefcTaBa 1 1101 G4 0
CMaberba o X nopeckux ob
i . 3, Ty6MTaK NO OCHOBY CMatbetsa
352 OANOMEHWX NOPECKWX CPeacTaBa M3 1102 g 5
NPEeTX0AHMX roAMHA ¥ Kpenpatba
oAnoKEHUX nopecknx obasela
o E. HETO [IOBUTAK
1102 8.13 4164 0
(1098-1099-1100+1101-1102)
[ 1. Heto AoBUTaK KOjM NPMNana MarsMHCKMM 1104
0 0
ynaraquma
p 2. Heto nobutak koju npunana seRnHCkom
1105 o 0
BNACHUKY
M. HETO NYBMTAK
e ] 10580
(1099-1098+1100-1101+1102)
. 1 Heto ryGuTak koju ce NpUnucyie MarsMHCKUM
1107 o a
ynaraqmma
2. Hero ryBuTar koju ce npunvcyie sehuHCkoM
1108 o a
EHECHWKY
|3. 3APAZIA 11O AKLMIN |
™ 1, OcHosxa 3apana no akuwju (y avHapuma Ge3
1109 0 n
napa)
2. YmareHa (pa3soarbena) 3apana no akumin (v |4 144 =i o
L= il
avHapuma 6ea napa) A o DRY SrL, N
Gu= [e]
¥
AaHa
&, : zr"
(O6pasay nponucad Opnykom o canpwajy v dopmu obpasaya guHaHcujckux wasewTaja 3a ApywTsa 3a oouryparse ("Cnyxbenm rnacumk  PCT 6p. 135/2 \513113‘914 W 102/2015).
—



[lonyH-aBa ApYyLITBO 3a OCUIypaH-e

MaTuuhm 6poj 06936253 |LI.IV|¢pa fAenatHoctn 6512 |I'IVIE 100001079
Hasve AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD
Cepvwre Beorpap (Hosu Beorpapn) , By p My al165n

N3BELLUTAJ O OCTAJIOM PE3YJITATY

y nepuoay og 01.01.2020. go 31.12.2020. roamHe
- Y Xwbagama anHapa -

U3HoOC
Fpyna pauyHa, pauyH Mo3unumja Aon Hanomena 6poj

Tekyha roguHa MperxoaHa roauHa

1 2 3 4 5 6

A. HETO PE3YJITAT U3 MNOCJ/IOBAHA

I HETO AOBUTAK (AOM 1103) 2001 4164

II HETO N'YBUTAK (AOM 1106) 2002 0 10580

B. OCTAJI CBEOBYXBATHU JOBUTAK Un
FYBUTAK

I CTABKE KOJE HERE BUTWU PEKNTACUOUKOBAHE Y
BUNAHCY YCMEXA Y BYAYRUM NEPUOAMMA

1. NoBeharbe peBanopu3aLMoHnX pe3epBu Mo OCHOBY
320 HemaTtepujasHe UMOBWHE, HEKPETHMHA, NocTpojersa u | 2003 6619 0
onpeme

2. CMarberbe peBasiopu3aLivioH X pesepsu Mo OCHOBY
320 HemaTtepujasHe UMOBWHE, HEKPETHMHA, NocTpojersa u | 2004 0 0
onpeme

3. AxTyapcku Ao6uLm No ocHOBY MiaHoBa 2005

32 nedVHUCAHNX NpyMatba 0 0

4. AKTyapcku rybuum no ocHoBy NiaHoBa 2006

33t LeduHUCaHKUX NpuMatba 0 0

5. obuum no ocHoBY ynararba y BnacHuuke 2007

322
MHCTPYMeHTe KanuTana 0 0

6. Ty6ULM MO OCHOBY ynaratba y BnacHuuke 2008

332
MHCTPYMeHTe KanuTana 0 0

7. [obuuy no ocHoBy yaena y ocTanoM
323 2009
cBeobyXBaTHOM pe3ynTaTy NPUAPYXEHUX ApyLUTaBa 0 0

8. My6uuy no ocHoBy yAena y octanom 2010

333
CBeOBYXBaTHOM Pe3yNTaTy NPUAPYXKEHWUX APYLUTABA 0 0

II CTABKE KOJE HAKHAIHO MOr'Y BUTU
PEKJ/TACUOUKOBAHE Y BUJTAHCY YCTMEXA Y
BYAYRUM NEPUOONMA

1. Jo6vum no ocHOBY NpepadvyHa hUHaHCHICKMUX 2011

324 X
M3BeLLTaja MHOCTPaHOr NoC/IoBakLa 0 0

2. T'y6uum no ocHoBy npepadyHa GUHaAHCHICKUX 2012

334 .
M3BELLTaja MHOCTPAHOr MOC/I0Batba 0 0

3. [obuLy of MHCTpYMeHaTa 3aluTUTe HETO ynarakba 2013

325
Y MHOCTPaHO Moc/oBate 0 0

4. Ty6uuM 0f MHCTPYMEeHaTa 3alUTUTE HETO ynararba 2014

335
Y MHOCTPaHO NOC/IOBake 0 0

5. [lo61um Nno OCHOBY MHCTPYMEHaTa 3alTUTe pusnka 2015

2|
326 (XeLu1Hra) HoBYaHor Toka 0 0




i Wanoc
Mpyna pauyHa, pauyH Mozwumja Aon Hanomena 6poj o DU —
| Texkyha roguHa MpeTxoana rognHa
T Lo S SN i s ————S
1 2 3 | 4 | 5 6
— S— . —" — - === I L TR SR eI ——— s i
6. MyGuLM NO OCHOBY MHCTPYMEHATA 33UITUTE DH3NKS i
336 2016 o 9
{XeunHra) HoBYaHor Toka E
]
327 7. fofuum no ocHosy xa?‘rnja Ofl BPEAHOCTH 2017 | D i
PaCcnonoXMBMx 3a npogajy | [
1
- — TSNS <O ——— — = iiier Rt
337 8. TyGuuy No OCHOBY XapTvja O BPEAHOCTH 2018 |
7 H 7 10503
pacnonexkrenx 3a npogajy | 1287 10563
A PLNTR T D SRS, /e e i L A i e e R o TR ————— S S k
11T OCTASIE KOMNOHEHTE OCTANOI PESYNTATA |
329 1. OcTanw Hepeanu3naaHi AoGuuy 2019 i 5 0
! i
i TSRO, S 1 el o e e R
339 2. Ocranu Hepeanu3osaxu rybuum 2020!_ | I 0
i |
1V OCTANI BPYTO CBEOBYXBATHH QOBWTAK
(2003+2005+2007+2009+ 2021 | GE1Y a
2011+2013+2015+2017+ 2019) |
i
V OCTANW EPYTO CBEOBYXBATHMW NYBMTAK !
(2004+2006+2008+2010+ 2022 | 1287 L0503
2012+2014+2016+2018+ 2020)
VI MOPE3 HA OCTANW CBEOBYXBATHW AOBMTAK 2023
WK MYEWUTAK NEPUOLA (OBPAMYHCKW) ] o
VII HETO OCTANW CBEOBYXBATHH JOBMTAK
2024 i ;
5332 (3]
(2021-2022-2023) = 0
VIII HETO OCTANW CBEOBYXBATHW IYBMTAK 1,
(2021-2022-2023) = 0 i 10503
B. YKYMNAH HETO CBEOBYXBATHHW PE3YNTAT i |
NEPWOQA ! |
1 YKYNAH HETO CBEOBYXBATHHW AOEUTAK |
2026 | 8456 b
(2001+2024-2002-2025 ) = 0 i
1. Mpunucan BeRMHCKUM BRacHULUMME KanuTana 2027 | 0 0
2. MpHNKCaH BNacHULMMa KOJW HEMa]Y KoHTpony 2028 ‘ 0 o
11 YKYMAH HETO CBEOBYXBATHW NYEMTAK
2029
21083
(2001+2024-2002-2025 ) < 0 g R
1. Mpunucad sehMHEKKMM BABCHUUMMA KanuTana 2030 n \ 4
e,
== — — s - = 5 = = - é‘ﬁo'ﬁﬁ{"—;\*:‘“"“"_'“‘ e -
2. MpMNMCcCaH BRACHULIMME KOJM HeMajy KoHTpony 2031 'P‘N o
©\\
| 1
Y 1 Bat]
AamHa
J

OBpa3au nponucan OanykoM o caapxajy 1 Gopmu 06palaua duHaHiCkvx W3BeWTaja 38 ApYWTEa 33 ocuryparse ("CryxGeHn racHik PC" 62"

7

AD 3 A
35/20149,7191/2014 v 102/2015).



[lonyH-aBa ApYyLITBO 3a OCUIypaH-e

MaTuuhm 6poj 06936253 |LI.IV|¢pa fAenatHoctn 6512 |I'IVIE 100001079
Hasve AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD
Cepvwre Beorpap (Hosu Beorpapn) , By p My al165n

N3BELLUTAJ O TOKOBMMA NTOTOBUHE

y nepuoay og 01.01.2020. go 31.12.2020. roamHe
- Y Xwbagama anHapa -

W3Hoc
Mo3uuuja Aon
Tekyha roauHa MperxoaHa roavHa
1 2 3 4
A. |TOKOBU rOTOBUHE U3 NMNOCJIOBHUX AKTUBHOCTU
1. |MpunuBmM roToBMHE U3 NOCIIOBHUX aKTMBHOCTYM (0A 1 A0 5) 3001 2067829 296356
1. NMpemuje ocuryparba U caocuryparba U NpUM/bEHN aBaHCK 3002 1927548 254608
2. MNpemuje peocuryparba U peTpoLecuja 3003 0 0
3. Mpunuen op yyewwha y HakHaaw wreta 3004 3052 510
4. NMpyM/bEHE KaMaTe 13 NOC/IOBHUX aKTUBHOCTH 3005 403 1323
5. Octanu npunuBM U3 pefoBHOT NOC/I0Bakba 3006 136826 39915
II. | OanuBK roToBMHE M3 MOC/IOBHWX aKTUBHOCTH (04 1 Ao 9) 3007 1051804 323630
1. HakHape LITeTa 1 YrOBOPeHMX M3HOCA U3 OCHTYpatba, YAeNM y wTeTaMa | o0
13 caocurypatba U faTi aBaHcu 248135 153058
2. HakHape wTeTa 1 yaenu y wteTaMma U3 peocuryparba v peTpolecuja 3009 0 0
3. MNpemuje caocuryparba, peocuryparba U petpouecuja 3010 30997 9038
4. 3apafe, HakHaze 3apaga W ocTanu INYHK pacxoamn 3011 278086 75085
5. OcTtanu TpoLKOBY cnpoBoherba ocuryparba 3012 2055 900
6. Mnahene kamate 3013 1739 241
7. MNopes Ha aobutak 3014 0 0
8. OanMBY MO OCHOBY OCTaNMX jaBHWX Npuxoaa 3015 91129 15975
9. OcTanu oan1BK roTOBUHE U3 PeOBHON MOCNOBaH-a 3016 399663 69333
III. |HeTo NpunuB roTOBMHE U3 NOCNOBHUX akTMBHOCTM (I-II) 3017 1016025 0
1IV. |HeTo oa/mB rotoBuHe U3 NOCNOBHUX akTueHocTH (11-I) 3018 0 27274
B. |TOKOBU rOTOBUHE U3 AKTUBHOCTU UHBECTUPAHHA
I |Mpunuen roToBMHE U3 aKTUBHOCTYU MHBECTUPatba (04 1 Ao 5) 3019 286331 245373
1. Npogaaja akuuja n yaena (HeETo NpunnBen) 3020 0 0
2. MNpopaja HemaTepujanHux ynaraka, HeKpeTHHa, NOCTpojersa, onpeMe 1 3021
6MONOLIKNX cpefcTaBa 80619 6427
3. OcTanu duHaHCKjck1 NnacMaHu — IeNoHOBakba 1 ynararba
(70 o) 3022 193367 234955
4. MpuMrbeHe kamaTe U3 akTUBHOCTU MHBECTUPaH-a 3023 0845 3991
5. MpumrbeHe anBuaeHAe v yyewha y pesyntaTy 3024 2500 0




| MaHoc
Moanumja | Aon " N el _— I
| Te:qrha roamMHa Mperxogxa rogwHa
’ !
S l o o . 3 4
:}
. ‘ 1. | OanuMBM roTOBMHE W3 BKTUBHOCTH unaer:'mpaﬂza (o,q 1 ,qo 3) 3025 1357604 JnRa
I 1. Kynosnua akumja W yaena (HeTo oanKen) | 3026 ] a
SRS SV S— — S —— e S e b e et
| 2. KynoemHa Henarepu}annm ynama—ba, nexpemnﬁa noctpojetsa, onpeme | 3027 - E
' W BUOnNoLWKWX cpeacTasa | 27305 5113
LS. . — il iBm—
| 3. Ocranu PUHIHCHICKM MA3CMaHU — AENOHOBaHE W ynara:ea
! 3028 LInn00 | 2808 3(
‘ {HeTo oanuew) |
1 1
i 111, |HeTo Npunve roToBMHE M3 BKTUBHOCTH MHBeCI‘HDaH:a {I-11) s
o S i b i s e i - o [N T oo PR -
. .He‘m OfNMB TOTOBHMHE M3 GKTMBHOCTH MHsecmpaH:a (T1-1) 3020 I' 071573 '
! o i
B. |TOKOBHW I'OTDBHHE’ U3 AKTHBHOC'!‘!"I OHHAHCHPMt.A H { |
= s I i e e e S s
I, |MpUnuBM roTOBMHE K3 BKTUBHOCTH cbuuanmparba (on 1 Ao 5) | 3031 23964 i
|
1, Yaehatte OCHOBHOT KanuTana | 3032 | 5 4
IR | | ) e = = e e =
2. [lyroposn er.morrn (He'ro npmnnan) ‘ 3033 i o B
3. KpaTKOpPOUHM KPEAUTH (HETO NPUMEN) | 3034 ! 1064 5
i e e s
4. Octane ayropodke ofase3e | 3035 | % .
T | | e R =y o
5. Ocrane kpaTkopovHe ofasese 3036 | 5 E 3
1
— ~ 1
I, Icq.nusu FOTOBWMHE M3 aKTMEHOCTH divHancuparsa (oa 1 fo ?) | 3037 ! 15125 i s
~ i I - e e e e e T = = = e
1, OTKyn concraeHux akuuja v yaena | 3038 i a [ 0
o . . i T e S s N L = S| | NP i S S g S o e 0 O e
2. [lyropodHK KpeawTk (HeTo omman) | 3039 ; B f n
(SN | S I S e ——. | !
3. KpaTKOPOUHM KPEANTYH (HeTo o,emnun) | 3040 | 20000 { 9
i 1
A ! i) m— W L ooy e e "B et p et S
4. Ocrane ayropouHe o6asese | 3041 | " } 5
15, Ocrane kpaTkopouHe oéaaeae 3042 i 1 | "
| |
= bt ————— U — By - H - == - -~ - i
6. ﬁ:luHchu]cm NHHH 3043 : 12 I 4788
1 e ——— e ——— . . e it — SR — - by LT =
7 lr":cnnaheHe nnanueﬂqe ] Wewha ¥ pe3yntaty | 3044 [ a 5
III. |HeTo NpunvMe roToBMHE W3 AKTUBHOCTH d:MHaHCMpaI-bEI (I-Il) : 3045 555 §
IV. |HeTo oanve roTOBHMHE M3 aKTUBEHOCTH MHaHCHparea (11-1) 3046 a 4785
r. CBETA NPWMWB FOTOBWHE (3001+3019+3031) 3047 | 428194 | S48
A. CBEI'.A' OMHB I'OTOBHHE (300?+3025+3[)37) | 3048 (13850
. |HETO MPWIMB rOTOBWHE (3047-3048) 3049 = 5
E. |HETO OANWB rOTOBMWHE (3048-3047) ! 3050 9 73130
M. |[TOTOBMHA HA MOYETKY OBPAMYHCKOI NEPHOOA ' 3051 26958 G673
3. HOBITTHBHE KYPCHE PASRI'IKE no oCHOBY i'IPEPﬁ'!YHA rOTOBHHE l 3052 151 297
. HEFATHBHE KYPCHE PA3/TMKE NO OCHOBV I'IPEPA'WHA rOTOBI-'IHE 3053 194 W7
). |FTOTOBWMHA HA KPAJY OBPAYYHCKOI NEPHMOOA i 3054 60T
|

GLOBOS
WGUR:

O
4]

ANJE




[lonyH-aBa ApYyLITBO 3a OCUIypaH-e

Matuunn 6poj 06936253 |LIJM¢pa JenatHoctn 6512 |I'IVIE 100001079
Hasve AKCIONARSKO DRUSTVO ZA OSIGURANJE GLOBOS OSIGURANJE ADO, BEOGRAD
Cepuwre Beorpap (Hosu Beorpapn) , By p Ny al65p

N3BELLUTAJ O NMNPOMEHAMA HA KAMUTAITY

y nepuoay og 01.01.2020. go 31.12.2020. roamHe
- Y XWbagama anHapa -

EMucuoHa
onunc AOI| OcHosHu kanuTan (rpyna 30, |AOM| Ocranu kanutan |AOMN| Heynnahenwuynucanun |AOMN| npemuja(pH |AOMN| Pesepse (pH
ocum 305, 306, 307 n 309) (pH 309) kanutan (rpyna 31) 305) 306 n 307)

Pegun
6poj

1 2 3 4 5 6

MNoueTHo cTatbe UK crame Ha
1 AaH 1. jaHyapa nperxoaHe 4001 515919 4027 0 4051 0 4075 0 4099 0
roanHe

WcnpaBeka MaTepujanHo 3HayajHUX

Fpeuaka it NpoMere 4002 4028 4052 4076 4100
payyHOBOACTBEHUX MONNTUKA — 0 0 0 0 0

nosehatbe nosuupje

WcnpaBka maTepujanHo 3HavajHnx

rpeluaka u npoMeHe 4003 4029 4053 4077 4101
PayvyHOBOACTBEHUX NOAUTUKA — 0 0 0 0 0

CMakbere nosvumnje

KopurosaHO No4eTHO CTame

Wnm crame Ha aaH 1. jaHyapa
NpeTXoaHE FORMHE (e 6p. 4004 515919 4030 0 4054 0 4078 0 4102 0

142-3)

5 Emucuje akumja 4005 0 XXX XXX 4055 0 4079 0 XXX XXX

Mosehatbe peBanopusaLmMoHnX
pe3epBy U HepeanusoBaHu A06VLM
MO OCHOBY KOMMOHEHTM ocTasnor
pesynTata

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CMatberbe peBasiopr3aLmMoHuX
pesepsu

XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

HepeanusoBaHu ry6uuy no ocHoBy
KOMMOHEHTM ocTanor pesyntara

9 HeTo pobutak nepvoaa 4006 0 4031 0 XXX XXX XXX XXX 4103 0

10 Heto rybutak nepvona XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CTuuakbe CONCTBEHUX akumnja
11 |(cmarberbe kanuTana nosehareM | Xxx XXX XXX XXX XXX XXX XXX XXX XXX XXX
0ABUTHMX CTaBKK)

Mpopaja/oTyherse concTBeHnx
12 akuuja (noseharbe kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMarbeH-eM 0ABUTHUX CTaBKM)

Flperoc ¢ jearor Ha Apyr oGnuk |4y, 4032 4056 4080 4104

13 kanuTana — nosehatrbe nosuumje 0 0 0 0 0

MpeHoc ¢ jeaHor Ha Apyrv o6k | 4100 4033 4057 4081 4105

14
KanuTana — cMarbetbe nosuumje 0 0 0 0 0




Pegnn
6poj

onuc

Aon

OcHoBHu kanuTtan (rpyna 30,
ocum 305, 306, 307 n 309)

Aon

OcTtanu kanutan
(pH 309)

Aon

Heynnahenu ynucasn

kanutan (rpyna 31)

Aon

EmMucvona
npemuja (pH
305)

Aon

Pe3epse (pH
306 u 307)

4

5

15

CMarbetbe kanutana no OCHOBY
pacriogene avBuaeHae

XXX

XXX

16

CMatberbe KanuTasna no OCHoBY
obaBesa npema 3arnoc/ieHnMa

XXX

XXX

XXX

XXX

XXX

XXX

XXX

17

Octana nosehara nosuuuja

4009

4034

4058

4082

4106

18

Ocrana cMaretba nosuumja

4010

4035

4059

4083

4107

19

YkynHa nosehama no
payyHMMa y npeTxoaHoj
roAvHM (peaHu 6p.
5+6+8+9+10+11+13+17)

4011

4036

4060

4084

4108

20

YKynHa cMabetba no
pauyyHMMa y NpeTxoaHoj
roavHm (penHu 6p.
7+12+14+15+16+18)

4012

4037

4061

4085

4109

21

Kpajie crarbe uam crame Ha
AaH 31. peyembpa npeTxoaHe
roauHe (peanu 6p. 4+19-20)

4013

515919

4038

4062

4086

4110

22

MouyeTHO CTale UK crare Ha
AaH 1. janyapa Ttekyhe roguHe

4014

515919

4039

4063

4087

4111

23

WcnpaBka maTepujanHo 3HadajHux
rpelaka u npomeHe
PaYyHOBOACTBEHMX NOAUTMKA —
noeehatbe nosuuyje

4015

4040

4064

4088

4112

24

WcnpaBka MaTepujanHo 3HayajHnx
rpellaka u npomeHe
pa4yHOBOACTBEHUX MOINTMKA —
CMatbere nosunumje

4016

4041

4065

4089

4113

25

KopurosaHo noueTHo crawe
WK CTame Ha AaH 1. janyapa
Tekyhe rogune (peaxn 6p.
22+23-24)

4017

515919

4042

4066

4090

4114




EmMucvona

P;“"." onuc AOM| OcHoBHu kanuTan (rpyna 30, |AOM| Octanu kanutan |AOM| Heynnahenwnynucaun |AOM| npemuja (pH AOIN| Pesepse (pH
Po) ocnm 305, 306, 307 n 309) (pH 309) KanuTan (rpyna 31) 305) 306 1 307)
1 2 3 4 5 6

26 Emucnje akumja 4018 0 XXX XXX 4067 0 4091 0 XXX XXX
MoBehatbe peBanopu3aLmMoHnX

27 |PE3EPBM M HEPEANN30BAHA AoGuuy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
Mo OCHOBY KOMMOHEHTM ocTanor
pesynTata

28 Crarberse pesaopy3aLyoHux XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pesepsu

29 Hepeanwsosariu ry6uum no ocrosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMTMOHEHTM ocTasnor pesyntaTta

30 HeTto po6utak nepvoaa 4019 0 4043 0 XXX XXX XXX XXX 4115 0

31 HeTo rybutak nepuoaa XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX

CTuuarse CoMncTBEHUX akumja
32 |(cMametbe kanuTana nosehareM XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
0ABUTHUX CTaBKK)

Mpopaja/oTyhere concTBeHnx
33 akuuja (nosehare kanuTana XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
CMareH-EM 0ABUTHUX CTaBKK)

MpeHoc ¢ jeaHor Ha apyrv 06amK

3 kanuTana — nosehare nosuuuje 4020 0 4044 0 4068 0 4092 0 4116 0

35 |MIPEHOC CjenHor Ha Apyr oBIMK | 415, 4045 4069 4093 4117
KanuTana — CMarbetbe nosvumje 0 0 0 0 0
CMarbetbe Kanutana no OCHOBY

36 XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
pacrioaene avBuaeHae

37 Cwmakberbe KanuTana no ocHoBy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
obaBe3a npema 3anocsieHnMa

38 Octana noseharsa nosuuuje 4022 0 4046 0 4070 0 4094 0 4118 0

39 Ocrana cMametba nosuumje 4023 0 4047 0 4071 0 4095 0 4119 0
YkynHa nosehama no

40 |PauynumayTekyhojropunm |, 4048 4072 4096 4120
(peaHn 6p. 0 0 0 0 0

26+27+29+30+31+32+34+38)

YKynHa cMatberba no
41 pauyHuMa y Tekyhoj roamum 4025 0 4049 0 4073 0 4097 0 4121 0
(penHn 6p. 28+33+35+36+37+39)

Kpajme crame uam crawe Ha
42  |paH 31. peuembpa Tekyhe 4026 515919 4050 0 4074 0 4098 0 4122 0
roamHe (pesfHu 6p. 25+40-41)




PegHn
6poj

onuc

Aon

PeB. pesepse u

(rpyna 32)

Aon

Hepacnopehenn
Ao6utak

(rpyna 34 , ocum
342)

Aon

YkynHo

(xon.
24+3+4+5+6+7+8)

Aon

F'y6éuTak Ao BUCHMHe
Kanutana

(rpyna 35, ocum
352)

Aon

OTKyn/beHe Conc.
akuuje n yaenn

(pH 037,237)

8

10

11

MNouyeTHo cTabe unm crame Ha
naH 1. jaHyapa nperxoaHe
roavHe

4123

129358

4149

50788

4177

696065

4211

108352

4235

WcnpaBska maTepujanHo 3HavajHux
rpellaka v npomeHe
payyHOBOACTBEHMX NOANTUKA —
nosehatrbe nosuuuje

4124

4150

4178

4212

4236

Vcnpaska MaTepujanHo 3HauajHux
rpeLaxka v npoMeHe
PayyHOBOACTBEHMX MOSUTUKE —
CMarberbe nosuumje

4125

4151

4179

4213

4237

KopuroBaHO No4eTHo cTatbe unm
CTawe Ha AaH 1. janyapa
nperxoaHe roguHe (pefHu 6p.
1+2-3)

4126

129358

4152

50788

4180

696065

4214

108352

4238

Emucuje akumja

XXX

XXX

XXX

4181

XXX

XXX

XXX

MoBehatbe peBanopysaLmoHnx
pe3epBsu 1 HepeanusoBaHu A06ULM
N0 OCHOBY KOMMOHEHTH OCTanor
pesynTata

4127

XXX

XXX

4182

XXX

XXX

XXX

CMarsetbe peBanopusaLmoHmx
pesepau

4128

XXX

XXX

4183

XXX

XXX

XXX

HepeanusoBaHu rybuuu no ocHoBy
KOMMOHEHTM OCTasnor pesynrara

XXX

XXX

XXX

XXX

XXX

Heto pobutak nepuoaa

XXX

4153

4184

XXX

XXX

XXX

10

Heto rybutak nepvoga

XXX

XXX

XXX

XXX

XXX

4215

XXX

XXX

11

CTuLaHe CONCTBEHMX aKumja
(cmatberbe kanuTana noseharbem
0ABWUTHMX CTaBKK)

XXX

XXX

XXX

XXX

XXX

4239

12

Mpopaja/oTyhetbe concTBeHnx akumja
(nosehatbe kanuTana cMarereM
0ABUTHMX CTaBKK)

XXX

XXX

XXX

XXX

XXX

XXX

4240

13

MpeHoc ¢ jeaHor Ha Apyrn o6amk
KanuTana — nosehatrbe nosuumje

4129

4154

4185

4216

4241

14

MpeHoc ¢ jeaHor Ha apyru 06amk
KanuTana — cMarberbe nosuumje

4130

4155

50788

4186

50788

4217

50788

4242




F'y6éuTak Ao BUCHMHe

PeB. pesepBe n Hepacnopehenn YkynHo anuTana OTKyn/beHe conc.
P;“"." onuc aon aon AobuTak aon (won aon aon| @Kuwieuyaenm
Po) ' (rpyna 35 , ocum
(rpyna 32) (rpyna 34 , ocum 2+4+3+4+5+6+7+8) 352) (pH 037,237)
342)
1 7 8 9 10 11
15 CMarbetbe Kanurana no OCHOBY X XXX 4156 4187 XXX XXX XX X
pacnoaene avBuaeHae 0 0
16 Cmarberse KanuTana no ocHosy XXX XXX 4157 4188 XXX XXX XXX XXX
obaBe3a npeMa 3arnocsieHnMa 0 0
17 Octana noseharsa nosuumja 4131 0 4158 0 4189 0 4218 0 4243 0
18 Ocrana cMametba nosuumja 4132 0 4159 0 4190 0 4219 0 4244 0
YkynHa nosehara no pauyHuMa
19 |y nperxoaHoj roamum (peaHu 6p. |4133 0 4160 0 4191 0 4220 38067 4245 0
5+6+8+9+10+11+13+17)
y Y C a Mo pavy
20 y nperxofHoj roaguHm (pegHn 6p. |4134 0 4161 50788 4192 50788 4221 50788 4246 0
7+12+14+15+16+18)
Kpajie cTarbe nim cramwe Ha
21 paH 31. neyembpa nperxoaHe 4135 129358 4162 0 4193 645277 4222 95631 4247 0
roavHe (peaxy 6p. 4+19-20)
MoueTHo cTake MK cratbe Ha
22 naH 1. janyapa Tekyhe roaue 4136 120358 4163 0 4194 645277 4223 05631 4248 0
McnpaBska MaTepujanHo 3HayajHuX
23 |fPeaka v npomene 4137 4164 4195 4224 4249
payyHOBOACTBEHMX MOSUTMKA — 0 0 0 0 0
noeehatbe nosuumje
Wcnpaska MaTepujanHo 3HavajHux
rpeLuaka v npoMeHe
24 paUiyHOBOAICTBEHIX NOAMTHK — 4138 0 4165 0 4196 0 4225 27487 4250 0
CMakberse nosuumje
KopurosaHo No4eTHO CTare uin
25 cTambe Ha paH 1. janyapa tekyhe |4139 129358 4166 0 4197 645277 4226 68144 4251 0

ropvHe (peaxv 6p. 22+23-24)




Hepacnopehenu YiynHo Fy6uTtak no OTKyn/beHe
Pentn Pes. pesepse W Hep 20RAHYW Ao6uTak BUCUHE Kanutana concr.akuuje u
. onuc Aon Aon Aon Aon Aon yaenu
6poj Ao6uum (rpyna 32) (rpyna 34, ocnm 2434 42(5028 +748) (rpyna 35, ocum
342) 352) (pH 037,237)
1 7 8 9 10 11
26 EMucuje akumja XXX XXX XXX XXX 4198 0 XXX XXX XXX XXX
MNosehatbe peBanopu3aLMoHUX
27 Pe3EPBI 1 HepeanusoBaHk A06MLM 4140 XXX XXX 4199 XXX XXX XXX XXX
M0 OCHOBY KOMTMOHEHTM ocTanor 7788 7788
pesynTata
CMarberbe peBanopu3aumoHmx
28 pesepan 4141 4510 XXX XXX 4200 4510 XXX XXX XXX XXX
29 Hepeanwsosariu ry6uwm no ocHosy XXX XXX XXX XXX XXX XXX XXX XXX XXX XXX
KOMTMOHEHTN oCTasnor pesynrata
30 HeTo pobutak nepvioaa XXX XXX 4167 4164 4201 4164 XXX XXX XXX XXX
31 Heto rybutak nepviona XXX XXX XXX XXX XXX XXX 4227 0 XXX XXX
CTuuarbe CONCTBEHMX akumja
32 (cmatberbe kanuTana noseharbem XXX XXX XXX XXX XXX XXX XXX XXX 4252 0
0ABWTHUX CTaBKK)
Mpopaja/oTyherse concrBeHnx
33 akuuja (nosehare kanutana XXX XXX XXX XXX XXX XXX XXX XXX 4253 0
CMareHeM 0ABUTHUX CTaBKK)
34 |Mlperoc cjearor Ha Apyr 06nMk | 4y 4y 4168 4202 4228 4254
Kanutana — noseharbe nosuumje 0 0 0 0 0
35 |MIPeHOC Cjearor Ha Apyru oBavk |, g 4169 4203 4229 4255
KanuTana — CMarberbe nosuumje 0 0 0 0 0
36 Cmarbetbe kanurtana no OCHoBY X XX 4170 4204 XX XXX X X
pacrioaene avBuaeHae 0 0
37 Carberse KanvTana no ocHoBy XXX XXX 4171 4205 XXX XXX XXX XXX
obase3a npema 3anocneHnma 0 0
38 Ocrana nosehara nosvuuje 4144 0 4172 0 4206 0 4230 0 4256 0
39 Ocrana cMaretba nosuumje 4145 0 4173 0 4207 0 4231 0 4257 0
YkynHa noseharba no
pauyHumMa y Tekyhoj roamumn
40 (peasi 6p. 4146 7788|4174 4164|4208 1105|4232 o |4258 0
26+27+29+30+31+32+34+38)
YKynHa cMamema Nno padyyHuma
41 y Tekyhoj roaunm (peatu 6p. 4147 4510 4175 0 4209 4510 4233 0 4259 0
28+33+35+36+37+39)
Kpajwe cTambe nim cramwe Ha
42 |paH 31. peuembpa Tekyhe 4148 132636 4176 4164 4210 652719 4234 68144 4260 0

ropvHe (pesHn 6p. 25+40-41)




HepeanusoBaHu ry6uum

YKYNHO oa6uTHe cTaBke

YKynHO kanutan

l'y6uTtak usHap BucuHe

P
Ge::j" onuc aon aon aon aon kanutana
a 33 on. 10+11+12 on. 9-13
(rpyna 33) (x ) (x ) (rpyna 35 , ocum ph 352)
1 12 13 14 15
MoueTHO cTame unm cramwe Ha aaH 1.
1 4261 42 431 4321
jaHyapa nperxoaxe roanHe 6 14558 85 122910 315 573155 3 0
WcnpaBka MaTepujanHo 3HauajHUX rpewaka u
2 npoMeHe payyHOBOACTBEHUX MOSINTUKA — 4262 0 4286 0 XXX XXX 4322 0
noseharbe nosvumnje
Wcnpaska MaTepujanHo 3HauajHuX rpewwaxa v
3 NpoMeHe payyHOBOACTBEHUX MOSINTUKA — 4263 0 4287 0 XXX XXX 4323 0
CMakberbe nosuumje
KopurosaHo noyeTHo cTame Wik crame
4 Ha AaH 1. jaHyapa nperxoaHe roguHe 4264 14558 4288 122910 4316 573155 4324 0
(peaHu 6p. 1+2-3)
5 Emucuje akumja XXX XXX XXX XXX XXX XXX XXX XXX
Mosehatbe peBanopu3aLMoHnX pe3epam 1
6 Hepeann3oBaHu 061U Mo OCHOBY XXX XXX XXX XXX XXX XXX XXX XXX
KOMTMOHEHTYW OCTanor pesynrata
7 CMatberbe peBanopusaLMoHnx pesepamn XXX XXX XXX XXX XXX XXX XXX XXX
8 HepeanusosaHu rybuum no ocHoBy 4265 4289 XXX XXX XXX XXX
KOMMOHEHTM OCTasnor pesynTaTa 0 0
9 Heto pobutak nepvopa XXX XXX XXX XXX XXX XXX XXX XXX
10 HeTo rybutak nepnoga XXX XXX 4290 38067 XXX XXX 4325 0
1 CTuLaHE COMNCTBEHNX aKLMja (CMarere oo —_ 4201 —_ oo oo -
kanuTana noseharbeM OABUTHMX CTaBKW) 0
Mpopaja/oTyherbe concTBeHMxX akumja
12 (noBeharse kanuTana cMarberbeM OfiBUTHUX XXX XXX 4292 0 XXX XXX XXX XXX
CTaBKM)
13 MpeHoc ¢ jenHor Ha Apyrn 061K KanuTana — 4266 93 o YK 4326
noeeharbe nosuuwje 0 0 0
14 MpeHoc ¢ jeaHor I-!a apyrv 0bnuk KanuTana — 4267 4294 Yo XX 4327
CcMarberse nosuuuje 50788 0




HepeanusoBaHu ry6uum

YKYNHO oa6uTHe cTaBke

YKynHO kanutan

l'y6uTtak usHap BucuHe

P
Ge::j" onuc aon aon aon aon kanutana
a 33 on. 10+11+12 on. 9-13
(rpyna 33) (x ) (e ) (rpyna 35, ocum pu 352)
1 12 13 14 15

15 CMatberbe kanuTana no ocHoBy pacriozene o Yo X oo o o o o
avenaeHae
CMarberbe KanuTana no ocHosy obasesa

16 XXX XXX XXX XXX XXX XXX XXX XXX
npema 3anocneHnma

17 Ocrana noseharba nosuumja 4268 0 4295 0 XXX XXX 4328 0

18 Ocrana cMatberba nosuuuja 4269 4055 4296 4055 XXX XXX 4329 0
YkynHa noseh. no pauy ay

19 NpeTxXoAHOoj roauHu (peaHu 6p. 4270 0 4297 38067 XXX XXX 4330 0
5+6+8+9+10+11+13+17)
YKynHa cMarera No padyyHuMa y

20 NpeTXoAHoj roauHn (peaHu 6p. 4271 4055 4298 54843 XXX XXX 4331 0
7+12+14+15+16+18)
Kpajie crare uim crame Ha aaH 31.

21 Aeuem6pa nperxoaHe roguHe (peaHu 6p. 4272 10503 4299 106134 4317 539143 4332 0
4+19-20)
MoueTHo cTare unn cramwe Ha aaH 1.

22 janyapa Texyhe rogune 4273 10503 4300 106134 4318 539143 4333 0
McnpaBka MaTepujanHo 3HauajHux rpeluaka v

23 NpoMeHe payyHOBOACTBEHUX MOSINTUKAE — 4274 0 4301 0 XXX XXX 4334 0
noseharbe nosuuuje
McnpaBka MaTepujanHo 3HauajHUx rpelsaka v

24 npoMeHe payyHOBOACTBEHUX MOSINTUKA — 4275 0 4302 27487 XXX XXX 4335 0
cMarberbe nosuuuje
KopuroBaHo No4yeTHO CTatbe WM cTambe

25 Ha fAaH 1. jaHyapa Tekyhe roauHe (peaHu |4276 10503 4303 78647 4319 566630 4336 0

6p. 22+23-24)




Patint | | | Hepeanniosanm ry6uum i ' YKynHo oabuTHE CTaBxe ' . YKynHo kanuTan Ws"ﬁ:a::;:ﬁ:"c""e
6poj | onuc jAon | |AOM| ‘AON laon
| i rpyna 33 { .10+11+412 : .9-13
: I | ien ? | | o } i | thean ) t (rpyna 35 , ocum pH 350
I — e e T . Imere——— . (. i S
1 ) 12 | | 13 ! - b i =
e ke R e e e e .
26 |Emvcuje axunjs XX | ey 1o ' XXX | x| X0 | oo XKK
} | | i 1
- ._._.Jr R R i - L PO e (el i
|noaehame PEBANOPA3ALMOHNX PEIEDBA U | I[ [ [
27 | HEpeanu3oBaku A0BKUM No oCHOBY | 0| XXX XX XXX j o | XK KXX KX
| KOMMOHEHTW OCTANOr pesynTaTa | i | i {
R S o [ S S ) e S
28 iCMalberbe PEBANOPUIELIMOHMX PE3EPBI KK XEH | x| XK 100 XKX XX AN
| 1
A | PRSI (AP S S EE SR | | [——— | I —
| Hepeanuaosaru ryBuuu no ocHOBY | !
» | KOMNOHEHT# OCTANOT pesynTara |42}-7 1288 [$304 1388 o e R b
| |
e | H et e = L e e L =" i =k ___4'_.______ -
30 lHe-ro AobuTtak neproga | 1 KKK W0 WK XK | KX XHH KA
| { | |
e ! ! e e i i e
31 !IHem ry6uTak nepvoga | oAXx XK 4305 o XXX | XK 4337 0
| | |
e e Toe [ty eV b I SNSRI R T SRPL s PLTET. (e
| i 1 | i
12 | CTuuarse CONCTBEHMX aKUMja (CMarbere |0 _— 4306 < ol - o froe
kanuTana nosehareeM oabuTHUX CTaskK) | o |
\ |
| MNponaja/oTyhere concreenkx akumja i | l
33 |(|'|OBehBHaE KanWTana cMatbetbeM oabuTHIK | XXX EEe] 4307 o A | HHX fid KKK
| craBkm) ! i
L, : PHSNOENE (YU SSUNISSDIIR.. | SO, I b s -
| Npexoc ¢ jeaHor n; ApYri 0BNUK KanuTana — 4278 : ;4308 - i | .
|nosehau=e nosuumje | o S i
el e = SSNE CETUN I e _JL___ B i B i i S it DS — -
= e L | 1
35 Mperoc ¢ jeator Ha Apyru oBnuK KanuTana 4770 | 4309 - e | o 4339 ]
CMarseHbE NoznLKe | 2 9 | ¢
i b
36 | CMarbethbe KanvTana nNo ocHoBY pacnogene - st - T oy i s G
AvBrgEHae | i
S l | | =T
37 CMareerse KanuTana no ocHosy obaeesa i i o | e e | — e o
npema 3anocneHuma 1 1
38 |Ocrana noseharsa nosuupie 4280 4 14310 o | o] oot 4340 i
| ‘ |
. L RSO — Al b Ay e | o ST ) S B T
39 iOcrana CMaksersa No3ulKje 4281 i 0 4311 o KKK ‘ KX 4341 0
| . i i e — g - T | (e e
I". ¥ Lo h no resy ‘l’ i
40 | Tekyhoj roauHu (pegHu Bp. 4282 1280 4312 1288 xxx | X 4342 G
26+27+29+30+31+432+434+38) |
!
YHynHa cMarsetha Nno payyHuma y | |
41 Tekyhoj roguHm (peann Gp. 4283 o 4313 g XX | XXX 4343 6
28+33+35+36+37+39) | I
4 i U 5 SNSESE—— . T B
Kpajie cTare unu cTarse Ha aaH 31, | | |
42 nAeyembpa Texyhe roguHe (peaqu Gp, 14284 1791 4314 75035 43, 51754 4344 4
1 1 7 L & b | N I .
25+40-41) . o -
| 'r & 2, |
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Ofpasay nponvcad Oanyxom o cagpxaly W dopmu obpasaua duHaHcHjckux M3BelwTaja 3a ApyWTEa 3a ccuryparse ("ChyxBenn rnamnkwuwlﬁl u 102/2015).
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Ha ocuosy unana 26, Ctap 3, 3axoua o pauyHosoacTsy (,,CnyxGeny riacknk PC” 6poj 62/2013), unana 138, 3axoua o ocurypamwy (,,CnyxGenn
rnacunk PC” Gpoj 139/14), Onnyke o caapwajy 1 dopmu o6pasaua GHHAHCHCKHX. U3BEUITAJA 34 APYIUTBA 3a ocurypaibe (,CryxOeny racHuk
PC”, 6poj 135/2014, 141/2014 u 102/2015) w unana 60. Craryra ,,[JIOBOC OCHI'YPAIA™a 0. I'noBoc ocurypame “a..0. Beorpan (y fasbem
Tekcty: JpymTBo) noAHocH

HAITIOMEHE
V3 OHHAHCHJICKE M3BEUITAJE
3a nepuog ox 01.01.2020. xo 31.12.2020. roanue

1. OINMMITE HHOOPMALIMJE O APYILUTBY

1.1. Hazus 1 ceammre

Tabena 1. Onutu nogam o Apywrsy

Hasns 1 nocaosuo ume

I'noGoc ocurypame a.1.0.

Maruunn Opoj

06936253

1B

100001079

Indipa genaTnocTi

6512 - HEXHBOTHO OCHIYPALE

Yrucy pernerap nipuBpeannx cyGjexara

Peuterse BJ1 1039372005 on 04.05.2005. roaune

Ceguure JIpymrsa

Anpeca: Bynesap Muxajna ITynuna 1651, Hosu beorpan
E-nowra: office@globos.rs
Hurepuer agpeca: wwiw.globos.rs

Ocuopuy kanutax Jdpymrsa

515.918.537 PCIT

N3spurnu oa6op

Cunnura Iparssaunh - npeacentink HO
Bpauxo ITagnosuh - unag HO

Hanzopuu onbop

Ilerap Caspaxosuti - npeacennnx HO
Hesnxa Toposuhi - unan HO

Patko Banosuh - unan HO

Pememem Haponue 6anxe Cp6uje . Bp. 4882 oa 24.06.2016. roause, yrsphieno je na je Tnooc ocurypame a.J1.0. beorpan (y aambem TeKCTy:
JIpyluTBo), YCKAQMMN0 CBOje TNOCHOBake, HMOBHHY, kamiTai, ofasese, OpraHe, oprauusalujy M axre ca opeabama 3aKOHa O OCHTypamy H
MCIYHUIIO YCIIOBE NPONHCAKE 32 00aB/balbe CBHX 8PCTA HENMBOTHHX OCHIYpaiba H3 unana 9. tor 3axoHa.

Jpyirrso je koMuauuja koja uMa TpajuLinjy nocnosara Ayry suue oxf 20 roauua. ocmatpano npema com yuewhy Ha TPIKHLITY OCHTYpaia y
yKymHoj npemuju, JpyiTso cnafa y pes Mamux ocurypasajyhux ApyiuTaBa Koje ce HCK/bYUHBO GaBu HOXHBOTHUM ocurypamem n 100% je y
nomaliem BIACHHILTBY,

Jlana 03.02.2020. gowino o npoMene y 3sauajuom yuewhy y JApywtsy myTeM kynosusie akumja y 6nok tpaHcaxiuju na Open markel Tpixuity
Beorpancke Gepae, onioco British motors d.0,0. Beorpan je takon kyrnosuue 982.960 akuuja na Beorpanckoj 6epsu crexao 71,78889% axuuja ca
npasom raca. Ha pan 28.09.2020. roanne, Cruuanan noceayje 1,197,554 axtmja Jpywrsa ca yueulhem npasa rnaca on 87,46141%.

1.2. Ifpassa dopma 1 ynpana

JIpYLITBO j€ CXOHO KPUTEPHjyMHMa NPEUH3HpanM 3aK0HOM O PatyHOBOACTBY, K40 H [10 OCHOBY /I€NaTHOCTH KOjOj NPHIIana, pasBpeTaHo y BEMHKO
NpPaBHO JHIE.

Axumjama Jlpylirsa ce Tpryje Ha perynucanom Tpaxminty XOB - Open market, a npema [lpasunuuxy o auctuury Beorpancke bepse a.a. beorpan.
Oprauny ynpassmamwa Qpyurrsa cy: Ckynuitnsa, Hansopuu onop # M3spuunn onbop.

DOunancujcke niseinraje yesaja Crymurrua pyrsa.

34 HCTHHMTO M MOLITEHO NPHKA3UBAILE (DUHAHCHCKOr TIONOXKAJA H YCMEUIHOCTH NOCHOBatkd JIpyurtea, OAroBopaH je 3aKOHCKH 3aCTYNHHK,
Usspuinu onbop i Hupextop cexropa sa uuascuje.

Tlocnosu u3 genarHocty JApymitea ce o6asibajy y opraHu3atHoHuyM cextopuma y Beorpany n Hosom Cany, Kparyjesuy, Humy, Hosom [Tasapy,
Bassesy, Yauky, Kpyiesuy, Ceny, [1labiy 1 npexo nocpeanika v 3acTynHHka.

1.3. Akumonapu

CrpykTypa aKiHoHapa BAACHHKA OBMMMMX aKiulja npema nomauuma ca cajra Llewrpannor perucrpa xaptija ox speamnoct ,,[JIOBOC
OCUT'YPAIA” a.n.0. Beorpag Ha nan 31.12.2020. roauue:



Vieynua % oa ykyuue Bpoj Homunaana

AKLIHOHAPIL emuchje ofmunmXx obuunux BpeaHOCT
BPEAHOCT ¥ AHR . . X
akumja AKIMja amije

. TpasHa auia . ~ . . ,;

BRITISH MOTORS D.O.0. BEOGRAD 432.928.984,82 87,50523 1.198.154 361,33
POSTANSKA STEDIONICA BANKA AD 4.384.016,89 0,88611 12.133 361,33
ZIBZAR GROUP DOO 2.083.428,78 042111 5.766 361,33
TELETRADE DOO BEOGRAD 1.319.215.83 0,26664 3.651 361,33
[TpaBua anna — ocraja 3.813.115,49 0,77072 10.553 361,33
YKYynuo npanna Juua 444.528.761,81 89,84982 1.230.257 361,33

e - oo Dwsmukaamma -
Ocrasia 44.745.661,88 9,04416 123.836 361,33
DURIC MILICA 928.256,77 0,18762 2.569 361,33
SAVCIC GORDAN 823.471,07 0,16644 2.279 361,33
JECMENIC IGOR 722.660,00 0,14606 2.000 361.33
KOSTIC UROS 62546223 0,12642 1.731 361,33
Yiynwo pusnuka Juua 47.845.511,95 9,67071 132.415 361,33

36npun (kacToau) pauyn

36upnu (KacToH) padyH . 237213145 { 361,33
Yxyuuo Jpyurrso 405, 361,33

Tlpema nonaunsa ca cajra Llentpaanor perucrpa (www.crhov.rs) 52 crpaunx (Qusuuka U npasna) jnuua flocelyje Kanutan y ApyuTsy 3a
ocurypame «IJIOBOC OCUT'YPAILE» ano beorpan na 31.12.2020. roaune.

1.4, Iocpenuini it 3aCTYRHHIH

Kanan npoaaje 3 - IMocpeannun

MOTHB J1.0.0. 3A [IOCPEOBAILE Y OCHI'YPARY GEOIPAJL, Bynesap Muxajna [Tynuua 10u, 11070 Hosu beorpan

AKOPJLTUIYC 100 IMOCPEIOBAILE Y OCUI' YPAILY HOBH CAJl, dyrouxu nyT 4006, Hosu Caa

TIMCTPHUPHCK 10O 3A TOCPEJIOBAKBE Y OCHUTI'YPARY - BEOTPAJI, Haponuux xepoja 29, beorpan-Hosu beorpag

TI0O 3A TIOCPEJIOBAE VY OCHUI'YPARY EJI-LIOM HOBU CAJL, Asrycra Uecapua 18, Hosu Can

JlpyWTBO ca orpaHuteHoM oArosopHomhy 3a NocoBe NocpenoBatka y ocurypamy Hb WHBECT Beorpan-Cascxy sexau, uromarcka Kosonnja
22, Beorpaa-Cascku Benan

JIPYIITRO 3A [TOCPEJIOBALE Y OCUTYPATY 31 METMATOP 10O BEOI'PAJL, Tlpepanosuticna 96, Beorpas (rpan)

JIPYIITBO 3A [TOCPENOBALE Y OCUT'YPAY ALLE 10O BEOTPAJL (CTAPU I'PAJD), Cxeunep-Gerosa 3/3a, beorpan-Crapu I'pas

JIPYIITBO 3A [IOCPEJIOBABE YV OCHI'VPAILY AT1JIOO 3PEAHUH, Hapojuie omstaaune 12, 3pemant

JIPYLUTBO 3A TTOCPEJIOBAIE Y OCUT'YPARY AWI [1.0.0. BEOTPAJI-UYKAPHULIA, Mosxeurka 79, 1 1030 Beorpan-Hykapuua

JlpyusTB0 32 niocpeobame ¥ ocurypawy AJIMOHJI POV a.0.0, Hosu Can, Tpr Mapuje Tpannadun 14, Hosu Can

JIPYILITBO 3A [TOCPEJIOBAGE Y-OCHIYPATLY APB [TAPTHEP 100 BEOI'PAL BEMVYH), Kapahophes Tpr 40 ¢ ,11080 3emyn

JIPYIITBO 3A [IOCPEJIOBAILE Y OCUT'YPAY ACHTECT 10O BEQTPAJL, Mimotcka 1, Beorpan-Boxnonau

JIPYLUTBO 3A NIOCPEJIOBALE ¥ OCUIYPARY ACIIEKT WA 1IOO HOBU CALL bynesap ocnoboliema 127, Hosu Can

JIpyLuTBo 3a nocpeniosanse y ocurypamy ACITEH noo Beorpan, Gpalie Jepkosuha 185a, beorpag-Boxaosay

JIPYIITBO 3A [IOCPEJIOBAILE Y OCUT'YPABY ABAKYM MHBECT OO (BEOI'PAJI-BPAYAP), Iherowena 82, beorpan-Bpayap

JIPYIITBO 3A [TOCPEJIOBAE Y OCUI'YPAILY BPOKOC /1.0.0. BEOTPAJI-HOBH BEOI'PA, Bysnesap mapuiana TonByxuua 33 ,11070
Hosu Beorpan

TIPYIITBO 3A [TOCPEJIOBABE Y OCHUT'YPAILY EVPOCONYTHOHC JO0 BEOI'PALL GEMYH), Kapahophes Tpr 34 1, Beorpan-3emyH

JIPYIIITBO 3A TTOCPEJOBAE ¥V QCHI'YPAILY ®EPMAT 0.0, BEOI'PAL-CTAPY [PAJL, Tpr Huxoste [Mawuha 12, 11000 beorpan

IPYILITBO 3A IOCPEJIOBAILE YV OCHI'YPABY OPUIAEJNUTY THUIYC 100 HOBH CAJL, Tpr Mapuje Tpaunagun 20, Hosu Can

JIpyiTso 3a nocpenosate y ocnrypary ®opruc Iaprhep 1.0.0. beorpan-Tlamutyna, [apcuje Jlopke 73, Beorpan-Ilannaysna

JIPYIITBO 3A [TOCPEJIOBAILE Y OCUT'YPAIY ®OPTYHA-3AIT JIOO HOBU CAJl, Tpr Mapuje Tpaunadun 5, Hosu Can

JIPYILITBO 3A NOCPEJIOBAIGE Y OCUT'YPALY TEA TTPO 100 HOBU CAJL, 3maj Orisena Byka 2,Hosu Can

HpyurTso 3a nocpeAosarse y ocurypasy [pELlo Hurepnatronan noo, Beorpaa (Hosu Beorpas), byaesap Muxajna Ilynuua 1 15B/A3, Beorpa-
Hosu Beorpan

JIPYWITBO 3A ITOCPEJOBARE Y OCHI'YPABY I'CU MACTEP J1I00 BEOIPAJL (MAJIFUIYIIA), lajkawxa 23, Beorpan-Tlanunyna

JlpywiTso 3a nocpeaosate y ocurypaiy MHELIO JIOO Beorpaa-Crapu rpaj, Letuibcka 26a Beorpan-Crapu 'pan

JIPYILTBO 3A TIOCPEJIOBAIGE V OCUT'YPAILY UHTEPA 10O BEOI'PAJL (CTAPH I'PAJL), Majke Jespocume 37, beorpan

JIPYIIITBO 3A ITOCPEJIOBAE V OCUT'YPAILY MHTEPOMHMA JIOO BEOI'PAJL, Kajmaxuanancka 24-26, 11000 Beorpan

TIPYILUTBO 3A TIOCPEJIOBAKE Y OCUI'YPAILY JIEI'PA JIOO, BEOTPAJL (HOBY BEOI'PAL), Bynesap Muxajna Iynnna 108/516 , 11070
Hosu Beorpan

JIPYILTBO 3A [TOCPEJIOBAILE V OCHI'YPAY MAPCX JIOO BEOI'PALL (HOBH BEOI'PAJY), Omnaaunckux bpurana 886, beorpaa-Hosu
Beorpan

JIPYUITBO 3A TTOCPEINOBAE Y OCUT'YPALY HOPJIAJI VB J1.0.0. BEOI'PAJI-3EMVYH, Bocaticka 71 a, 11080 3emyn

JIPYIIITBO 3A [TOCPEJIOBAIGE Y OCHI'VPAY [IPEMUYM ITOJIUCA 100 BEOTPALI-TIAJIMIIVJIA , Lisujuhesa 78/, 11000 Beorpan




JPYILITBO 3A NOCPEJJOBAE ¥V OCUT'YPARY PAUDOENUCEH ACCHCTAHLEE J1.0.0. BEOI'PAJI-HOBH BEOI'PAL, Hopha
Cranojesuha 16, beorpaa-Hoen Beorpas

JPYIITBO 3A TIOCPENIOBALE Y OCHI'YPARY PP IUB 100, OBPEHOBALL, Kapafjophena. 10, O6penopay

IPYIITBO 3A ITOCPELOBALE V OCUT'YPARY CEPTUYC JAPYILITBO CA OI'PAHUYEHOM QJIMOBOPHOIURY HOBH CALL, Jlase
Kocruha 15, UMA/24, Hosi Can

JIPYHITBO 3A ITOCPEOBAILE Y OCUTI'YPAILY CTEBAHOBUWH 100 BEOI'PAJ (MYKAPHIIA), Tloxkewxa 67 a, nokan 4.01, 11000
be'orpan

JAPYIITBO 3A ITOCPENOBAILE Y OCUT'YPAILY THL MHC J1L.O.O. HOBH CAJl, Jenesuuuxa 17, 21000 Hosu Can

JIPYUITBO 3A INOCPEJJOBALE Y OCUT'YPARY WHILIHMC TOWEPC WATCOH J100 BEOIPAJL, Bynesap Muxajna [Tynuna 1158,
Beorpaa-Hoeu beorpag

JPYIITBO 3A TIOCPENOBARY Y OCHUI'YPARY I-I' PYTIA 10O BEOT'PAJT (HOBH FEOI'PAJL), Jypuja larapuua 1, beorpan-Hosu beorpan

MAPTHEPC TUME APYILTBO CA OTPAHHYEHOM OJITOBOPHOILIRY 3A ITOCPEIOBALE V OCUT'YPABY TTAHUEBO , Matuje
I'ynua 46/1, 26000 ITanueso

TIOJIMNIUHC-PEHOMMA J100 3A [TOCPEIOBAILE Y OCUI'YPARY CYBOTULIA, Maruje 'ynua 5, Cyborhiia

PALIMIO TUIYC-TIOCPEOBAE Y OCUTYPAKY JIPYIIITBO CA OTPAHMYEHOM OJAI'OBOPHOLIRY HOBH CAJl, Tuxomupa Ocrojuha
4/1B/39,Hosu Can

PU3UKO JAPYILTBO 3A MOCPEAOBARE Y OCHI'YPAILY PU3UKO 11.0.0. BEOIPAJI-HOBH BEOTPAJL, Hapoauux Xepoja 9, 11070
Hosu Beorpan

TAHAEM IPEMUYM JPYIITBO 3A ITOCPENOBAKE YV OCUT'YPAILY JIOO HOBH CAJl, Bojsone Muunha 24, Hosu Can

BCXK ITAPTHEP 10O APYIUTBO 3A TIOCPEJOBAILE YV OCUI'YPAILY YAYAK, Komesuhu 66, 32103 Kowesuhu - Yaudi

JlpywTso 3a nocpenosame y ocuryparsy MHC&EPO noo Hosu Can, Hatowesufiesa 13, 21000 Honn Can

AYIOTYC [TOCPEAOBAILE Y OCUI'YPARY OO BEOTPA/L I'vozauhesa 16, 11000 Beorpan - 3se3napa

KOHEKTA IUTIYC OO ITOCPEJOBAILE Y OCUI'YPAY BEOI'PAJL, Jypuja Farapuua 36J1, 11070 Beorpan - Hosu beorpan

Jpywrso 3a nocpeposame y ocurypawy BUB 4.0.0. Beorpan-Bpadap, Pyaunuxa 2, 11000 Beorpan

AMAJIE 1.0.0. 32 nocpeaosaie y ocurypawy, Ctesaxa JlyGajuha 17/2, 11273 Beorpaa - 3emyn

TAPA Ilaprthep 1.0.0. nocpenosawe y ocurypamy Beorpan, Majnancka Uykapuua 3, aoxan 2, 11000 beorpan

JPYILTBO 3A ITOCPEJIOBAIGE ¥ OCHI'VPALY TC IOJIMCAVHBECT 100 BEOI'PAJL (PAKOBULIA), Matpujapxa Jumutpuja 24, 11090
Beorpan

TOCPEAOBAKE ¥ OCHI'YPAILY AJIKA TUIYC 100 BEOTPAJL, Aurudawnctusixe Gope 33 - HH/6, 11070 Hosu Georpan

CEI'YPO noo ApywiTso 3a nocpenosaise y ocurypaisy Kparyjesau, Aue Crojanosuha 24/4, 34000 Kparyjesan

MAKJIEP-HHC JOO BEOI'PAJT IPYILITBO 3A IMTOCPENOBAIE Y OCUI'YPARY, Toun 6ynap 272, Hosu beorpan

BM JIUHE 100 APYILITBO 3A TIOCPEAOBAKE Y OCUT'YPAILY BEOI'PAJ[-HOBU BEOI'PAJL, Omnazuuckux 6purana 28, cran 4 , 11070
Hosu Beorpaa

BECT UHCYPAHLIE EPOKEPC JIOO 3A TIOCPEAOBAILE Y OCUTI'YPABLY BEOI'PAJL I'yuaynnufies nenay 8, ctan 9, 11000 beorpaa

JIPYIITBO 3A TOCPEJOBAIE V OCHI'YPARY AVO BUBEC J1.0.0 BEJIUKA IVIAHA, Kpasa [Terpa npsor 34, 11320 Besnka [Tnana

Kanan nponaje 4 ~ Jlpycrtsa 3a 3acTynathe

JIPYIUTBO CA OT'PAHMYEHOM OLATOBOPHOIIRY TTPOGUT BEJEPE 3A 3ACTYIIABE Y OCUT'YPAILY 100 HOBH CA/L, Ian Ilasna
7, Hosu Can

IPYILITBO 3A 3ACTYIIAE ¥ OCUT'YPAILY MH3VOC J1.0.0. CYBOTHLA, Branumupa Hazopa 7, 24000 Cy6otuua

JIPYLLITBO 3A 3ACTYIIAE Y OCHUI'YPAILY JEPUHKWR [PYTIA 1.0.0. CYBOTHIIA, Jopana Mukuha 18, 24000 CyGotuua

JIPYUITBO 3A 3ACTVIIABE Y OCHI'YPAHY JIMJEP ITHM OO BEOT PAJT (BOXKIOBALL), [enepana [Hredanuka 25, 11000 beorpan

JIPYIITBO 3A 3ACTYIAIE Y OCUTYPARY TONOPOBUE UHC 10O BEOIPAL-3BE3JIAPA, lluGennuka 4,11000 Beorpan

WBIT AKLIMOHAPCKO JIPYIUTBO 3A 3ACTVITALE V OCUT'YPAILY HOBH CALL Jenesuuuxa 36, 21000 Hosu Cax

3ACTYIIAILE YV OCUTYPAY I'EHEPAJT OO FATAJHHMLIA, Anexcanapa [ly6ueka 30, 11080 beorpan - 3emyH

JPYHITBO 3A 3ACTVIIAE YV OCUT'YPAILY MOJA TTIOJIMCA HOO, Houcka 3, 11000 Beorpan - 3sesaapa

JIPYIITBO 3A 3ACTYIIAKE Y OCUT'YPARY T[TOPCLIXE IAPTHEP 100 BEOTPAJ (TTAJIHJIYJIA), 3penanuncky myt 11, 11000 beorpan

JIPYIITBO 3A 3ACTYIABE Y OCUT'YPARY JIMOE COJIYTHOH 100 HOBU CAJL, Bojsoljanckux Gpurana 28, 21000 Hosu Can

YHHUUPEAWT TIAPTHEP JIOO 3A 3ACTYIIAILE Y OCUI'YPAILY BEOIPAL, Jypuja Tarapuna 12, 11070 Hosun Beorpai

TIPYIUTBO 3A 3ACTYIIAKE ¥V OCHIYPAILY X&ILI UHCO OO BAYKA ITAJIAHKA, Becennia Macnewe 26, 21400 Bauxa [Tananka

Kanaa apopaje 5 - 3acrynuuun — Ous. auna, npeay3eTnuin

3opas Bojouh npeayseTHHi ArenuHja 3a sactyname y ocurypaiy CB M & Y Hosu Can, ITymixunosa 1, Hosu Can

AHUILIA BOIIAHOBHWH TIPELY3ETHUK ATEHIIUIA 3A 3BACTYTIABE Y OCUT'YPABY AB 3ACTYIIHUK BEOI'PAJL, TTapTusancxe
Asujaunje 106, 11070 Hosu Beorpan

JIAJAHA TIETUR LWOBOT MPEJY3ETHUK ATEHLIMIA 3A 3ACTVIIAE Y OCHI'YPAILY JHZ-TOIT AW BEOT'PAJL, Cseror Hukone 43,
Beorpan

FOPJ{AHA HOBAKOBUWH TMPEJIY3ETHUK ATEHIIMIA 3A 3ACTYIIAILE YV OCHUI'YPAY BYK HC HOBH CAJL, Koo cpnckux cecrapa 4-
6/8a,Hosn Can

T'OPHLIA JIPATMREBHR NPEAY3ETHUK ATEHLIMIA 3A 3ACTVYTIAILE ¥ OCUT'YPABY BOX&/I YAYAK, Musnenka Huxwmla 47, Havak

JEUTLAHA BYJHMHOBMWR IMPEJY3ETHHK AIEHLIMIA 3A 3ACTYTIARE Y OCUTYPARY UL HOBU CAJl, Ayrycra Llecapua 16,Hosn
Can

MHUPOJbYE BAUAHUH TPEIY3ETHHK ATEHLIMIA 3A 3ACTYTIABE YV OCUT'YPAILY OITTUMA TLIVC BEOI'PAJL, Kosauesa 44, 11000
Beorpan

MJIAJIEH PAWJIR TP ATEHLIHMIA 3A 3ACTVYIIAILE Y OCUTYPAY YHHOC HOBH CAJY, Typremesa 2,Hosu Can

HEMAILA BYJAHOBUWH NPEAY3ETHHK ATEHLIMIA 3A 3ACTYITAILE V OCUI'YPAILY HEBO-MHC BEOTPAJL, Manaujesa 5, Beorpan-
Hosu Beorpan

TTABJIE TARALL NPEAY3ETHUK ATEHLIMIA 3A 3ACTYIIAILE Y OCUTI'YPARY I'AMALLI KOBMJb, Hse Jlone Pubapa 37, Kosum




[TEPULIA CAEOB ITPEAVY3ETHHK ATEHLIMIA 3A 3ACTVYIIABE Y OCUT'YPARY JAPCA HHDUJIA, lywauna Jepkosuha 7, Mnbuja

BJAAIUMUP CTAHUCABUR TP ATEHLIUIJA 3A 3ACTVYIIAKBE Y OCUI'YPAILY CUT'YPHA TIOJIHCA BEOI'PAJL, lp Hsana Pubapa 81,
Beorpaa-Hoeu Beorpan

30PAH HOBAKOBWH TPEJIV3ETHHK, ATEHIIMIA 3A 3ACTYIIAILE Y OCHTYPARY AIIMUPAJL, HOBH CAJl, Bysesap Bajsone Ctene
99 Hosu Can

30PAH TOTIOBUR ITPEAY3ETHUK, ATEHLIMIA 3A SACTYIAE Y OCHUTYPARY ITPOMETE] BEOT PAZL (CTAPU.I'PA 1), Mapuiana
Bupjysosa 3-5, 11000 Beorpaxa

BUPO TTPODECHOHAJ ATEHLIMIA 3A 3ACTVYTIAILE Y OCUI'YPARLY AHTOHUHA TOIA AHTOBHATIP , Asrycra Llecapua 18, Hosu
Can

Kanaa npopaje 8 - 3acryuunun - Tasaoun puHaHcnjckor Tu3nura

LA JJEACHUHI CPEUJA APYLITBO CA OTPAHUYEHOM OATOBOPHOLIRY BEOIPAJ (HOBU BEOI'PALL), Munentija Honosuhia SA,
Beorpaa-Hosu Beorpan

OTII JIpsuur 1,0.0. NpHUBPEHO APYLITBO 32 (uuancujckl nusnnr beorpaa, bynesap Muxajsa [lynuua 115E, Beorpan - Hosu Beorpan

TMPEAY3ERE 3A @HHAHCHICKH JIM3UHI C-JIEACUHT 100, MustytriHa Munankosulia 3a, 11070 Hosu beorpan

TMPUBPEJIHO JIPYILUTRO 3A ®PUHAHCHICKH JIU3UHI MHTECA JIEACUHT 100, BEOI'PAJT (HOBU BEOI'PA L), Muneutuja Tlonosuha 7
6, 11070 Hosu Beorpan

OTI1 JEACHHI" CPEMJA HOO(HOBU BEOI'PAJL), Bysesap 3opana hunfinha 50 a/6, 11070 Hosu Beorpas

—

.5, 3anocacnn

. e
Bpoj Crpyuna cnpema Bpoj msspunaaua Crpyuna cnpema
H3BPUIILIANA
1 TloxTopcke cTyauje 25 Brcoka cTpyyna cnpema
84 Bucoxa ctpyuHa cnpema 5 Buina cTpydHa cnpema
41 Buiia crpyuHa cripema 10 Cpeniba cTpyuHa cnpema
2 BKB
¢ 245 | Cpemiba¢rpyunacipema
12 HK : : : o . : - :
386 Yxynwo f o ol 40 0 Yeyio

[IpoceqaH 6poj 3an0cneHHX HA OCHOBY CTawba Kpajem caaxor meceua y 2020, roaunu 386.
Tpoceuan Gpoj 3amocnenx Ha OCHOBY CTalba Kpajem caakor mecenia y 2019, roxunu 40.

2. OCHOB 3A CACTABJbAILE 1 ITPHKA3SHUBAILE ®PUHAHCHJCKHX M3BEIITAJA
2.1, OcnoBe 32 cACTABbAILE H ApesenTannjy GHHABCHJCKIX N3BEWTAjA

TpaBiia THLA ¥ npey3eTHILE Y PerryGiuun CpGujH cy y ofanesH fa Boherbe NOCHOBHHX KisHIa, IPHIHABAE H NIPOLEHHBAILE HMOBHHE 1 0BaBe3a,
NPHXOJA H PACXOJA, CACTABIBAIC, MPHKAZHBAILE, NOCTABHALE M OBCNONAIMBAKE (UHAHCH]CKUX HIBELITAja BpUIE ¥ CKIaZy ca 3aKOHOM O
padyHOBOACTBY (y AasheM Tekety "3akon”, oGjassber y "Cn, raacuuk PCY, 6p. 62/2013), kao 'y ckrany ca 0CTanom NpUMeH/LHBOM 0A3aKOHCKOM
perynatusom. JpyuTRo, ka0 BENHKO NPaBHO JIHLE, y 00aBesH je na npumersyje Meljynapogue crabgapie (uHancujckor n3sewtasatba (“MCOH™),
KOJM y CMHCAy HapeJleHOr 3aKkoHa, ofyxparajy: OKBHp 3a NpunpeMarke W NPE3CHTAUM]y (unancHjeknx ussewraja (“Oxsup®), Meljynapoane
pauyHoozcTsene cranapae (‘MPC), Mellyapoane cranaapae (uuancujeror ussewrasaiba (“MCOU®) n ca wima nosesana TyMadea, u3ara
on Komurera 3a Tymaveine MehyHapoauux pauyHosoAcTsennx crangapia (“MOPHLY), naknaane namMeHe THX CTAHAApAA U C4d HHMA f10Be3aHa
Tymadea, 0106penu ox Onbopa 3a MehyHapoaHe pauyHoBOACTREHE cTanaape (“Oa6op™), uujn je Npesof yTBPAKIO H 06jaBuno MuHHCTapCTBO
HAJUIEIKHO 38 TI0C0Be (pHHAHCH]A,

Mebyuapoauie cransape (pHHaHCHjCKOr H3BEILITABALA KOJH Cy NpeseeHy Peiuersem ynne;

° Kouuentyannu okBup 3a (JMHAHCH]CKO H3BEIITABAIME,

° OcHopHU TekcToBH MehyHapoauux padyHososcTBenux cransapna (MPC), ocnosuu texcrod MCOU wuspatu op Onbopa sa
Meljynaposine padyHosojcTaene ctangapae (Mutepnarnonan Auuoynranr Ctannapac Boapn - UACB), kao u

o Tymadewa n3iata o KoMUTETa 33 TyMauee pauyHOBOACTREHUX CTAHAAPAA Y OOUKY ¥ KOjeM CY M3NATH, OJIHOCHO YCBOjEHH H KOjH
He YK/bYUyjy OCHOBE 33 3aKJbyuHBaie, WAyCTpyjyfe nmpHMepe, CMEpPHULE, KOMEHTape, CyNnpOTHA MUILJbEba, paspaljene npumepe H
ApYrH JOAYHCKH ofjailithanajyhiy MaTepHjajl KOju MOXe fa ce YCBOjH y BE3H Ca CTaHAAPAMMA, OAHOCHO TyMauewhuMa, OCHM aKo ce
M3PHUMTO HE HABO/HM JA j€ OH CacTaBHHU I€0 CTAHAAPAA, OAHOCHO TyMauetha.



2.2, Crpykrypa MPC/MCOH
2.2.1. Crpykrypa objasmennux u npesescnux MPC je ciaencha:

MPC 1 Ilpesentatiija QHUHAHCH]CKHX H3BEIITAjA

MPC 2 3annxe

MPC 7 Hzseirraj 0 TOKOBHMA rOTOBHHE

MPC 8§ PauyHOBOACTBEHE NOJUTHKE, NPOMEHE PatyHOBOJACTBEHHX [IPOLUEHA U IPELIKE
MPC 10 Horaljaju nocne H3BELITAjHOT IIEPHOAA

MPC 12 Tlopeau Ha ao6nTak

MPC 16 Hexpernnne, noctpojeisa 1 onpema

MPC 19 Ipumaiba 3anociaennx

MPC 20 PauyHoBOACTBCHO 0By XBaTame APKABHUX [aBama 1 00e104abHBake ApKapHe nomMohin
MPC 21 Edexru mpomMeHa AeBU3HHX Kypcena

MPC 23 Tpouikosi no3ajMibnBaiba

MPC 24 Ofenoaaisnpaiba NoBe3aHUX CTpana

MPC 26 PavyHOBOACTBO 1 M3BEILTABAKE MUIAHORA NEH3M|CKUX TIPUMAIL

MPC 27 MNojenuuaunn PUHAHCHICKY H3BEILTA]H

MPC 28 Husectiigje y IpUAPYKEHE CHTHTETE M 3aje/HHUKE NOAYyXBaTe

MPC 29 duiancujcio n3BewTagabe y XunepuHpnaTopHuM npuspenama

MPC 32 ®uuanckjekn HHCTPYMEHTH: NIpe3enTatHja

MPC 33 3apana no axiuju

MPC 34 ITepuoantH0 (PHHAHCH]CKO H3BCUITABAE

MPC 36 Ymareibe BpeaHoCTH HMOBHHE

MPC 37 Pesepsiscarsa, noTeHIMjante 00aBese 1 NoTEHUMjaNHA HMOBHHA

MPC 38 Hemarepujanua HMOBHHA

MPC 39 DuHancujcky HHCTPYMEHTH: NPA3HABAILE M O/MEpaBalbe (PHMEHA Ha PauyHOBOACTBO XeUuuHra)
MPC 40 MupecTHiiHOHe HEKpETHHHE

MPC 41 Tlosmonpuspena

2.2.2 Crpykrypa objasmennx MC®OU je cieaeha:

MC®HU 1 Tpea nprumena Meljynapoauux crannapia (pHHAHCH]CKOT H3BELUTABAIA
MC®H 2 [Tnaliarba Ha OCHOBY akLuja

MC®U 3 [Tocnosue xomBuHaruje

MC®OH 4 Yrosopy o ocurypary

MC®H 5 Cranna uMOBHHA KOja ce APKH 33 IPOJAJY H NPECTAHAK NOCI0BAKkA
MC®H 6 Uctpaxupatbe ¥ NPOLEILHBALE MHHEPATHIX pecypca

MC®OH 7 dunancujekn nHeTpyMentH: Odenoansamba

MCOH 8 CerMenTd nocaosaka

MC®H 9 GunaHCHCKH HHCTPYMEHTH

MC®H 10 Konconnaosann Gpuuatcjeky H3BeITajH

MC®U 11 3ajennnuxy apaHmMany

MC®H 12 O6enonamuBaibe yuelhiay ocTanum CHTHTETHMA

MC®H 13 Onmepabaibe (ep BpeAHOCTH

MC®H 14 Peryancana BpeMEHCKa pasrpaHHyethba

MCOMU 15 Tlpuxoiu oR yroBopa ca Kynuuma

MC®H 16 JIuzunr

Tlopen MPC/MC®, Pemesem cy ytapljenu npesoan MOPHL] ymauema u CHLI Tymauena, koja aajy objaumera MPC/MC®OH, on KOjHX j¢ Kao
1oBH ofjasben UOPULL 23 - HeussecHocT y Be3H ca TPETMAHOM Tope3a Ha Jobutak, A0K Cy 0CTalla TyMadeha OHOBIEHH NPEBOA U3 NPETX0AHOr

peuiesa,

2.3. Horxn MCOI koju ce npsu nyT npuMeibyjy

Peirersen je oByxsahen npesoa Hosux MC®OH koje npuspeaua apywrsa y PenyGnuint Cpbujn npumeibyjy 1o npsu oyT 1 T0 06aBe3Ho noUes o
(MHAHCHjCKHX H3BEILTA]a KOjU ce cacTassbajy Ha aau 31, euemGap 2021, rojune, kao U cBaMOGOIBLIAMA H H3MEHE NOCTOjehnX MPC/MC®MU.

2.4. MC®U 9 Ounancujekn MHECTPYMENTH

MC®H 9 3ameibyje MeljyHapomin padyHOBOACTBEHH cTanaapa - MPC 39 GuHancujcky HHCTPYMEHTH: PH3HABARke HoaMepasare ("Ci. rackuk

PC", 6p. 35/2014 - name: MPC 39). MPC 39 ocraje na Baskn y IOMEHY PauyHOBOJCTBA XEUHHTa.



Y nopelersy ca MPC 39, MCOH 9 ysoan HOBM MOReN 3a KiTacHUKaUH]y (MHAHCHICKMX HHCTPYMEHATA KOjH je BHIIE 3ACHOBAH Ha NPUHLMIHMA,

Y MC®H 9 ce csa (punancHjcka cpeAcTBa Kiacu(uKyjy y ABe rpyne:

. nyxHuuKa (punaHcujcka cpeacTBa (2e6T (MHaHIMAN acceTe), OAHOCHO CPEACTBA KOja CC BPEAHY]Y 10 AMOPTH30BAHO] BPEAHOCTH 1

. BlACHUYKA CpeAcTBa (eqyHTy (QUHAHIMAN aCCETC) 3 HMje Ce BPEAHOBAE KOPHCTH (ep BPEAHOCT.

Entuter Tpea fa Npu3Ha (PHHAHCHJCKO CPeACTBO MM QuHaHcHjcky 0GaBedy y CBOM H3BEITA)y O (HHAHCH]CKO] NO3HIM]H CAMO OHJA Kaja OHO
NOCTAaHE JejiHa 0]l YTOBOPHHX CTPala y HHCTPYMEHTY.

Wnnuujanio Bpepiiopaise cBix (HHAHCHICKMX CPCACTABA CC BPIM N0 (ep BPeAHOCTH. 3a (MHAHCHjCKA CPEACTBA koja ce ppeanyjy mo dep
BPEAHOCTH KPO3 OCTANN YKYTIAH PE3yJTaT, (hep BPeAHOCT CAApiKH TPaHCAKLHOHE TPOIKOBE.

HaxHanHo BpeAHOBaE (PHHAHCH|CKUX CPEACTaBA BPLIH CE:
1. 10 AMOPTH30BaHO] BPEJHOCTH,

2. 1o (ep BpeAHOCTH
. (unancujcka cpecTsa 1o (hep BpeHOCTH Kpo3 GUAaHe yenexa H
. (nHancKjcka cpeacTsa 1o (iep BPeAHOCTH KPO3 OCTANH YKYITHH Pe3yJITaT.

Tlo (ep BpeatocTd Kpo3 GunaHe yenexa HaKHAZHO Ce BPeRHY]y H QrHAHCH]CKa CPEACTBA KOja Cy BIACHHYKH HHCTPYMEHTH!

. KOja cC APIKE PazH TProBama,
. JICPUBATH K
. yJlaratha y HeKOTHPAHE BIACHHUKE HHCTPYMEHTE

Ona (uHanCHjCKa CPEACTBA KOjA Cy BIACHHMKM MIICTPYMEHT, a K0ja MEHAUMEHT HMa HaMepy 2a APXKU y JTy¥KeM MepHoy ce HaKHaHO BPEAHY]Y
ka0 (HHAHCHjCKA CPENCTBA MO ()P BPEAHOCTH KPO3 OCTANH YKyNaH pesyntar. ITpy HakuaiHOM NpOLEIbUBALY OBAKBE MMOBHHE npomexe dep
BPEAHOCTH HE TAHMHPAJy PE3YJITAT, Bel APeKo OCTaNOr YKy HOT PE3YATATA KRIUTaI eHTHTETa,

Cay JiepHBaTy ce Bpe/Hyjy 110 (ep BpelHoeTH ca npoMenama (ep BpemocTu y Gunaucy yenexa,

Tectiparwe Ha oGeanpelieibe ce BpUIM caMo 33 (HHAHCHjCKA CPENCTBA KOja. C& BPEHY)Y N0 AMOPTH30BAHO] BPEAHOCTH H (PMHAHCH[CKA CPENCTBA
KOja ce BpesiHyjy o ¢ep BpeiHOCTH KpO3 OCTANM YKy IHH PE3yITaT,

MC®HU 9 yBoau HORK MOZE!! 33 fIpH3HaBabe ryGHTaKa 110 0CHOBY yMathetha BPEAHOCTH CPEACTana ~ "Mojen OHEKHBAHUX KPEAMTHHX ryburaxa” y
onHocy Ha "Mofen HacTaiux KpeaHTHHX ryGurtaka' npema MPC 39. Mopen ouexuBaHux kpeanTux ryburaka saxtesa Ja cyBjexr
PauYHOBOACTBEHO OBYXBATH OUEKMBAHE KPEAHTAE yOUTKE M NPOMCHC y HABCACHUM OMCKHBAIMM KPEAMTHHM IyGULMMA HA CBAKM JaTyM
H3BEINTABALA [d HAYHH [2 OApA3H MPOMEHE Y KPEAWTHOM PH3MKY OZ MOUETHOr Mpu3nasama, JIpyruM peunma, BuLIE HHje HEOMXOAHO Ja e
kpeanTHH foraljaj AecH Tpe rpH3HABalLa KPEAUTHUX IyfuTaka.

MC®U 9 ke Gury npuMemeH Haxolt npumene MCOH 4.
2.5. MC®II 14 Peryaatopua BpeMencka pasrpanuvieiba

MC®H 14 je onumoHanan CTAHARPA Koju A0Ny1Ta cyGjekTuMa Ynje Uene y NPUBPEAH Cy pery/Iucaie ol CTpale ApKase, Aa HACTaBK J1a npuMerbyje
NPETXOAHO YCBOjClie PAyHOBOJCTREHE TIONHTHKE 33 TPUMALLA N0 0cHOBY cyOBenLutja Hakow npre npumene MCOU. Osaj cTaniapa je Hamerhe
cyGjexTnma kojil npsu nyT npuMenyjy MCOH. Cy6Gjexy koju npsu nyT yesoje MCOH 14, mopajy npeseHToBaTH O/IBOjEHO ApKaBHe CyOREHNH]E
Kao 1oceBiy CTABKY y GuaHcy cTama kao i Tekylia KpeTatba Ha OBHM PAtyHHMA Kao NOCEGHE CTABKE H3BCILTAja O AOGHTH # TYOHTKY 1 U3BCLITAjY
0 cBeoByxBaTHO] A0BHTH.

3a notpefe 0BOT CTAHAADAS, PeryJMcaHa BpeMEHCKA pa3rpaHuteba cy AeHHUCaHA ka0 CTahe CBAKOI KOHTA PACX0Aa Wil IPHXOAA xoje Helie 6uTH
NPU3HATO K20 HMOBKHA WK 00aBE3a y CKIALy C APYIHM CTaHjapanMa, any UCTymaBa yciose Aa GyJie npH3HATO KAo BPEMEHCKO pasrpaHHueH:e
jep je on cTpade peryjaropa Hewa YKIBYUEHO, HAM ce ouekyje na fie GUTH yKiby4eHO, IPHIHKOM yTBphHBakka LeHa KOje ce MOTY 3apatyHaTH
kynunma. Hexe craske pacxoza (Hiin NIpHxoaa) Mory OMTH U3BaH PEryJIMCAHMX LICHA 3aTO LITO CE, HA NIpUMEP, HE oHeKyje zia ¢e TH U3HOCH NPHXBATE
0J1 CTpaue Perynatopa LeHa WilH 3aTo 1UTO HECY YHYTap ACfOKpyra perysaiuje uexa, CXoano ToMe, TakBa CTaBka ce NpH3HAjE Ka0 MPHXOA HAH
pacxoa Kana HacTane, OCHM Kaaa ApYrH CTAHJApH JI03BOJbABA MM 3aXTEBA 71a HCTA Oy/e YK/bYYeHA Y KIbHIOBOACTREHY BPEAHOCT HMOBHHE H
obasese.

Cy6jexTy je M03BOMHEHO Aa NPUMEILYJE 3aXTEBE OBOT CTAHAAPAA Y MEroBuM npsumM duHakcujckuy uiseitajuma no MCOH ako 1 camo axo:

. 06aBsba AKTHBHOCTH UMjE CY LCHE PEIYNHCAHE; H

. y CBOjM (JMHAHCHJCKHM H3BEWITAjHMA je NPU3HA0 H3HOCE KOJH CY 'y CKNafy C MPETXOAHAM OKBUPOM MpPH3HATH KA0 BPEMCHCKA
pasrpanuuersa.



Cy6jext hie y M3sewrTajy o pUHaHCHjCKOM NOJI0NKA]Y, OAHOCHO GHIBHCY CTabA HCKAZATH noceOHe cTaske 3a:
. CB2 aKTHBHA PEry/NaTopHa BPEMEHCKA pasrpaHutetsa; H
. CBA [TACHBHA PEryJIATOPHA BPEMEHCKA PasrpaHiticha.

CyGjexT Hema 00ape3y Ja NPRAHKOM KNaCH(HKALIMIE KPATKOPOUHE H Xy [OPOUHE HMOBHHE, KAQ K KPATKOPOUHHX H TOPOUHAX ofase3a, nocedHO
y Gunancy crama, knacuuKyje  peryaaTopHa speMencka pasrpasuuctsa. Mera Tpeba ma Gyny 0ABOjEHO NIPHKA3aHA Ol OCTANE HMOBHHE 1 00aBe3a
Ges knacuduialiyie Ha KPATKOPOHHY M IYTOPOUHY HMOBHHY W 00aBese.

CyGjexTu x0ju H3abepy nprMeny OBOT CTaHLapla, Y HanoMeHama y3 ¢unancujcke n3sewrraje Tpeba aa obenonaue:
. IPHPOTY H PU3HKE fIOBE3AHE CA PEryauujoM Lena kao 1
. ¢diexcre perynaupje LeHa Ha (UUAHCH]CKY n03UUN]Y, (HHAHCHjCKH TTOAI0A] 1 HOBYAHC TOKOBE.

Osaj craniapa Hema yTHuaja Ha (JMHAHCHjeKe H3BEIITAje cyDjeKTa xoje pef npumersyje MCOH 1 xoje Hema perysucaHux TPIKHUTHAX 11CHA.
2.6. MC®H 15 Hpuxomu o4 yropopa ¢ Kynuuma

MC®U 15 aedmunine oxsup 3a npu3iasare npuxoga. MCOH 15 3ametbyje:
° Meljyuaposun patyHosozctsens cranaapa - MPC 18 IMpuxoan ("Ca. riacunk PC", 6p. 35/2014),
° MeljyHapoanin patyHOBOACTBEHH CTAHAAPA - MPC 11 Vrosopu o usrpany {"Ci. raackuk PC', 6p. 35/2014),
e Tymauewe - HOPHILL 13 TTporpanms fAojanHOCTH KinjeRaTa ("Cn. rnacuux PC", 6p. 35/2014),
° Tymaderse - UOPHULL 1S Criopasymit 3a u3rpajitby HEKpETHUHA ("Cn. rnacunk PC", 6p. 35/2014) u
o Tymauewe - MOPHILL 18 Tperocu cpencrasa on kymnaua ("Ci. riacunk PC", 6p. 35/2014).

MCOH 15 ce He npuMeibyje Ha YrOBOPE O IH3UHTY, YTOBOPE O OCHIypaiby, (uHaHCHjCKe HHCTPYMEHTE KOjH CY Y IOMEHY!
° MehyHapoaHor cTan/ap/aa (PMHAHCHJCKOT H3BeIITABALA - MC®H 9 dunaHCcHjcKH HHCTPYMEHTH,
° MeljynapoaHor cTanjapia GUHAHCHJCKOT H3BeLITaBana - MC®U 10 Korcomionany (IMHaHCH]CKH HIBEWTA]H,
° Meljynaposanor cTanjapia (HHAHCHJCKOT H3BELITABAIR - MCOMU 11 3ajeannykn apaHKMany,
° MeljyHapo/HOT pauy HOBOACTBCHOT CTAHAAPAA - MPC 27 Tlojenunasiuy GUHAHCH]CKH H3BEWTajU,
° Mehyuapoauor padyHOBOACTBEHOr CTAHAAPAA - MPC 28 UnBectnuje y TPHAPYKCHE CHTUTETE M 3aje/IHIHKE NOAYyXBaTe.

Octosno nayeno MCOH 15 je na cyBjext tpeGa ia NPH3INA NPUXOA KOjH NPEACTABILA NPEHOC yroBOPOM obehannx 1o6apa uiny yciyra Kynuumay
W3HOCY KOjH Oipaana Haknay Ha kojy cyGjexT oHeKyje Ja CTeKHE NPAso y 3amMelly 3a NpeHeTa no6pa n ycayre.

Kouxpetio, MCOH 15 yBoau HpUCTY I IPU3HABAILY MPUXOAA OA NIET KOpaKa:
1. Maentuduxaimja yropopa ca Kynimma;
Unentuduxaunja yrosopie ofasese (obasese uMBLEA) Tj. A2 JH je TO nenopyka Aolpa Wik yciyre,
Yrpphupaise HeHe TPAHCaKIH]E,
AJoKanuja LeHe TPaHCaKLKje Ha yropopre obasese;
[MpusHaBathe NPUXOJA Kalld €& HCIyHE YTOBOpHE obagese.

ho

Kbe‘ﬂlC NPOMEHE 3a focaaalltby fpaxcy cy.

. Tlpon3soAH MAHK yesyTe Koje Jl0/1a3e Y NaKeTy KOjH Ce pasniyjy Mopajy GUTH noceGHO MpU3HATH, 1 GHIi0 KOju NOMycT Hiu pabar Ha
FOBOPERY LNy YITIaBHOM CE MOPa PACTIOACIHTH HA MOJEAMHAYHE CEMEHTE,
peHy y
. TIpux0au Ce MOTY NPH3HATH paHuje HEro npema bakehiiM CTAaRAPAAMA YRKOMKO Kpa)iba eKOHOMCKA BPEHOCT Bapupa 3001 G110 Kojer

pasnora (ka0 TG Cy NOACTHLAH, pabaTh, NPOBU3HjE, XOHOpapH WTA) - y TOM Cy4djy NPU3Hajy ce MHHHMAIHH M3HOCH, YKOIMKO HE nocTojH
MaTEpHIAIHO 3HauajaH PUSHK O HHXOBOI YKHAIL3,
. Tpowkosu ofe3beljerba yrosopa ce kanuTanuayjy u AMOPTH3Y]Y Y IIEPHOLY Y KOjeM Ce TPOHIE KOPHCTH 04 yToBopa.

Mozes Koji ¢ MpUMEIby|e 3a CBAKH YroBop G1il0 Aa je HCAHH, YOMEHH il NOAPAsy MEBAH je

. VroBop HMa KOMEPLH]aIHY CYIITHRY

. YroBopHe CTpane Cy CAarnacHe ca yCcioBuma i 00aBesy]y Ce Aa MX HCIyHE,

. Venosu nnaliaiba ce MOy YTBPJUATH, 2 HAMJIATA je BEPOBATHA,

. YrosopH Mory Jia ce KoMOHHY]Y YKOJHKO €y 38/10BOJbEHH ozpeleHy KpUTEpUjyMH;

. VsMene ce Tperupajy kao noceGan yrosop WK Kao [0 OPHIHHATHOR YTOBOPA, y 3aBHCHOCTH 01 TOra LTa ce Meiba.

MC®OM 15 3axTena KanuTaIM3aumjy TPOLIKOBA HACTAHKA 1 TPOLIKOBA HCMYyhetha yroBopa.

Tpolukony Hactalka yroBopa c¢ KANHTaH3yjy YKOIHKO ce HOMyHe cnezelin yenosu:

. Tpouikosy He Gy Apyraunje HaCTanu y HOPManHoM TOKY NOCNOBak:4, Tj, TO Cy MHKPEMEHTAJIHH TPOLIKOBH HACTAHKA yroBopa i
noptdoana yropopa v
. JlpyurrBo ouekyje Aa HaOKHalH TPOLUKOBE.



TPOLIKOBH HEIIYH,CIHa YTOBOPA CE KANUTAAN3Y]Y YKOJHKO Ce HCNYHE crechn YCHIOBH:

. TpoukoBy HUCY y JAenokpyry apyror Crannapia,
. Onxoce ce AMPEKTHO HA YIOBOD,

. Tpouwkosy cTBapajy W yHanpelyjy pecypee 1

. JlpyinTBo OUeKyje Aa Ha/i0KHAAN TPOLIKOBE

MC®H 15 ce npHMersyje Ha yroBope ca kKymuuMa y 1sby npoaaje noGapa win yemyra. He npuyeibyje ce Ha crelHHHHE YrOBOPE KOjH CY 1104
aenoxpyroM apyrux MCOM, Hip. yrosopu o GHHAHCHICKOM 3ajMy, yTOBOPH H3 NIOCA0BA OCHIYpaiha, apaiiKMai (uHaHCHpama, PUHAHCH]CKH
HICTPYMEHTH, GAHKOBHE rapatLije H HEMOHETApHA pasmena uameDy cyjexata HCTOBpCHE AENATHOCTH Y LAY no6oJbludrsa NpoAaje Ky miHMa.

JlaTyM MHHLM]AIHE TPIMEHE j¢ HOYETAK H3BELTAJHOT NIePHOJIa’y KOMC Ce NpBY nyT npumeibyje MC®H 15. Tlppa npumena MCOH 15 ce moxke
ypamuTH Ha jejan oj Asa cieacha HauMHa

. NPUMCHOM Ha CBAKH NPE3CHTOBARH NEPHO Y (PHHAHCH]CKHM u3Benrrajuma y cknany ca MPC 8, nysy peTpoCriexTHBHI METOL, 1M

. NPUMEHOM CaMo Ha Tekyhu nepuox ca Kymynmpanum edextima npomena KOje CC eBMAEHTHpAjy HA JATYM WHHLMjamie npuMeHe
(ynopeany Nnojauy ce He KOpHryjy)

2.7. MC®OU 16 Jhuzuur

MC®H 16 nporicyje HauHH NPH3HABAILA, MCPEIba, IPEICHTALM]E I 00O LALHEAIL JIHHHTA. Y CBHM [10CTIOBMMA JIM3HHIA CAJPIKAH j€ H ENeMeHT
(UHAHCUPAILA jep KOPUCHHK CTHYE NPABO Ha KOPHIIRCHE CPEACTABA KA NOMETKY JIMBHHT NEPHOAE, 2 nnahare BpLIK TOKOM nepuoja. ¥ ckiany ca
™M, MCOH 16 uckmyuyje xiacuurauujy AHIMHIA Ha ONEPaTHBHM H (uuancujckn xaxo To nanake MPC 17 u ymecto Tora ysout y
PaHYHOBOACTEO jefIMHCTBEN JIBMHI MOAEH, 32 KOPHCHHKA JW3HKra, Jlasajall nusnura HacTanba Ja knacH(uKYje JIM3MHT KAO ONEpaTHBHU Y
QUHAHCHICKH 1 J1a pasandHTO ofpadyHaBa 0BA ABA THNA JIM3KHTA.

MC®DU 16 3ameinyje MeljyHapouy pauyHOBOACTBCHY CTAaRAAPA - MPC 17 Jlizuur ("Cn. rracuuk PC", 6p. 35/2014), Tymauewe - UOPHLL 4
OnpeliuBate g N1 YFOBOP CalpIKki eeMenT JIM3HHTA ("Cn. raacink PC", 6p. 35/2014), Tymauerse - CHLL 15 OnepaTuBHu AM3HHT - TOACTHIAJH
("Cn. rrachux PC", 6p. 35/2014), Tymaueise - CHLL 27 Tlpouena cymTane TPAHCAKLH}A KOJe YKIbYHY]y Npasih OOIHK JIH3HHTa ("Ca. ragennx PC",
op. 35/2014).

MCOM 16 ce npumemsyje Ha cBe M3HHre, Ykibyuyjyhu nossakyne i TpaHCAKLU]e IPOJIaje ¥ NOBPATHOT TU3NUHIA, OCHM HA yroBope 0 JIH3HHTY KOjH
Ce OAHOCE HA MCTPAKHBAILE MUHEPAIHUX pecypca, Guonouika CpeacTsa, yrosope o KOHIIECH]H 33 MIpy)Kame ycayra u Ha ojpelheHa npasa u3
nenoxpyra MCOH 15 TTpuxoan 13 yrosopa ca Kynuuma i npasa KOja JAPIKH KOPHCHHK JIM3UITa HA OCHOBY NMIICHIIHHX yrOBOPA 13 ACTOKpYTa MPC
38, ka0 1TO Cy (HIMOBH, BHACO 3AIMCH, NPEACTABE, PYKOMHCH, MATEHTH M AyTOpCka Npana, Aok je 3a ocTany HEMaTepujaniy HMOBHHY Jata
moryhuoct w3bopa.

Maysetax on ipumene MC®H 16, ce oatocy 1 Ha yroBOpe 0 IM3UHIY Ha POk 10 12 mecenn u kpahe, KOjH He Canpke ONLUM]Y JIM3HHTA Kao it HA
JIM3HHIE KOJL KOjHX je HMOBHHA KOja je IIPEAMET JIN3HHIA MaJIe BPEAHOCTH,

MC®U 16 ce 6aBn OpOjHHM NHTAAMA:
o WACHTH(QUKOBAMEM JM3HHIA ~ OAHOCHO YTBPHHBAILEM CANpRKHUIE Kojy YrOBOP MOpa MMATH Jia G C& CMaTpaso /i jecte itk
CAfPIKH JIHIUHT,

o HIeHTH(UKOBAILA MMOBHHE - I/i¢ Ce onipelyje Koja HMOBHHA MOXKE, 2 K0ja IMOBHHA He MOxe GHTH NPEIAMET JTH3HHI YToBopa;
o nedMHHCARA NM3NHTA - O/IHOCHO Je(HHHCAIbA yCnoBa KOju Mopajy GuTH uCHymexu fa Ou yrosop npeHoCHO Mpaso
KOHTPOJIE,

o 0iBajara KOMIIOHEHTH JIM3NHTA - PIE je TPONHCAHO KAKO Tpeba nocTyiuT y ciyuajy fia Yrosop CaapiH BHLIC JIM3HHT H
HEJIM3VHT KOMITOHEHTH,

° KOMBHHORBAILA YFOBOPA - OJHOCHO MPOIHCHBAILE YCI0BA Y KojAMa je NOTpedHO A1a ce BHllie YToBoOpa nocMaTpa 3ajejiHo 1a 6u
ce YTBPANIIO Ja i Y KOMOHHALM]H CTBApajy AUIMHT, U

o mopronia NU3NHIA - TAE ce Aajy CMEpHHLE KOMNAHHjaMA Y KOM cnyuajy MOTY, Kao oJaxiuare, Jia PHMEHE CTaHAapa Ha
rpyNy AH3UHT YrOBOPa YMECTO MOjEAHHAUHO HA CBAKH YTOBOD.

Hajseha Hosuna kojy ysoan Hosn MCOHU 16 ce 0IHOCH HA KOPHCHHKE JIM3HHTA Kkoj# fie o HOBOM cTaiapay GuTH obaBesun Aa NPH3HA]Y HMOBHHY
1 06ase3e y GUIAHCY CTAMbA 110 OCHOBY CBUX CBOJHX JIH3MHF apatkMana (MOCAOBHMX H (MHEHCH]CKHX),

KopHcHHIM TU3HETA PH3HAJY TH3UHT KA0 CPEACTBO H ofasesy Y CBOjMM BUNAHCHMA CTalhi, Y M3HOCHMA KOjH CY Ha MOMETKY Tpajama Nu3HHra
jennaxy dep BPEAHOCTH CPENCTABA KOJa CY MPEAMCT JH3HHIA, I 110 CA/AMIL0] BPENHOCTH MUHIMATHIX [1aliaiba JU3HHIA, ako je OHA HiKa.
TIpuauKOM H3pady HABAGA MHHUMATHHX Mnahata NH3UAT, JUCKOHTHA CTONa je xamaTHa CTONa CAAPKAHA Y JIM3UHTY, aKO CC OHA MOJKE Y TBPUHTH,
4 4K0 Ce He MOKE YTBPIMTH, KOPHCTH €& HHKPEMCHTA/HA KaMaTHa CTONA HA 3a/yXUBAlLE KOPHCHHKA JMSHHTA. Csy MHHOM)ATHH JMPEKTHH
TPOLIKOBH KOPHCHHKA TH3HHIA A0MAJY C& HIHOCY KOjU j¢ IPU3HAT Ka0 CPEACTBO.



Haxon nouernor NPH3HABALA KOPHCHHMK JIH3KHHIA, BpCilHij HMMOBMHY KOjﬂje fIpEAMET JIM3HHIA METOJ0M TPOILUKA, OCHM 4KOo!:

. MMOBHHA HHjE YAArame Y HEKPETHHHY KOj& KOPHCHHK JIM3HHIA spennyje no dep spentoctn y ckaaay ca MPC 40 - HusecTuumoue
HEKPETHUHE HIIH
. e MMOBHHA HE OJHOCH Ha KATEropHjy HEKPETHHHA, HOCTPOjCIbA H ONPEME KOjy KOPHCHUK JIU3UHTa HCKasyjé MeToIOM PeBaNopH3aLHje

13 MPC 16 HekperhyHe, nocTpojeiba ¥ Onpema, y KoM ciiyyajy je Morylie pesanopusnpaTH CBY UMOBHHY W3 Te KATEeropHje HeKPETHHHA, IOCTPOjeiba
1 onpeme.

Tpema METOAN TPOLIKA, HMOBHHA CE MEPH 110 HA0ABHO] BPEHOCTH HAMEILEHO] 33 AKYMyIUpaty aMopTHsaumjy n ryGHTKe 1o ocrosy ofesspehieiba
HMOBHHE.

V cknamy ca Ipesia3uuM oApeafama CTaHAapaa, PaHKja NPUMCHA ¢ 103BOJBEHE N0/ YCIOBOM Aa je npasHo nnue noveno na npumemsyje 1 MCOH
15. Kao npaxTi4uo peineise, NpaBHO THLE unje 06aBe3to 1a MOHOBO NPOLEHH 1a Jit YTOBOP, HIlH ICO yroBopa, NPEACTABIBAJY JIM3HHT HA JATYM
npee npumese. [Tpasno nuue Tpeba Aa npumend MCOU 16 ca MOTHYHHM PETPOAKTHBHHM e()eKTOM WM, ANTEPHATHBHO, J1a HE fnpeseHTyje
ynopeause uudopmauuje, sehi 1a 3a KymyaupaHe edieKTe npse npuMere MC®H 16 xopuryje nouerio crarse HepacriopeeHe noGuTu (uu apyre
BPCTE KAMKTANG, 2KO je NPHMEHILUBO) 11 AATYM TIPBE NPUMEHE.

2.8. M @OPHLL 23 HenspecnoeT y RE3u ¢A TPETMAHOM 110Pe3a HA A0GHTAK

Tymaueise HOPHLL 23 nojaiumasa Haud NpUMEHE 3aXTeBa U3 MPC 12 - ITopes Ha gofuTak y NOINeay NPH3HABAILA U OAMCpABAlLA Y cay4ajy
MOCTOjaMa HEU3BECHOCTH Y BE3H Ca TPETMAHOM Nopesa Ha JoGHTaK. V TaKBUM OKOJIHOCTHME, CyBjeKT Tipu3Haje i 0AMEpaBa TeKylie Hin OMNoKEHO
NOPECKo cpeAcTBo vk obasesy y cxnay ca MPC 2 ua ocHoBy onopesisor nobutka (nopeckor ry6uTka), 10peckHx OCHOBHLA, HeuckopHinheHHx
fiopeckuX ryGuraka, HeuckopHulieHHx TOPECKMX KPENUTA H NOPECKUX CTONA yTapleHix y3 nomoh oBor TyMauena.

Y cnyuajy nocTojara HEW3BECHOCTH Y Oy NMOPECKOr TPETMaHa, TyMATehe W®PHL 23 ce Gasu crepeium nuTamuma:
o ja an cyGjext 3aceGHO pa3maTpa CBAKH HEH3BECTaH NOPECKH TPETMaH;
o Koje ¢y npetriocTanke cyGjeKTa y NOraety HCMHTHBAMA NOPECKOr TPETMAHA 04 CTPANE MOPECKHX BNACTH;
° Ha koju Hauun cyBjexr yTsphyje onopesusu no6utak {(0AHOCHO nOpeckH ryGUTaK), MOpPecke OCHOBHLE, ueurckopiinhese
nopecke ryGuTke, Henckopuiuliene NOpecke KPEAHTE # NOPecke CTone, i
e Ha KOj¥ laYMH CyBjexT pa3MaTpa NPOMEHE HHILEHNLA 1 OKOITHOCTH.

2.9. OGjaBAHENH CTANAAPAN H TYMAUEILA KOjI jOUT YBEK HHCY CTYHILIN A cHary

Ha nan u3aapaa oBHX (PUHAHCHjCKUX M3BelITaja cienely CTaHAapAH, ILHXOBE JONyHE 1 TyMadelLa Guayu cy 0BjaBibeHN, ank HUCY jOLI YBEK
CTYIIM Ha CHATY!

Pedepeiiia ; - | Haams | . | HMatys npisene
Amanpman va UOPC 16 Kosun 19 01 jyn 2020*
HUOPC 17 YroBopH 0 OCUIYpamy 01.janyap 2023
Amanaman Ha MAC | Knacndukatmja obapesa kao yropovHux 01.janyap 2023

WM KPATKOPOYHHX
Amanaman Ha MAC 16 I1pouesype npe Hamepasane ynorpede 01 janyap 2022
Amanzman va HOPC 3 Pedepenua na KonuenryasaHu OKBHP 01.janyap 2022
Amanaman Ha UAC 37 Tpoluak ucnymema yroBopa 01 janyap 2022
Foguuimwa ynanpehea Tomuimma yuanpehersa crannapaa 2018- 01 janyap 2022
2020
Amanaman a HOPC 10 n UAC 28 Tponaja unu yI0r HMOBHHE H3MeDy Onnoxeno nok MACE ne sappiun npojexar
MHBECTHTOPA H HErOBOI IPHAPYKEHOT HiH equity meTone
3a]€lHUUKOr yJIarama
Amaraman na MOPC 4, HOPC 7, UOPC 9, | Benumapk pedopMa kamaTHe crone-(asza 2 | 0l jauyap 2021
UOPPC 16 & MAC 39 01 janyap 2021

Canprcuna 1 Gopma o6pasaita (UHAHCHJCKHX W3BEINTAja } CANpKMHA N03KUKja y ofpacuiiMa je nponucana TpaBUAHHKOM O CAAPHKUHM 1 hoppu
o6pasana GUIAHCH]JCKHX H3BELITA]A APYIITBA 32 OCHTYPAIbE.

[Tpema 3axony © patyHOBOACTBY, (unaiicujexn usserntaju obyxsatajy: Gusianc craiha, GHNAHC yonexa, HIBELTaj O OCTANOM PelyATaty, M3BELITA]
0 TOKOBHM@ FOTOBHHE, W3BEILTA] O NPOMEHAMA Ha KANHTATY 1 HATOMEHE ¥3 Qumancujcke u3BeLiTaje.

JlpywiTeo je y cacTaBmbaiby OBHX (PMHAHCHJCKMX H3BEINTA)a NPHUMEHHIIO PadyHOBOJACTBEHE MONNTHKE obenogamene y Hamomesama, xoje cy
3acHOBaHE HA BaKehuM padylHOBOACTBEHHM H MTOPECKUM NPOMHCHMA PenyGnnke Cpbuje.

2.10. Yuopeanu noaaun

YrHopesse NoJaTke fpeactasbajy (unancujekn u3sewTaju JIpyirsa Ha 1au ¥ 3a roJuHy Koja ce 3aBpiuasa Ha jad 31.12.2019. rommue, KQjH
cy/RuCY GUIIH NPEAMET HE3ABICHE PeBU3He.



V cxnady ca 1AS 8 ,, Pauynosodcmeserie noaumuke, RPOMERE PauyHogoo0Cmeenux npoyena u speluxe *, Jpyumeo je usspuiuo 006p0BODHY UIMERY
PAUPHOGOOCIIGENE NOTUINUKE KAKO B (PUHAHCHCKY UZGRUINAJU RPYIICUAL NOY30AHE U Pefesaninie unGopmayujé o ediermuma mpancaxiya, opyaux
dozaliaja Wiy OKOTHOCTIUMA HA (PUHAHCTCKY ROZULYY, hunancujcke nepopmarce un moxoee zomosune. Hamena paiyrogodemeene nonumixe
obenodarsena je y Hanomenu 6.

E(/}L’K”lll KIbUMNCEILA UIMEHEHE pawynoaodcmseue ROMUMIUKE,

Jatym
01.01.2020 274 KibHIKEIbE PA3rPAHHYCHIX TPOLIKOBA Npubane 27.487.800,70 0,00
01.01.2020 350 KIbIKCILE PasTpaHiueH X TpouIkosa rpubase 0,00 27.487.800,70
2.11. Hacrapaxk nocaoBaiba

dunancujcky uzsewwtaju Apylursa 3a rojny 3aspuieny ua gau 31.12,2020. roaune ¢y cacTaB/beHH f10 HAYENY CTAIHOCTH NOCIOBANA,

3. PAUYHOBOJACTBEHA HAYEJA

TMo3uiinje, koje ce NpaKasyjy Y peAOBHUM (HHAHCHCKHM H3BELUTAjHMA CE BPEAHY]Y Y CRAazy ca ciieAchiuM OMUITHM paty HOBOACTBEHMM HAUCHMA:
1) npernoctaska aa JpyLmiTBo HOCHYj€ KOHTHHY HPAHO,

2) METOAE BPCAHOBAA NPHMEHsY]Y CE JOCAEAHO U3 IO/IHHE Y TOIUHY;

3) BpeaHOBAILE Ce BPIIN Y3 IPUMEHY MPHHIKIA ONPESHOCTH, a N10ceGHO!

(a) y Bunancy craisa npukasyjy ce 06aBe3e HacTane y TOky Tekyhe uiii NpeTXOiHUK NOCHOBHHX FOAHHA, YAk H YKONNKO TakBe 06aBese nocTany
eBueHTHE camo uamely faTyma Bunanca cTama b 1aTyMa 1beroBor CacTan/baiba,

(6) y ob3up ce yaumajy cBa oGespeljerba, Gea 063upa fa 111 je pesyNTar OCA0BHE FOAMHE no0urak unu rybuTak;
4)y o63up cC y3uMajy CBH IPUXOJIR H PACKOIH KOjH CE OIHOCE Ha OCIOBHY roAuily §e3 003upa Ha 1aTyM HhUXOBE HAMATE OAHOCHO HCTIATS,
5) KoMnoHeHTe HMOBKHE 1 00aBe3a BpENHYfy ce nocebHo;
6) GunaHc OTRAPALA 38 CBAKY NOCHOBHY FOAKHY MOpa Aa OyAC jeaHak OHiancy 3aTBapatka 32 NPETXOJHY NOCHOBHY FOLNKY.
H3y3eTHO, OACTYNALA O OMUTHX PavYyHOBOACTBEHHX HAYENA J03BOJLEHA CY CaMO y cayuajesuma npumene nojenunux MPC/MCOH u raksa

OACTY AL, KAO M PA3No3N 360T KOjUX HacTajy, MOpajy /ia ce ofenofane y Hanonmenama ys (huHancHjeKe H3BeLITAjE, YKIBYHY]Y M 1 OLICHY IHXOBHX
ediekara Ha MMOBRHY, 00aBe3e, PUHAHCHCKY NO3HLK]Y. H N0GHTAK HIH ryGurak pymrsa.

4. KOPEKIUMJA TTOUETHOF CTAIBA [10 OCHOBY I'PEIUKE U3 INPETXOAHOr NEPHOJA, MATEPHJAJIHOCT 'PELIKE

Mateprjanno sHauajiix ediexara no MaTEpHjaTHHM FPELIKaMa U3 PAHH]HX FOAKHA, M0 NOUCTHOM CTaHy uije 6uno.
Hakuaano yCTaHOBILENE I'PEUIKE KOjE HUCY MATCPHjARHO 3HAMHE HCMIPaBsBajy ce Ha TePET PACXOMIA, ONHOCHO Y KOPHCT NIPHX0Aa NEpHoza ¥ Kojem
Cy rpeLKe eBUACHTHPAHE.

Henpasia HAKHAAHO YCTAHOBILEHHX MATCPHjAHO 3HAUAJHUX rpelaka je oHa KOja HMa TAaKo 3HAuAjaH yTHUA) Ha (MHAHCH]CKe H3BEwWTaje jeasor
WITH BHLIC DPETXOAHUX TIEPHOAA, TAKO Ad C& TH (PMHAHCH]CKM H3BELUTAJH BULIC HE MOTY CMATPATH NOY3AHUM HA JIaH HHXOBOT H3NABALA.

MaTepHjanto 3Ha4ajHOM IPEUIKOM CMATPa C& TPELIKA KOja MOXKE Ja Y THHC HA CKOHOMCKE 0Ty ke KOPHCHIKA (UHAHCH]CKHX H3BELITAja, AOHETE HA
OCHOBY THX H3BEIITaja.

3a pauysorozicTaene notpebe JpyuTso fie ce MaTepujanHoCT OAPEUBATH CXOAHO BUCHHI IPELIKC Y OAHOCY HA YKYIIHY BKTHBY.

MaTepHjaiHo 3HauajHa rPeluKa CMATPa ce rPELlika KOja je y NOJeAHHAUHOM HN Y KYMYJIATHBHOM H3HOCY €A OCTAIlM rpewxama seha on 0,85 %
07 akThBe Kojy je JpyMTBO HCKA3an0 y [IOCAOBHO) FOHEH, KOja IPETXOAM FOAUHNI Y K0jO] je rpenika yCTaHOBJheHa.

Mcnpaska MATEPHjRTIO 3HaHA]HE FPELIKe H3 MPETXOAHIX NEPHOJA CE BPIIH KOPUIOBAIEM OUETHOT CTakba uepacnopehenor 1o61Tka WM ry6uTka
U3 PaHHjHX FORMHA.

5. [IPUMEILEHIT OCHOB 3A BPEAHOBAIGE MO3HLIAJA Y IIPHITPEMH GHHAHCHJCKUX H3BEIITAJA

Tlpu cactabbay M npesentalijy Guuancujexnx ussewraja Jpymnrsa ysaiena je onpenda 3axona o patyHOBOACTBY, MO K0jo] CY NpaBHA JIHUA
AykHa A2 BONCIbE NOCNOBHHX KibAra, MPUIHABAILE M TIPOUCHHBAILE HMOBHHE, 00aBC3a, TIPHXOAA W PACKOLE, TIPHIHABAILE 1 obenonamuBame
(JMHAHCHCKIX H3BEIITAja, BPUIC Y CKIA/Y €A 3aKOHCKOM, MPO(ECHOHATHOM H HHTCPHOM PEryJIATHBOM.

6. IPETJIEN 3HAYAJHUIX PAYYHOBOACTBEHHX IMOJIHTHKA

3uavajHe PauyHOBOACTREHE OMNTHKE IPUMErene Ha GHualCcHjcKe H3BELITaje KOjH Cy npeaMeT oBHX Hanomeda, a Koje Cy H3JIONKEHE Y HACTABKY,
MPBEHCTBEHO Cy 3aCHOBAHE HA [IpaBHAMMKY O PAMYHOBOACTBY H Pa“yHOBOACTBCHHM NONHTHKAMA Jpyuitsa, AKO NOJEAMHH KHIHIOBOACTBEHH
ACREKTH HUCY jacHo npeLwsupadi [TpasuiumuKOM, NpHMEreHe pauy HOBOACTBEHE MONMTHKE CY 3ACHOBAHE HA BaykeNoj 3aKOHCKO], MPOPECHOHANHO]
W UHTEPHOj PerynaTuBu.

Ipu cactansbaiby (MHAHCHJCKHX HIBEIUTAJA YBaKaBajy Cy peicBaHTue ogpeade MPC 10, koje ce oanoce Ha aorahaje kojn HACTAjy O AaTyMma
Gusanca craiba A0 AaTyMa Kaaa ¢y hHHAHCHICKH U3BeLITajH 0100peHH 33 06jaBmHBathe. Y cnyuajy kana nocroje, 3a eexre sorahaja koju npysrajy
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210K23 0 OKOIHOCTHMA KOje CY NocTojane Ha aTyM Guianca cTaka, xopurosahe ce Beh npH3HaTH U3HOCH Y (PHHAHCH]CKMM nasenrrajuma HpyuiTsa,
KaKo 6u ce oApasuiIi KopekTHBHY Joraljaji nocne GuIaHca CTama; a3a edekre goraljaja kojit ykasyjy Ha OKONHOCTH Koje cy HacTane nocne Aatyma
Gusiasica cTaiba, He BPLIE C& KOPEKLije NPHIHATHX u3Koca, Beh ce, y ciyuajy xama ux je 6uno, y Hanomenama Bpim 06enofatbHBabe NPHPOAC
norafjaja ¥ npotiena bUXoBHX MHaHCHjCKHX edekaTa.

Tana 18.12.2020 roaune HpywTso je yCROjHIO U3MCHY U JIOMYHY IpaBunnuKa O PAUyHOBOACTBY M PauyHOBOJACTBEHHM MOTHTHKAMA. Hamene
N0ApA3yMEEajy NPOMEHY KPHTEPHjyMa 3a PasBpCTaBathe CBIX HHAMPEKTHHX NPHXOAA 1 TPOIIKOEA 10 BPCTAMA OCHTYPALLA, IOK CE J0MyHA OHOCH
HA PA3rPAHHHEILE TPOUIKOBA NPHGABILAILA OCHTYPARa Y CXIIANY Ca HilaHOM 141, 3akoHa 0 OCUIYpaIby.

Vsplyje ce u3Metia kibyHa KO KPHTEPUjyMa 3a Pa3BpeTaBaie HHAHPEKTHIX NPHXO/A W TPOLIKOBA: nponentyanHo yueihie daxtypucate npemuje
cBaKe BPCTE OCHTYPaiba y YKyITHO (aKTypHeaHoj npemuju QCTBapEHOj Ha JAan obpadyHa.

Vraphyje ce nipimeta 06pauyHa pasrpaHiueHiX TPOLIKOBA NPHGARE OCHIYParha IPHMEHOM xoe(uuujenta yuetnha NpeHoCHe NPEMH]E OCHYpaiba
y (hakTypHCcanoj npeMHju 1o BpeTaMa 0CHIypaiba y Toxy jenue nocaoBHe FOAMHE.

7. TIPH3HABAILA 11 BPEJJHOBAILA ITPHXOJA U PACXO/IA, NMOBHHE 1 OBABE3A

7.1. Ilpuxoau i pacxoan

Ipuxoan o0yxpaTajy npuxone o yobuuajennx axtupHocTH Jlpyursa, (IOCHOBHH 1 QuHaHCHjCKH PHX0AN) M AOBUTKE. VYobuuajeHe, 0OIHOCHO
peNoBHE aKTHBHOCTH JlpyITsa CY CBE aKTUBHOCTH Koje JlpyluTBo, NpeaysHMa y AE0KpYry CBOT PANa Kao K akTHBHOCTH KOje Cy Cca HhHuMa NoBe3aHe
W Koje rmoAp:kasajy Taj paf i O Hera NpousKIase uin MMajy NpOMNpaTHH KapaKTep.

Jlo6uun npeacTanmajy Apyre CTaBKe Koje 3aA0B0/basajy AeuHuLYjy TPHXOAA ! MOTY, i1 He MOPA]Y /1A IPOMCTERHY U3 yoBuuajeHrx aKTHBHOCTH
npesy3seha.

JloGHuy npescTaBmbajy nosehaiba EKOHOMCKHX KOPHCTH H KAO TAKBH N0 MPHPOAH HUCY PABIMHHTH ON npsixona. Jlo6uun yiumyHyjy acburke
npoucTeKie U3 NPOAaje HEKPCTHIHA, AYrOPOUHIX XapThja 01 BpeRHocTH W yuewlia y kanurany, Hannahena OTHCANA OTpaXHBAILE, fo6uit oA
nponjaje OCTATKA OITEREHNX CTBAPH H JIPYTH HENOMEHYTH NPHXOAH.

Ha pauynuma nprxoja o0yxsatajy c¢ Nn0CIOBHH NPUXOAH, (HHAHCHICKH NPHXQIH, NPUXOJH 110 OCHOBY MHBECTHIHOHE KTHBHOCTH M OCTAIH
(PHXOAH.

Pacxoan o8yXBaTajy TPOUIKOBE KOJH NPOHCTHYY H3 yoGuuajennx akTHBHOCTH ripesy3eha u ryGuTxe:

Ha pauynuma pacxosa ofyxpaTajy ¢ MOCIOBHYM PacXoau, (PHHAHCH]CKHM PACXOJM, PACXOLH 1O OCHOBY MHBECTHHHOHC AKTHBHOCTH M ocTanu
pacxoxH, kojit 0GyxBarajy u pacxoje 1o OCHOBY pesepsucaia i obesspeljerba cpesicrasa.

['y6uun yksbyuyjy ryGHTKE 10 OCHOBY PacXonoBarba u fpoiaje HexpeTHIHA, Ay FOPOUHHX XapTHja 0Nl BPEAHOCTH U yueufiay Kanutany, AMPEKTHHX
OTOHCA TIOTPAXHBAHA, TyOHLE OZ Npojaje ocTaTka oTeheHnx CTBAPH 1 APYTHX HCNOMEHYTH PacXo/u.

Tpouikosy crnpopolietsa ocHrypama passperasajy ce Ha (YHKIHOHANHE o6HacTH - TPOLIKOBE ynpase, TPOLIKoBe npubase, TPOLIKOBE ussubaja,
npotiexe, NTUKBHIALM]E ¥ HCIITATE WITETA.

3a caKy BPCTY OCHIYpatha cabupajy ce MPERTHH H MHAMPEKTHH TPOUIKOBH cnposoljersa ocurypara.

Tosuiuje 06pauyHa TPOLIKOBA H IPHXOAA O/l YCIyFa OCHIYparba H APYrux yuHaKa npeysumajy ce ca knaca 5 (net). n 6 (weer) KourHor okBupa
W uckasyjy Ha iotack 9 (AeBeT) H TO HajMamke 10 HUBOA YCAOBa H Tapuda OCHIYpara, OIHOCHO JI0 HHBOA TI0jeAMHHIX BPCTA [10C/10BA OCHTYPatba.
KpurepHjymu 3a passperasalbe CBUX MHAMPEKTHHX TPOLIKOBA 1 CBUX WHARPEKTHHX [PHXOAA [0 BPCTaMa OCHIypaiba yTBplyjy ce npaMeHoM
wibyua: Tlpouentyanto yuemhe daxrypucane TpEMHje CBAKES BPCTE OCHIYPaiba y YKYIHO JaKTypUCaHO] TIpeMILju OCTBAPCHO] Ha AaH obpatyHa.
Kpurepujymy 3a pa3BperaBarme HHIAMPEKTHUX TPOLIKOBA ~ Tpokos cnposoljera ocHrypaska Ha (yHKUHORAIRE o6nacTi - TPOILKOBE YNIpaBe,
Tpotikose npubase, Tpotkose u3snhaja, npouene, SMKBHAALH]E H HenAaTe wrreta, yTaphy)y oe [IPUMEHOM Kiby'a bpyTo 3apazne.

7.2. Hemarepujanuna HMOBIRHA
Cpesicraa Ges (uskuxe CYNCTaHUE KOJa €& MOTY WAEHTH(UKOBATH 4 Ka0 LITO Cy: NAaTEHTH, AULICHIE, KOHLIECH]€, padyHapcKH co(TBEp H ynaraia
y pasBoj a koja ce noceayjy paau kopuiuhemsa y npOH3BOLH HilH cHabieBaIby POBOM 1 yCIyramMa y CBPXE H3HAMIbHBAIHA HIIH 33 AAMHHUCTPATHEHE
HaMeHe, y cxaaay ca MeljyHapoannm padyHOBOJICTBEHHM CTaHAApIOM 38, npu3Hajy Ce K40 HEMATEPHjanHa HMOBHHA.

Tla 61 ce HEMATEPHjATHO yTAratbe NPU3HANO, HEOIIXOAHO je na Gylly HCHyheHy 3aXTCRH NIPONHCaHH MPC 38 - Hematepujansa KMOBHHS, OJHOCHO.

. 1a je Beposarho na he ce.Gyaylie ekOHOMEKe KOPHCTH, NPHITHCHBE HMOBUHY, ynu y Jpymtso,

. na HApyluTso uma MoryRHOCT KOHTPOJIE Haz TOM HMOBHHOM H

. na ce HaGasua BPeAHOCT (LICHA KOLUTALA) MOKE TOY3NAHO OAMEPHTH.
Hematepujaina cpecTsa ce, HAKOH NOUYETHOT NPH3HABALLE, OAMEpABA]Y FO TPOLIKY HAGaBKE YMAILEHO] 38 HCMPABKY BPEAHOCTH | aKyMynipase
ryBHTKE O/l yMalbeiha BPEAHOCTH (CXOIHO PECBaHTINIM oapendama MPC 36 - Ymaibese BpeAHOCTH HMOBHHE).

[TpunHKOM CTABIEALA HEMATEPH]ANHOT yiIaramay ynotpe6y Jpymrso Tpeba 4a npoleHH ia i1 je KopUCTaH BEK TPajaiba HEMATEPHjaIHE HMOBHHE
. HEOIPAHHYCH HAK OrpaHHYeH 1
. NpeocTany BPEIHOCT HEMATEPHJANHOT ylarama
TpeocTanu sek kopuinfica, NOHaocod, 3a CBAKO HEMATEPHjANIHO yJlarame yTBpljyje Ce Ha OCHOBY PENCBAHTHE JOKyMEHTaLHje.
Hemartepnjanua cpeacTsa OTIHCY]Y Ce y POKY OJl NIeT FOJMHa, OCHM yiaratha unje je Bpeme kopuwlhicisa yTBPHEHO yroBopoM, kaja ce OTIHCHBALE
BPIUK Y POKOBHMA KOjH FIPOUCTHYY H3 YroBopa.
3a 06pauyH aMOPTH3ALK]¢ HEMATEPHJANHAX ylarama NpUMelbyje Ce NPONOPIHOHANHH METOJ OTHHCHBA:A. OcHoBuily 3a 08patyH aMOpTHIaIH]E
unty naGasia Bpeauoct. OBpatyH aMOPTH3ALMjE HEMATCPHJATHUX YJIaraha BpUit €e ol oteTka HAPEAHOT Mecelia Y ORHOCY Ha MECENl Kaja je
HeMATEPUJATTHO Yaraie CTaBbeHo Y ynoTpeby.
Matoc ryGutka no octoBy obesppehiersa HeMaTepujanHuX ynarama TpeGa y3eTH 'y 0B3Up MPHITHKOM 06pauyHa amMoOpTH3aLMje y HapelHoM
0GpatyHCKOM fEPHO/Y, OJHOCHO 32 Taj HIHOC ymMatbyje ce 0CHOBULA 3a 00patyH amopTHsanuje y GyaylinM neproanma.
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7.3. Hexpernuue, nocTpojersa u onpema
Hexpernune, nocTpojerna n OnpeMa cy MaTepHjaiHa CpeAcTBa:
- koja JpywitBo Apxn 32 yROTpeGy Y NPOM3BOIAIM HIH HCHOPYKY pode WM Npykawse yCayra, 3a U3HajM/BHBAIE APYTHM JIHUMMA WIH Y
aJMHHHCTPATHBHE CBPXE,
- 3a Koja ce ouekyje fa e ce kopucTHTH Ay ke 07t je/IHOT 06pady HCKOT NepHoaa;
HexpeTHuRa, NOCTPOjeibe i ONpeMa NPH3HAJY Ce KA0 CPENCTBO;

-Kajia rocToju BeposatHoha npunnsa Oy ayinx eKOHOMCKHX KOPHCTH Y NEpHOAY Ay KEM O] roAHHY AaHa
-xana HabaBHA BPEAHOCT HITH LIEHA KOLITAkA TOT CPEACTBA MOXKE NOY3AAHO [a C HIMEPH.

Hakon no4eTHOr BpEeAHOBAmLA HEKPETHUHE uMja Cce (ep BPEAHOCT MOXKE NOY3AaHO OAMEPHTH, HCKA3yjy ce TIo PeBATOpPH30OBAHOM H3HOCY KOjH
NPEACTaBbA HHXOBY (ep BPEIHOCT Ha AaH PeBAIOPH3ALIN{e, YMAIbeHY 32 HAKHAAHO AKYMYJIHPAHy aMOPTH3alldjy H HAKHAJHO aKyMyjnHpaHe
ry6uTke 360 yMaibera BPeAHOCTH, OAHOCHO NPHMEHOM AlTEPHATHBHOY noctynka npeasuljesor MPC 16 — Hekperiuie, MocTpojersa v onpeMa.

Pepanopu3aunja HeKpPETHUHA CE BPLIM OHOJIMKO PEAOBHO KOJMKO je 0BOJBHO /12 C¢ SICKa3aHK HBHOC HE Pas/iKyje 3HA9ajHO O H3HOCA Koju Gu ce
YTBPIMO Aid je NPUMEHEH [I0CTYNIAK HCKa3HBarba I10 IOMITCHO] BPCAHOCTH Ha JIaH funanca cratba.
[poueny nousTene BpeJIHOCTH HEKPETHHHA BpLIE CTPYHHO ocnocobibern osnawheny npouetbuBayn, oarosapajyhie crpyke, husnuka und npasua
auua, ynvcasa y Peracrap Bewraka, Ha 6a3i TRKHIIHEX 10KA3a HAJMAE JeAHOM Y TPH FOAnHE.
Edextu npoueHe HekpeTHHHE 110 NOLITCHO) BPCAHOCTH CC KEHIKE CPA3MEPHO H 11a HabaBHOj BPEAHOCTH 1l HA HCNPABLK BPEAHOCTH.
[MpuankoM pesasiopi3alibje HeKPeTHHHA PEBATOPH3YJY Ce CBE HEKPETHHHE H3 IPYIIe KOjoj TO CPEACTBO NPHIANa.
PeBanopu3aliuona pe3epsa CTBOPEHA N0 OCHOBY PERANIOPHIALM]E HEKPETHHHA e IPEHOCH Ha HepacnopelieHy N06MT HajkacHuje Ha 1aH oTyfeisa
CpeACTBa.

7.4. Tlocrpojema i onpema
HakoH HOUETHOT BPEAHOBARA ONPEMA CE HCKasyje N0 HAGABHO] BPEIHOCTH yMaheHOj 3a YKy HaH H3Hoe o6padyHaTe aMOpTH3aLHMje ¥ yKynaH H3Hoc
ry6uTaka 36or ofesspelerba, 0AHOCHO NPUMEHOM OCHOBHOF nocTyrka npeashljenor MPC16 — HekpeTuutie, noctpojersa 1 onpema.

3a ofpavuyH aMOPTH3ALM]e HEKPETHHHA N ONpeMe, IPUMELYje ce NPONOPLHOHANHI METOA OTIIMCHBAILA, Tj METO/ JeAHAKUX FOAHILIHX KBOTA Y
NPOLEILEHOM BEKY TPajatba KOjH HMa 33 Pe3ysITaT KOHCTAHTAH TPOLIAK TOKOM HherOBOI KOPHCHOT BEKa Tpajama.

Obpauyn amopmusaye
OchosHuity 3a 06payyH aMOPTH3ALM]E HCKPCTHNHE YHHH PCBAIOPH3OBAHA HA0ABHA BPEIHOCT, yMALEHA 33 IPEOCTaly BPEAHOCT, & 32 NOCTPOojeiba i
onpemy HalaBHa BPEAHOCT 10 OAGHTKY NPEOCTAe BPEAHOCTH CPEACTABa Ha kpajy HpoLeetor seka xopuuihiema. AKO je npeocTana BpegHoCT
cpeacrasa GesiauajHa, CMATpa ce Ja je jeanaka Ny, a Kaja je 3HawajHa, Npeoctana BPeAHOCT Ce NpoleYje Ha JaH CTHUAwa U He nosehasa ce
HaKiaAHO 300r IPOMEHE LieHa.
OGpauyr aMOpTH3AlMje HEKPETHHHE, IOCTPOjerba H ONpeMe BPLUM Ce OA MOYETKA HAPCAHON MECENA Y OAHOCY HA MECEL Kaja jé CTAaB/LEHO Y
yroTpe6y.
HaxHaHi H3AATAK KOjH CE OHOCH HA HEKPETHHHY, HOCTPOjera M ONPEMY HAKOR tberoBe HaGapke MW 3aBpiIeTKa, yBelaBa BPEAHOCT CPEACTRY
AKO HCIYaBa yCNOBE 13 CE NPH3HA Kao CTANHO CPECTRO

Haknaany u3aTak KOjH He 3a0B0JbABa MPETXOJHE YCIOBE HEKAYje e Kao TPOLIAK [0C/I0BAILA Y NICPHOY Y KOJeM j€ HAacTao.

33 HOBOHADABILEHA CPENICTBA NPHMEILY]Y. C& ciiéfiehe CTone aMopTHIAlM|C -
ol Jils)
[paljeBunckn 06jexTH 1,3772% 2,5316%
[Ty THuuKy ay ToMoOHAN 10,0000% 20,0000%
Pauyuapcka onpema 10,0000% 20,0000%
Ocrana onpeMa 5,0000% 20,0000%
HeMmartepujanHa ynaraiba 10,0000% 20.0000%
HHBECTHLHOHE HEKPETHHHE 1,4409% 1,9297%

Haknansom npoleHoM 1 IPOMEROM KOPHCHOT Beka 3a Bef kopuinfieHa cpeAcTsa, CTONE aMopTH3IaNUje Mory 61TH oapeljeHe ¥ BaH yCTaHOB/BCHOT
pacroHa.

V cxnany ca map. 51 MPC 16, xojH 3axTeBa NepHOAMUHO NPEHCIUTHRAE KOPHCHOT Beka ynoTtpede, JpyliTBo jelannyT FOAMILILE, @ HajkacHije
Ha AdTyM GHAAHCA NMPEUCTINTYje KOPHCHH BeK YIIOTpebe M eBeHTyanHo BPLIY KOPEKIHje NPBOGHTHO NPUMEIEHAX CTOTIA aMOPTH3AUH]E, KaKko Ou
OHE peanHo OApaKanane KOPHCHH BEK YIOTpede OCHOBHOT CPEACTBA.

7.5. MipecTHHONE HEKPCTHMIC

MHBECTHLHOHA HEKPeTHHHA j€ HEKPEeTHHHA (3eMIbHLITe Hn 06jexar - uiK zieo ofjekTa wik 060je) Kojy BIaCHHK APHKH 110 OCHOBY (HHAHCH]CKOF
JIHM3KHIA Y [WJbY OCTBAPHBAISA NIPHXONA O/l 3aKY THHHE HITH NOPACTa BPEAHOCTH KANHTANA HITH U JeAHOT | APYTor,

[ToueTHO MEpeibe HHBECTHLMOHE HEKPETHIHE NPUINKOM cTuiamba (Habaske) Bpuri ce no Habasnoj Bpeasocty. TIpH HOHETHOM Mepelby, 3aBHCHH
TPOLIKOBH HafaBke yKIbYUYjy ce y HabaBHY BPEJHOCT.

Bpennosare HHBECTHUHOHHX HEKPETHHHA HAKOH MOYETHON NPU3HABAILA BPLIK CE NPUMEHOM WITEPHATHBHOT nocTynka npeaskhenor MPC 40
MBBECTHLMORA HEKPETHHHA, OHOCHO, APEMa METORY HAaOaBHE BPEAHOCTH (IPHMMEHOM OCHOBHOT nocTyrika 13 MPC 16 Hekpernune, 0oCTpojetba
H onpema), YMamkeHO] 33 YKyNaH H3HOC MCIPaBKH BPCAHOCTH 110 OCHOBY aMOPTH3ALMje M YKyNad M3HOC WCIPABKY BPEIHOCTH 10 OCHOBY
obesppehersa.
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7.6. Duuancujexy niacmManu

Y oxBupy AyropouHmX (MHAHCHJCKMX MiacmaHa HMckasyjy ce ywewla y kanuTtany 3aBHCHMX OPMBDEAHHX ApylITasa, ydewhia y kanurany
TIPUAPYKEHUX NPUBPEAHUX APYLITABA, yuewla y Kanutany APy rux NPHBPEAHHX APYLUTaBa H JyrOpoyHe XapTHje 04 BpeAHOCTH.
Dunancujeka cpeacTsa ce knacH(uKyjy y cneaelie xareropuje:

a) ynarama koja ce apxe 1o pocnehia;

6) dunancHjcka cpeacTBa Koja ¢y pacnoJokUBa 3a npoagjy;

B) HHaHCHjcKka cpecTBa Mo (ep BPeAHOCTH Kpo3 A0GHTaK HAH ryBnTax

I') KPCANTH U NOTPAXKHBatLA

a) Qunancujcxa cpedcmea xoja ce dpace 0o docneha ¢y HelepnsaTHa (HHAHCH]CKA CPEACTBA ¢a MKCHUM HAM YTBPAHBUM pOKOBHMA Mnahama u
(uxecnum poxobuma nocneha, xoje JpywTso nva sHamepy W moryliHoct aa Apskd 1o poka focneha. Osa gunancujcka epenctsa oGyxpatajy
AyXKHHYKE XapTHje 0jf BpeIHOCTH eMHTOBane oA cTpane PenyGnuxke Cpbuje unu Hapoaue Ganke Cpbuje, kpaTKOpOUHE H IyrOpOHHE AEHO3HTE,
HAMEHCKH AENO3HT 33 06aBsbathe NOCHOBA H3aBaa MeljyHapoaHe kapTe ocurypana (3eeHe xapTe) H yiaraiba y KOprnopaTHsHe 0GBesHuLle,

Y cnyuajy aa [pywrso omtyun a npoja 3saqajaH neo (MHAHCHjCKHX cpeicTaBa koja ce apxe o jocheha, nena kateropuja hie Guru
pexnacunKoBana Kad PANONOKKBA 34 fpoajy. duHaHCHjcka CpeAcTBa Koja ce Apake A0 Aocieha xiacHPHKy]y ce ka0 ZyTropotHa CpeacTsa. 0cHM
axo ¢y poxosy gocneha kpalin on 12 meceun ox faTyma Guianca crama, kaja ce Kiach(puxyjy Kao KpaTKOpOUHa CPeacTBa.

dunaHcHjcKa cpeAcTBa Kkoja ce Apxke A0 Aocnieha HHALMJANHO Cy eBMAEHTHpaHa rMo HalaBHO] BPEAHOCTH, a Ha J4H OWJauca cy HCKasaHe 1o
AMOPTH30BAHOj BPEIHOCTH, OJHOCHO CaZlaliboj BpeAHOCTH By yliX TOKOBA FOTOBMHE YTEPHEHAX NPHMEHOM e()EKTUBHE KAMATHE CTOMNE CAIPIKAHE
y HHCTPYMEHTY.

6) Punancujcrd cpedemsa pacnonoycuea 3a npodajy cy Helepupatha (pHHAHCH]CKA CPEACTBA KOja Cy HA3HAYEHA KAO PACHONOKHUBA 33 POAAJY
HHCY KIACH(HKOBAHA kA0 KPEAMTH U TOTPaKHBAa, (PHHAHCH]CKA CpejCTBaA koje ce apxe no gocneha unu QuuancHjcka cpeactsa o dep
BPEAHOCTH unjn ce ediekTi npomeHa y dep BPeAHOCTH Hekasyjy y Bunancy yenexa, (DMHAHCHCKa CPEICTBA PanonokHBa 3a NPOAajy cy nuacMaiy
3a Koje MOCTOj M HAMEPa APIKatha y HeoApeeHOM BPEMEHCKOM NEPHOY, KOj1 MOTY GHTH NIPONATH yciea noTpebe 3a FOTOBHHOM WK yCIIe POMEHe
KaMaTHUX CTOMNA, ACBH3HUX KYPCEBA WM TPHHUIIHNX UCHA.

Ilpn nowernom npusHaramy (HHAHCH]CKA CPEACTBA PACTIONOKUBA 3a NPOLA]Y e OAMEpaBajy N0 wHX0BOj (ep BpeaHocTy, ysehaHoj 3a Tpowkose
Tpaiicakunje. [Tpy HakHaaHOM BpeaHOBakY POMEHE BPeAHOCTH (GHHAHCH]CKMX CPEACTBA PACciO/IOKMBHIX 32 NPOAAJY CBHACHTHPAJY CC AMPEKTHO
Y OKBHpY KanuTana.

Tpu3nasaise fo6UTKA HAK ryGHTKA N0 OCHOBY HAKHAAHKX MPOMEHA (ep BPEAHOCTH BPLIM CE y OKBHDY KANUTAna, — HEePeaAH30BaHu NoGHIH no
ocHoBy X0B paciiofioxnBHX 3a Ipoajy M - HePeaiH30BaHK I'yGHIH 10 OcHOBY X0B pacnoNosicuBHX 3a Npojajy.

DunancHjcko CpEACTBO PACNONOIKHBO 3 NPOAAJY NpecTaje Ja ce npu3Haje kaja jolje 10 otyhema i o6esspeljersa. 3a cae XapTHje 0/ BPEAHOCTH
Kkoje JIpyInTso uma y cBoM nopTdesby ka0 pacriosokHBE 3a NPOAAJY, TOCTOjH KOTHPAHA LEHA Ha AKTHBHOM TPLUTY,

Kog yuewha y xanurany mocToju Hamepa apakama y HeoapeljeHom repnoay. Osa yyemwha mory GUTH Npojiata y 3aBHCHOCTH ofl notpeba 3a
FOTOBHHOM, Y Cly4ajy NpOMEHE TPIKUIIHAX LEHA UM Kajla Ce JOHECE OANYKA O HUXOBOM NPETBAPaiby' Y APYrk 00nKK (IHAHCH]CKHX CPEACTABA.
VYyewha y kanutany 3a Koje HE NOCTOJH aKTHBHO TPIKHLUTE BPEJAHOBAHA Cy 110 HAGABHO] BPEAHOCTH.

B) Qunancujcxa cpedcmea no gep spednocmu Unin ce edektd npomeHa y dep BPEAHOCTH Hekasyjy y GruaaHcy ycnexa ¢y (MHaHCHCKA CpeAcTBa
KOja Ce Apyke pand Tprosaiba, MHHAHCHCKO CPEACTBO CC KNAcH(PUKYje Y OBY KaTeropHjy yKOIUKO je NpuOaB/bCHO NPBEHCTBEHO Pafu MpoJaje y
KPaTKOM POKY.

r) Kpeowmu u nompascusaroa NPeACTaB/bajy HefepuBaTa (PHHAHCHjCKA CPEACTBA ca PHKCHUM MM YTBPAHBUM pokoBHMa Nnahaia, koja ce ne
KOTHPajy HU HA JCAHOM aKTHBHOM TPKHLITY. YIUbYUyjy ce ¥y Texylia cpescTBa, OCHM YKOIMKO CY UM POKOBH jocnieha ayiu oa 12 Meceun Hakon
natyMa Gunaica craiba. Y Tom cnyuajy ce knacuHKyjy Kao IyropoyHa cpeactsa.

[TotpaxuBaiba cy HekazaHa o GakTypHOj BPEAHOCTH yMaeHO] 38 0106peHe NoMycTe, kao 1 38 HCNpaBKy BPEAHOCTH Koja je 3aCHOBAHA HA IIPOLIEHH
HAMIATHBOCTH MOjeANHAYHOT NOTpakHBaksa. Mcnpaska BpeHOCTH ce (OpPMUPA 3a OHA NOTPAKHUBAMmA 34 KOj€ MOCTOjH 00JEKTHBAH MOKA3 JIa cy
ofesspeljena, 0n1oCHO 32 KOja pykoBoAcTBO JpyIiiTBa NpoLesyje Aa ce He MOTY HAIIATHTH y Ty HOM M3HOCY, M HCTA CE EBUIEHTHPA Kao PAcXoll Y
Gunancy ycnexa nepHojia Kaja je IpolieHa u3BpiieHa.

[pusnacarve
Kynosuna unn npogaja dunancujckor cpesersa unm ofasese ce eBHACHTHPA KopHIhemeM pauyHOBOACTBEHOr 0BYXBATalbA HA IATYM TProBaiba.

Bpediosdive
DHHAHCH]CKH HHCTPYMEHTH HHKLMANHO Ce BPE/IHYJY 110 TPAKHILHO] BPEAHOCTH KOja YKIbYHyje TpancaxisoHe TPOUIKOBE KOA CBUX (PHHAHCH]CKHX
cpeacraBa nnu 06aBesa ocuM OHUX KoOja ce BPeAHYjy 1o dep speaHocTy kpos Gunanc ycrexa. dunalcujcka CpefcTsa koja ¢e Boae no dep
BPCAHOCTH UHjH ce ediexar mponena y dep BpeaHOCTH nekasyjy y GuiaHcy ycrnexa MHHLMJANHO Ce NPH3HA]Y NO ()ep BPesHOCTH, & TPAHCAKIIHOH
TPOLIKOBH TepeTe TPOLIKOBE N10CA0Baa Yy GUnaHey yenexa.
DurHAHCH]CKA CPEACTBA PACcTIONOKHBA 32 NPOJAJY NPH NOHETHOM NPH3HABAILY CE OAMEPABAjy N0 ILUXOBOj (ep BpeaHocTH, ysehiaHoj 3a TPOIIKOBE
Tpancakunje. [Ipn HAKHAAHOM BPEAHOBalLY NPOMEHE BPEAHOCTH (JMHAHCH]CKUX CPEACTBA PACTIONOKUBHX 34 IPONA]Y eBUACHTUPA]Y CE AUPEKTHO
y OKBHPY Kanurana.
Gunancujeka cpeactsa no dep BPeAIIOCTH uMju ce ediekTH NpoMeHa ¥ (ep BPEANOCTH HCKalyjy y GMiancy ycnexa ce HAKOH MHHIMjaHOT
NpH3HABAILA, HCKa3yjy N0 dep BPeAHOCTH.
Kpeautn v notpaxusama, kao U PHHAHCH]CKA CPECTBA KOje oe Aipyke 10 Aocrelia, Bpe/iHyjy ce N0 aMOpTH30BAHO] BPeAHOCTH KopHIIfiehem MeToa
e)exTHBHE KamaTHe cTore.

Tlpecmanar npusnaeara
JpyWwTBO BPUWK HCKIKELE PHHAHCHCKON CPEICTBA Kaja NPaBa HA NPUIAHB FOTOBHHE MO OCHOBY TOI' CPEACTBA MCTEKHY MM Kaja Ta Npasa
npetiece Ha Apyrora, Cpako npaso 10 NpeHeToj PHHAHCHICKO] AKTHBH, KPEHPAHO WM 3aApKaHO OA cTpane LpyiuTsa, HpusHaje ce kao noceGHo
CpeacTBO Hih 0basesa.

Hpywrso spuin nekmmskene 00asese kafa je 0Ganesa H3MHPEHa, yKHHYTa WM Kajia je [peHeTa Ha Apyrora
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B[JQOIIOGGHJE HO apMopmu308aHIM GQQOHOCI)IILMG

AMOPTH30BaHa BPEIHOCT (PHHAHCHjCKOT CPEACTBA WiH obasese Jj€ H3HOC MO KOMe ce cpeacTBa MM 06aBese HHHLHJAITHO BPEAHY]Y, yMatbeH 3a
OTIfATE riasHule, a YBehaH WiH ymalben 3a akyMyTupaly amMopraaalijy kopuiufierseM mMeToxa e(exTHBHE KaMaTHe CTone Ha pasnnky uinely
HHHLMjaITHE BPCAHOCTH M HOMHEHAJIHE BPEIHOCTH Ha Aay nocncha MHCTPYMEHTA, yMateHor 3a 0Gesspehere.

Bpednosarve no dhep spednocinu
dep speanoct GpUHAHCHJCKHX HHCTPYMEHATA je MIHOC 34 KOj# CPEACTBO MOXE GHTH pasMeIseHo, 1y obasesa H3Mupena, nimelly obaBeiutennx,
BO/BHUX CTPAHA Y OKBHDY HE3aBHCHE TpaHCaKUHje.
Dep Bpeanoet ce ofpeljyje NPUMEHOM A0CTY UK TPRHIIHHX MH(OMALMja HA DM W3IBEINTABAKA H OCTANHX MOJIE/Ia BPEAHOBAIA xoje Jpywtno
KOPHCTH.
Dep BPEAHOCT NOjEMHUX (MHAHCH]CKIX HHCTPYMEHATA HOKAIAHHX 110 HOMUHATHOJ BPE/IHOCTH j& NPHGIIHIKHO je/IHAKA HHXOBO] KHsHIOBOJICTBEHO]
spenocTn. OBH MHCTpyMenTH 0fyXBaTajy rOTORUHY, K40 K noTpakuBaiba b obasese koje Hemajy yrosopeno nocnehe, HH yrosopeny (uxchy
KaMaTHy cTony,
Ocrana norpaxusamsa # o0aBese Ce cBOjE Ha Cajaliiby BPEAHOCT AHCKOHTOBaeM Oy ayfiux HOBUAHMX TOXOBA Y3 Kopuluhieise TekyRHX KaMaTHHX
crofa. PyKOBOACTBO je MMIWBEbA Aa yCNen NpHpoAe NocioBaia Jpyuwitea ¥ ILEroBMX OMUTHX MOJIHTHKA, HEMA 3HAMAHX pasauka Hamely
KILHIOBOACTBEHE M (Jep BPeIHOCTH (MHHAHCHjCKMX CpencTaBa i 00anesa.

Qbezspeherve
Punarcujcxa cpenctsa pyurtaa ce npouesyjy Ha nan Gunanca kako 61 ce YTBPAHMIIO /a Sk NOCTOje objeKTHRHM J0kasn o0e3peliema. YKonuKo
nocroje okazu o o6esspehetby, yTBpyje ce HAMTATHE H3HOC MACMAHa,
Pykosoncrro Jpyurtea Bpiy npoueHy HaniatsocTH NOTPAKUBAH:A, ONHOCHO HCIPABKC BPCAHOCTH HA OCHOBY NOjEAHHAYHE IPOLEHE PUBHMHHX
MOTPANKHBAILA. PUSHYHUM NOTPRKHBAILUMA CE CMATPAJy CBA MOTPAKBAIbA €A KALIbCHEM y oruiaty. JpyinTBo npouewyje HannaTHBH HIHOC
NOTpAKHBAILA M NRACMaKa, HMajyhu ipu Tome y BrAY ypeaHocT y nnahamy, (uuaric ljcko cTamse ayskHuKa, KpuTepHjym 34 ipotieny HaniaTusocty
noTpaxuBama 6iimke ¢y yTBpleHit YiIyTcTsoM 0 MPOLEHH HalaTHROCTH NI0TpaXKHBAba.
3a npouetben H3Hoc obesspelesa ApymTao Bpus MCTPaBKy BPEAHOCTH HA TEPET PACXOAd NepHoaa y kome je aomno 1o obesspehema. Ipema
naparpady 65 MPC 39 axo cey napeasom TIEPHOLY H3HOC yMAthCiba BPEAHOCTH CMathil 1 aKO TO CMAIbEHLE MOKE OGJEKTHBHO Ja C& I0BeAE ¥ BE3Y
¢a norafjajes Koji ce 0AUrpao nocle NPUIHABAILA YMAIbetha BPEIHOCTH, IPETXOAHO NPH3HATH ryGuTak 300T yMamElha BpeAHOCTH Ce CTOPHHpaA
WIN JUPEKTHO Uik NPEKO patyHa npuxona, Croprupatse He tpeba na uma 3a pesynrat seliy KILHTOBOACTBEHY BPEJHOCT CPEACTBA O/ BPEAHOCTH
KOjy OH TO CPENCTBO MMAIO Ja HAje U3BPIIEHO obespeleme.

7.7. Kparkopouna g0Tpamnama n dhuuancnjexn naacmanu

Kparkopouna notpmicisaisa npusiajy ce y TpenyTKy o6amaima Tpancakidje. IIph noueTHOM NpusHaBaby NOTPAXHBAKE Ce BPeAHYje y H3Hocy
YrOBOPCHE NPOJIAJHE BPEAHOCTH, YMAH:EHE 32 H3HOC YTOBOPCHUX NONYCTA U paGata a ysehana 3a oGpasysati nopes. [Tpuxon ce npushaje y BucHHH
HETO NPOAAJHE LieHe NPEeMa Hauelly HACTAHKA NOCNOBHOT Aorabaja (unp. PakTypucare peanuzanmje).

YKOIHKO Je NPUXOA Ol NPOJIaje HPU3HAT NPEMa HAueNy HACTAHKA NOCTOBHOT Aoraljaja, a HAKHAIHO Ce MOjABHO PHIMK HATATE, NOTPAKUBAILE CE
HHAHPEKTHO HCNPAB/BA HA TEPET PACXOA 110COBAA, a AMPEKTHO AKO je HeMOryRHOCT HarATE HIBCCHA.

Ha kpajy csaxor uzsewrtajuor nepuona Jipywtso npouersyje 4 i TMOCTOjH Hekd ofjexTHBan 10Kas fa je JOULIo A0 YMabetba BPEJHOCTH
NOTpasKkKBAILA U 33 NPOLELEHH H3HOC 06e3speliersa BpIIK HEMPaBKy BPEAHOCTH Ha TEPET PACXOAa neproja y koMe je sounto fo obesspelersa.
YKONKKO c€ Y HAPENHOM NIEPHO/LY H3HOC YMAISEIba BPEAHOCTH CMAMH I AKO CE TO yMaethe Morke 06JeKTHBHO IOBECTH Y Besy ca aorahajeM koju
€€ 0AMIPAO0 NOCAE NPH3HABAMA YMAKLEILA BPEAHOCTH, NPETXOAHO NPHIHATO yMAILEILE CC CTOPHUPA Y KOPHCT MPUXOJA.

OBesspeheme notpasunarsa JlpywiTea Bpuin Ha VHIMBHAYAJIHOM U I'DYITHOM HHBOY.

Tlpouena Ha KHANBMAYANHOMO HUBOY: O0jexTuBHR nokasu oBe3spelersa 3HauajHux NOTpaXkuBarba NoApasymesajy ciienehe foraljaja
-KpUIeHE YTOBOPHHX 06agesa

-KAULCHLC Y H3MIpHBaILY ofaBesa  WITO yxasyje Ha nosehau HUBO KPEANTHOT pH3HKa

- NOKpETalbe MOCTYNIKA CTe4aja, IMKBHIAUMIE HIlll PECTPYKTY PHpaha

~ IOKPETAthEe CYLCKOr MOCTY KA

~CKOHOMCKH, HAUHOHANHH, IPABHN WIH APYTH YCAOBH KOJH MOTY HETATHBHO YTHUATH Ha H3MHPHBalbe 06anesa AYIKHHKA
-(unancujere Teuxohe Ay KHUKA- NPE3AAYHEHOCT

Tlpouena ua rpynnom nusoy: OSjekTuBHU A0KA3H oGesspeljeisa 32 NOTPAKUBAILA OX PASAHYUTHX HENOBE3AHUX MHLA Ca CIIHYHUM KPEAHTHHM
pHsnKoM —noapasymesajy cieznelie norahaje;

-Kallliserse y HaMnpusatsy o0asesa npema dpywtay

~CKOHOMCKH, HALHOHANHH, IPABKK HAK APYTH YCNOBH KOJU MOTY HEFaTHBHO YTHIATH Ha H3MUpHBame 00aBe3a Ny XKHUKA

Hoctyrax o6patyna uenpasie BpeRHOCTH/pE3epBHCaIbA CIPOBOAHK Ce cicchum peaom:
-ozpeljuBame sHavaja noTpaxupama

-unentidukaumja forahaja koju yxasyjy na obesspefjere
-00patyH o6esspeliersa 3a 3uauajue riacmane/o6patyH Ha IpynHOj 0CHOBH

Mpouena oGesnpeliewa Gnuce je perynucaua YHyTCTB0M O NPOLEHM HAMIATHBOCTH NOTPAXKHBAILA,

14



e

7.8. T'oToBHICKH eKBHBAACHTI I FOTOBHIIA

["oToBHHA 00yXBaTA FOTOBHHY W ACTIO3NTE NO BHCHY.

["oTOBUHCKH EKBUBANIEHTH NPEACTARLA]Y KPATKOPOUHE, BHCOKO JIMKBHAHE XapTH]C 01l BPEAHOCTH Koje ce Gp3o MOry NPETBOPUTH Y NO3HATH H3HOC
roToBHHe, 6€3 3HaajHOT PUSHKA O IPOMEHE BPEIHOCTH,

Hogpuana cpeacTsa ce BpeiHyjy N0 BHX0BO) HOMHHAIHO) BPEAHOCTH. YKOIHKO je Pet 0 HOBYUAHNM CPEACTBHMA Y CTPaHO] BajyTH OHa ce BpeaHyjy
0 3BaHUYHOM CPEAHEM Kypey BanyTe ofjasserom oa crpane Hapoaue Ganke Cpouje.

7.9. Gunancijere o6asese

Dunancujckum obasesama cMaTpajy ce ayropodHe obasese (oGaBese npema 3aBHCHHM, NPUAPYIKEHHM H OCTAIAM NPABHAM JIHLMMA, yFOPO{HY
kpenuty, obanese No AyropoynkM XapTjama oj BpeAHOCTH U OCTale AyropouHe ofasese), kparkopouse (pHHaHcujcke obasese (ofasese npema
NOBE3AHHM MPABHUM JHLIMMA M NPABHHUM JUIMMA ca y3ajaMHumM yewhiem, KpATKOPOUHH KPeAHTH ¥ octane (puHancujeke 0fasese), KpaTKopoUuHe
ofasese u3 nocnopama (106aBssauK | octane 00ABE3E U3 NOCOBAA) M OCTaNe Kparkopouse obasese.

Kparkopounnm o6asesama cmatpajy ce o6aBese kojé A0CNeBajy y poky 04 roAMHy JaHa, 04 AaHa 4kHIAGE, 0AHOCHO O AaHa roJHLIker Gunanca.
[pusnkom nouerHor npusuasamwa JpyuTso Mepy (uHaHcHjecky 06aBesy Mo HeHOj CTBAPHO] BPEAHOCTH KOja NPecTaB/ba NOWTEHY TPIKHLIHY
BPEIHOCT HAZOKHAE KOja je NPHMIbEHa MPUIMKOM NpH3HaBama obasese.

Punancujcxa ofasesa npecraje Aa ce npusHaje kana Jpytso uenysu obasesy uaM kana je obasesa nnahama ripeapdljeHa yroBopom yKHHYTa HiK
uerekia.

Cmamere ofasesa 1o OCHOBY 3aKOHd, BAHTAPHHYHOC IIOPaBHALA U T, BPHIH CC AHPEKTHHM OTHUCHBAKEM Y KOPUCT pHXoAa.

7.10. PesepBucama

Pesepricame je obasesa ca HEU3BECHAM POKOM zocneha Hild H3HOCOM.
Pesepprcarsa ce NpusHajy y u3HOCHMA KOJH NpelcTaB/bajy HajOosmy NnpoleHy H3jaTaka 3axTeBanux Ja ce H3MHpH cajalliiba o0ase3a Ha JaTyM
Gunauca craibd. Tpowax pesepsiicaiba ce NPH3HAJe Y PACKOAMMA NEPHOJA.
Pesepaucaia ce Npu3Hajy 1 BPLIE Kajaa:
- JpywtBo nma cajanimy 06aBesy (3aKOHCKY AN M3BEACHY) Ka0 MOCHEANLY RpouuIor goraljaja;
- j& BepoBaTHO Aa fie OAHB pecypea Koju NPelcTaB/bajy eKOHOMCKE KOPHCTH BuTH 3axXTeBaH Aa ce N3MupH 00aBesa; 1
--MOJKeE JIa Ce HanpasH MOY3AaHa ITpoleHa H3HOca obasese.
YK0nHKO HaBCACHH YCAOBH HUCY HCNYHCHU, pesepBucarse Hefie G1TH IpH3HaTo.

JpymTeo ofpasyje TexHHUke pe3epBe y Ckiady ca HHTEPHHM aKTHMA, NOA3AKOHCKMM akTUMa M 3aKoHOM o ocurypasmy. [lo ocxosy 3akoHa o
ocurypatsy, JlpyliTso 3a ocurypame je Jty2kuo /1a, Ha kpajy o0pauyHckor niepuosa, oGpasyje TeXHHYKe pe3epse N0BosbHE 33 nokpuhe crx obasesa
U3 YrOBOpa O OCUTYpalby, Ha HAYMH M Y POKOBMMa npejsuljennum sakonom. Ose pesepre 06yxBarajy pesepse 3a NPEHOCHE NPEMUje, pesepse 3a
HeucTekse pu3nke, pesepse 3¢ 60Hyce K OMYyCTe, PE3CPBHCAHE ITETE, PE3CPBE 3a H3PABHALE PU3HKA W APYTe TCXHHHKE pe3epse.

Jlyropouna peseprucara 00yXBaTajy ¥ pe3epBHcaia 3a 0TnpeMHHHe IPHIHKOM oJUtacka y nensujy y cknaay ca MPC 19.

Meperse peaepsucara BpIIH Ce Y M3HOCY KOJH je TPHIHAT Kao pe3epBUCAl-e M OH NPejCTaBiba Haj0osby NpoLeHy M3jaTaka Koju je notpeban 3a
H3MUpPERE cafawmibe obasese Ha aaH Outanca cTama. PesepBucaiba ce UCIUTY]jy Ha JiaH cBakor Oustanca cTara B KOPHIYjy Taxo 1d oapakapajy
Haj60sby canaiby NpolieHy. AKO BHLIC HUje BEPOBATHO Aa fie 0/HB pecypea KOjH NPEACTaBIbajy eKOHOMCKE KOPHCTH 61 TH NnoTpedaH 3a H3MHpCIbE
obasese, pescpBucalbe ce yKu/a.

7.11. Iopesn

[Tope3 na noGuTax npeacTanba H3HOC KojH ce obpavynasa 1 nahia y cinany ca oipenfama 3akoua 0 nopesy Ha no6uT npeayseha PenyGinke
Cp6uje. ITopes na nobutak o6padyHasa ce 110 cTOMH 04 15% Ha Nopecky OCHOBHLY KOja je NPUKa3ana y MOpeckoM GHIIaHCY, HAKOH YMamhCiba 3a
uckopuiiliere nopecke kpeaute. Onope3nna OCHOBULA YKIBYHyje N00HTaK Hekasan y Gunancy ycnexa, kOjH jé KOpHIroBaH y CKIaly ca MopeckuM
nponucuma Peny6anke Cpbuje.

Hencxopuihenn aeo nopeckor kpeanTa MOKE ce. IPEHETH Ha padyH nopesa wa o6yt u3 Gyayhux ofpauyHCKHX NEPHOAR, AlId He TyKe OX AeCeT
roauna. T'yOuint u3 Texkylier nepnoaa MOry ce KOPHCTHTH 3a yMameIbe nopecke ocHosuue Syxyhnx o6padyHCKHX NEpHOAR, AlH HE AYXKE O 5
roauHa,

Ounoxenn nopes na fo6HTax ce 06payyHaRa 3a CBE PHUBPEMEHE pasnuke w3Mely Nopecke 0CHOBE HMOBUHE H 00aBE3a H 1bHX0BE KILHFOBOACTBCHE
speanocty. TpenyTio padcehie nopecke cTone Ha AaH Gunanca ¢y koprwheite 3a oGpadyH n3H0ca oa1oXkeHor nopesd. Onnoxene nopecke obapese
npU3Hajy ce 3a cse onopesune npuapemene pazmike. OUI0KeHa Nopecka CPEACTBA NPH3HAJY Ce 33 OA0NTHE NPHUBpPEMEHE PAIHKE M 32 eexTe
npesertor ryburka i1 werckopumhenHX Mopeckix KPpeaAuTa U3 NPeTXORHHX HePHOAa A0 HHBOA IO Kojer je BeposaTHO Aa he moctojary Gyayhu
OTIOPE3HBH I00HUM HA TEPET KOJHX CE OJUIOKEHA IOPECKa CPEACTBA MOTY UCKOPUCTHTH.

Texyhy 1 onoxenn NOpesn APU3HAJY Ce KA0 NPUXOAH U PACXOIH H YKIbYUCHH CY Y HETO jofuTaK neproaa.

712, ANeRBATHOCT KANWTAAA
[apanTtita pesepsa

Jpywno 3a ocuryparse je Ay»HO Aa, Paau TpajHOT U3BpllaBarka 00aBesa 1 II0HOLIEbA PU3HKA Y IOCAOBARY, (JOPMHDA rapanTHy pesepsy, Ha
HauKH OponUcal 3aKOHOM O OCHIYpPalLy.

TapanTHy pe3epBy 4HHE IPUMAaPHH KANHTaN 1 JOMYHCKH KaluTa, yMameHi 3a OA6HTHE CTaBKe.
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TIpumapis KANHTAA CACTOJH CE O

1) ynnahesor oCHOBHOF KanMTaNa 110 OCHOBY OOM4HHX aKLHja;

2) pesepsy yTBplieHNX CTATYTOM H APYTHM aKTHMA APYIUTRA 32 OCHIYPame, OCHM PE3EpBH MOBC3aHUX ¢ NpedePeHLnjantuM akiujama;
3) peBanopu3alHOHKX PEICPBH ¢ HEPCATIIZ0BAHUM PE3y i TAaTHMA,

4) nepacnopeljeHor 106UTKa paHHjHX FOANHA,

5) wepacnopehenor podurka texyhe roause —10 30%.

Jonynckn anwran cactoju ce oi
1) ynnaheHor oCHOBHOT KamuTasa 1o 0CHOBY npediepelLiHjan X aKiH)a;
2) pezepBy NOBE3aHUX © ApediepeHIIMjaTHIM aKLijama.

Onburhe craBke vuHe!

1) HemartepujanHa HMoBHHA (YNaraba)

2) OTKY HJbCHE COTICTBEHE aKLIHje;

3) ryGurak Texylhe roAnHe ¥ HENOKPHBEHH rYOHTAK PAHHjUX FOJUHAE,

4) yaeny, OAHOCHO aKIHije KOA APYTHX APYHITABA 3a OcHryparbe ca ceauintem y PenyOnunu Cpoujn

TapanTHa pesepsa ce opmupa ysumajyhu y o63up jows u caenelia npapuna:

1) pesepse Tau. 2) u 3) (npuUMapHOr KanuTana) Koje ce YKsbyHyjy y 06pauyH rapanTHe pesepse y 36upy we cmejy npehn 20% rapanThe pesepse;
2) uepacnopehenu goGunu Tad. 4) 1 5) (ApUMapHOr KanuTaNa) Koju ce yiubyuyjy y o0pauyH rapantHe pesepse y 36upy ne cMejy npehu 25%
rapaHTHE pe3epse;

3) AoryHCKH KanuTan, Koju ce yk/byuyje y ofpauyH rapaHTHe pesepse He cme npehu 50% npumapHor kanuTana.

Haponna Ganxa CpGuje MoXe NpomyicaTi 1 Apyre KaTeropije, OAHOCHO 0AGHTHE CTABKE rapaHTHe pesepse 1 Giike YPEAHTH HAYUH U NHHAMUKY
olpayHa oBe pescse.

3axTesana Maprona COABCHTHOCTH 3a HERHBOTHA OCHIYDaba

3axTepana MapriHa conBeHTHOCTH 3a APYIlTBA 33 OCUrYpaiLe Koja 06aBbajy NoCI0Be HOKUBOTHAX OCHIYpama YTBpYyje ce ka0 BULIM H3HOC 01
H3HOCa yTBphEHUX 3aXTeBAHUX MAPFUHA CONBEHTHOCTH HA OCHOBY NPEMH]A, OAHOCHO LITETA.

3axTepana Mapryila CONBEHTHOCTH Ha OCHOBY NpeMuja yTphyje ce Ha cnesiehi HAMUH:

1) 36ip npemitja y npeTXoAHoj roanHy fo n3toca ox 50.000.000 espa y aunapckoj nporTHBBpeaHOCTH MHOKH ce ca 18%, a ushax Tor uiHoca
MHOMH ce ca 16%6, npy 4emy NpeMHja IPEACTaBba BULIH H3HOC O H3HOCA YKYITHE NPEMAJE AN H3HOCA OCTBAPEHE fpemMitje, 0e3 yMameha 3a H3HOC
AT Y PEOCHIypaibe;
2) u3noc u3 Tauke 1) 0BOI cTaBa MHOIH C€ KoedHIMjEHTOM, KOJH He MOKe OHTH Maibi o4 50%, 3a nperxojHe TpH roauue nimely:
(1) yxynuux pacxoza 3a wireTe (petieHe mrete yschaHe 3a MPOMCHY Pe3cpBHCAHMX HITETA) YMahEHHX 38 U3HOC KOjH NOKPHBA PEOCHTYPAIbE H
(2) yxyrnHux pacxona 3a wrere {peuere wrete yseliane 3a NPOMEHY PE3CpPBHCAHKX LITETA),
3) npu yrephuBaiby 36upa npeMuja y MPeTXOAHO] FOXHHH, MPEMIja Koja ce OAHOCH Ha BPCTe OCUTYpama 13 wuraHa 9. tau. 11), 12) nl3) osor sakoua
ysehasa ce 3a 50%;
4) on 36upa npeMuja OAY3HMAjy ce TIpeMHje OTITHCAHE TOKOM NPeTXOAHE FOAHHE.

3axresana Maprayga COJIBEHTHOCTH HA OCHOBY LITETA yTprij Ce Ha CHC}IChH Ha“HH:

1) npoceyan rojuilibH H3HOC PAcXoa 3a LWTETe 3a NPETXOAHE TPH FOAMHE, KOJH NpeiCTaB/ba peluete WiTeTe yellaHe 3a BPOMeHy pe3epBucaHix
wtera 6e3 yMaibCiba 33 H3HOC JIaT Y PeocHrypatbe, 10 U3Hoca oz 35.000.000 espa y quHapckoj NpOTHBBPENHOCTH MHOXKH ce ca 26%, a u3Hax Tor
u3loca MHOXH ce ca 23%;
2) u3HoC 13 Tavke 1) 0BOT cTaBa MHOXH ce KOeHLUHjEHTOM, KOjH He MOe GnTi Matsy 04 50%, 32 NpeTXOAHE TPH FoAHHE H3MeDy:
(1) yxkynuHux pacxoza 3a wreTe (pellene wrere ysehiaue 3a NPOMEHY PesepBUCaHHX LUTETa) yMabeHHX 33 H3HOC KOjH IIOKPHBA PEOCHTYpakbe 1
(2) yKynHHX pacxoja 3a WTeTe (peuieHe wrete ysefiane 3a MpoMeHy pe3epBUCalnX WTeTa),
3) npu yTRpliHBAILY FOAMUIMET H3HOCA PACXOAA 34 IUTETE, H3HOC PACXO/a 3@ IITETE KOJH Ce OJHOCH Ha BPCTe OCHIYpaka u3 wiana 9. tau, 11), 12)
u 13) oBor 3axona ysehana ce 3a 50%.
[Tpu yTephHBalsy roauumer M3HOCA YKYTIHHX pacxosa 3a ITETe U3 eTasa 3. Tauka 1) 0BOr ugHa y3uMa ce apHTMEeTHYKa CPEHHA 32 IPETXOAHE
TpPH FOAHHE.

Y enyuajy Aa je yrplieHa 3d@xTeBaHa MapruHa COJBEHTHOCTH Ha kpajy Texyhe rojuHe malsa o yTBpljeHe 3axTeBaHe MaprHHe COABEHTHOCTH
NPETXOAHE OAMHE — 3AXTEBAHA MAPTHHA CONBEHTHOCTH MOpa GHTH HAjMAILe JEAHAKA 3AXTEBAHO] MAPIHHH CONBEHTHOCTH MPETXOAHE TOLHHE
NOMHOKEHO] KocuuujeHToM H3Melly pesepBHCAHMX IITETa Ha Kpajy Tekylie TojuHE yMameHHX 3a M3HOC KOJH NOKpUBA peocUrypame M
PE3EPBHCAHNX UITETA HA KPajy NPETXOAHE MOAHHE YMaIbEHHX 3a H3HOC KOJH NOKPUBA PEOCUTypalhe, PR Yemy oBaj koehHUHjeHT He Moxe 61Ty
Behn on 1.

Pacnonoxupoct Mapruue CoONBCHTHOCTH

pyuitso 3a ocuryparse koje 06aBsba MOCIOBe HOKHBOTHUX OCHIYPaba Hy:HO je 1ia 06e36eau pacnookHBy MapriHHy COJBEHTHOCTH HAjMathe y
BUCHHH 3aXTEBaHE MAPTHHE CONBEHTHOCTH,

Pacrnono:cuBoM MapruHOM CONIBEHTHOCTH H3.CT. 1. CMaTpa ce rapaHTHa pesepsa yTBpheHa Ha rope HaBeICHH HauMH.

FﬂpﬂllTllll KamHutajn

["apauThn KanUTAT APYLITBA 32 OCHTYpatbe je JIeo rapaHTHe pescpse yTapheHe wiaHom 124, 3akoHa o ocuryparwy, KOji HOKpHBA HajMatbe jJeaHy
TpeRuHy 3aXTEBalE MAPTHHE COJBCHTHOCTH, 3aBHCHO O FPYIIE OCHTYDabha Kojy APYLITBO 3a 0OcHTypaibe 06aBba.

[apanTiy kanuTam ApywiTBA 33 OCHIYpake He CMe OHTH Malbl OJ H3HOCR NponHcanux usgaHom 27. 3aKoHa 0 OCHTYpaiby, 3aBHCHO OA rpyne
OCHTYPaILa Kojy APYIUTBO 33 OCHIypame 06anba y CKIGAy ¢4 U3JATOM JI03BOJOM 34 Pa.
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8. BIJIAHC YCHEXA
8.1. NOCJHOBHH ITPHXOH (AOIT 1001)

y 000anunapa

2020 2019
1. Ipuxoan o npeMitje OCHIYPALA i CAGCHTY Paiba 773.743 241,694
ObpauyHaTa fnpemMija HEXHBOTHIX OCHTYPaba U CAOCHTYPaiba 2.048.208 260.214
[Tpemnja npesera y Ca-nacusia (2.814 0
[Ipemija npedera y Pe (40.323 (11.799)
[lonehame pesepsr 3a NPCHOCHE NPEMHjE U PE3EPBH 32 HEHCTEKIE PU3HKE OCHIYpama 1 (1.231.328 (16.710)
caocUrypama
Cmaberhe pe3cpry 3a NPeHOoCHE NPeMIje ¥ Pe3EPBH 33 HEUCTEKIC PH3HKE OCHTYpPatha 1 0 9989
CAOCHIypaIba
2, Ilpuxoan oA n0C0OBA HENOCPEANO HOBEIAHHX €A OCHIYD. 14,616 11
3. Octajn nNOCAOBHIL 1PHXOAN 626 1.969
VYXYNHE N0CIOBHI HPUXOAH 788.985 243.674

[Tpuxoms o4 NpeMuje OCHIypama H CA0CHTYpatba Cy HCKA3aHU y BUCHHM o4 773.743 xuspana nunapa, # yTephenn cy kao oGpauyHata npemuja
OCHIypama M CA0CHIyPama yMamCHa 3a NIPeMujy NPEHETY y CAOCHIYPathe H PEOCHIYPatbe ¥ YMaheHa 3a u3Hoc npoMeHe (noschama) pesepsh 3a
TIPEHOCHE APEMH]je, KaKo je NpHKa3ano Y ropmoj Tabenn. Y oJHocy Ha NpeTXo/Hy rofHHY, NOCI0BHA npuxoau Genexe pact oj 223,79%, nocebro
300r Npaxoaa 04 NpeMuja OCHrypama n caocurypama y 2020. rogsiu xoju cy sehu 3a 220,13%.

CrpykTypa ofpauynare npeMitje o speramMa ocnrypaisa nperiea 3a 2020. 1 2019. roanny y 000annapa
' 2020 2019 .
Oﬁpaq}fuara ] ) Tpemuja Oﬁpatl).'ua'ra i Tpemuja
Bt npevuja no Ipemuja npemuja 1no [Ipemuja
pere ocurypama ocurypaiba + ocHrypama +
BpCTAMA CA0CHTYpAILA Bpcrama cagcurypama
CaoCHIrypare Caocurypaie
ocurypama OCHTYpaiba
Ol-ocurypaibe o 10.915 1.526 12.441 4,962 1.169 6.131
nocacAamnia Hesroae
02-I{o6pososHo
3PAaBCTBEHO 2.548 23.825 26.373 232 1,110 1.342
ocHrypase
03- ocurypaie 279.214 279.214 178.766 0 178.766
MOTOPHHX BO3HJIa
07- ocnrypatse pode 1,390 1.390 273 0 273
y 1lpeBo3y
08-ocurypaise
HMOBHES O HOAADA 18.154 8.086 26.240 15.326 2.961 18.287
M HEKHX JpyrHX
OIACHOCTH
09-ocrana 32,150 21.887 54.037 27.129 2.888 30.017
OCHIYpaba MMOBHHA
10-ocurypaibe oft
0Aro 360r ynotpede 1.588.119 1.588.119 1.291 0 1.291
MOTOP BO3MIA
13-ocurypatse on
onwre 5.102 9.581 14.683 4.044 2.266 6.310
OJITOBOPHOCTH
15-ocurypaie 21.555 23.465 45.020 17.574 0 17.574
jeMcTsa
16-ocurypanc gu. 130 444 574 117 106 223
ryburaka
IS-OC!flI'ypaH;C 17 117
nomolin Ha nyTy
1.959.394 88.814 12:048.208 249.714 10,500, 260214

HpywTso jey toky 2020. roaune yropopusio nocaoBe OCHIypama | (1o ToM 0CHOBY :06pauyHaso npemujy y ykynHom usHocy of 2.048.208 xuib.
JWMHAPA A CTPYKTYPa NpeMHje No BpeTama ocurypama fata je y taGenn usHag, [lopress ocurypaiba 3a 2020, roa. 3ajeiHO ca ca0CHrypamem sehn

je3a 687,12% y opuocy Ha noprdess u3 2019, roaue.

8.2 IPUXOJH OJ1 HHBECTHPAILA CPEJICTABA OCHI'YPAILA (AOII 1051)

y 000anuapa

2019 |

T |
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Ipuxean o musecrnpaina
Fpyxoau 041 saKky MHUNA HHBECTHHHOHHX REKPETHINT 2.730 2726
Hpuxosa o/ xamara 13.503 9.728
[pixony 0L yexkaahupama BpeAHOCTH HAHCHICKIN CPCACTARA KOja Ce HeKasyjy 0 0
10 ()P BPEAHOCTI KPO2 UAUHC yorexa
JloBui o ipoaaje xapTita 04 BpeAHOCTH 0 0
TTo3nTHBIe KyPeHC PANIHKE H3 AKTHBHOCTIL HIBCCTADPAILY 123 104
VRYHHO IPHXOAIL 0L HHBCCTUPRIGA CPLACTABA OCHTYPAIBA 16358 12.558

Tlpuxone oj HHBECTHPaAA CPENCTABA OCHIypaiba HajBefiUM AENOM MiHE NPHXOAM O[] KAMATa OCTBAPEHHX MO OCHOBY OPOYEHHX AUHAPCKHX H
NEBH3HHUX AETIO3NTA KOA Aomalinx 6anaka, xapTuja o/ BpeAHOCTH WijH je n3napanau PenyGinka CpGija a 0cTano cy no3vTHBHE KYPCHE Pasfiuke
MPOMCTEKNIC M3 THX aKTHBHOCTH Kao H npuxoan oa saxyna. Ipuxoaun no ocuoBy xamara cy Behin 3a 38,83% y oanocy Ha NPETXOAHY rOAHHY.
Hesusiin xypc je 6no crabunan Tokom 2020, roaue. [puxone 0/ 3aKyna ocTBapyjemMo fo OCHOBY H3AaBalba y 3akyn npoctopa y Kues Muxannosoj

11-15, no yrosopy o sakyny ca Stada IT solutions.

YKynHH APUXOAH O] HHBECTHPAA CPEACTaBa ocurypama ¥ 2020, roausn selin cy 3a 30,26% y oanocy Ha 2019. ronuny.

8.3 OHHATCHICKH IMPHXO/H (AOTT 1088)

y Otlguanapa

20200 2019
Dnuasenjers npixosn
TTpUXOAI 04 KaMITa HOKUBOTHIX OCUIYpamha 125 1.313
OcTan PHHAHCIHCKE TPHXOI 2.500) 66
ITo3nTHRHE KYPCHE PABIMKC HCHGIBOTHHX OCHIV DA 28 ’ 189
Yivino L . L 2:653] 1.568
Yxynuu duHancjeky npuxoan y 2020, roauus cy BUIIKAY OHOCY Ha HCTE y MIPETXOAHO] roanny 3a 69,20%.
8.4 OCTAJH NPHXOUT (AOIT 1092) ¥ 000anunapa
2020, 2019
Ocrasan npixoan
oBuu nio ocuosy nposaje onpeme 2.143 1.572
Ocrant HEOMEHY T IPHXOILH 289 741
Harziahena ornicana noTharuBaiba 93 7.427,
Yryino 2.525] 9.744)

Ocrany npuxoan y 2020 ropinu Geneske nagy OAHOCY Ha NPETXOAHY roauHy 3a 74,08%.

8.5 IIPUXO/IN O ¥ CKAABHBAILA BPEAHOCTH IOTPAIKIBAILA 11 HMOBHHE (AOIT 1090)

y 000annapa

s __ - =

Hpuxoan o yexsmbhusama BpeAlocT ROTPAKNBAILA H HMOBHIIC
[Tpiixoss 110 ochory yexnahupama Kpar (i njiacs. 4.514 10,234
[lpuxonu 110 ocuosy yexnal.sp, notp. v GuHAHCICKIX naacMana 5.784 12,180
¥rynuo 10.298 22,416

[Ipuxonu on ycknafusama BPEAHOCTH NOTpaxkHuBatba 1 umMoBiHe y 2020 roauuu Genexe nan on 54,06%.
8.6 MOCJOBHU PACXO/IH (AOII 1016) y 000aunapa
20200 209
MocioBuu ((PyRKIMOHANNI) PACXOAH

1.Pacxonu 3a Ayr. peseps. 0 QyHKH. JonpHHOCE 148.335 3.036
JlonpHHOC 32 NpeBEHTHBY 36.391 2.604
JlonpHHoCcH nponHcany noceGHUM 3aKOHHMA 1.071 420
Honpunoc NapastioM Gonay 17.770 2
PesepBpe 33 M3paBHAE PU3HKA 0 0,
PezepsHcaiba 3a OoHyce U rionycre U noseliaiba ApyruX TeX. pesepsH 689 0)
Ocrany pacxoiy 3a Ayr peseps. ¥ (yHKU. JonpHHOCE 92413 10]
2.Haknaga nrrera n yropopeunx uznoca 230.378 159.848
JlukBHuApaKe wWwreTe 217.477 144.514
JlukBuanpane wreTe-yACnH y mrerama caocHrypatma 6.704 7.776
[puxoan oz yuewha Pe y nakianu urreta (3.623 972

18



ITpnxogw ox yueniha Cao y Hakiaau 1uteTa 0) 0]
Pacxoau 3a u3asuljaj.np.ucnniary M Nk, wreTa 9.820 8.530)
3.Pesepnircance mirere — NpoMena 107.070 (3.223
Pesepsucate wmrere-nosehane 151.149 16.837
PegepBHcale WTETE-CMAIbEIhe (41,728 (19.634
PesepBrcae LITETE-CMAhEIbE CA0C. ,PEOCHTYPAlLA M peTpoLiecHia (2.350 (426
4.Perpec-npixojan oa perpeca (12,526 (18.873),
S.[oseliaibe OCTAJHX TEXHHUKHX pe3cpBi 6.137 16.902
6.CMalbeibe 0cTAINX TeX. pe3epBit (57.395 (2.329)
7.Pacxoau 3a Gouyce u nonycre 5.561 5.220)
Yiynno nocaonun pacxomu (1+2+3-4-+5-6+7) 427.560 160.581

1. V pacxome 3a ayn peseps. u ¢gynxu. ofapesce craiajy JONPHHOC 38 IIPEBEHTHBY, NONPHIOCH NPONKHCAHH MOceGHAM 3aKOHHMA, JONPHHOC
lapanTiom Qonjy, pelepse 3a U3paBHALE PH3NKE, Pe3epBUCatba 3a foHyce u nonycTe v nosehaa APYTHX TEX. PE3EPBH H OCTANH PACXOAH 38 AYL.
peaeps. 1 Qynxu. obasese.

Dopmuparbe CpeaCTaBa NPEBEHTHBE peryancano je IIpapuaHuKoM o npeseHTHBH, a CPEACTRa Cy H3ABOjeHa 13 GpyTo npemuje 2020. roaune y usHocy
o1 36.391 xusmana guHapa.

Jlonpunoen y Hanocy on 1.071 xmmana nuxapa cy nporucany noceGHUM 3aKOHKMA, OJHOCHO perysiucanu cy unadom 15. 3akoHa 0 onbpanu o
rpana ¥ npeacrapbajy 10% on nannalicHe npemuje ocuryparba ycesa v Miaonosa.

Oanyxom 0 yTspljupaiby BrcHHE JonpuHoca 3a o6pasopalbe U kopuwlice cpeacTasa rapanTHor Goxna perynncan je aonpuroc IapantioM douuy.
Cxoano [Tpapunuuky o HauuHy yTBphHBaba Pe3epBH 3a H3paBHaBatbe pH3nka, JpyliTso je AyxkHo ja 06pasyje pesepse 3a H3paBHABALE PH3HKA 30
ocurypamse kpenura a 063upom aa je Y6 Beorpag, npecrana ca pagom 31.01.2014.; ca kojom cMO HMaiH 3akibyHen YToBop 3a 0By BPCTy OCHIYDatha,
CasZ0 0BHUX pe3epBH je jeanak O (Hymm).

Pacxoam 3a pesepaucarsa 3a Sonyce 1 nonycte 06pasosani cy y cknany ca [TpaBuinukom o haviuny yTepljuBama pesepsy 3a Gonyce u nonycre.
Ocranu pacxoay 3a Jyn pe3eps. M (yHKIL HONPHHOCE CACTOje Ce Ol AONPUHOCA 33 H3BPLICH:E NMOBCPEHHX MOC0Ba perynncannx no Onnyin
Yapyxewa ocurypasasa CpGuje (12.789 xusmana auuapa) u ponputoca PO30 koju cy perynucaiy 3ak0HOM O 00aBE3HOM 3IAPABCTBEHOM
ocurypamwy (79.624 xusmana auHapa).

2, Haknaga wrera n yropopenix uinoca. Mekasann usnoc pacxoaa witera o4 230.378 xusb. AnHapa npejacTasiba 30Mp yKYITHO JHKBHAHPAHNX
ITeTa B TPOLIKOBA pellaBaiba WITeTa YMAhEHHX 3a n3Hoc yuewha peocnrypama y naksann irtera. [Ipeametni pacxon je noeehad y oaxocy Ha
NPETXoAHY roauny 3a 44,12%.

3. Pezepsucane wrere-npomena, Y 2020. roannu pesepsucare urere cy nosehane 3a 107.070 xum. sunapa .

4. Perpec-npuxoan ox perpeca. [puxoan o4 perpeca 0QHOCE CE Ha BPCTY OCHIYPatha ayTo Kacko.

5. Mosehame ocraanx TexnwsKux pezepsn — Hpumerom Ipasunnnka 0 Hauuny yTBplHBamba pe3epsy 3a HEHCTEKIIE PH3HKE, HCTE Cy o0patyHare
Kao TPOUBBOA NPEHOCHE NpeMuje ¥ KoMGHHOBAHOT paliija 3a CBaKy BPCTY OCHIypatha W Ha fax 31.12.2020. romiire yxynHo noseliaibe 0BUX H3HOCH
6.137 xum. aunapa. OBa nosuuuja je mara 3a 63,69% y ORHOCY Ha NPETXOAHY FOAHHY.

6. Cmameibe ocTanux Tex. pesepsu- Manoc on57.395 xusmb. siinapa octaapes je Ha ocnosy Outyka 0 HENCKOPUIWREHHM CPEACTBUMA [PEBEHTHRE,
OHOCHO MCTA CY YKHHYTA Y KOPHCT NpHUXoaa.

7. Pacxoau 3a Gomyce i nomycre. YCI0BH NOCHOBAkA M KOHKYPEHTHOCT Ha TpxuiuTy Hamchy notpefy fa ce y oapeliennm cutyaimjama paau
ycnewHuje nouy/e, passijansa U 04yBaiba IOCNOBHE capaiise, Mopajy o/j06pasatn oapehenn nonycty. Tokom 2020. ronune Jpywtso je y sehunn
BpCTa OCHrypama onobpuso GoHyce H ronycre y BHCHHA 5,56 Xuib. AnHApa.

8.7 PACXO/IM I1O OCHOBY HHBECTHPAILA CPEACTABA OCHI'YPAILA (AOII 1062) y 000aunapa
‘ ‘ = o ; 2020 o 09
Pacxoan no ocHopy ycknafjupama BPEAHOCTH (PUHAHCHjCKMX cpejcTaBa Koja ce 0 0
n3Kasyjy no gep BpenocTy kpos Gusane ycnexa
[yOuLM Npy Npoziajy XapTHja 0J1 BPEAHOCTH 0 0
HerarusHe KypcHe pasfaMke 33 akTHBHOCTH HHBECTHPabA 98 931
YKyNio pacxon N0 0CHOBY HEBECTHPAILA CPEACTABA OCHIYPAILA 98| 931

Pacxonu no 0CHOBY MHBECTHpalba CPEACTABA OCHIYPAILA CY CMAILEHH Y OAHOCY Ha WCTH MEpHOA NMpeTXoiHne rofauHe. Pacxoan ce onHoce Ha
HEPaTHBHE KypCHCE PA3irKe N3 AKTHBHOCTH HHBECTHPAlLa. YKYNHO PACXOAH M0 OCHOBY HHBCCTHPAIa CPEICTaBa OCHIypata cy Matby 3a 89,47% y
2020. roarnu,

8.8. TPOLIKOBH CIIPOBOBEILA OCHI'YPAILA (AOII 1073) y 000aunapa
= T — - - - - - 50300 = EEET T
Tpomxosu cnposoleiba ocurypama
1.Tpomkosn npubane 201.570 32.411
[posu3suje 60.760, 20.825
Qctany Tpolkosy npnbase 431.292 39.073
IpoMena pasrpadryeHuX TpOLIKOBA NpHbase -nosehame 317.970 27.488
[Tpomena pasrpaHudeRuX TPOIIKOBA MIPHBaBE-CMAILEILE 27.488
2. Tpoukosn yipane 111.662 83.848
Amoprusaunja 3.065 6.129
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TpoLIKOBH MaT.cH.YCIyTra H HEM. TPOIKOBH 6.717, 7.230,
TpowkoBH 3apajia,HaKHAE ¥ OCTAIIH J1.PACXOMH 23.617, 45.795
Ocrann TPOIIKOBH yIIpase 78263 24.694
3.0cranu TpouikoBn cnposoljeba ocurypaiba 0) 360
4.ITposH3ljc O peocurypaisba o perponecuja (5.750) (2.565)
YKynuo TpomkoBn ciiposoljesa ocurypama (142+3+4) 307.482 114.054

Yxynun Tpomkosn cnposohema ocHrypaiba BHIIM Cy Y OLHOCY Ha NPCTXOAHY TofvHY 32 169,59, tpowxosn npubase cy sehu 3a 521,92% a
TpowkoBH yrpase Behn 3a 33,17%.

Tpourxos cnpopoljerba ocurypawa paspperapajy ce Ha (yHKUHOHanHe 0f6AacTH - TPOLKOBE ynpase, npubase, Tpolikone U3BHbaja, npouene,
JVKBHAALM]E B MCTIIATE WITETA, Y ckaaxy ca Yn.32u33, TTpaBritHuKa 0 pauyHOBOACTBY ¥ PauyyHOBOACTBEHHM NoiuTHKama JpyiuTsa,

Tpowkosu npubase y oom oGpadyrckoM nepuody nanoce 201.570 xusb. Avnapa. Y OKBHPY OBHX TPOUIKOBA HCKa3aHe cy 06payyHaTe NpoBHHje
TIOCPEAHAKA W 3aCTYNTHHKA 110 OCHOBY YFOBOPGHOI™ OAHOCA Y MOC/IOBHMA MOCPEOBAA H 3aCTyNaba TPy NPomajH yciayra, ka0 ¥ CBH OCTanM
TPOLIKOBH KOjU CY pasBpCTaHy Ha (pyHKUuoHanHy oGnacT npufase, KOPHIOBaHY 38 U3HOC PA3TPAHNYEIbA TPOLIKOBA,

Tpomkonu yupase y oBoM o6patyHckom nepuogy nsHoce 111.662 Xusb. Auuapa, a uMHe uX CBH TPOLIKOBH PasBpCTany Ha (yHKUMOHanHy ofnact
ynpase. Opu Tpouikosy cy Behu 3a 33,17% y 0AHOCY Ha NPETXOAHY FOAHHY.

Ocrann Tpomkosn cnposoljema ocurypaiba y oBom 08patyHckom nepuoay ustoce 0 auHapa.

[lponusuja o peocnrypaiba u peTPoNECHja je NPHXOA OX NPOBH3H]A 10 OCHOBY NPEMHUjA NPEHETUX Y PEOCHIYPalbe, 2 Koji c€ y Bunancy yenexa
NpUKA3yjy Y A€y TPOLIKOBA CpoBoljersa OcHrypaka yMayjyhn mHUXOB YKyNaH H3HOC.

8.9. GITHAHCHMICKH PACXO/IM (AOIT 1089) y 000annapa
20200 L 2019
Dunancujekn pacxoan
I.Pacxonm xamara 1.740 241
2.HeraTHBHE KYPCHE pasfiuke 96 96
3.0cTann HUHAHCH]CKH PACXOMM 0) 0]
Yrynuo 1.836 337

OuuancHjcRn PACXoAN KOjU Ha AaH H3BeWTaRaa H3Hoce 1.836 Xisb, AMHAPA CACTOjE Ce 0/ HEraTHBHHX KYPCHHX Pasfinka # KaMaTe No OCHOBY
Ha0aBke BO3uNa Ha Ix3uHr. Y oaHocy Ha 2019. roauny Genesxe pacton444,81%.

8.10. OCTAJIU PACXOAH (AOII 1093) y 000anunapa
.. . . T
Ocrann pacxoun
PacxoH N0 OCHOBY JIMP. OTMHCA MOTPANKHUBAILA 328 1.437
OcTany Henoca0BHH BAHPENHH PACXOAH 43 21
["YOHLUM 110 OCHOBY PAacxoO/loBaba H Ipojlaje HEKPETHHHA 60.892,
Yrynuo 61.263| 1.458]

Ocrajin pacxoau y usHocy ox 61.263 xum. auHapa Genexe pact y 2020, rofsu, TpBEHCTEEHO YCIEA KILHTOBOACTREHOT IyGHTKa HACTANOT O
npojiaje MOCOBlE HEKPETHHHE KOja ce Haslaznaa Ha aipecd Opaniycka 13,

8.11. PACNXOJIM 10 OCHOBY OBE3BPEBEIbA [TOTPAJKHBAILA U APYTE HIMOBHHE k-to 58 (AOIT 1091) y 000aunapa
~ ' ' e . . 20200 2019

Pacxoas no ocuony oGesspeleiba noTpasKuBAILA # APYTE HMOBHIE
OGesspeherse ycknaljupabe ca TpxoLHOM BpeaHoihy-HeKpeTHHHE

O6p3Bpeljeihe GuaaHcHe akTHBE-HCIIPABKA H NIpolleHa 18.085 20.084
Yrynuo 18.085 20.084

Y 0110CY Ha PETXOAHY HOCIOBHY FOHHY, OBY PACXOAH CY cMateHH 3a 9,95% a onnoce ce a o6esspelierse GuaHcHe aKTHRE-UCTPABKA U NPOLEHA,

OGesspeleine norpancusaiba na nan 31.12.2020. roa. usspiieHo jey cknay ca [TpaBHIHHKOM O pasiyHOBOICTBY H padyHOBOACTBCHAM HOSHTHKAMA
H YIIyTCTBOM O NPOUEHH HANNATHBOCTH [OTPAKUBAILA

8.12. HETO I'YBUTAK IIOCJOBAIA KOJI CE OBYCTABJLA (AOIT 1097) y 000aunapa
S ‘ : ‘ : - ~ 20200 o 2019
Hero rybuTak nocsiosama Koju ce 06ycTan/ba
OcTany MaT.He3. NPUXOIK U3 PAHH]HX FOAKHA 1§
OcTanu mar He3. pacxoaH U3 PAHM|HX FOANHA (2.145 (2.961
Ykynno (2.145 (2.943

Heto eexar oBe 03HIM]E je PesyNTAT PacXo/a H NPUX0AA CBHACHTHPAHNX TOKOM H3BELITAjHOT IEPHO/a & HACTAIHX Y PAHM]UM FOAHHAMA H Maibi
je "ero y 2019. roaunu

8.13. TOBHUTAK-I'YBHTAK y 000anuapa
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2020, 2019,
Uloburax - rydurax
JNOONTAK NPe ONope3HBamba 2.350, 0
ryBHUTaK 1Ipe 0nope3uBaba 10.432
nopes Ha gobuTak 0l 0l
JLoGuTaK 1o 0CHOBY Kpeupara OULIIop.cp. B OAJI0K. Hop. o6asesa 1.814] 0
['yGyTak Mo OCHOBY CMaHeHa OJUTOXKEHHX TOPECKHX CPEACTABA M3 IPETXOMHNX FOAMHA] 0 148
M Kpenpama OAIOKEHMX NOpeckx 00ane3a
HeTto noburak 4,164 0
Heto ryburak 10.580
Hpyurrso je y 2020. roanuu octapuio. Heto 206uT 04 4.164 xusb.iHapa.
Vrephenn nobuTak npe onopesnpama, y dunancy ycnexa, uznocu 2.350 Xuse. Annapa
8.14. - OBPAYYH TPOUHIKOBA, INPUXOJA U PEIYJITAT - PAUYH JOBUTKA N I'YBHTKA y 000annapa
: 2020 | 2019
PAUYH JOBHTKA
JloGuTak-ocurypaihe Hearoia 3477 581
Ho6uTax- 100pOBOBHO 3APABCTBCHO OCUTYPAILE 0 149
JobuTak-ayTo kacko MOTOPHA BO3HIIA 0 17172
JoGurak-nnosun objexth 0 0
Jlo6uraxk-poba y npesosy 265 6
JoBurak-noxap 1.609 3704
Jlo6rTak-ocTdna HMOBHHCKA OCHTYpam:a 8.851 2898
JloBurtak-ocHr. 0A-0AroB. 0Jt ynotpede MOTOPHUX BO3KHAA 1.366 252
Jo6uTak-0nuITa 0AroBOPHOCT 5411 593
JloGuTak-jemcTno 17.798 2752
Jo6uTak-punancujcky ryburak 239 79
Yrynno goburax 39.016 | 28.186
: S 2020 |- - 2019
PAYYH I'YBUTKA
Iyburak-ocurypame Hearoza 0 0
'y6urtak- 106poB0osLHO 3APABCTBEHO OCHIYPaH:C 1,931 400
I'y6urak-ayTo Kacko MOTOPHA BO3H/IA 5.044 12,949
T'y6sTak-nnosnu oGjexTi 0 0
['y6utak-poba y npesosy 0 202
IyGuTak-noxap 0 5.930
I'y6uTak-octana HMOBHHCKA OCHIYpaba 0 17.317
I'yGurak-ocur.of oAroB.oA yriorpeGe MOTOPHHX BO3HIA 29.170 1.134
I'yGurak-onura oiroBopHOCT 0 686
I'y6urak-kpenri 0 0
IMy6urak-dunancujexy ryGnrax 0 0
I'ybutak-nosmoh na nyty 522
Yiyuuo ryéurax 36,667 38.618
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Yryuno noburai 2.350 0

Yxkyniuo ryéurax 0] -10.432

Pauyn gobuTtka ~ Pauyn ry6urka-npe onopesnsaina 0 0

Hpywtso je'y 2020, roaunn uckasano aobutak y usHocy oa 2,350 xusb. annapa.

8.15. 3APAIA 11O AKLIMJM

Io 3apprisom padyny 3a 2020. roauny 3apaga no akuuju je 3,04 nuuapa,

8.16. UI3BBEIITAJ O OCTAJIOM PE3VJITATY

a) HEPEAJIM3OBAHN I'YBHLN 11O OCHOBY XAPTWUJA O/ BPEAHOCTH PACITIOJIOKHUBUX 3A NPOJATY

Dep speanoct akiyja Tj. yuemha y xkanuTany Apyrax npaBHAX AuLd NPOLEHEHa je peMa hHXOBO] TKHLIHO] BPEAHOCTH Ha JaH GuaHcHpaiba.
Opctynama koja ¢y ce japuia 36or npomene y (ep BpeAHOCTH ¥ OAHOCY HA KHMUPOBOACTBEHY BPERHOCT Y u3Hocy on 11.791 xusmame auHapa cy
Hepeanu3oBaHu ryOHLH 110 OCHOBY XapTHja O BPEAHOCTH PACHONOKHUBHX 33 NPOLAJy.

6) HETO OCTAJIM CBEOBYXBATHH PE3VJITAT IIEPHOJA
31.12.2020. roaune, [pyurtso je uckasano Heto ceoGyxsaTHy foGuTakK y usHocy o 9.496 xumb. qunapa,

9.1. HEMATEPHJAJTHA YJIATAIbA 1 HEKPETHHHE, NOCTPOJEILA 1 OIPEMA

JpymTeo HemaTepujanHa ynararsa, ONpeMy M HHBECTHLMOHE HEKPETHUHE BPEAHYje 110 Moaeny nabaBHe BpeAHOCTH a rpyny 022-rpalieBunckn
oGjexTH koj1 clysie 3a 06aB/bathe ACNATHOCTH 110 MOAGILY peBaiopu3aiiije

ITpoueHom pesulyanHe BPEAHOCTH HEMATEPHjANHHX yarama i OCHOBHUX cpejcTasa Ha Aad 31.12.2020. rojuHe yCTAHOBJLEHO je [ OHa Huje
MaTepHjaiHO 3HaHajHa.

HMznauy y onpemy v HeKpeTHWHE npu3HATY cy'y cknagy ca MPC 16, nznauu y semarepujandy nMOBHHY NpH3Harty cy y cknany ca MPC 38,

[Mposepom KopHCHOr Beka OCHOBHHX cpejcTaBa Ha fax 31.12.2020. ronuue npouelseto je Aa Hema notpeSe da npoMeHoM npeobUTHO yTBphenor
KOPHCKOT BeKa.

Y cknajy ca pauyHOBOACTBEHOM NOJMTHKOM IPYIUTBA, CTamiapiuMa H nponucuma Hapoaue Ganke ypabesa je npoueHa Qep BperHOCTH
HEKPETHHHA KOje Ce BOJE N0 MOJICY peBanopusalsje 1 eexar HeTe je npoksvaKeH Ha gad 31.12.2020. roaune.

TpauItina BpEeNHOCT WHBECTHLHOHHX HekpeTHHHa Ha 31.12.2020. rogune je 76.058.356,85.

Hpyusrso ce onpeaesnuso 3a npumedy MCOU 16y 2020. rosnnn, 3a cae 3akyne koju nenywasajy nedunnuuje npeasulene MCOH 16.

Y.2020; ToaHnH H3BPIIEHO je yNarabhe.y: . m3uocu v 000
Codreep MCDOH 16 9.199
[paleButcku ofjextu MCOH 16 57.840]
TpancnoptHa cpexcrsa MCOU 16 69.120
Ykynuo: 136.159)
VYnararawa y HEKpeTHHHE, NOCTPOjeiba | ONpeMy, HematepujanHa ynarama y 2020, rox.
V2020, Tonuiu u3BPLIIEHO je yaarambe y: U3HOCH Y- 000
Onpemy 25.986
Hemarepujaina ynarama 1.127
Yiarame y Tylje HExpeTHHHE 4.286]
Ykyuno: 31,399

3a nepuon 01.01.2020 - 31.12.2020 yxynuo oGpauynara aMopTHsauuja usnocd: 12.156. xuwb. aunapa, CBa OCHOBHA CPEACTBA OTHHCY]Y ce
NPONOPUHOHANHOM METOZIOM aMOPTH3ALM|E APEMa BHXOBOM NPOLEHEHOM Beky Kopuiufierna,

ITpumemene crone amopTusawje — 2020, rox,

on A0

I'pahesnnckn o6jexTH 1,3772% 2,5316%
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IMyTHuuxy ayromobunn 7.5990% 20,0000%
Pauynapcka onpema 7,5078% 20,0000%
Ocrana onpema 5,0000% 20,0000%
Hematepujanna ynarasma 0,1639% 20.0000%
HHBecTHIHOHE HEKPETHIHE 1,4409% 1,9346%

'~ OCHOBHA CPEJCTBA Il HEMATEPHJAMHA YJATAIBA - IPOMEHE TOKOMTO/MIE

¥ 000 aunapa
8 = ¢ .| B F g o s s z g
- s = 5§94 & = ledog| = = 8 S al52dz B E
B = BB 2 4 < b1 > Y I3 o-f < B
S5 | FE | GE|fidEicd sy |GE|fftR| | B: (EEifigeirei| ¢
EC | E° | EE |°°PRgEq 2T ST (25| ¢ | SE |ffEEm=TeS
= = = = 2E [ e g 2 .08 H H
- >~ E = = 2] 3 2
Kto Kto Kto Kto Kto Kto Kto { Kto
0 {to (0 )28 K K
Kto (022) IR0 023} 4y | 026) (027)’(2 iy | K@D o) | KOOBY L 6y Lors) [wie)
HABABHA BPEAHOCT
Crawe 1. Janyapa 3423570 51031} 122376) 3771 0| 519733 0 1221 i 13077 205 0 o 14503 534238
Jupexrua nosehiamwa (#abaske) 621238 95105 0 [ 3609] 160839 [ 1127 [ 9199 0 1) 0 10326 171165
Tlonchane npenoco ¢
OPUHILE APEHOCOM & o 0 0 0 o o o 0 6 0 ol of o o 0
viarusdy nprupeMy
Oryhene -148392)  -11625] -10361 [} 0] ~170378 0 0 ) [ 0 0 0 0f -170378
Pepanopusaanja 21464 [ 0 0 [ 21464 0 0 [ o 0 1] 0 0 21464
Tpenoe ea /na 0 0 0 9 4 0 0 0 0 0 G 0 0 0
Ocrana nosehmwa/ (csmineina) 0 0 [ [} 0 ] ¢ g 0 1) 0 1) 0 1] 4
Canpo 31.HeuemGpa 277754] 134511] 112015 37 3609 531660 0 2348 0 22276 205 0 0| 24829 556489
HCHPABKA BPEAHOCTI
Craive 1 Janyapa 138128} 24013] 41673 0 0] 203814 o 209 0 6758 4% 0 o] 7015 210829
AvopruzaLia s 3ciyhy 68500 10¥04| 2116 0 o] 170 0 259 0 2074 4t op 0| 2374 21443
TOMHY
Oryheime 12845 -11251] 1165 [} o] -25261 0 0 0 0 0 0 0 0 25261
Pesanopusmiija 13677 1) 0 [} 0 13677 [} 0 0 4] 0 1] 0 0 13677
Octana noschawy/ (cMametba) -179 1] 0 0 4] -179 0 0 0 0 0 0 0 0 =179
C:}nAQ 31 Aciembpa 145631 22866 42624 [} 0] 211121 [ 468 (1} 8832 89 0 (1] 9389 320510
CAAA%I‘“’X';‘ ;‘;’Z?K'OCT 132123] . 111645 . 69391 © 3771| . 3609|..320539 0 1880 0 13444 116 i ol 15440 335979
CAHAU;:"{; ;}:‘E&HOC’I 204429 27017 80704 3771 G¢] 7315920 0 1011 0 6319 157 1} 0 7487 323407
9.2. 3AJILXE y 000annapa
2020 2009
Zaanxe
Obpaciul cTpore cBHACHIM]a 1.020 1.847
Jlati asancn 32.173 769
CuTtan HHBeHTap 0 18
Yxyuno 33.193 2.634

9.3. HOTPAJKHBALIBA, INTACMAHH 1 FOTOBHHA
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Kpatkopouna noTpaskusama €y NOTpaksBaibsa N0 0CHOBY MPOAAje NPOHIBOAA, POBE U YCIIYTa y 3eMibH i MHOCTPAHCTBY. [IpHIHKOM NOUETHOr
fIpH3HABARA, NOTPAXKHUBAILA CC OAMEPABAJY 110 NPOLAJHOJ BPEIHOCTH, KOjy jé Kymail cnpeman [a fsaTH Y CKAady €4 3aK/by4EHHM YIOBOPOM,

YMAhEHO 34 HCHOC YIOBOPENHX nonycTa u pabdaTa a yseliana 3a oBpadyuat nopes.

BunaicHjexy LIacMany 00yXBaTajy opoucHe ACN03uTe, XaPTHje OA BPEHOCTH H OCTane (DHUuAHCHjCke MiacMane ca pokom focneha, OAHOCHO

11pojaje 10 NojHHY JaHa O AaTyMa GHIAHCA CTama.

9.3.1. [TIOTPAIKHBAIbA (AOII 0027) y 000annapa
2020 2019

Norpazknpama
TOTPAKHBAILA 38 NPEMH]Y OCHIYPalba, CAOCHTYPatha H PEOCHTYPaiba 169.462 84.672
TToTpaxciBama 0/l PEOCHIYPABata B PETOLECHOHPA 802 448
NOTPAXKHBAA 110 OCHOBY IPaBa Ha perpec 1.461 3.169
OCTANIA IOTPAKHBAILA 2.011 8.824
YKRynua norpaxupaiba 173.736 97.113

[Morpakusaiba cy HCKa3aHa y HETO H3HOCY Tj. YMArbeHa 3a NPOLCHEH n3Hoc 00e3Bpehersa o6pauyHaT y cknany ca [TPABKIHIKOM O PadyHOBOICTBY
M PauyHOBOACTBEHHM MONWTHKAMA K YIIYTCTBOM O NPOLEHH HAMAATHBOCTH NoTpaxkuBaiba. [Torpaxusarna cy 3a 78,90% seha y 2020, ronunn y

OAHOCY Ha NPETXOAHY.

9.3.2. IIOTPAJKHBAILE 3A BHIHE IUVIAREH TIOPE3 (AOTI 0032) y 000aumnapa
2020 2019
Horpazkusama 3a sume nanopes na godur 2.319 2.326
9.3.3. KPATKOPOYHH JAEINIO3UTH KOJ BAHAKA (AOII 0042)
y 000annapa
: 2020 2019
Kparkopouus aenosntu koj Ganaka 299.000 125415

KpaTtkopouns guuapekn aenosnty koy 6anka 31.12.2020

Pen.6p. Hasns

1. Epcre Gauka

2. SBER banka

3. [Mowrrancka mwrennonnua
4. HJIb 6anxa

5. Hupexrtaa Ganka

6. Bojpoljarcka Hanka

Ykynuo

H3anocPCH

14.000
74.000
64.000
74.000
70.000

3.000

299.000

YKYNHH KPATKOPOUHH ACNO3HTH Ha 31.12.2020, roaune ustoce 299,000 xusb. Aunapa u selin ¢y 3a 138,41% y 2020. roquni y oHoCy Ha

NPETXOHY.
9.3.3.1. OCTAJIH KPATKOPOYHI1 GHHAHCHJICKH INIACMAHH (AOIT 0043)

y 000anuapa

2019

Ocrany KpaTKOPOUHH (PHHAHCH]CKH TIACMAHY

376.407

45.089

CrpyKTypa ApKABHMX AYKHHYKUX XAPTH]a Ol BPEJHOCTH Koje ce aprke jio gocriekia;

Pcu.ﬁp. ISIN I/I3IIOCPCH
| RSMFRSD108935 2.529

2, RSMFRSD23856 517

3. RSMFRSD32444 2.897

4. RSMFRSDS5551 109.595
5. RSMFRSDS58605 97

6. RSMFRSD76292 905
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7. RSMFRSD76540 179.489
8. RSMFRSD85962 14.466
9. RSMFRSD89592 1.966
10. RSMFRSD98312 9.981
YKYII"O: 322.442

Kparkopounu nnacsmauy ce 0JHOCE €& Ha ynaraie y XapTHje O BpeHOCTH HujH je usnasanan PenyGuuka Cpbuja, u na 31.12,2020. rosuue
usyoce 322.442 xusb.aunapa. Ha oBoj no3uuujn ce npukasyje A0 Kaju Jocnesa [0 FoAMHYy AaHa o/ Aaxa Gunanca. OCTAIN KpaTKOpOUHH
(unancujeky niracMany n3xoce 53.964 Xub. Aunapa.

9.3.3.2 A¥YTOPOYHHU OHMHAHCHICKH TNIACMAHN (AOIT 0010)

y 000anunapa
. 200 .
Hyropounn QuHaHcHjek# nuacMaky 793.117 199.251
CrpyxTypa ApKaBHHX Ny KHUUKHX XapTHja 04 BPEAHOCTH Koje ce apake A0 aocneha, A€o koju AOCIERA AyKe O TOANHY JaHa;
y 000aunapa

Pcll.ﬁp. Haszns - ISIN Yznoc PCIL
1. RSMFRSD10895 148.601
2. RSMFRSD23856 41.353
3. RSMFRSD32444 77.529
4. RSMERSDS55551 0
S. RSMFRSD58605 19.391
6. RSMFRSD76292 69.295
7. RSMFRSD76540 0
8. RSMFRSD85962 269.661
9. RSMFRSD89592 47.346
10. RSMFRSD98312 107.658

Yxyuuo: 780.834

Hyropoune nuacmane Jpyiursa uiHe o6sesnnue, anHapeke u aesusne (EUR) koje usaaje PenyGnuxa Cp6uja, u Ha 31.12.2020. roaune usHoce
780.834 xum. nuuapa. Ha 0Boj mosuiinju ce npukasyje Jeo KOjU AOCHeBa Jyske O FOAWHY Aana oA JaHa Gunanca. Octajii AyropoHHH
(hunanchjeku rinacmany uzHoce 12.282. xum. auHapa.

Ynarame caob0aHuX CpeacTasa y Ap:aBHE Jy>KHHUKE XapThje o4 BpeaHocTy je selie 3a 374,42% y 2020, roauuy y OJHOCY HA MPETXOAHY,
0BaKO BeMMKH MpoueHar nosehama je nokasatess nosehaiba cO0ONHUX HOBYAHHX CPEACTABA PACHONCKHBHX 3d yiarawe., [oaMLibe cTone
NPUHOCA HA [y KHKHUKE XapTHje 01 BPEAHOCTH MMajy TpeHa mafta ctona y Toky 2020 roaune.

9.3.3.3. PHHAHCHJCKA CPELCTBA PACITOJIOKHBA 3A ITPOJAJTY (AOII 0034)

[Tpema MPC 39, Qunancujcka cpescTa pacrnosnoxkiBa 3a Npojajy Cy HeaepusaTHa (PMHAHCHjCKA CPEACTBA KOja CY KAACH(PMKOBAHA, OHOCHO
npusHara kao XOB pacrniosoxuse 3a npoaajy.

[pu noverHom emuaenTHpaiby XOB pacrionioxuse 3a Npoaajy oaMepasajy ce no wuxosoj dhep BpeanocTy, yBehaHoj 33 TPOLIKOBE TPaHCAKLH]a.

Haxianno spennosamse XOB pacnionoxuBux 3a rpojajy, Ha aH Gunancupara, oamepanajy ce ipema (ep TPKHILHOj BPEAHOCTH, 6e3 0y31mMatsa
TPOLIKOBA TpaHcaKuwje, a Ao0HTaK WK ryGuTak, kKoju ce jaB/ba yenen npomeHe diep BpeasoctH (Texyhe duiyxTyaumje), npusnaje ce AMPEKTHO Y

Kanuraji.

y 000mnnapa

Xos pacnonoxuse 3a nponajy, Ha nad 31.12.20120. r, ycxkaaljene cy ca tpxuinom speanowh

SRR Bp. akunja Bp. akunja Tpsxnmna ppeanoct Tpsmmua speanoct
- p. Enurren 2020 2019 2020 2019
I Komepunjanua Banka 3.460 3.460 10.373 11.660
YKyNHO: 3.460 3.460 10.373 11.660

Axumjama Komepupjanse Ganke KOHTHHYHPaHO ce TProBano TokoM ueie 2020. roauie, ka0 H'Y MOMEHTY H3pale OBOF W3BewTaja. Bamka je
ucimaruna y 2020. roaunn 3aoctaiie AMBUACHAE H3 NIPETXOARHX FOAHHA H AoGHna Hosor Bnacuuka Hosy JbyGisancky Ganky.

9.3.4. TOTOBHUHA H I'OTOBHHCKH EKBIBAJIEHTH (AOIT 0044)

y 000zunapa

2020 2019
IoToBINA I FOTOBHIICKI CKBHBAIEITH
Texyhu pauyn 57.670 22,156
Jlesusuu pauyu 17.464 4.802
Brnarajna yekona 32.072 0
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[ Yeynsio: 107.206 | 26.958 |

9.3.5 AKTHBHA BPEMEHCKA PA3I'PAHITULEILA (AOI 0046)
y 000annapa

, , - 20200 0 2019
AKTHBHA BPEMENCKA Pa3rpannacisa
Pa3rpaunuesy TpoLIKOBH NpHGABE OCHIYpam:a 317.970 27487
JpyTa aKkTiBHA BPEMEHCKa pasrpaHuyeiba 283 249
Ykynuo 318.253 27.736

JpytuTso sputn pasrpannuense TpoIMKona NPpHGABE OCHIYPaLa IPUMEHOM Koe(hHLIjeHTa yuelnha Npenocie IpeMuje OcHrypaiba y HakTypHEaHoj
NpeMHjH IO BPCTaMa OCHTYpatka y TOKY jeHe NOCAOBHE roAHle.

9.3.6. [IPEHOCHA NPEMIJA PEOCHTYPAILA (AOIT 0049)

IIpenocna npemuja peocurypama U caocurypama Koja Maja Ha TEPEeT CaOCHIypasaya W PeoCHIypaBada Ce ycarjiallasa Ha OCHOBY yroBopa o
CAOCHTYpatby H PEOCHIYpatby

y 000aumnapa
2020 2019
ITpenocua npemuja PEocurypaina
[TpenocHa npeMuja ocurypaiba Koja Majia Ha TepeT PeOCcUrypasava 41.244 7.480
Yrynso 41.244 7.480

[penocna npemuja ocurypama Koja naja Ha TepeT peocurypasada je sefia 3a 451,39% y u3pewuTajraj roauny a y oauocy na 2019, roauny.

9.3.7. PEBEPBUCAHE IUTETE PE (AOII 0051)

Pesepsucane wtere koje naaajy Ha repet Peocurypasada y 000aunapa
S ‘ ... e gne ) L2019
Peseppiicane wTere koje nanajy Ha tepet Peocurypasavua 2.350 426
Yrynuno 2.350 426

10. KATHITAJI (y tavwks 7.12, AQ¢KBaTHOCT RANHTANA, FAPANTHA PE3CPBA, 3XTCBANA MAPTHIA CONBEHTHOCTH)

10.1. CTPYKTYPA KAITNTAJIA HA JIAH 31.12.2020

y 000auunapa
. Pesepse Hepeamnzosann
AKuHjeKH Pesanopusaumnone o Yrynuno
KaAnuTA 1 pesepse Tyburaw | o6, w ry6nun Kanwran
aoGurn no XOB

Crame
01.01.2020. 515.919 0 129.358 -68.144 -10.503 566.630
Mosehame 7.788 7.788
cMalbeibe -4.510 -1.288 -5.798
noouT 4.164 4.164
Crame -
31.12.2020. 515.919 0 132,636 -63.980 -11.791 572.784

Ha nan 31.12.2020. roaune Jlpywrso je octaBpiiio HeTo 406uTaK y u3nocy oA 4. 164 xusb, anuapa.

HpywTso je 1 Tokom 2020. roauue 6uiio consentno, Texuuuke pesepse pyurtsa cy sefie 3a 3a 1.323.997 xum auunapa, onHocno nosehane cy 3a
510,45% y oasocy Ha nperxo/iHy roauyy.

Pop O s Wsnocn y 000 aun Ha nau - | Manocu y 000 i sa nan | Topehame/emainee y XUib,
. : : 31.12.2020. : 31.12:2019. : JHH. Ha nan 31.12.2020.
I, Pesepse 3a npeHocie npemnje 1.387.292 155.963 1.231.329
2, Peseppucane urrete 192,592 83.171 109.421
3. Pesepse 3a Gouyce u nonycre 793 106 687
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4. Pezepse 3a HewcTexne pusnke : 2.696 20.136 (17.440)
5. Pesepse 3a u3paBHabE pU3HKa ’ 0,00 0,00 0,00

. : : 2 ¥Yxynno P 1.583.373 i 259376 |0 o ':1'.3‘23,997 .

FAPAHTHA PE3EPBA y 000aunapa
20200 2019
CapanTua pesepea

IMpumapun kanuran 617.674 613.603
Honyuckn kanuran 21.172 21.172
OnfutHe craske -70.140 -96.800
FAPAHTHY KATTWMTAJI 568.706 537.975
Onburak-+1 124 3axona -11.911 -12.293
[apanTia pe3epsa-pacnoiokiBa MapriHa COIBEHTHOCTH 532.762 520.519
3axTeBata Maprusa COABEHTHOCTH 365.713 46,126
Paznuka pacnonomKuBe Y 3aXTeBaHe MAprHHe COJIBEHTHOCTH 167.049 474,393
HMznoc nponucan .27 3akona/3.200.000eypa 1o cp.kypey HEC 376.257 376.297
Pasznuka I'apaHTHOr KanyTana v #3Hoca nponucasor 14i.27 3akoua 192.449 161.678

[apanTiy kanuran [pywiTea 3a ocurypame He cMe GHTH Matbl 01 M3HOCA IPOMHCAHOr “aauoM 27, 3akoHa 0 ocHrypamwy, koju uiztocn 3.200.000
eypa ognocHo 376.257 xusb. Aunapa Ha Aad 31,12.2020. roguue. [losutrBua pasnuka 'apaHTHOT KanHTana H HIHOCA NPONMCAHON 4naHoM 27
3axona usnock 192,449 xwm.ansapa, Paszinka pacnofiokMBC M 3aXTCBAHC MapriHe CONBCHTHOCTH M3HocH 167.049 xuis.MHapa, 0aHOCHO
PacnosokKuBa MapruHa CoNBeHTHOCTH je Behia 3a 45,68% ox 3axTeBaHe MapruHe COABEHTHOCTH.

JApy1TBO MCNybaBa YCIOBE KOJU €€ OJIHOCE Ha aAeKBATHOCT KANUTANA Y CKiady ca wiaHos 129. 3akoHa 0 0CHrypamy, OJHOCHO Y OTIYHOCTH Cy
33/10BOJLEHH KPHTEPHjyMH niponucany wiadoM 127, ¥ 128, osor 3akoua.

10.1.2, PE3EPBE 13 JOBNTH

Jpyurrso unje hopMupano pesepse H3 406UTH 110 roauunsem padyny 3a 2020. roauiy.

11. PE3EPBHCAIbLA H OGABE3E

11.1. AYTOPOUHA PE3EPBHCAIbLA 1 OBABE3E y 000ansapa

, 200 [ 2019

Jyropouna pes¢pBncaia i o6aBese

Pesepse 3a N3paBHALE PH3NKA 0 0

Pesepse 3a Goxyce W nonycrte 793 106

Qcrana ayropou. pesepaucara MPC 19 3 139

Hyropoune obasese 127.822 6.880

Crame na aau 31. genembpa 128.618 7.125

Pacxoan 32 pesepsucama 3a 6oHyce 1 nonycrte oGpasoBakn cy y cknany ca IIpasunnnkom o Hauudy yTeplinsama pesepaH 3a fonyce n nonyere.
Pesepse 3a n3paBHatse pussika cy H3ocTaie 36or HOBOr Haunua o6pasoBaiba THX pesepBH, 1o 4wiady 123.3axoHa 0 ocHrypay, Koji nponucyje
(hopMuparbe OBUX PE3EPBH CaMO 33 BPCTY OCHIYPama-ocHrypate Kpeanta, kojom ce JpyTso He 0asu on 2014 roaune.

11.2. OTOKEHE NOPECKE OBABE3E (AOII 0434)

ObpauyH oanoKeHHx nopeckux odapesay cinaiy ca cranaapaom MPC 12 na nau 31.12.2020. ronune y 000aunapa

, ; 20201 2019

1. | Canaurea KHHIOBOACTBEHA BPERHOCT CTanHe umosune 31.12.2020 204.422 319.635

2. | Capamma BpeRHOCT CTaiHe HMOBMHE 3a nopecke capxe 31.12.2020 86.497 197.405

3. | Tipuspemena pasznuka (1-2) 117.924 122230

4. | Oanoxena nopecka obasesa (npumemeda crona 15%) 17.688 18.335
[Tocne uzspmennx oOpauyHa cnpopeeHo je crefehe Kibketbe Ha aan 31.12.2020 y 000aunapa
TTouetno crame koira 41600 18.335
Paznuka 33 noseham.e/cMamene Ha K-Ty nopecke obanese 646
YKynHo 17.689
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11.3. KPATKOPOYHE OBABE3E y 000mnapa

: : 2020 e 2019
Kparkopoune o6asese
00aBe3e N0 OCHOBY KPAaTKOPOYHOT PEBOIBHHF KPEAHTa 53.964 0
064aBe3e 10 OCHOBY LUTETA H YTOBOPEHUX H3HOCA 7.077 0
ofaBese Mo OCHOBY NpeMUje PEOCHIYPaba M CAOCHIypatba U ocTane crienddut4ne obasese 42.513* 10.206
ofaBese 3a nopes Ha NPEeMH]Y HOXKUBOTHHX ocurypama 1 ITIB i apyre nopese 16.447 1.148
ofaBe3e 30 HETo 3apaje, Nopese y JIoNp. Ha 3apajae 19.674 0
obasese npema aobaBbaurMa 3a poby | yenyre 19.790 968
ofapese 110 APHMIbEHUM aBAHCHMA 7.545 3.778
ocrasne obapese u3 nocnosawa PO30, YOC 21,954 56
Jleo ayropounux obasesa- 10 1, roauue 2.542 1.979
Viyriic KpaTkopoune ofapeze: 0 e 0 . S tors06 0 181350

*Ofaseze N0 OCHOBY NPEMHJC PEOCHIypasa H octaic crenuduyse ofapese MPOHCTHHY NO OCHOBY YroBOpa O PEOCHTYparby 3akbydet ca afo 3a
peocurypame ,, [ynas Pe «, Wiener RE

11.4. PE3EPBA 3A IIPEHOCHE ITPEMUJE y 000anmnapa
20200 2019
Pesepsa 3a npenocHe npemuje
[oueTHo cTamE 155.963 149.245
ITosehaibe (I0TpakHK K-10 491,492) 1.231.329 16,710
Cmasseibe (ayroBuu k-1o 491,492) 0 (9.992)
Crame ua pan 31.12.2020/19. 1.387.292 155.963

TpenocHe NpeMije OCHIYpaia i CAOCHTYpalba pesepsHcate cy y wsHocy o4 1.387.292 u selie ¢y y onxocy Ha npetxoauy roauny 3a 1.231.329
XH/baza AMHapa.

11.4.1. PE3EPBE 3A HENCTEKJIE PU3HKE y 000xuuapa
2020 0 2019
Pezepse 3a nHeHceTekIIe pU3IHKE
[NoueTHo cTame 20.136 3313
[osehame (notpaxuu x-1o 497) 6.137 16.902
Cmamseise (1yrosiu xk-ro 497) (23.577) ()]
Crase na qan 31.12.2019/18. 2.696 20.136

Peseppe 3a HeneTekne pusuke cy GopMupane no [IpaBHIHHKY 32 HEHCTCKIC PUSHKE H MAE CY Y OAHOCY Ha NPETXOMY roaxuy 3a 17.440 xum.
JiMHapa.

11.5. PEBEPBUCAHE IIITETE y 000aunapa
20200 -0 2019
Pesepsucanc mrere
TloueTHo ¢rame 83.171 85.968
Tlosehame (nyroeuu k-10 526) 151.149 16.837
Cmamerse (notpaxuu k-to 630, 622) (41.728) (19.634)
Crame na aan 31.12,.2020/19. 192.592 83.171

JpywTeo je pesepsucate wrrete 00padyHano 110 BpCTAMA OCHIYpama a Ha ocHoBy IIpaBmiiHMKa O OMIDKMM KPHTEpHjyMHMA K HAuHHY
o0pauyHaBatba pe3ePRHCAHUX LITETA.

11.6. CPEACTBA INIPEBEHTVBE y 000aunapa
o020 2019
Cpeacrsa npesenTiuse
TloueTHo crame 0 0
ITosehaie (k-10 496) 36.391 2.604
Tpouewe (k<10 496) (2.576) (627)
Ykuaame (k-10 638) (33.815) (1.977)
Crame ia pan 31.12.2020/19 0 0
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VY oKBHPY APYTHX NACHBHUX PasrPaHHHEmna HeKasyjy ce ofpadyHaTa A0NPHHOCH 32 NpeBeHTHBy. [pyiuTso je Qopmupaibe u xopHithieise
cpectapa npesenTUne perynucano [papniHuKOM 0 NIpeBeHTHBH.

Y cxnaay ca Omnykama aApyuitsa HeHckopriheHH H3HOC NpeBeHTHBE ¥ H3Hocy o4 33.815 xusb. Auuapa je yKHHYT Y KOPHCT NpHXo/a, Iia Canjio
Ha jak 31.12.2020. rognne u3nocu 0 (Hyna) Xusb, AUHapa.

OCTAJIE HAIIOMEHE y 000aunapa
TokopH roToBume o . . S daz2020 0 031122019
ToKOBH FOTOBHEE H3 NOCAOBHHX AKTHBHOCTH
TIprunuBH FOTOBHHE U3 NMOCHOBHUX AKTHBHOCTH 2.067.829 296.356
OnnuBY roTOBHHE U3 NOCHOBHUX AKTUBHOCTH 1.051.804 323.630
HeTo 0411HB FOTOBHHE M3 NOCAOBHUX aKTHBHOCTH 0 27274
HeTo npHIiuB roTOBHHE M3 MOCIOBHUX AKTUBHOCTH 1.016.025 0
ToKOBH roTOBHNE U3 AKTHBHOCTH HHBECTHPAILA
[TpunyBy roTOBHHE U3 aKTHBHOCTH HHBECTHPALA 286.331 245373
O11BH FOTOBHHE M3 AKTHBHOCTH UHBECTHPAA 1.257.904 285.943
Heto npusins 13 aKTHBHOCTH MHBECTHPAISA 0 0
HeTo oannB 13 akTHBHOCTH HHBECTHPAILA 971.573 40.570
TokosM roToBuHe H3 AKTHBHOCTH QUHAHCHPAILA
TIpunuBy roToBHHE H3 aKTHBHOCTH (BHHAHCHPaHba 73.964 0
OJIMBY FOTOBHHE M3 aKTHBHOCTH (JHHAHCHPAIbLA 38.125 4.286
HeTo npuaus roToBHHE U3 aKTHBHOCTH (pMHAHCHpPaIE 35.839 0
HeTo ojuius roToBHHE U3 aKTHBHOCTH (hHHAHCHPAbA 0 4286
HeTto npuaug roroBnne 80.291 0
Herto ogaue roroBnne 0 72.130
ToTosina na Ho4YeTKY 0GpatyHcROr Hepuoaa 26.958 99.823
[To3HTUBHE KypCHE pasiuke 151 292
Heratusne kypeHe pasiuike 194 1,027
T'oroBuua na Kpajy o6patiyHcKor Hepuoaa 107.206 26.958
12, CTPYKTYPA TEXHHYKHX PE3EPBH y 000aunapa
Pennu
op Hazus 2020 2019
1 Ipenocua npemuja 1.357.723 151.010
la | IIpenocua npemuja caocurypama 29.569 4.953
2 Peseprucane wrere 192.592 83.171
3 Pesepne 3a M3paBHambe pU3HKa 0 0
4 Pesepsa 3a 6oHyce H nonycrte 793 106
5 PesepBa 33 HEHCTEKNE PH3HKE 2.696 20.136
YKYITHA TEXHITYKA PESEPBA 1.583.373 259.376

Cpe/cTsa TeXHHYKNX pe3epBU Cy HHBECTHpaHa y obixke HMOBHHE nponHcane unatom 131, 3axona o ocurypamy (Cn.rn.PC. 139/14) u Onnyxom
0 HHBecTHpalsy cpencTasa ocurypama (Co.rn PC.55/2015 u 111/2017).

Jpyuro je'y cknagy ca uiadom 132, 3akoHa 0 ocurypaisy BalyTHO YCKIaAWIO MMOBUHY Mpubasbedy CpeACTBMMA TEXHHYKMX PE3epBil ca
ofape3ama 10 OCHOBY OCHTypaiba.

13. YIIPAB/bAILE PH3HMIIIMA

JpymTeo je ayxHO Aa HACHTU(PHKY]E, NPOLEHYEC # MEPH PH3HKE KOJHMA j© U3I0KEHO Y CBOM NMOC/IOBatbY M A yIIPaB/ba THM PH3HIMMA HA HAYHI
kojum he ce 00e3beaAnTH TPajHO 0APIKABaE CTENCHA HINOKEHOCTH PH3HLMMA HA HHBOY KOjH Helie YrpO3HTH HMOBHHY W [0CNOBaLE JPYIITHA,
OJIHOCHO Koju hie 00e36enuTy 3aTHTY HHTEpECca OCHTY PaHHKa, KOPHCHHKA OCHrypama, Tpefinx ourrefieHHX JHLE 1 APYTHX TIOBEpHAALE APYIITEY
— Y CK7ajly ca 3aKOHOM M JIPYTHM NPOMHCOM, K20 H CBO)HM AKTHMA.

Iox pH3THMMA CC noApa3ymesa BCpOBaTHOha HACTAHKA HEraTHBHUX C(l)CKaT'd HAa NOCJIOBHU H (lnmaucujcm pe3ynaTtar 1 ﬂOﬂO?Kaj Apyuirsa.

JlpytTBo je Iy KHO A2 CBOJHM aKTHMA NPONMLIE, OPraHu3yje ¥ NIPUMEHN YIpaB/bame pu3nuuMa Koje hie oMorylinTi caeofyXBaTHO H NPEBEHTHBHO
HACHTH(PHKOBALLE PH3HKA, K20 M H:HXOBO MEPEIhe I NPOLEHY.

Jpyurrso je ycsojuiio crenelie npouelype BesaHe 3a pusuke:
+ Ilpoueaypy 3a HACHTHHKOBAE, IPOLEHY, MEPEILE Y YIIPABILAE PU3HLIIMAE,
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+ Ilpouenypy 3a npahicihe 1 KOHTPOJIY NPABHOr PH3HKA.

Hpywteo je uspaguno CTparernjy ynpasibatha PU3HUMME KOja je CACTABIIM Je0 NOCAOBHE cTpaTerdje u yTsphyje crannapae gyHKUHOHHCAIbA
cHCTema 3a ynpasibaibe pusuunna y pymrsy. [locTapmamem JeAHHCTBEHHX CTAHAAPAA CTBOPEH je eukacad TOK NPpOLeca yrnpasbarba PH3HIHMA,
Crparernja ypapbarba pH3HLMMA CRAPKH NPHKA3 IPABHEX OKBHPA H HOPMH, HAYENA IOJHTHKE YNPaB/batha PH3HLAME, Ka0 H LMIbEBE YIIPaBIhaiha
pUsHLMMA M IpHKasyje npukasyje Besy uamely npouese ykyndo notpebue colBEHTHOCTH B puskvHor npoduna Jpyrraa.

I"1aBHY LA CONCTBEHE MPOLEHE PH3HKA ¥ COABCHTHOCTH j& aHTHIMNATHBHH IPHKA3 COMNCTBEHUX PH3NKA, IPH YeMy Ce y3HMajy y 0631p cTpaTeiixy
¥ (MHAHCHJCKH LM/BEBH H LMIBEBH Y NIOMEAY PH3NHKA yTBphEHH Y NOCIOBHO] CTPaTeruj|, Kao H orpanuyerba pusnka koja cy yrsphena y Crpareruju
ynpasbarka pusnunuma, Ha taj nauny [pyuireo noGuja ceoGyxsatad npernen roctojelinX puinka y3 nomoh kojer spiun u3bop ¥ npuMeny
QAEKBATHHX M EKOHOMHYHHUX aKlUMja kojuMa e CMaHUTH WM eIUMHHHCATH PU3HRK,

VYnpapsbaibe pusnunma Jpyiurrsa je y ckiagy ¢ IponucuMa, NpaBuianMa CTpyxe, A00pHM NOCcioBHAM 06HYajUMa H OCI0BHOM ETHKOM.
Jpy1iTso je y CBOM 0CROBALY H3NOKEHO cilelelinM OCHOBHHM BPCTAMA PH3HKA;

. PH3HKY OCHI'Ypaiba,

*  TPXHLIHOM PU3UKY,

. PHU3NKY HeucTy tetba 00aBe3sa JApyre YroBOpHe cTpaue,
. PH3HKY JIMKBUAHOCTH,

. OTEPATUBHOM PH3HKY,

. NpaBHOM PH3UKY,

* APYTUM 3HAYAjHUM PU3HIIMA.

13. 1. ¥Ynpaeawarwe pusuxom ocuyparna

Pusuk ocurypawka mpoucThde u3 HemoryhHocTH ApyiuTsa ja ancoplyje mpeysere pusvKe CBOjCTBEHE NENATHOCTH ocurypama. OBaj pH3HK
HapouuTO 0ByXBATA:

1) pusHK HeasleKBATHO OAPElEHE NpeMHuje — ICHE OCHTYpaba,

2) pusHK HeanekBaTHOT 06pa3sOBatbLa TEXHHYKHX PE3EPBH APYLITBA,

3) pusuk ocurypaisa KojH MpoH3HAa3n K3 katacTpodanHux aorafaja;

Osnamheny akTyap je 1a0 MHLUBEHE Ja je npemuja ocurypata u3 Tapuda Jpywtsa koje cy y npumeny, yTeplieHa y ckiafly ca akTyapeKoM
CTPYKOM # CBHM Nporucuma M fa oBesbelyje Tpajuo nenymene ceux obapesa JIpyiTsa H3 yrosopa o 0CHrypaiby, 0HOCHO PEOCHIYpaby. Y 1IHIby
HAeHTH(PHKOBAA H CMaherba ITETHHX MociefHUa OBHX BpcTa pusika, [pyluTBo aHaiu3upa CBOje MOCHOBAILE MO BPCTAMa OCUTypalha,
KOHTHHYHPAHO TIpaTH TEXHHYKE PE3yJITaTe, BPLIH APOBEPY AACKBATHOCTH NpEMHja U CMIPOBOAH 00yKE 3aMOCACHUX Y [MJbY HCNPaBHE MpHMEHE
nponucauux Tapuda.

Koutient Solvency /I riocebrO HETHUE 3HaYa] PHU3HKA HEAACKBATHOT 06pa3oBaba TEXHUYKHX PelepsH, ¢ 003UPOM Ha BENMKH YTHUA] HeaAeKBATHO
obpavyHaTHX TEXHHYKHX PE3CPBH HA COMIBEHTHOCT Y AICKBATHOCT KAMHTa/la CBAKOT APYINTBA, jep Cy TeXHHHKE pe3epse Hajpehia cTapka y Gunancy
Ha ctpanH obasesa. Texunuke pesepse ce, y3 KanuTan cMaTpajy Kby HHM (PakTOpoM OApskaBatba CONBEHTHOCTH JipyIlTBa U HUXOBUM aACKBATHHM
dopMuparem ce cMatyje nanomkenoct Jpyurrsa pusnky HeconsentHocerH. [IpoBepa afexBaTHOCTH pedepBHcatha 00aBesa 3a LITeTe KPO3 aHAIM3Y
ZIOBOJLHOCTH PE3EPRUCAHUX M3HOCA YKasyje run off ananusa. Jlpywrteo je y o6padyny 1 GopMupaty TEXHHUKHX PE3EPBH KOPHCTHIO NPONKCAHE
npenopyyene Metojie 00patyHa, CTATHCTHUKE ¥ aKTyapeKe MOCTY IIKe MOACHAHpatha, (JOPMHPANO HX y CKIAY Ca 3aKOHCKHM OApeadaMa H UHTEPHHM
[TpaBunnuiuiva o jé noTsphero H Milibersem osnaiufieHor akTyapa.

Cir ocurypani pU3NIM KOjH Ha OCHOBY MpOLCHE CTpyHHe ciykOe 3a ocurypatse npesasusiase yTeplieHe H3HOCE MakCHMAIIHOT CaMONpHApKaja
npesajy cey peocHrypaibe Tako Aa ce Ha Taj HauHH BPLIM N3PABHABAILE HENMOKPUBEHMX BHLIKOBA M3HAJ COMCTBEHOr camonpuapkaja. Bucnny
MAKCHMaIHUX CamMOTIpHAPIKAja.- O BPCTaMa ocurypara y saxkehoj TaGean nsnoca MakCHMaTHHIX caMmonpuapkaja, Jipylurso je yTBpauno y cknany
ca (aKTopHMa W KPUTEPHjyMHMA KOjH Cy onpeacbyjyfin 3a yTephusame camonpuapxkaja 1 ofauuumMa peocurypasajyfier nokpulia HasesieHnsm y
Oanyus o kpHTEpHjyMAMa 32 YTBphHBalbe, HAUMHY YTBPhHUBatA W TabenH MaKCHMATHOLr CAMONIPHADIE]a H YKYITHOM W3HOCY CaMonpuapikaja.
Peocurypare 1 caocHrypaibe Cy jellad 0 MEeTO4d. CMalbeka PH3HKA OCHTYPAaba HA NPUXBATILAB HUBO, TO IoApasyMesa 3ak/byuerse yroBopa o
PeoCHrypamy M CaocHrypary (nacuBHOM) kojuma JIpyHITBO JI€O WM MOjeAHHE, YKYIHE pU3MKE NpeHocH Ha apyry crpany/e. Ilperowciem
NPHMILEHAX PH3HKA Y PEOCHTYparbe W caocurypame pyinTso, JeibemeM ca APYrHM CTpaHama, OAroBapa Ha OBe pusuke octajyfin y okpupy
ACPUHACAHUX THMHTA 38 TIPEY3UMAIC PH3HKA.

13.2. Tpucrunu pusux

[lpy auasinss TPKUILHOT PH3HKE BAXKHO je CarTeaTH PH3NKE KOJH Cy Pe3yNTaT HENOBOBHEX KPETaba M TeHAEHLH]a Ha TPKHIUTY OCHIYpaiba !
¢HHaHCH]CKOM TPAKUINTY Ha KojuMa [[pywiteo aktuBHO yuecTsyje. Ha tpskuurty ocarypama JpyiuTso miacupa ycnyre M ocTBapyje NOCIOBHE
1pHXoJle, J0K Ce HA (MHAHCHJCKOM TPXHINTY IUlacHpajy cno00oAHA CpeAcTBa TEXHHWUKHX H FapaHTHHX Pe3epBH Y LUABY IHXOBE Jajbe
KanuTaM3anmje.

Kana je pey o TpruiaHum pu3nuuma JIpyTso npernosxaje v n3asaja;

°  PH3HK IPOMEHE LICHA HCITOKPETHOCTH,

®  CBH3HY PH3HK,

°  pU3MK NPOMEHE KAMATHHX CTOMA,

°  PH3HK NPOMEHE ICHA XapTHja OA BPEAHOCTH,

°  pH3UK HeaACKBATHOr npusarohaBarma 3aXTEeBHMA KOPHCHUKA YCIyTa OCHIYpaiba, Kao
®  PH3MK KOHKYpPEHLH]e.

13.2.1. Puzur npomene yend Henoxpemnocnut

Pusuk 04 npomene 1ena HENOKPETHOCTH NPEACTABLA PU3NK O Maja BPeJHOCTH HeKpeTHHHa u3 nopTdesba JpyuTsa, oarocHo ako 61 JpywTeo
JIOUNIO y CHTYauHjy H3HeHande notpefe 3a AOJATHOM JMKBHAHOWRY OTYheHmeM CBOjUX MHBECTHLUMOHMX HekpeTHHua. JIpyLiTBO aHAIH3MpPA
(pakTope Kao UITO CY OAHOC TOHYE U TPAKHE 30 HEKPCTHHRAME, JIOKALH]a, KA0 H KHBOTHY CTAHAAPA CTAHOBHHALUTBEA, OAHOCHO fIpaTH CBe (JaxTope
KOjU IMPEKTHO M HIAMPEKTHO YTUMY UITM MOTY YTHLATH Ha LCHY HEKDETHHHE W AC/Y]C Yy CKIaLy Ca CBOjUM WHTEPHHUM TIPOMHCHME,
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13.2.2. Pusux nposiene ena xapmuja o0 gpeonocni

JIpyLITBO jo H3NOMEHO 3aHEMAPILHBOM PHsHKy npomese neda XOB 063uponm a cy Henox 1% ykynne akrupe. Hrniak, 3a cpeAcTBa yloxeHa y axiuuje
nocaoBHAx Gauaka, Ynpasa Jpyurtea npatH KpeTama Ha beorpajckoj Gepsu 4 CIpeMua je Aa 0apearyje YKOIMKo Gyne uasztaka nopemehaja na
Qunancujcxom TpxUITY. Ha Taj Haunn [pywiTso BPLIH KOHTPORY PUIHKA NPOMEHE LICHA XapTHja O/t BPEAHOCTH.

OctiM'y akilifje 1ocoBHe Gatice, CPENCTBA TEXHHYKE U FapanTHe peaepie JIpyIITsa Y H3BEIITAJHOM NEPHOJLY NAACHPaNa ¢y y XAPTH|E O BPEAHOCTH
unju je uznasanay PenyGinka Cp6uja, y OpoueHe Ieno3uTe Ko nocAoBHMX GaHaka, MHBCCTHIHOHE HEKPETHUHE H CPEACTBA Ha TekyRuM pady HHMA
KO MOCAOBHUX Ganaka. [INACMaHy Cy CTPYKTYHPaHH TAKO 1A 3a10B0SbE YCI0Be 32 NOKpHie TeXHUUKUX PE3epBH NPOMUCannX BaxehinM 3akoHom
0 ocHrypamy.

13.2.3. Pusug neadexeanuioz npuia20ljagaiva 3axmeeiuma KOpUCHURa yeayza ocuzyparva

Paii 6osber npuaarohasatba 3aXTeBUMa KOPHCHHKA YCIYFa-ocurypata JIpyIuTso nocyje y ckilally ¢a yeBojennM akTuMa 3a SRPSISO 9001:2015
— CHCTEM MEHALIMEHTA KBAJIHTETOM 32 KOJH j& CepTH(HKOBAHO 1 TO 33 IPYXKAEe YCiIyra HEXHBOTHOr ocHrypatba. [lpouecy yrosapata, fpoaaje 1
pa3Boja, o6pajie W PEeLIaBabe LITET, KA0 ¥ HCNYILhaBalbe 3aXTeBa CBUX 3aHHTEPECOBAHIX CTPaHA yCarIalleHH Cy ¢a CTaHapiiMa ISO 10.002, ISO
14.001 w 1SO 45.001. Tume je ofesbelje BUCOK HUBO OpraHH3aLHje H CNPoBOfErba HHTEPRUX MPOLENYPA, NOUTHKA H yYTCTaBa y Hpyurtay, a
¢BE Y CKNAMY W Y3 NOWTOBAILE excTepHe perynaTupe. JpyuITBO HMa YCHOCTAB/LEH H OAPXKABAH CHCTEM MEHAUMEHTA y CKially cd 3aXTCBHMA
cTaufiapAa M nokasyje cnocofHOCT Ja CHCTEMATHYHO MIOCTHKE OAroBapajylic 3axTese 3a npoM3BOAe MM yCiyre y OKBHpY NoApYy4ja NpHMEHE,
[IONTHKE H LM/beBa OpraHu3aLmje.

13.2.4. Aeeusnu pusux

JleBHSHIM PUHKOM MEpU CE OCET/BHBOCT MMOBUHE H 00aBe3a y O/IHOCY Ha BONATHIIHOCT Kypca, pH YeMy je ACBH3HH pH3HK JIpyITsa orpanuses
yAarambHya Koja Cy BaslyTHO H POYHO MAKCHMATHO YCkaljeHu ca BayTho Aeuuncannm obasesama pynTsa 13 yrosopa o 0CHrypay. C of3npom
J1a Cy OBOM PH3HKY H3/I0KEHE CBE NMO3HUM[E Y OKBHDY aKTHBE M NACHBE WH/CKCHPaHe y CTPaHO] BanyTH, JIpylITeo ynpasmba OBUM PHIHKOM KAko
61 ce orpanuurIK MOryRH ryGHLIM YCACA NPOMEHE JIEBMSHOT KyPCa, OAPIA0 NPHXBAT/LUE HUBO A/ICKBATHOCTH KANUTAIIA U 04y BANA AUKBHAHOCT,

Hoznusja EYP Yieyntio y PCIL Y kyrmHo
BaJIYTH
Jlyropodnu (iuHaHCHjCKH MAACMAHU 60,744 60,744 732,373 793,117
(BuHAHCHCKH IaCMann 614 614 685,166 685,780
[Motpaxusatba 173,736 173,736
TOTOBHHA M FOTOBHHCKI €KBUBANCHTH 107,206 107,206
AKTHBHA BpEMEHCKa pasrpaHuterha 318,253 318,253
Pesepaiicane UreTe Ha TEPET PEOCHIy papada 2,350 2,350
Pesepae 3a IpeHoCHe npemitje Ha TepeT peocnrypasasa 41,244 41,244
Ocrana aktiisa 371,491 371,491
Y kynuo akTuBa 61,358 61,358 2,431,819 2,493,177
Jlyropouna peseppicama 796 796
TIpenocHe npesmuje 1,387,292 1,387,292
PesepBie 3a HEUCTEKNIE PH3UKE 2,696 2,696
Peszepsucane wrete 192,592 192,592
Kpatkopouue oGasese 191,506 191,506
Kannran 572,784 572,784
OcTana nacuna 145,511 145,511
Y Kynno nacipa 0 0 2,493,177 2,493,177
Hero aesnsna nozuunja 61,358 61,358 -61,358 0

13,2.5. Pusux npomerne KamMamnux cmona

Yriiijaj npoMene TPHRULIHIX KaMaTHHX CTOTA Ha (pHAHCHJCKH PesynTaT i puHAHCH]CKO cTatbe JlpyuiTsa NpOH3HIAsH U3 METOLOJIOTH]E BPEAHOBaILA
CpencTaBa u3 MHBECTWUMOHOr noprdonuja 1 obapesa JpywmTsa koje Cy OceTibHBe HA BONATHIHOCT KAMATHUX CTONA H yTHLaja Te MPOMCHE Ha
ILHXOBY BPEAHOCT, ¥ NpOnEcy MASHTH(HKOBAIbA KAMATHOT pu3nka JIpyIITBO, Npe cBera, NPaTH TPaHCAKLH]E KOjUMa Ce BPIIM AETOHOBALEe H
yllarame CpelicTaBa TEXHWMKHX DE3epBH, Kao H CPEACTABA IapaHTHE Pelepne, KOHCTAHTHO nMajyfin y (okycy XOpH3OHTamHy M BEPTHKANY
yexnajeHocT aKTuBe M NMacuBe. JIpyIUTBO MHBCCTHpA CPEACTBA OCHTYpama y ckiany ca Oanykom HBEC o unsecTupaimy Husectuunonom
TONUTHKOM.

Jlpyurtso nacToji Aa yekianu Gyayhe NpUauBe 0 HMOBHHE €2 00ABE3AMA U3 OCHIYPatba H H3NOKCHO j& KAMATHOM PH3HKY KPO3 NPOMEHE KAMATHHX
crona koA (MHAHCH]CKUX nnacmMana, MelyThM, 0Baj PH3HK je yOnamen H CBeJeH Ha MUHHMATHM 063HPOM J1a CBA KAMATOHOCHA YJlaraiba Hpyuirsa
Ha JlaTyMm M3BEIUTABAILA HMa]y (HKcHe KamaThe cTone. TaGena y HACTABKY Npukasyje QuHAHCHjCKY HUMOBHHY KOja je o NpoLeHH pyKOBOACTBA
M3NOKEHA PH3UKY IPOMEHE kamaTHHX ¢Tona na aau 31.12,2020. roause.
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O6anese J{pyitna HUCY M3A0XKEHE OBOM PH3MKY O03MPOM 14 KaMaTa IPH PEOBHOM TOKY AKTHBHOCTH HHUjE yrOBOPEHA, & CXOAHO TNIaHHPAHOM
HHBOY NHKBHAHOCTH HHUje BepopaTHO Aa fie JIpyIITBO GHTH HINOKEHO KAMATHOM PH3iky N0 TOM OCHOBY. AKTHBA HA MO3MLM]aMa HABEJICHHM Y
Tabeau HIKe MOKe GHTH M3NOKEHA PU3MKY NPOMEHA KAMATHHX cTona y GyayfieM nepHoay no WCTEKY yrosopa O AEMOHOBAIbY 10 (PHKCHIM

NO3HATHM KaMaTHHM cTonama.

Mamuon 1 onlaos5 on3mecewr mpeKo 5 6e3
D nnancHjeKa MMoBIHA TORHHE TOIMHA 1o 1 rogube rOfHHA POYHOCTH
MupancHjcka CPEACTBA PACIIGIONKHBA 38 UPOAAJY
- ofpesnue
- aKLMje 10,373
Jlenosuni 11 Apyra GUHAHCHICKY MIIACMAHA 621,442 780,834
Octana (uHancjcka HIMOBHHA 53,965 12,282
OTOBHHA H FOTOBUHCKH EKBHBANCHTI 107,206
Vicynna Guuancujeka smosuia 782,613 793,116 0 0 10,373
®mancnjoke obanese
Obasese u3 nocaosamna, IBP 1 peseparcane wrere 191,506 127,822
JlyropouHa pesepiucama 796
Yxynito gumancujeke obasese 192,302 127,822 0 0 0
Pouna neyeknahenoct 590,311 665,294 0 0 10,373
Kymyaarusiia yonahenocT 590,311 1,255,605 1,255,605 1,255,605 1,265,978

13.3. Puszur neucnyrmera odacesda opyze yzoeopie cmpiie

Pusnk Heucnyibea o0aBese Jpyre yroBOpHe cTpaHe je pusnk HemoryhuoceTy Jlpylursa Aa y HENHHH HAH AEANMUYHO HATUIATH TOTPAXHBALA 1O
DA3HIM OCHOBAMA, HAPOTHTO O] YTOBAPAYA OCHIYPaIha N0 ocHOBY obpady Hate npemuje, yuemha caocurypasaya u peocHrypasada, kao 4 ol Ganaxa
(nenosuTapa) koA kojux JpywTeo apiy cpeactsa. OBaj PU3HK HAPOUHTO JONA3H [0 M3Pakaja Kana cy y fuTamy IacMadi CpeACTaBa TEXHHKAX
pesepsy, Koju 61 y Calyuajy Heucnykersa 06ane3a ApyrixX yTOBOPHKX CTpala MOMIY YrposuTd cnocoGuoct ApywTsa fa u3Mupyje caoje obaneae
NpeMa YroBapauiMa OCHTYPAH:a, OCHTYPAHHUNMA ¥ KOPHCHHLIUMA OCHIYPatha, HITO G4 Yrpo3uio TMKBHAHOCT M conseHTHOCT pymTaa,

13.4. Puzux nuxeudunocnu

Ynpasbaime MHKBHIROINY, 3 CAMMM THM 1 PU3MKOM JHKBHAHOCTH, JpyIuTBO CIPOBOAW YIIpaBbaise BpeMerckonM HeycknalieHowhy npumsa
OANMBA CPEACTARA Y TTOCAOBAY. ONAHBIMA cE YNPaBiba NPEKO MIAHHPAka WIBpIIaBakka npeacTojelinx ofasesa, kao u npahersa HeMIaHNPANHX H
wenpeasnbhennx pacxona. Kaza je pes o npuiHBy CpeacTasa, koja ce nocMarpajy Hajselium Ae10M NPexo Hansate NOTpaxkupamwa, JpyuwTso npn
MAaHUpatsy M NPOLCHH y3uMa y 063up 1 BeposaTHORyY H3Mupetba 0GaBesa AYIHHKA Tj. KpeIMTHY pu3nk, 101 pU3nKOM JHKBUAHOCTH CMATPE C&
HemoryHHOCT APYLITRA 14 YHOBYH CBOJA YJarama M JAPYry HMOBHHY kako OM Y Henuuy H GaroBpeMeHo NOAMHPHIO CBOje AOCHeE/C H Oyayhe
¢uuaucujcke o6asese. Jpywteo npoLetsyje BUCHHY puspka muksnaHoct npexo CARMEL noxasare/ba IMKBHAHOCTH 38 H3BELUTAJHH NIEPHOA.

Jlnkeuanoer JpywTea ananusupana npexo CARMEL nokasatesba MMKBHAHOCTH Ha 331080/banajyReM je HHBOY ¥ Ha OCHOBY OBHX NOKa3aTe/ba
JIpyirrBo je H310MCHO BeOMa MAIOM HHBOY PH3HKA JIMKBHIHOCTH.

Ha aan 31.12.2020. 1 31.12.2019. roguse cTpyxTypa AMKBUAHMX cpeictasa je Guna cneneha:

Crpykrypa anksuannx cpeacrasa (y 000 anmnapa) 31.12.2020 31.12.2019
FoTOBUHA Y FOTOBHHCKH EKBUBANICHTH 107,206 26,958
KpaTkopouRa NOTpaXuBaka + KPaTKOPOUHH MIACMAHH + FOTOBHHA 969,041 308,562
OO6pTHa MMOBMHA - 3AJTHXE 1,330,889 316,717
Kparkopouire ofaBese 191,506 18,134
[MacuBHa BpeMEHCKa pasrpaHpyetba + pesepBUcane TeTe 1,582,580 259,271

13.5. Onepamuenu pusur

OnepatiBHE PU3HK MOke NPOUCTERH U3 NpollycTa Y pajly 3allOCHEHHX M Oprasa ApyITBa, HEOArosapajyhinx yHyTpaulm1X npoteaypa i npoueca,
HEeaICKBATHOL YAPaRbaiba HH(OPMALMOHHM 1 APY UM CHCTEMHMA, K20 H YCIIEA HENPEIBKINBHX CIIOMBHHX Jlorahaja.

TNokazaTessi KBANUTETA Y IPAB/bAYKE CTPYKTY e CE YIaBHOM 3acHuBajy Ha npaliesy melycofuux ofuoca npemuje, 5poja sanocienux, TpoUKosa
3apaja ¥ akTuse [pymrea.
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OxBHp 33 IPOLEC YNPABIHaiLa ONEPATHBHIM PHIHKOM KOME je J{pyIuTBO H3N0KEHO jé AM3ajHHpaH Ha TakaB HAHHH Ja JETeKTyje noctojehe uau
Gyiyhe onepaTHBHE PHIMKE H CXOAHO TOME AeduHHLIE 0Arosapajyfic aKTHBHOCTH Kako O MCTH GHAN M3BErHyTH WK NOTEHUMjanHK FyGnum
ymarbenn. Trme ce ofesbeljyje Jia ce pu3HLM NPABHIIHO YCMEPaBajy, KA0 H Jid C& HCTHM CHCTEMCKH YNpaBiba.

13.5. Hpagnu pusur

[papuy pusux je MOryRHOCT HACTAHKA HEraTHBHUX cekaTta Ha (PMHAHCH|CKU PE3YNITaT ¥ KANHTan ApYIITsa 300T HeycKNaheHocTH nocsoBama i
akaTa ApyUITEa ¢ NPONUCHMA, YTOBODPa KOjH CE HE MOTY Y UEHHHK WU ACAHMUMHO H3BPLUIHTY (HIIP, HUITABH YTOBOPH), kao 1 Moryhux ryGuraka
M3 cliopoBa, PU3KKA O]l Hajaraa Mepa o ctpane HBC uan cankunja Apyror HaUle:KHOF OPraHa W OCTaiuX NPaBHHX PH3MKA KOjH 3aBHCE 04
fipupozie, 00KHMa 1 CAOXKEHOCTH N0CT0BaK-A IPY IUTRA.

JlpywTeo y €BOjOj OPraHn3alMii MMa Kao He3aBHCTaH opraH QyHKUHy KOHTpose ycxsaljieHocTy nocnosama. OHa je 3allyeHa 3a ynpasjbame
puauuuma ycknalienocTu, y OxBHpy KkojuX ce Haftasu W npassu pusuk. Kontpona ycknalienocrn nocnosama Jpyurrsa ofyxsata KOHTpoIy
nocioBarba JpywiTsa y ckiraay ca NporvcHmMa i H3BELITaBaLe O TOME, NpoueHy Moryher yTuuaja npoMeHe Y npaBHOM OKpYIKeiby Ha AOCIOBakhe
JlpymiTaa, ka0 H HACHTUQUKOBAILE M pouely npasnor pusuka, [Tpasuu pusuk ce kBautH(ukyje y JpymTBy Ha OCHOBY TPOLIKOBA Koje JlpyuITeo
uMa Hax 68 MOrfo umati 3601 rybuTka y cyackoM NOCTYNKyY, kao  36or norpea ycxnahupama ca npomenama obasesyjylinx npassux nponuca,

3a ynpasspame B MUHUMA3ALH]Y IpasHor pusuka JIpyniteo npuMemyje cneaehe mepe:

- AOHOMIEH:E aNEKBATHHX HHTEPHHX AKATA HA OCHOBY KOJMX CE YCMOCTAB/bajy MENOTBOpHE mpouedype 3a ybnakapaie NPEKOMEpHE
H3IOMEHOCTH NPABHOM PHIHKY,

- cranuo npaliese n npucTyn §asn axypHpaHHx Nponuca;

- AKTHBHOCTH (JyHKUMje 3a ycknaheHOCT NOCNOBaka ¥ AKTHBHOCTH JMUA 3af4y’KCHOT 3a npaliese M NpaRoBpeMeHO HH(OpMHCamE O
HactaHky/MoryRHOCTH RacTaHKa NMPAaBHOT PU3HKA,

- AHTAKOBAILE AUBOKATA CTICLHJANN30BAHNX 32 ozpelene 06/1acTH (NOCNOBE OCHIYPaH:a) ¥ akTHBHO yuelhie JlpyiIrsa y noctynuuma rie Huje
JMPEKTHO TykeHo, el je y ynosu ymewaua, unme obesbeljyje kOHTpony Hai CropoM, a Takohe n MOCPeHO YHECTBY]E Y KpPeHpamy CyACKe
npakce;

- aJICKBATHO pesepBHcalbe 3a MOryhit HACTaHAK NPaBHOT PHIUKA,

14. OBEJIOJAILMBALE TPAHCAKIIHIA CA TIOBE3AHMM JIMLHMA

Y CBOM PCAOBHOM MOCHOBAtLY, JpyITBO OCTBApyj€ NOCNOBHE TPAHCAKINIE C& CROJUM aUKHOHAPHUMA ¥ APY UM MOBE3aHUM CTpaHama,

Hajsehy nojennuauny akuuonap Jpywrsa je BRITISH MOTORS D.O.O. Beorpaa y uujem Brachuiursy ce Hatasu 87,51% on ykynue emucuje
o6uunnx akumja Upyuitsa. Ipeoctanux 12,49% akuujekor kanutana ApyluTsa HAIA3H ce Y BIACHMINTBY PasHHX aklMOHApa Of KOjMX Rujeian
HeMa nipexo 5% O yKYNHE eMHcHje 00HUHIX aKkumja.

Cneaehe Tpancaxusje cy o6apsbeHe ca MOBE3aHUM NPABHUM JIMLIHMA:

a) Ctama noTpaxuBama 1 06asesa ca aau 31, aeuembpa 2020. 1 2019. rojune NpoucTekIa U3 TPAHCAKIIM]A Ca NIOBE3AHNM JHLHMMA [IpHKA3aHa cy y
caeziehoj Tabenu:

y 000 aunapa
31.12:2020. ron | -+ 31.12:2019, rox
Axrnsa:
Ocnogna cpedcmea - mpascnopmia cpedcmea o MCOH 16 - uemo 67.905 0
AKS FLEET SOLUTION DOO 67.905 -
Hompacugawa no ocnosy npemtije ocuzypareq: 21.054 3.032
AKS FLEET SOLUTION DOO 14.309 2.894
BRITISH MOTORS DOO 1.878 -
BAVARIA TEAM DOO CACAK 1,267 -
MIOS MOBILITY DOO BEOGRAD 3.600 138
Ocmuana nompaxcusarsa 38 0
AKS FLEET SOLUTION DOO 26 -
BRITISH MOTORS DOO 8 -
BAVARIA TEAM DOO CACAK 2 -
MIOS MOBILITY DOO BEOGRAD 2 -
Crame #a gan 88.997 3.032
o ‘ 31122020 ron | 31.12:2019. ron
IMacuea:
Akciski kapital 432.929 0
BRITISH MOTORS DOO 432.929 -
Odagese 1o ocnogy 0yzopodnoz 3aKynd 63.514 0
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8) [Ipuxoan wianmona ynpase na ocHopy Omiyke CkyniuTHHe 0 HakHajlama 4navosuma Hansophor on6opa 3a pan y oBOM opraty, 4iaHoBHMa
Hanzopuor on6opa, neriahen je usnoc oa 3.786 xusmb. aunapa 6pyTo oanocho 2.378 xusb. Aunapa, neto, Umajyhin y suny aa cy wianosu Usspiunor
oxdopa zanocnenn y Jlpywitey u aa 3apany ocTsapyjy y cknany ca [Ipasunnukom o pany, oGpaduynara uM je 1 ucrutaliena 3apana y OpyTo usmocy
on 15.280 xusb. aunapa onHocHo 12.373 xusb. aAunapa, HeTo.

15. YCATIVIAUIEILE TIOTPAXKHBAILA HH OGABE3A
Y cknany ca IlpaBuaHukomM o pauyHOBOJACTBY M3BpLICHO je ycarnallaBate MOTPaXHBamka | Ca KIIHjeHTHMA OCHIypama, ca aatymom 30.11.2020.
rofiute.

On 100% nocnatnx UOC-a, peaynrar je cnenehu:

° 1240 carnacHux

o 51 Hecarnacuux u

° 3620 Hema oarosopa,
¢ THM fia je Ha cBum nociatum MOC-uma HaBeaeHa HANOMEHA 1a YKOJIMKO Kynall He 0Jrosopy Ha aoctasibenn MOC cmatpa ce Ja je carnacad ca
MCKa3aHHM CTAIbEM.

16. TIPETJIE] CY ACKHX CITOPOBA

Ha ocHoBy npouene cTpy4Hux c1yx0H, 3a CnopoBe Koju ce Boae npoThs pyLiTsa, npoLcHa je ia HeMa OCHOBA 33 Pe3epBHUCatha, a y CIIOPOBHMA Y
kojuMa ce JIpyluTso japsba Kao TyXHIall, O4eKyje ce NO3UTHBAH UCXOL KO/l CBHX CNOPOBa.

17. JOrABAJU HAKOH BHJIAHCA CTAIbLA

OGaBese Kibikelba H YK/bYUnBaiba KOpeKTHBUMX Jorahaja Hakon Bunatica crama y (uuancujeke ussewitaje 3a texyhn neprHoa nponucana je
naparpadgom 8. MPC 10.

Y Jpyiwtsy Huje Onilo kOpeKTHBHKX poraljaja nocne gactyma Guianca cramba.

CTaB pyKkOBOJICTBA je HACTABKAK NOCI0BaMa JIpyIITBA Ha NPUHIIMITY CTATHOCTH NOC/I0Baba 6e3 0631pa Ha ri00aiHy naHjieMHjy H3a3BaHa BUPYCOM
COVID 19 . HaBeacHe uMibeHnLe He 3axTeBajy KOpekuujy (pMHaHCcHjCcKuX H3BewnTaja 3a mepron 01.01.2020. - 31.12.2020. roaute.

18. MUILUBEILE OBJIAITAEHOI" AKTYAPA

Ognawheny aktyap je a0 MO3WTHBHO MHUUBCILE HA (PHHAHCH]CKH H3BCIITA] W FOAHLIGH M3BEIUTA] O NOC0BaY AKUHMOHAPCKOT APYLITBA 33
ocurypame "I'106oc ocurypame” a.1.0. 3a nocnoshy 2020, roauy.

19. HAJIA3H EKCTEPHE KOHTPOJIE ¥ BE3HM C INOJEANHAYHHWUM ITO3UIIMIJAMA

V¥ 2020. roaunu. pyuTso Huje umano exctepHy konrtpony Hapoaue Ganke Cpbuje.

20. CTPYKTYPA H BPEJHOCT IMO3HULIJA BAHBWIAHCHE AKTHBE

JlpyurtBo Hema BaHOMNaHCHE NO3ULM]e.

Beorpan, 2021. roauue I'TOBOC OCHI'YPAIBE ano
[Npeacennuk M3ppuinor ondopa Cuunwa Ilparspaunh

Unau Hsepunor oabopa
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HU3BEIITAJ HE3ABHCHOI' PEBH30PA

Axuunonapuma ""T'nodoc ocurypama" a.a.0., beorpan
N3BemrTaj o peBu3uju puHAHCHjCKUX U3BEIITAja

Munneme

Hzepuunu cmo pesusujy npunoxceHux 200umirux Quuancujckux uzsewmaja "lnoboc ocucypara” a.o.o.,
Keoepao (0awe y mexcmy u: /[pywumeso), koju ykmyuyjy bunanc cmarea va oau 31. oeyemobpa 2020. 2odune,
ounamc ycnexa, usgeuimaj 0 OCMAioM pe3yimamy, u3eewmaj 0 npOMeHama Ha Kanumany U u3eeuimaj o
TMOKOBUMA 20MOBUHE 3a 200UHY 3A6pUleHY HA Maj OaH, Kao U HanomeHe y3 UHAHCUjcKe usgeuimaje Koje
VKBYYUYJY npe2ned SHAUajHux paiyHo800CmMEeHUX NOIumuKa u opyze oojawrsasajyhe ungopmayuje.

Ilo nawem muuimersy, punancujcku uzgewmaju UCHUHUMO U 00jeKMUGHO N0 CBUM MAMEPUJATHO 3HAYATHUM
numareuma, npuxaszyjy @uuancujcko cmarve “I'noboc ocueypara’ a.o.o., beoepao na oan 31. deyembpa
2020. 200une, kao u pesyimame Fe20802 NOCI08ARA U MOKOBE 20MOBUHE 3d NOCI06HY 200UHY 3A8PULEH) HA
maj 0aH, y CK1ady ca paiyHosoocmeenum nponucuma saxcehum y Penyoruyu Cpbuju u pauynosoocmeenum
HOAUMUKAMA 00e100arseHUM Y HANOMeHaMa Y3 (PUHAHCU]CKe uzgewmaje.

OcHoOBa 32 MULILJbEHH€

Pesusujy cmo uzspuunu y cknady ca Mehynapoonum cmanoapouma pesusuje (MCP) u 3axkonom o pesusuju
Penyonuxe Cpouje. Hawe oo2o6opHocmu y ckiady ca mum CimaHoapouma cy 0emasmHuje onucame y 00emnKy
,,O0co60pHoCcm pesusopa 3a pesusujy Quuancujckux uzeewmaja”. Mu cmo He3asucHu y 00HOCY Ha
Jpywmeo y cxnady ca emuukum 3axmesuma KOju Cy pele6aHmuu 3ad HAuly peeusujy QUHAHCUjCKUX
uzgewmaja y Cpouju, u uCHyHUnu cMo Hawe opyee emuuke 002080PHOCIU Y CKIAOY €A 0BUM 3aXMESUMA.
Cmampamo oa cy npubdasmenu pegusujcku 00Kasu 0080bHU U 002osapajyhu da obesdede ochosy 3a Haute
MuuLverve.

Kibyuna peBu3ujcka nurama

Kwyuna pesuzujcka numarba cy numarba Koja cy, no Hawem npogecuonarwom npocyhusarny, ouna oo
Hajeehez 3Hauaja y Hawlo] pesuzuju Quuancujckux uszsewmaja 3a mekyhu nepuoo. Osa numarea cy
PA3Mampana y KOHMeKcmy pegusuje QUHAHCUJCKUX U3BEmMAaja V YeauHu u y opmupary Hauiee Muulberd
0 WUMA U MU HUCMO USHETU U3080JeHO MUULbEIE O 08UM NUMATLUMA.

O0opedunu cmo 0a cy numared ONUCAHA Y HACMABKY K/AbYYHA pesu3HjcKka numared Koja hie bumu caonuimena
Y Hauiem uzeeumayy.



H3BEINTAJ HE3ABHCHOI PEBH30PA

Axuunonapuma "T'1060c ocurypama' a.u.0., beorpan (Hacrapak)

KibyuHa pesusujcka nurama (Hacrapak)

IIpomena BJIaCHHYKe CTPYKTYpe H eKCIAH3Hja MOCI0Babha

Kwyuna numawa pesusuje Kako je pesusuja 002060puna na Kby4Ha numarea
Ha 6aszu npumene MCP 315 - ,, Hoenmugurosawe | Peguzopcke npoyedype Koje cMO Cnpogeu Kako
U NpoYeHa pusUKa MamepujaiHo NOSPEeUHUX UCKasa | OUCMo 002080pUIU HA UOEHIMUPUKOBAHO KbYUHO
nymem pazymesarsd eHmumema u re20802 numarse pegusuje cy obyxeamane mecmuparbe
OKpyJicerba *, MOKOM pesu3uje QUHAHCUJCKUX UHMEPHUX KOHMPOAQ ycmpojeHux y J[pyuimay, Kao u
uzgewmaja na oan 31.12.2020. 2o00une opyze nocmynke pesusuje, yKawyuyjyhu:
KoHmamosanu cmo 0a je oana 03.02.2020. 2o0une
0ouL10 00 npomMeHe y 3HavajHom yueuthy y - lIpoyeny egpuxacnocmu gpynkyuonucara
Hpywmey. Haume, ,, British motors *“ d.o.o., K/BYUHUX UHMEPHUX KOHMPOAA HAO NPOYecoM
beoepao je naxomn xynosune 982.960 axyuja na 000bpasarba noauca;
beoepaockoj b6epsu cmexao 71,79% axyuja ca - Hemasmwny ananuzy 000bpenux noauca, Kao u
npasom 2naca, a na dan 31.12.2020. 2o0une 8PeOH0BAIbE NOMPANCUBAILA NO OCHOBY
noceoyje 1.198.154 axyujy lpywmea ca yueuthem 0000penux noauca Ha oan 31.12.2020. 2ooune;
npasa enaca oo 87,51%. - IIpoyeny egpuxacnocmu gpynkyuonucarna
K/bYYHUX UHMEPHUX KOHMPOAA HAO NPOYecoM
TIpomena enacnuuke cmpykmype u roeH ymuyaj Ha 0bpade npujaswenux uimema,
camo nocnosarse Jpyuimea (npomena ousnuc - [Ipuxynmaree u demamHno mecmuparse
MoO0ena u eKCHaH3uja nociosarva) je OJokymenmayuje o wmemnum doeahajuma na
UOEHMUDUKOBAHO KAO K/HYUHO RUMAlbE Pesu3iije OCHO8Y Kojux je pyuimeo uzepuiuno
Gunancujckux usgewmaja, 003upom Ha uzaz3ose pesepsucarea 3a Hacmaie npujas/bene wmeme;
KOjJu ce y makeum cumyayujama nocmae/bajy npeo - IIpoyeny 0a nu cy esudenmupare
PYKOBOOCE0 Opyumea u nocmojarse mozyhnocmu mexHuuKe pezepage y ckiady ca
da ycmpojere unmepHe KOHmMpoie He 6yoy PAUYHOBOOCMBEHUM NPONUCUMA 8adcehium y
aoeksamue uau epukacHe y HO8UM YCI08UMA. Penyonuyu Cpouju u pereganmuum oonykama
Hapoone banxe Cpouje xoju pecyruuty o8y
Hopeherwem nocrosarea u punancujckux obracm u uHaHcujcKo ussewmasarbe
noKazamesmba ca npemxo0HOM 200UHOM opywmasa 3a ocueyparbe;
KOHCIMAmMo8anu cMo eKCROHEHYUjalHy pacm oouma - Aneasxcosarve (y cknady ca MCP 620 —
nocio8arba u ymepouau cieoehe: ,, Kopuwherve pezynmama pada cmpyurwara
- Vxynau nompghesn [pywmea npema obumy aH2adco8anoe 00 cmpaue pesuzopa’),
U CIMpPYKMYypU 3aK/by4eHux nonuca nogehat je ca ograuhenoz akmyapa - cmpyyrbarka 3a 0061acm
6.208 na 132.773 3axmwyuene noauce, ocuzyparea ca Yyusmsem npogepe KwoyuHux
- Yxynno obpauynama npemuja pywmea NpemnocmasKy 3a npoyeHy adexeamHocmu
noeehana je 3a 687%. Hajsnauajuuju pacm MEeXHUYKUX pe3epsu, 00padyHa pesepsucarsd, Kao
HUpywmeo je ocmeapuno y oeny u mecma aoexkeamuocmu obageza Ha oan 31.
aymoo02080pHOCMU, Al U Y 0ely OCUSYPAaFbd deyemopa 2020. 200une, y ckiady ca npaguiuma
Jjemcmea, 000p08obHOZ2 30pascmeenoe akmyapcke cmpyke u gaxcehum nponucuma.
ocuzyparba u ocmaine UMOGUHE; - Ananu3zy, npoeepy u KpumuyKo
- Yxynne mexnuuxe pesepse [Apywmea cy npeucnumarse Kopuuiherne memoodonozuje
nosechane 3a 510%; NPOPayyHa MexXHUUKUX pe3epeu u mecmd
- Yxynna axmusa u nacusa /[pywmsa adexsamuocmu 00aeesda Koje cy Hajeuute
nogehanu cy 3a 196%; NOOJIOJICHU HEU36ECHOCMUMA,
- Ilocreouuno, ycned pacma obuma - Tecmuparve c8ux ocmanux 3HaA4ajHux
nocnogara, 6poj 3anocienux je noschan ca 40 nozuyuja puHaHcujcKux uzeewmaja
Ha 368. CYUIMUHCKUM MeCmO8UMAa UCTUMUBArbA.




H3BEINTAJ HE3ABHCHOI PEBH30PA

Axuunonapuma "T'1060c ocurypama' a.u.0., beorpan (Hacrapak)

OaroBopHOCT PYKOBOACTBA U JIMLA OBJalIheHNX 32 ynpaB/bamwe 32 (PMHAHCHjCKE U3BELITaje

Pykoeodcmeo je 002080pHo 3a npunpemy u gep npesenmayujy 08ux unancujckux uzsewmaja y ckiady ca
pauynosoocmeeHum nponucuma gadxcehum y Penyonuyu Cpbuju, xao u 3a ycmpojagaibe HeOnXOOHUX
UHMEPHUX KOHMPONa Koje omocyhyjy npunpemy (QUHAHCUJCKUX U38eUMAJa KOjUu He caopice MamepujaiHo
3HaYaQjHe nozpeutie uckase, Hacmane ycied KPUMUHATHE PAORE UL SPeuiKe.

Ilpu cacmasmary uHancujckux uzeewmaja, pykosoocmeo Jpywimea je 002080pHO 34 NpPOYeHy
cnocobrocmu [pywimea 0a Hacmasu ca nociosarwem y CKaady ca Hayeiom Cmannocmu, obenooarsyjyhu, no
nompebu, numarea Koja ce 00HOCe Ha CMATHOCH NOCI08ARA U NPUMEHY HAYela CMATHOCIU NOCI08AIbA KAO
PAuUYHOBOOCMBEHE OCHOBE, OCUM AKO PYKOBOOCMEO Hamepasda 0a Iuxeuoupa JIpywmeo uiu oa o6ycmasu
noci08arse, Ul Hema opyay peaity mocyhnocm ocum 0a mo ypaou.

Juya osnauhena 3a ynpagmarme cy 002060pHA 3a Had2nedarse npoyeca (QUHAHCUJCKOZ U36EUIMABAIbA
Jlpywmsa.

OaroBopHOCT peBu30pa 3a peBM3Hjy (PUHAHCHjCKMX M3BeEIITaja

Haw yun je cmuyarve ysepera y pazymHoj mepu 0 mome 0a (QUHAHCUJCKU U38eUtmaju, Y3emu y Yyeaunu, He
caopoice MamepujaiHo 3HAYdjHe NozpeuiHe Uuckdase, Hacmaine ycied KpUMUHAIHe paotbe ulu cpeuike;, u
uz0asarbe pesu3opPCKo2 UBEUIMAja Koju caopicu Muuiberse pesuzopd. Yeepasarwe y pasymHoj mepu
03HaYaBA BUCOK HUBO YBEpABATbA, AU He Npedcmasba 2apanyujy da he pesuszuja cnpogedena y ckaady ca
Melynapoonum cmandapouma pesusuje ygex OMKpUmMu MamepujaiHo noZpeuiHe UckKase, ako makeu UcKazu
nocmoje. Iloepewnu uckasu mo2y oa Hacmawy ycied KPUMUHANHE palrbe UlU 2peuike U cMampajy ce
Mamepujanio 3Ha4ajanum axo je pazmuo odexueamu Oa he OHU, NOjeOUHAYHO UIU 30UPHO, YMUYyamu Ha
EeKOHOMCKeE 00TYKe KOPUCHUKA OOHeme HA OCHOBY 08UX (PUHAHCUJCKUX U36eutmajal.

Kao o0eo pesusuje y cknady ca Mehynapoonum cmanoapouma pegusuje, NpuMersyjemo npoghecuoHanto
npocyhuearse u 00pAHcA8aMO NPOPeCUOHATHU CKenMUyu3am mokom megusuje. Hcmo mako, mu:

*  Bpwumo udenmuuxayujy u npoyeHy pusuKa MamepujaiHo 3HAYAJHUX NOSPEUWHUX UCKA3d Y
Qunancujckum uzgewmajuma, HACMAaNUx ycied KpUMUHAIHe padkee Ul epeutke, OCMUULbLABAIbE U
00a6/bare PeGU3UJCKUX NOCMYNAKA KOjU Cy NPUKIAOHU 30 me puzuke; u npudasnsarbe 00680/bHO
A0eK8aHUX PesU3OPCKUX 00Ka3za 0a obe3bede OCHOBY 3a Muulberse pesusopa. Pusuk oa nehe bumu
UOCHMUDUKOBAHU MAMEPUJATHO 3HAYAJHU NOSPEUHU UCKA3U KOjU CY Pe3VImam KpUMUHAIHe paoibe
Jje sehu He2o 3a nocpewire uckaze Hacmaie ycieo epeuike, 3amo wmo KPUMUHAIHA padka Modice 0d
VKBYUU  yopyarcusaree, Qancuguxkosarwe, HaMepHe NPONycme, JAJNCHO NPeoCmdasbarbe Uil
3a06unasicerve uHmMepHe KOHmpoJe.

o Cmuuemo pasymesarbe UHMEPHUX KOHMPOJIA KOje Cy Pelesanmue 3a pesusujy paou oCMutlbagarba
PEeBUUJCKUX NOCMYNAKA KOjU CV NPUKAAOHU Y OAMUM OKOIHOCMUMA, AU He V YUy UPANCABARA
MuuLverba 0 edhukacHocmu cucmema uHmepHe Kouwmpoae Jpywmea.

o Bpuwumo npoyeHny npumerbeHux payyHO8OOCMGEHUX NOIUMUKA U Y KOjOj Mepu cy pazymHe
PAauyHOB0OCMEEHE NPOYEHE U NOBE3AHA 00EI00arUBArbA KOje je U3BPUIUI0 PYKOBOOCMEO.



H3BEINTAJ HE3ABHCHOI PEBUH30PA

Axuunonapuma "T'1060c ocurypama' a.u.0., beorpan (Hacrapak)

OuarosopHocT peBu3opa 3a pesusujy punancujckux n3semraja (HactaBak)

e JloHocumo 3aKmyyak 0 npukiaOHOCmuy npuMeHe Haveana cmanHocmu Kao payyHo800CMEEHe OCHOGe
00 cmpane pyKo8oOCMEA U, HA OCHOBY NPUKYI/AEHUX 00Kazd, Od au NOCMOju Mamepujanna
HeuzgecHocm y 6e3u ca ooz2ahajuma unu ycioeuma Koju Mo2y 0a u3azosy sHauajHy CyMmy y no2neoy
cnocobHocmu enmumema 0a HACMABU €A NOCN08AFEM Y CKIA0y ca Hauenom cmanHocmu. Axo
3aKBYYUMO 0a NOCMOjU MAMEPUjATHA HEeU38eCHOCM, OYICHU CMO 0d Y C60M U3EUMA]y CKPEeHeMO
nasiCcrby HAa noee3ama 0Oenooarsusared y QUHAHCUJCKUM U3BEUIMajuMa Ui, axko maked
o0benooarbusarba HUCYy adekeamua, 0a MoOu@ukyjemo ceoje muuiverse. Hawu 3axmyuyu ce
3aCHUBAJY HA PEBU3UJCKUM OOKA3UMA NPUKYN/BEHUM 00 oamyma uzeewmaja pesuzopd. Melymum,
6yoyhu dozahaju unu ycroeu moey 3a nocieduyy oa umajy oa pywimeo npecmawne da nociyje y
CKNIady ca HaveaoM CmanrHOCmu.

e Bpuwumo npoyeny YKynHe npeseHmayuje, CMpYKmype u caopicaja uHaHcujckux ussewmaja,
VKBYuyjyhu 00enooarusarea, u 0d au ¢y Y QUHAHCUJCKUM U3BeUIMAJuMA NPUKA3AHE OCHOBHE
mpancaxkyuje u dozahaju Ha maxas HauuH 0a ce nocmueHe ep npesenmayuja.

Caonwmasamo nuyuma ognauthenum 3a ynpagsare, usmely ocmanoe, WIAHUPAaHu 0oum u epeme pegusije u
3HauajHe pesusujcke Hanase, YKwYuyjyhu cee 3nauajue nedocmamke UHMEpHe KOHmMpoie Koje CMO
uoeHmuuKosanu MoKom pesusuje.

Takohe, docmaswamo auyuma osrautheHum 3a ynpasmarbe uzjagy 0a cMmo yckialheHu ca penesanmHum
emuyKuUM 3axmesuma y no2nedy HesasucrHocmu u 0a hemo ux obasecmumu o c6UM OOHOCUMA U OCHIANUM
nUMarbUMa 3a Koja mModce pasyMHoO 0d ce Npemnocmasu 0a ymudy Ha HAuly He3a8UCHOCM, U 20e je mo
Mmozyhe, o nogesanum mepama 3auimume.

00 numarea Koja cy caonumena auyuma ogiauhenum 3a ynpasoare, Mu oopehyjemo Koja numarea cy ouna
00 Hajsehe eadicHocmu y pesusuju QUHAHCUjCKUX usgewmaja 3a mexyhu nepuod u cmoea npedcmasnajy
KAbYUHa pesusujcka numarsa. Mu onucyjemo osa numarea y u3geuimajy pesuzopda, oCumM aKo 3aKOH Ul
pe2yramusa ucKwyuyjy jagHo 06e100arnusarse moz nUmarea il Kaoa, y uzy3emio pemrkum OKOJIHOCIUMA,
ymepoumo 0a numaree He mpeba Oa 0Oyde YKbYHeHO Yy u38eumaj pesuzopd, 3amo wmo je pasyMHO
ouekugamu 0a Hezamuene nocieduye 0yoy eehie He2o Kopucmu 00 maxkee KOMyHuUKayuje.



H3BEINTAJ HE3ABHCHOI PEBUH30PA

Axuunonapuma "T'1060c ocurypama' a.u.0., beorpan (Hacrapak)

OcTrane unopmanmuje

YeknaheHocT roauuimber H3BeTaja 0 NocJ0Bamy ca (UHAHCHjCKHM H3BElITajuMa

Pyxosoocmeo Jpywmea je ooeosopno 3a ocmane unpopmayuje. Ocmane ungopmayuje obdyxeamajy
unopmayuje yrwyuene y I'oouwrvu uzéewmaj o nociosasy, aiu He YKwyuyjy uHancujcke usgewmaje u
H3zeewmaj pesusopa o wuma. Hawe muwimerse o unancujckum uzeewmajuma ce He 0OHOCU HA ocmaie
unopmayuje u He uzpadcasamo OUNO Koju 0ONUK 3AKBYYKA KOJUM Ce NPYIHCa YBEpasarbe o iiuMd.

YV 6ezu ca nawom peeusujom QuHancujckux uzgewmaja, Haua 002060pHocm y ckiady ca Mehynapoonum
cmandapoom pesusuje 720 - O0co80pHOCM peuzopa Yy 6e3u ca OCManum uHpopmayujama, je oa
npouumamo ocmaie uH@opmayuje u npumoM pazmMompumo 0d Jiu ROCMOjU MAMePUjaiHa HeOOCIeOHOCN
usmehy mux u QUHAHCUJCKUX U36eUmaja 0OHOCHO CA3HARA CIMEYEHUX MOKOM pedusuje, u 0d Ju usenedd 0d
¢y ocmaine ungopmayuje MamepujarHo noepeutHo UCKa3aHe.

YV sesu ca I'oouwrsum ussewmjem o nociosarby, pazmompuiu cmo 0a au I ooumreu uzgewmaj o nocio8arsy
caopoicu 0ooamue enemenme ymephene penesaHmuum noozakonckum axmuma Hapoouwe banke Cpbuje, y
cknady ca QONYKOM O CAOPHCUHU U3BEUMA]a 0 00A6/bEHO] PesU3UjU PUHAHCUJCKUX U38eumaja Opyuimea 3a
ocuzypare.

Camo na ocHo8y paoa Koju cMo 00aguIU MOKOM pesusuje PUHAHCUJCKUX U3BeUIA]a, N0 HAUEM MUULBERLY!
- ungopmayuje Koje cy dame y 200uUIrbeM UZBCUMATY 0 NOCI08AILY 3d (PUHAHCUJKY 200UHY 3a KOJY CY
Qunancujcku uzseumaju npunpemMmbent, cy Yekiahene ca QUHAHCUjCKUM U36eUmajuma,
- 200UMIFbU U3BEUIMA] O NOCTIOBARY CAOPICU 000amHte eneMenme ymephene peieeanmuum
noozaxonckum axkmuma Hapooune 6anxe Cpouje.

Axo, Ha ocHo8y pada Koju cMO 00asunu, 3aKYYUMO O0d NOCOJU MAMEPUJATHO NOSPEUIHO UCKA3UBAFLE

ocmanux uHgopmayuja, 00 Hac ce 3axmeea da My YUbEHUYY CAONUMUMO Y U36Cwmajy. Y mom cmucuy, He
NOCMOJU HUWMa wmo ou mpebano 0a CAONWMUMO y U3BEUMAajy.

Y Beoepaoy, 25. mapm 2021. gooune

R
,,MOORE STEPHENS* ,,MOORE STEPHENS*
Pesusuja u Pauynosoocmeo *“ 0.0.0., beoepao Pesusuja u Pauynosoocmeo *
Cmyoenmeku mpe 4/V/ Cmyoenmcku mipe 4/V,
L Vs gav bt c i
Pyorcuya Byxocaswesuh /. _Bo2omwyb Anexcuh

o

Juyenyupanu oerawhenu pesuzop -G Lupexmop



BUAAHC YCNEXA - v nepuogy og 01.01.2020. ao 31.12.2020. rogunte

no6oc ocurypare a.a.0 beorpag

{y xunapama aunapa)
nosnumniAa Hanomena lznos
6poj Tex !
r‘A_.I'IOCIIOBHm NPUXOAN U PACXOAN = erilaroan Lot teaned
L.NOCNOBHM (OYHKLIMOHAJIHU) NPUXO AN 788,985 243,674
1.Npuxoau oa npemmja ocurypatba v Caocurypaba 773,743 241,694
| 1.2. OBpauyHaTa Npemuja HeMBOTHUX OCUTYParba 1 caocuryparba 2,048,208 260,214

1.3. flpemuja npeHeTa y caocuryparbe — NacugHa | 2,814 0

1.4, NMpemuja npeHeTa y peocuryparee I 40,323 11,798

1.5. Moeehatoe pesepsy 3a NpeHoCHE Npemuje W pesepsy 3a HeucTekae puUsviKe I
|ocurypara u caocuryparea 1,231,328 16,710

1.6. Cmarberbe pesepsy 3a NPeHOCHe Npemuje W pe3epBy 3a HEUCTEK/E PU3MKe
jocuryparba 4 caocuryparba | OL 9,989

3.MpuxoAM 04 NOCNOBA HEMOCPEAHO NOBE3AHMX C NOCAOBUMA OCUTYparba 14,616 11
|8. OCTanu NOCNOBHU NpUXoaU 626 ﬁ@
11,NOCI0BHN (®YHKLWOHAJIHW) PACXO AU 427,560 160,581
1.,PacxoAm 3a AyropoyHa pesepsucakba M PyHKUMOHaNHE AoNPpHHOCE 148,334 3,036
| 1.3. fonpuroc sa npeseHTBy 36,391 2,604
14 LONPUHOCK NPONUCaHK NOCEBHUM 3aKOHMMA 1,071 420

1.5. AonpuHoc FapaHTHom doHay j T 17,770 2

1.7. Pe3, 323 0cUryparba KOA KOJUX CY OCUIYPAHULIM MPUXBBTUAU A3 yYecTBYjy U uHBecT. |
\pwsmv, pes. 3a Boryce 1 nonycre 1 nossharba APYrUX Tex. pesepau | 689 0

-

1.8. OcTanu pacxoAm 3a gyropoura pe3epsucarba v GyHKUMOHANHE AONPUHOCE | 92,413 10
‘|2.Pacxo,qn H8KHaAA WTEeTa U YrOBOPEHUX M3HOCa 1 zso,sﬁj 15@
|_2.2. JIMKBUAMPEHE LUTETE HEXUBOTHUX OCUrypatba 217,478 144,514
r2,3. JluksuaupaHe wWreTe — yAeNH y LUTETama caocuryparea | 6,704 7,776

N " T

2.5. Pacxoau ussuhaja, npouene, AMKBUAALM]E U UCNNATE HAKHAAS WITETA M 9,820 8,530
YrOBOPEHUX M3HOCA
| 2.7. NMpunxoau op y4ewha peocnryparba 1 pETPOUECH]A Y HakHaaw wreTa 3,623 972
3. Pe3epBucaHe wrere — nosehawe 107,071 0
3. PesepBucane wreTte — cMarekbe 1 0 3,223

3.3. PesepBucare WTETE HEXKMBOTHUX OCUIypatba — nosehare | 151,149 16,837

3.4. PesepBucane WTETE HEXMBOTHUX OCUTYParba ~ CMatbetbe ] 41,728 13,634

T

3.6. Pe3epsucane WUTETE CAOCHTYParba, PEOCHTYPatba U PETPOLLECH]a — CMatbetbe | 2,3‘50J 426
4.7Ipux0AN N0 OCHOBY perpeca U npoaaje ocurypanux owtehenux cTBapu r | 12,526 18,873
_5.'noseﬁarbe OCTANMX TEXHUHKUX pe3epBu —~ HETO 6,137 16,902
6. Cmaberbe 0CTauX TEXHUYKUX Pe3EPBY ~ HETO 57,395 2,329
7. Pacxoay 3a GoHyce 1 nonycre | 5,561 5,220
11l AOBUTAK ~ BPYTO NOCNOBHU PE3YNTAT 361,425 83,093

B.NPUXOAU U PACXOAN NO OCHOBY UHBECTULIMOHE AKTUBHOCTU
| MTPUXOAN O UHBECTUPAHA CPELCTABA OCUIYPAHA 16,358 12,558
2. Npuxoam 04 ynaramwa y HeNOKPEeTHOCTH 2,730 2,726

2.1. TIpUX0AK 04 3aKYNHUHAE UHBECTMUMOHUX HEKPETHUHA 2,730 2,726
3. Mpuxoav og Kamata 13,505 9,728
\6. MO3UTUBHE KYPCHE Pa3/IMKE U3 AKTMBHOCLTU UHBECTUPAKbA 123 104
[II. PACXO[M N0 OCHOBY MHBECTUPADA CPEACTABA OCUIYPARA 98 931
5. HeratBHe KypPCHE PB3/IMKE U3 AKTUBHOCTU MHBECTVRAHA 98 931
11l AOEUTAK 13 UHBECTULIMOHE AKTUBHOCTH 16,260 11,627
B TPOLUKOBU CNPOBOBEHA OCUIYPAHA 307,482 114,054
|1. Tpowwosw npubase 201,570 32,411
| 1.1 Nposunsuje 60,760 20,825

1.2. Ocvanv TpowKosw npubase 431,292| 39,073
.-T.Sv Npomena pasrpaHuyeHnx Tpolwkosa npubase — noseharse | 317,970 27,487

1.4. NIpomena pasrpaHi4yerux TPOWKoBa Npubase — cMarberbe 27,488 0
2. TpolwKoau ynpase - 111,662 83,848
| 2.1. AmopTn3aumja 3,065 6,129

2.2, TPOWKOBY MaTepHjana, eHeprije, yCnyra u HemaTepujanHi TpoLuKosH 6,717 7,230

2.3. TpOLWKOBM 3apaAa, HAKHaAa 33paaa U OCTAaNM IMYHM TPOLLIKOBK 23,617 45,795

2.4. OCTanu TPOWKOBM ynpase 78,263 24,694
F%. OcTanu Tpowkoswu cnposofera ocurypaka - o 360
4. MpoBu3Mnja 04 peocUryparba 1 petTpouecuja 5,750 2,565
1. NOC/I0BHM AOBUTAK — HETO NOC/I0BHU PE3YATAT 70,203 0
11 NOCNOBHU NYBUTAK — HETO MTOCAOBHWM PE3YNTAT 0 19,334
11 ©UHAHCUICKM NPUXOAU, OCUM GUHAHCUICKUX NMPUXOLA NO OCHOBY 2,653 1568
|[MHBECTULMOHE AKTUBHOCTH ! i
IV ®UHAHCUICKM PACXOAN, OCUM GUHAHCUICKUX PACXOAA MO OCHOBY | 1836 337
WHBECTMUMOHE AKTUBHOCTW } ‘ !

Wv NPUXOAM OA YCKNABMBARA BPEAHOCTU NOTPAXMBALA W APYTE I I 10298 22416

[ UMOBUHE KOJA CNTYXK W 3A OBAB/bAHSE AENATHOCTU o | ! ’
| VI PACXOZM NO OCHOBY OBE3BPEREHA NOTPAXMBALA W APYTE UMOBUHE 18,085 20,084

KOJA CNYKW 3A OBAB/bAHLE AENATHOCTU - \ T !
VIl OCTAIM NPUXO AU - 2,525 9,740
VIl OCTA/IN PACXO AN 61,263 1,458
IX AOBUTAK U3 PELOBHOTI NOC/1I0BAHA NMPE ONOPE3VBAHA 4,495 0
X I'YEUTAK W3 PELOBHOT IMOCNOBAHA MPE ONOPE3UBAFA 0 7,489
X1l HETO MYBUTAR NOCNOBAHA KOJE CE OBYCTAB/bA, HETATUBHW EGEKTU NPOMEHE 2,145 2,943

PAY, NOTUTUKA Y1 MCNPABKU FPELUAKA 13 PAHMIWX NEPMOOA
. AOBMUTAK MNPE ONOPE3UBAHA 2,350 0
A. 'YBUTAK NPE OMOPE3UBAHA 0 10,432,
B. NOPE3 HA AOBUTAK _ 1
2. lo6uTaKk N0 OCHOBY KpeMparba OANOKEHUX NOPECKUX CPeALTaBA M CMarberba J \ 1814 0
OANOKEHUX NOpeckux obasesa
i‘ ry6uTak no ocHoBy csrv\arberba 04/1. MOp. CPeACTaBa U3 NPETXOAHNX FOANHA U u“usm 148
peviparba 0. nop. obasesa 29
E. HETO [OBUTAK 43 0
. HETO NTYBUTAK J 10,580
Ynan U3BpLIHOr O, g OS]GUWA Kk U3spwHor oabopa . Z
S Apo (S -
Bpamsc o HU parsaunh
- 1 Ve



U3BELLITAJ O OCTA/IOM PE3Y/ITATY -y nepuoay og 01.01.2020. go 31.12.2020. roauHe
Fnoboc ocuryparse a.4.0 Beorpag,

(y xumagama guHapa)

M3HoC
MNO3nUUIA Hanomena 6poj MpeTxogHa
Tekyha roauHa
roaMHa

A. HETO PE3Y/ITAT U3 NOC/IOBAHA
I. HETO JOBUTAK 4,164
Il. HETO TYBUTAK 10,580
b. OCTA/ZIN CBEOBYXBATHU AOBUTAK WUJIU TYBUTAK
1. Nosehare pesanopmaaumoulmx PEe3epBU N0 OCHOBY HemaTepujanHe 6,619 0
MMOBMHE, HEKPETHUHA, NOCTPOjera W onpeme
1I.CTABKE KOJE HAKHAZHO MOTY BUTU PEKTACUDPUKOBAHE Y
BUNTAHCY YCEXA Y BYAYRUM NMEPUOONMA
8. I'y6v'1u,v1 Mo OCHOBY xapTwhja 0f BPeAHOCTN PacnonoXMBMX 3a 1287 10,503
npoaajy
IV. OCTAJIU BPYTO CBEOBYXBATHU AOBUTAK 6,619 0
V. OCTAJIN BPYTO CBEOBYXBATHU NYBEUTAK 1,287 10,503
Vi MOPE3 HA OCTA/I CBEOBYXBATHU LOBUTAK UITN
I'YBUTAK NEPUOAA (OEPAYYHCKU)
VII HETO OCTAJ/IU CBEOBYXBATHU JOBUTAK 5,332 0
VIil HETO OCTA/IU CBEOBYXBATHU NYBEUTAK 0 10,503
B. YKYNAH HETO CBEOBYXBATHW PE3Y/ITAT NEPUOJA
1 YKYINAH HETO CBEOBYXBATHU AOBUTAK 9,496 0
Il YKYNAH HETO CBEOBYXBATHU T'YBUTAK 0 21,083

YnaH U3spuwiHor ogbopa MpeacepHuk U3spwHor oabopa

Bpa% 108uhH




BUIAHC CTAHA - Ha gaH 31.12.2020. roguHe

F'noboc ocuryparwe a.a.0 Beorpag

(y xumanama auHapa)

: Hanomena WsHoc
MNo3numja :
6poj Tekyha roguna | MpeTxogHa rogunHa
AKTHUBA
6. CTAJIHA UMOBUHA 1,129,096 522,657
| HEMATEPUJANHA YNIATAHA (MMOBUHA) 1,996 1,168
I COOTBEP M OCTANNA NPABA | 13,444 6,318
IV HEKPETHWHE, MOCTPOJEHA Y ONPEMA | 1 SZO,SSQL 315,920
1. HekpeT., nocTpojerba 1 onpema 3a 06as/watbe 4enaTHOCTH L | 251,147| 235,216
2. UHBECTULMOHE HEKPETHUHE | j 69,392) 80,704
Vi AYTOPOYHU SUHAHCUICKU MNTACMAHU | l\ 793,117 199,251
2. OCTanu AyropoyHn GUHaHCHICKU NAacMaHu | | 793,117[ 199,251
l 2.1. insectunumje Koje ce aprke ao nocneha | | 780,835| 187,462
‘J) OcTane X0B 1 MHBECTULM]E KOje Ce ApsKe A0 gocneha ‘ | 780,835 187,462
L2.3. OCT. HENOMEHYTH AYrOPOUHYM GMHAHCHJCKM NNAaCMaHK 12,282 11,789
‘FB. OBPTHA UMOBUHA 1,364,081 346,837
[ 3ANUXE 33,193 2,634
Ell NOTPAXUBAWA, NTACMAHU U TOTOBUHA 969,041 308,561
Momamwsawa 173,736 97,113
Ql. OT. 33 MpemMujy ocMrypara, Caocurypara U peocurypara 169,462 84,672
‘L 1.2. MoTparkuBarba 04 peocurypasaya v petpouecuoxapa ﬁ; - 802 448
@34 MNoTpakusarba 3a perpece 1 | 1,4@ 3,169
Q4. Ocrana notparunsara T i 2,011 8,824
2. NoTpamusarba 3a sule niaheH nopes Ha 4obuTak | L 2,319 2,326
3. ®UHARCHJCKM NNACMAHM | | 685,780 182,164
3.1, ®MHaHCK]CKA CPecTBa PacnonoxKusa 3a npoaajy | 10,373 11,660
| 8) Octane XoB u ¢uH. cpescTBa PAaCNONOXUBa 38 NPOAEJY rL 10,373 11,660
‘ 3.3, KpaTKOpOUYHU aeno3nTu Koa BaHaka | | 299,000 125,415
3.4. OcTany KPaTKOPOUHU PUHAHCHCKU NAACMAHU ‘ | 376,407 45,089
4. TOTOBMHCKM €KBUBANEHTM W rOTOBUHA | \ 107,206L 26,958
|V AKTUBHA BPEMEHCKA PA3TPAHUHEHA | | 318,253 27,736
EPaarpanueHM TPOLKOBM Npubage ocurypatba ‘ | 317,970 27,487
2. ipyra aKTMBHa BPEMEHCKa pasrparmnyerba ‘ 283| 249
VI TEXHWUYKE PE3EPBE KOJE NAOAJY HA TEPET CAOCUTYPABAYA, 43’594| 7,906
PEOCUTYPABAYA Y PETPOLLECUOHAPA 4
1. PesepBse 3a NpeHOCHE Npemuje Koje najajy Ha TeperT caocurypasauya, 41,244 7,480
peocurypasaya M peTpouecuoHapa
|2. PesepsucaHe WTeTe KOje Naaajy Ha TEPET caocurypasaya, peocurypasada v 2350 426
peTpouecnorapa
. YKYMMHA AKTUBA 2,493,177_| 869,494
L NACWBA
|A. KANUTAN 572,784 566,630
[ OCHOBHM ¥ OCTANM KAMUTAN 515,919 515,919
1. AKLMJCKN KannTan 515,915! 515,919
liv PEB. PE3EPBE NO OCHOBY PEBANOPU3AUMIE HEMAT. UMOBUHE, 132,636 129,358
HEKPETHUHA, NOCTPOJEHA N ONPEME
Vi HEPEA/IN3OBAHWU I'YEULU 11,791 10,503
Vil HEPACMOPEREHN AOBUTAK | 4,164 0
2. Hepacnopehenu gobutak Tekyhe roamHe ] 4,164 0
VI TYBUTAK A0 BUCUHE KANUTANA j 68,144 68,144
1. fy6uTaKk U3 paHmjux roamHa 68‘144I 57,564
2. TybuTak Tekyhe rognue Q 10,580,
[B‘ PE3EPBUCAHA U OBABE3E 1,920,393 302,864
| AYTOPOYHA PE3EPBUCAHA i | 796 245
4. Pesepse 3a HoHyce n nonycre 793 106
I—6-.Epyra AYTOpO4YHa pesepsucatba ' 3 139
]—II—,D,VI'OPOHHE OBABE3E 127,822] 6,880
| 8) ocrane ayropouse obasese 127,822 6,880
111 OQNOMEHE NOPECKE OBABE3E L 17,689 18,335
IV KPATKOPO4YHE OBABE3E | 191,506 18,134
f. KpaTkopouHe puHarcujcke obasese 56,505[ 2,908
8) OCTane KPAaTKOpoUHe drHaHcKjcKke obasese | 56,505 2,908
|3. ObaBe3e No OCHOBY LITETA 1 YTOBOPEHWX M3HOCA | 7,218 0
l4. 06asese 3a npemujy, 3apage u apyre obagese 127,783 15,226
V MACMBHA BPEMEHCKA PA3rPAHNYEHDA [ 1 1,389,988 176,099
1. Pesepse 3a npeHocHe npemuje o ) 1,387,292 155,963
6) HEKMBOTHUX OCUFYPakba U CAOCUTYpPakba 1,387,292 155,963
2. Pesepse 3a HEUCTEKNE PU3nKe 2,696 20,136
VI PE3EPBUCAHE LUTETE \ 192,592 83,171
176) nemmBoTHIX Ocrypatba U caocmrypatba /frvﬁw NN | 192,592 83,171
I. YKYMHA MACUBA e @\\ L 2,493,177 869,494
Ynan U3ssp ) RANJE E MNpeaceannk U3spwiHor ?,qigga
E] ! ,;f %pamﬁwh
e Brs o and /



M3BELUTAJ O TOKOBUMA rOTOBUHE -y nepnoay oa 01.01. ao 31.12.2020 roauHe

Fno6oc ocuryparse a.g.o beorpag,

(y xumagama auHapa)

. U3HoC
Mo3unumnja
Tekyha rogmHa [TpeTxoaHa rogmHa
TOKOBU FOTOBUHE U3 NOCNTOBHUX AKTUBHOCTU
I MpPUAKBYM roTOBMHE U3 NOCOBHUX aKTUBHOCTM (04 1 Ao 5) 2,067,829 296,356
1. Mpemuje ocuryparba v caocuryparba M NPUM/bEHW aBaHCK 1,927,548 254,608
3. Mpuauewu oa yHewha y HaKHaaK WTeTa 3,052 510
4. Mpum/beHe KamaTe 13 NOCNOBHUX aKTUBHOCTH 403 1,323
5. OCTanu NpUNUBKU U3 PEAOBHOr NOCNOBarba 136,826 39,915
il OA/MBU FOTOBUHE M3 MOCNOBHMX aKTUBHOCTH (oA 1 A0 9) 1,051,804 323,630
.H L
3. Mpemuje caocurypakba, peocUryparba 1 petpouecuja 30,997 9,038
4. 3apage, HakHaae 3apafa W ocTalu AINYHU pacxoam 278,086 75,085
S. OcTanu TPOWKOBU cNpoBofera ocuryparba 2,055 900
6. Mnahexe kamarte 1,739 241
8. OAAMBU NO OCHOBY OCTa/IMX jaBHUX NPUX0Aa 91,129 15,975
9. OcTanu 04AMBU FOTOBMHE M3 PEAOBHOr NOCA0Baka 399,663 69,333
lll.  |HeTo npunuB roToBMHE M3 NOCAOBHUX aKTUBHOCTH (I-11) 1,016,025 0
V. HeTo 04AUB roTOBMHE U3 NOCAOBHUX aKTUBHOCTH (lI-1) 0 27,274
TOKOBU TOTOBUHE U3 AKTUBHOCTU MHBECTUPAHA
1. MpUANBU rOTOBMHE U3 aKTUBHOCTM MHBECTUPatba (oa 1 A0 5) 286,331 245,373
2. Mpopaaja HemaTepujanHnx ynararba, HEKPETHMHA, NOCTPOjetba, 80,619 6,427
onpeme 1 6UONOWKMX CpeacTasa
3. OcTanu GUHAHCHCKM NNacmaHu — 4eNOHOBaka U yarara (HeTo 193,367 234,955
NpWAnBHK)
4. TIpUM/bEHE KaMaTe U3 aKTUBHOCTU MHBECTMPEHA 9,845 3,991
5. Mpum/bere ausuaeHae u ydewha y pesyatary 2,500 0
. Oa/1MBU rOTOBUHE U3 aKTMBHOCTHU MHBECTMpatba (04 1 ao 3) 1,257,904 285,943
2. KynosuHa HemaTepujanHux ynaratba, HEKPETHUHA, NOCTPOjerba, 27,305 5,113
onpeme u HUONOWKKMX CpeacTasa
3. OCTanu GUHAHCK|CKM NAACMaHW — NEeNOHOBaka U yNararba (HeTo 1,230,599 280,830
04NUBH)
IV. |HeTo oa/iuB roToBMHE M3 aKTMBHOCTW UHBeCcTUpatba (l1-1) 971,573 40,570
TOKOBU TOTOBUHE U3 AKTUBHOCTU PUHAHCUPADA
I MpMANBKM rOTOBMHE U3 aKTUBHOCTW GUHaHCUparba (oA 1 go 5) 73,964 0
3. KpaTKOPOYHM KPEeANTH (HETO NpUAnBH) 73,964 0
11, OA/iMBU rOTOBUHE M3 aKTUBHOCTU PpUHAHCKpatba (oa 1 po 7) 38,125 4,286
3. KpaTKOPOYHM KDeanTH (HeTo 0aNu1ew) 20,000 0
6. DUHAHCUCKM NIUBUHT 18,125 4,286
Ill.  |HeTo npusiWs roToBMHE U3 aKTUBHOCTH hUHaHCKParba (I-11) 35,839 0
V. HeTo 0A/inB roTOBUHE M3 aKTUBHOCTU pUHaHCUparba (l1-1) 0 4,286
CBETA MPU/IUB TOTOBUHE 2,428,124 541,729
CBEFA OZ1/IUB FOTOBUHE 2,347,833 613,859
HETO MNPUJINB TOTOBUHE 80,291 0
HETO OANUB FTOTOBUHE 0 72,130
FTOTOBUHA HA INMOYETKY OBPAYYHCKOT MEPUOJA 26,958 99,823
NO3UTUBHE KYPCHE PA3JIMKE MO OCHOBY TMPEPAYYHA 151 292
HETATUBHE KYPCHE PA3/TMKE NO OCHOBY NPEPAYYHA 194 1,027
FTOTOBUHA HA KPAJY OBPAYYHCKOT NMEPUOOA 107,206 26,958

Ynan MsepwHor ogbopa
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Ha ocHoBy wnana 26. Ctas 3. 3akona o padyHoBoACTBY (,,Ciryx6enu riacauk PC” 6poj 62/2013), wiana 138. 3akona o ocurypamy (,,Ciyx0eHn
rinacHuk PC” 6poj 139/14), Omnyke o canprkajy u popmu oOpa3ana (pUHAHCH]CKHMX U3BelTaja 3a APYIITBA 33 OcHrypame (,,CIyxOeH! IIIacHUK
PC”, 6poj 135/2014, 141/2014 1 102/2015) 1 unana 60. Craryra ,, [ JIOBOC OCUI'YPAIbA” a.1.0. ,,]'noboc ocurypame “a.n.0. beorpan (y nabem
TeKcTy: JIpymTBo) OJHOCH

HAIMIOMEHE
Y3 ®PUHAHCUJCKE U3BEHITAJE
3a mepuon ox 01.01.2020. xo 31.12.2020. roaune

1. ONIITE HH®OPMAIIMJE O JPYIITBY

1.1. Ha3uB u cequumre
Tabena 1. Omuty nogauy o ApymtBy

Ha3zus 1 nocji0BHO uMe T'mo6oc ocurypame a.z.o.

MartuyHu 6poj

06936253

II1b

100001079

HIndpa reraTHocTu

6512 - HEeKMBOTHO OCHUTYpamhe

Ynuc y perucrap npuBpeaHux cyojekara

Peweme BJ1 10393/2005 ox 04.05.2005. rogune

Cepmre JIpymrsa

Anpeca: bynesap Muxajna [Tynuna 1651, Hosu Beorpan
E-nomurra: office@globos.rs
Wurepuer anpeca: www.globos.rs

OcHoBHH KanuTaa Jpymrsa

515.918.537 PCAA

W3Bpmnu oxdop

Cunnma Ipatspaunh - npencennuk 1O

Bpanko IaBnosuh - yian 1O

Tlerap I'aBpanosuh - npenceauuk HO
Hanzopuu oxdop XKespka hopouh - wran HO
Parko Banosuh - wian HO

Pememwem Haponne 6anke Cpouje I'. bp. 4882 ox 24.06.2016. rogune, yrBpheHo je na je ['moboc ocurypamwe a.1.0. beorpan (y aabem TEKCTy:
JIpyIITBO), YCKIAAUIO CBOjE TOCIOBamk-e, MMOBHHY, KaluTal, 00aBese, OpraHe, OpraHu3alyjy M akte ca oiapenbama 3aKoHA O OCHUTYpamy M
UCIyHHIO yCJIOBE MPOIICaHe 32 00aBIbabe CBUX BPCTAa HEXKUBOTHUX OCUTYparba U3 WwiaHa 9. Tor 3aKoHa.

JIpyIITBO je KOMIaHWja Koja MMa TpaJuIMjy HocioBama ayry Buiie oa 20 roauHa. ITocMaTpaHo npemMa cBoM yuellly Ha TPKHUIITY OCHTYpamba y
YKYIIHOj npemuju, JIpymTBo chnaza y pea MamMX OcHTypaBajyinx ApymiTaBa Koje ce HCKIbYy4HBO 0aBH HEXMBOTHHM ocurypameMm H 100% je y
nomaheM BIaCHHUIITBY.

Jlana 03.02.2020. momao 1o mpoMeHe y 3Ha4yajHoM ydemhy y J[pymTBy myTeM KynoBHHE akuuja y 610K TpaHCakiuju Ha Open market TpKUIITY
beorpancke 6ep3e, oxnocHo British motors d.o.0. beorpan je nakon xynosune 982.960 akuuja Ha beorpaznckoj 6epsu crexao 71,78889% akumja ca
npasom riaca. Ha nan 28.09.2020. ronune, Crunanan nocenyje 1,197,554 axuuja Jlpymrsa ca yaemhewm npasa rinaca oz 87,46141%.

1.2. IlpaBHa ¢opma u ynpasa

JIpyIITBO je CXOMHO KPHTEPHjyMUMA IPELU3HPAaHIM 3aKOHOM O PadyHOBOJCTBY, Ka0 U [I0 OCHOBY J€JIAaTHOCTHU KOjOj IIPUIaJa, Pa3BPCTAHO Y BEIHKO
IIpaBHO JIMIIE.

Axuyjama Jlpymrsa ce Tpryje Ha perymucanom tpxumry XOB — Open market, a npema [IpaBuinuky o auctunry beorpancke bepse a.n. beorpan.
Opranu ynpasjbamwa Jpymrsa cy: Ckynmrusa, Hagzopau ondop 1 U3Bpiinu oxdop.
®dunHaHcHjcke u3BeITaje yeaja CkymmTrHa JlpymTsa.

3a MCTHHUTO W TIOIITCHO NPHUKA3UBambe (MHAHCH]CKOT MOJIOKaja M YCTICITHOCTH TOCIOBama J[pyImiTBa, OJTrOBOpaH je 3aKOHCKU 3aCTYITHUK,
W3Bpiuau ox60p u AUpexTop cekTopa 3a GQHHAHCHjC.

[Mocnosu u3 nenatHocTy [JpymTBa ce 00aBibajy y opraHu3auoHuM cekropuma y beorpany u Hosom Capny, Kparyjesuy, Hunry, Hosom Ilazapy,
Bamesy, HYauky, Kpyuresuy, Cenru, 111a0iy 1 npexo nocpeHuKa 1 3aCTyMHUKA.
1.3. Akunonapu

CrTpyKTypa aKIMOHapa BJIacHHMKAa OOMYHMX aKIMja IIpeMa IojanuMma ca cajra LleHTpanHor perucrpa xaprtuja ox BpegHoctu ,,I'JIOBOC
OCUT'YPABA” a.n.0. Beorpan va nan 31.12.2020. rogune:



Vieynna % Ol yKynHe Bpoj Homunanna
AKIIMOHAPH eMHCHje 00HYHHX 00HMYHUX BpeIHOCT
BPEeIHOCT y THH . . .
aKuuja aKuuja aKuuje
IlpaBHa Jauna
BRITISH MOTORS D.O.0. BEOGRAD 432.928.984,82 87,50523 1.198.154 361,33
POSTANSKA STEDIONICA BANKA AD 4.384.016,89 0,88611 12.133 361,33
ZIBZAR GROUP DOO 2.083.428,78 042111 5.766 361,33
TELETRADE DOO BEOGRAD 1.319.215,83 0,26664 3.651 361,33
IIpaBHa JMua — octana 3.813.115,49 0,77072 10.553 361,33
YKYIIHO IpaBHA JIMIA 444.528.761,81 89,84982 1.230.257 361,33
DU3HYKA JIHIA
OcrTaina 44.745.661,88 9,04416 123.836 361,33
DURIC MILICA 928.256,77 0,18762 2.569 361,33
SAVCIC GORDAN 823.471,07 0,16644 2.279 361,33
JECMENIC IGOR 722.660,00 0,14606 2.000 361,33
KOSTIC UROS 625.462,23 0,12642 1.731 361,33
YKynHo ¢pu3nyka Jmmna 47.845.511,95 9,67071 132.415 361,33
30upHH (KacToAH) pa4yH

36upHH (KacTOIM) pauyH 2.372.131,45 0,47946411 6.565 361,33
Ykynuo JIpymrso 494.746.405,21 100 1.369.237 361,33

IMpema nopamuma ca cajta L{entpanHor perucrtpa (www.crhov.rs) 52 ctpanux ((pusuyka M mpaBHA) JIMLA MOCEAyje KamnuTan y APYLITBY 3a
ocurypame «['JIOBOC OCUT'YPAIE» ano beorpan Ha 31.12.2020. roauxe.

1.4. Ilocpeanuny U 3aCTYNNHHIN

Kanau nponaje 3 - Tlocpeanunu

MOTUB A.0.0. 3A IOCPEJOBAKE YV OCUT'VPAKY BEOI'PAJL, Bynesap Muxajna Iynuna 10u, 11070 HoBu Beorpaa

AKOPJI IJTYC JI00 TIOCPEIOBAIGE Y OCUT'YPAILY HOBU CAJI, ®ytomku iyt 406, Hosu Can

JIMUCTPUPUCK J100 3A TIOCPEJIOBABE Y OCUT YPABY - BEOI'PAJ], Hapoanux xepoja 29, beorpan-Hosu Beorpazx

J100 3A TIOCPEJJOBABE Y OCUT'YPAKY EJI-ITOM HOBU CAJl, Asrycra Ilecapna 18, Hosu Cax

JIpymTBO ca OrpaHHYEHOM OAroBOpHOIINY 3a mocnoBe nocpenoBama y ocurypawy Hb MHBECT Beorpan-Cascku BeHat, Jumiomarcka Kononuja
22, beorpan-Cascku Benarg

JIPYIITBO 3A IOCPEJIOBAILE Y OCUTYPAILY 3]l MEJJMATOP 10O BEOI'PAJL, Ipepanosuhesa 96, Beorpa (rpan)

JPYIHITBO 3A I[IOCPEJZIOBAE V OCUTI'YPABY ALl 10O BEOI'PAJ] (CTAPU I'PAJT), Cxennep-6erosa 3/3a, beorpan-Crapu ['pax

JAPYIITBO 3A IIOCPEJOBAILE YV OCUT'YPARY AI'T 100 3PEIbAHMH, Haponne omnaaune 12, 3pemanun

JPYIITBO 3A ITOCPEJOBABE V OCUT'YPABY AUT" 1.0.0. BEOTPAJI-YYKAPHIIA, Tloxkemka 79, 11030 Beorpag-Uykapuia

JpymtBo 3a mocpeaoBame y ocurypamby AJIMOHJ] T'POVII 1.0.0. Hou Cax, Tpr Mapwuje Tpanmadun 14, Hosu Can

JPYIHITBO 3A [IOCPEJIOBAILE V OCUTI'YPABY APB ITAPTHEP J1I0O BEOI'PAJI (3EMYH), Kapahophes Tpr 40 ¢ ,11080 3emyn

JPYIITBO 3A [IOCPEJIOBABE V OCUT'YPABY ACUT'ECT 100 BEOI'PA/I, Mmotcka 1, Beorpaa-Bosknosaig

JAPYIITBO 3A [IOCPEJIOBAE V OCUI'YPABY ACIIEKT UDA 100 HOBUY CA/l, Bynesap ocnotohema 127, Hosu Can

JpymTBo 3a nocpepoBame y ocurypamsy ACITEH noo Beorpax, bpahe Jepkosuha 185a, Beorpan-Boskmoan

JAPYIIITBO 3A [IOCPEJOBAKE V OCUTYPABY ABAKYM MHBECT JOO (BEOTPA/ZI-BPAYAP), Bheromesa 82, beorpai-Bpauap

JIPYIITBO 3A IIOCPEJIOBABE V OCUT'YPABY BPOKOC [1.0.0. BEOT'PA/I-HOBU BEOT'PA/I, Bynepap mapurana TonGyxuna 33 ,11070
Hogsu beorpan

JPYIITBO 3A I[IOCPEJOBAIE YV OCUT'YPAKY EYPOCOJIYTUOHC 1OO BEOI'PAJL (3EMVYH), Kapahophes Tpr 34 u, beorpan-3emyn

JPYIHITBO 3A IIOCPEJJOBAKE V OCUT'YPABY ®EPMAT J1.0.0. BEOI'PAI-CTAPU I'PA/T, Tpr Hukone Iammha 12, 11000 Beorpan

JAPYIHITBO 3A [IOCPEJIOBALE YV OCUT'YPABY OUJEJIMTY IUIYC IOO HOBU CAJI, Tpr Mapuje Tpannaduu 20, Hopu Cax

JlpyuiTBo 3a nocpenoBame y ocurypamy Popruc [TaprHep 1.0.0. beorpan-Ilamuiyna, [apcuje Jlopke 73, beorpaa-ITammtyia

JPYIHITBO 3A [IOCPEJOBAKE V OCUTI'YPABKY ®OPTYHA-3ATI OO HOBU CA/l, Tpr Mapuje Tpangadun 5, Hosu Can

JIPYIITBO 3A IOCPEJIOBAILE Y OCUTYPARY T'EA TTPO JIOO HOBU CAJI, 3maj Ormsena Byka 2,Hosn Caz

JpywTBo 3a nocpenoBame y ocurypamwy [ pELlo UnTepHaTHOHaN 100, Beorpax (Hosu beorpan), Bynesap Muxajia Iynuna 115B/A3, Beorpan-
Hosu Beorpan

JIPYIITBO 3A IOCPEJIOBAILE Y OCUTYPAIY I'CH MACTEP JI0O BEOT PAJT (AJIWJIYJIA), Illajkawka 23, beorpan-Hamwrysa

JpyuitBo 3a nocpenoBame y ocurypary MHEIIO JIOO beorpan-Crapu rpaj, Lletnmcka 26a, beorpan-Crapu ['pajx

JAPYIITBO 3A IIOCPEJJOBAKE V OCUTI'YPABKY MHTEPA 10O BEOI'PAJI (CTAPU I'PAJT), Majke JeBpocume 37, beorpan

JPYIITBO 3A [IOCPEJOBAKBE V OCUT'YPABY MHTEPOMHUA 100 FEOT'PA/I, Kajmakgamarcka 24-26, 11000 Beorpax

JIPYIITBO 3A TIOCPEJJOBAKE V OCUT'YPABY JIETPA OO, BEOT'PAT (HOBU BEOT'PAN), Bynesap Muxajna Ilynuna 108/516 , 11070
Hogru Beorpan

JIPYIITBO 3A IIOCPEJIOBAKBE V OCUT'YPABY MAPCX 100 BEOI'PAJ] (HOBU BEOI'PA /), Omnaaunckux bpurana 886, beorpan-Hosu
Bbeorpan

JPYHITBO 3A [IOCPEJOBAKE V OCUI'YPAKY HOPJAJL IUB 1.0.0. BEOI'PAJI-3EMVYH, Bocancka 71 a, 11080 3emyn

JIPYIHITBO 3A IIOCPEJJOBAKE V OCUT'YPABY TTIPEMUYM ITOJIMCA 10O BEOTPAJI-TTAJIMITYJIA |, Iujuhesa 78/, 11000 beorpax




JIPYHITBO 3A [IOCPEJOBABE V OCUT'YPABY PAUOOENCEH ACCUCTAHLIE J1.0.0. BEOI'PAJZI-HOBU BEOI'PAL, Hopha
Cranojesuha 16, beorpan-Hosu beorpan

JIPYLITBO 3A [IOCPEJJOBAILE Y OCUT'YPARY PP INB 0O, OSPEHOBALL, Kapahophesa 10, O6petosan

JIPYIITBO 3A ITOCPEJIOBAKBE V OCUTYPABY CEPTUYC IPYIITBO CA OTPAHUYEHOM OZI'OBOPHOIIIRY HOBU CA]J, Jlase
Koctuha 15, TMN/24, Hosu Canx

JIPYIITBO 3A I[IOCPEJIOBAKE V OCUT'YPABY CTEBAHOBUR OO BEOI'PAJ] (UYKAPULIA), Iloxewka 67 a, nokan 4.01, 11000
Be'orpan

JPYIITBO 3A [IOCPEJJOBAKE V OCUTI'YPABY THJI MHC J1.0.0. HOBU CAJl, Xeme3nnuka 17, 21000 Hosu Can

JIPVIITBO 3A ITOCPEJOBABE V OCUT'YPABY WHIIJIMC TOWEPC WATCOH JI00 BEOT PA/I, ByneBap Muxajna [Tynmna 1158,
Beorpan-Hosu Beorpan

JIPYIITBO 3A IOCPEJIOBAILY Y OCUTYPAILY T-TPYIIA JIOO BEOT'PAJ] (HOBU BEOTPAJL), Jypuja Carapuna 1, beorpan-Hosu Beorpas

ITAPTHEPC TUME JIPYIITBO CA OI'PAHUYEHOM OJI'OBOPHOILIRY 3A IIOCPEJIOBAKE V OCUT'YPABY ITAHYEBO , Maruje
T'ymua 46/1, 26000 ITanyeBo

TNOJIUITMHC-PEHOMUA 100 3A IIOCPEJJOBAE Y OCUT'YPAY CYBOTHULIA, Matuje I'yma 5, Cybornua

PALIMO ITUTYC-TIOCPEJOBAKBE V OCUT'YPABY JIPVIIITBO CA OTPAHUYEHOM OATIOBOPHOLIIRY HOBU CAJT, Tuxomupa Octojuha
4/1AB/39,Hosu Cax

PU3UKO JIPYUITBO 3A IIOCPEJIOBABE V OCUT'YPARY PU3UKO /1.0.0. BEOT'PA/I-HOBU BEOI'PA/], Hapoxuux Xepoja 9, 11070
Hosu beorpan

TAHJEM IIPEMUYM JIPYHITBO 3A I[IOCPEJIOBAKE V OCUT'YPAKY OO HOBU CAJl, Bojsone Munmha 24, Hosu Cag

BCXK ITAPTHEP 100 APYIITBO 3A IIOCPEJIOBAKE Y OCUT'YPABY YAYAK, Komesnhnu 66, 32103 Komepuhu - Yauax

Jpyuirso 3a nocpeposame y ocurypaby MHC&BPO oo Hosu Caj, Hatomesuhesa 13, 21000 Hou Can

AVIITYC ITOCPEJOBAIE YV OCUT' YPAKY 10O BEOI'PAJL, I'Bo3auhena 16, 11000 Beorpax - 3Be3aapa

KOHEKTA IUIYC OO IIOCPEJOBAKBE Y OCUT'YPAKY BEOI'PA]L, Jypuja larapuna 36/1, 11070 Beorpax - Hosu Beorpaz

JpyumTBo 3a mocpenoBame y ocurypamby BUB 1.0.0. Beorpaa-Bpadap, Pyanunuka 2, 11000 Beorpanx

AMAJIE 11.0.0. 32 iocpeioBame y ocurypawy, Creana Jly6Gajuha 17/2, 11273 Beorpazx - 3emyH

TAPA TlaptHep 4.0.0. ocpeioBame y ocurypawy beorpaa, Majaancka Uykapuua 3, nokan 2, 11000 beorpaz

JIPYIITBO 3A TIOCPEJJOBAKBE V OCUTYPABY TC ITOJIMCAVHBECT JIOO BEOT'PAJT (PAKOBUIIA), TTatpujapxa Aumutpuja 24, 11090
Beorpan

ITOCPEJIOBAILE V OCUTI'YPAY AJIKA TUIYC OO BEOI'PA/JL, Antudammcruyxe 6opoe 33 - MN/6, 11070 Hosu Beorpax

CEI'YPO oo apyiuTBo 3a nocpeaoBame y ocurypaiy Kparyjesai, Aue CrojanoBuhia 24/4, 34000 Kparyjesaig

MAKIJIEP-UHC OO BEOI'PAJL IPYIITBO 3A [IOCPEJOBAE YV OCUI'YPABY, Towmn OyHap 272, Hosu beorpan

BM JIMHE 0O JPYIUITBO 3A IIOCPEJJOBAKE V OCUT'YPARY BEOI'PAJI-HOBU BEOI'PAJT, Omnaausckux 6puraza 28, cran 4, 11070
Hogru beorpan

BECT MHCYPAHIIE BPOKEPC 100 3A IIOCPEJIOBAKE ¥ OCUI'YPABKY BEOI'PAJL, I'yunynnuhes Benan 8, cran 9, 11000 beorpan

JAPYIITBO 3A I[IOCPEJOBAE V OCUI'YPAKY IYO BUBEC /[1.0.0 BEJIMKA ITJIAHA, Kpama Ilerpa npsor 34, 11320 Benuka [lnana

Kanan npojyaje 4 - JIpycTBa 3a 3acTyname

JIPYIITBO CA OTPAHUYEHOM OJIF'OBOPHOIIIRY TTPO®UT BEJEPE 3A 3ACTYIIABE Y OCUT'YPABY JI0OO HOBU CA/I, IMan [Tasna
7, HoBu Can

JIPYIITBO 3A 3ACTVYIIAIE YV OCUTYPARBY MH3VYOC /1.0.0. CYBOTULA, Bnaxgumupa Hazopa 7, 24000 Cy6oTuia

JPYIITBO 3A 3ACTVIIAKBE Y OCUI'YPABY JEPUHKUWH 'PYTIA 1.0.0. CYBOTUIIA, Josana Muxuha 18, 24000 Cy6oTuna

JIPYIITBO 3A 3ACTVIIABE Y OCUT'YPABY JIMAEP ITHM JOO BEOI'PAJT (BOXK/IOBALI), I'enepana Illtedanuka 25, 11000 beorpax

JPYIITBO 3A BACTVIIAKBE Y OCUT'YPABY TOJAOPOBUH MHC OO BEOI'PAJ/I-3BE3/IAPA, IIn6ennuxa 4,11000 beorpan

WBII AKITMOHAPCKO JJPVIITBO 3A SACTYIIAILE V OCUT'YPABY HOBU CAJl, Kenesamuka 36, 21000 Hosu Cax

SACTYITAKE Y OCUT'YPABY 'EHEPAJI IOO BATAJHUIIA, Anekcanapa Jyouexa 30, 11080 Beorpaj - 3emyH

JPYIITBO 3A 3ACTVIIABE Y OCUT'YPABY MOJA TTOJIMCA J100, [Jloncka 3, 11000 Beorpan - 3Be3napa

JPYIHITBO 3A 3ACTVIIABE Y OCUT'YPABY NOPCIXE ITAPTHEP OO BEOI'PAJT (ITAJIMJIVJIA), 3penanuncku myT 11, 11000 Beorpan

JPYIITBO 3A 3ACTVIIAKBE Y OCUT'YPAY JIMDE COJIYTUOH 10O HOBU CA/l, Bojsohanckux 6purana 28, 21000 Hosu Cajx

YHUIPEJINWT IMAPTHEP 10O 3A 3ACTVIIABE Y OCUT'YPAKY BEOI'PA/, Jypuja I'arapusa 12, 11070 Hosu beorpan

JPYIHITBO 3A 3ACTVITAKBE Y OCUT'YPABY X&IT MHCO 10O FAYKA TTAJIAHKA, Becemrnaa Macneme 26, 21400 bauxa ITananka

Kanaa npoaaje S - 3actynunmm — ®@u3. Juna, mpexy3eTHHIH

3opau BojoBuli ipeay3eTHuk AreHuuja 3a 3actyname y ocurypay Cb M & M Hou Can, ITymkunosa 1, Hosu Cax

AHULA BOI'’ TAHOBUh IPEAY3ETHUK AT'EHLIMJA 3A BACTYIIABE Y OCUT'YPABY AB 3ACTYIIHUK BEOI'PA/], Ilaptusancke
Asujaumje 100, 11070 Hosu Beorpax

JAJAHA TIETWH HIOBOT IPEJJY3ETHUK ATEHITUJA 3A 3ACTVYIIABE Y OCUT'YPABY JHA-TOII U BEOTPAJI, Cseror Huxoie 43,
Beorpan

TOPIAHA HOBAKOBWR ITPEAY3ETHUK ATEHIIMIA 3A BACTYITABE V OCUT'YPABY BYK HC HOBU CAJl, Koo cprickux cectapa 4-
6/8a,Hosu Can

TI'OPULIA JIPAT'MREBUR IIPEJY3ETHUK AI'EHITMJA 3A SACTVYIIALE V OCUTI'YPABY BOX&/I" YAYAK, Munenka Hukmuha 47, Yagak

JbMJbAHA BYJUHOBU'H MTPEY3ETHUK ATEHIIUJA 3A 3ACTYITAE Y OCUTYPABY UL HOBU CAJl, Ayrycra Ilecapua 16,Hosu
Can

MUPOJbYB BAYAHUH ITPEAY3ETHUK ATEHIIUJA 3A 3ACTVYIIAILE YV OCUT'YPABY OIITUMA TUTYC BEOI'PA/T, Kosauegra 44, 11000
Bbeorpan

MJIAZEH PAWJING TP ATEHIIMIA 3A BACTYIIAE ¥ OCUI'YPARBY YHUOC HOBU CA/Jl, Typremesa 2,Hosu Can

HEMABA BYJAHOBUG I[TPEJJY3ETHUK ATEHITUJA 3A 3ACTVYIIAILE Y OCUT'YPABY HEBO-UHC BEOI'PA/L, I"anaujea 5, beorpan-
Hosu Beorpan

ITABJIE TARANI [TPEAY3ETHUK ATEHLIMJA 3A 3ACTYIIABE Y OCUTI'YPALY I"TARAILL KOBUJb, Mse Jlone Pudapa 37, Kouss




INEPUITA CAFOB IMPEAY3ETHUK AT'EHIINJA 3A BACTVYIIABE V OCUT'YPABY TAPCA UHDBUJA, [lymana Jepkosutia 7, Muhuja

BIIAAUMUP CTAHUCABUR ITP ATEHITUJA 3A 3ACTVYIIABE V OCUT'YPABY CUT'YPHA TIOJIMCA BEOT'PA]L, Ip Bana Pubapa 81,
Beorpaj-Hosu Beorpag

30PAH HOBAKOBUH ITPEJIY3ETHUK, ATEHIIUJA 3A 3ACTYIIALE Y OCUT'YPABY AJIMUPAIJI, HOBU CAJl, Bynesap Bojsoae Crene
99,Hosu Can

30PAH IIOINIOBUR IIPEAY3ETHUK, ATEHIIUJA 3A 3ACTYIIABE Y OCUT'YPABY ITPOMETEJ BEOTPA/L (CTAPU I'PA/T),Mapiuana
bupjysosa 3-5, 11000 beorpax

BUPO ITPOOECUOHAJI ATEHITUJA 3A 3ACTVIIABE YV OCUT'YPABY AHTOHUHA TOBA AHTOBUH I1IP , Asrycra Iecapua 18, Hou
Can

Kanaa npoaaje 8 - 3acrynuunum - JIlaBaoun puHAHCHjCKOT JIM3HHTA

A JIEACUHI CPBUJA IPYUITBO CA OT'PAHUYEHOM OAI'OBOPHOIIRY BEOI'PAJT (HOBU BEOI'PA 1), Musientuja [Torouha SA,
Bbeorpan-Hosu beorpan

OTII JIu3uHr [1.0.0. IPUBPEIHO APYLITBO 32 hrHaHCHjcKU Jn3uHr beorpan, bynaesap Muxajia [lynuua 115E, beorpan - Hou beorpan

TIPEAY3ERE 3A ®MHAHCUICKU JIM3UHI" C-JIEACUHI” 100, Munytuaa Munaskosuha 3a, 11070 Hosu Beorpan

TIPUBPEJTHO APYIITBO 3A ®UHAHCUJCKU JIM3VHT UHTECA JIEACUHI 10O, BEOT'PAJ] (HOBU BEOT'PAJT), Musnentuja [Torosuha 7
0, 11070 HoBu Beorpax

OTII JIEACUHI" CPBUJA IOO(HOBU BEOI'PAJ1), Bynesap 3opana Hunhuha 50 a/6, 11070 Hou beorpax

1.5. 3anocaenn

31.12.2020 31.12.2019.
mB:ﬂ‘:ﬁi ana CrtpyuHa cipema Bpoj m3spmmiana Ctpyuna copema
1 JIoKTOpCKE CTYyauje 25 Bucoka cTpyuHa cpema
84 Bucoka ctpyuna cnpema 5 Buia crpyuHa cripema
41 Buma crpyuna cripema 10 Cpeamba cTpyyHa cripema
2 BKB
245 Cpenma cTpydHa cnpema
1 IK
12 HK
386 YkynHo 40 YkynHo

IMpoceyan Opoj 3arocIeHNX Ha OCHOBY CTamba KpajeM cakor mecena y 2020. roauuu 386.
IMpoceuan Opoj 3ar0CICHUX HAa OCHOBY CTamba KpajeM cakor mecena y 2019. roxgunu 40.

2. OCHOB 3A CACTABJ/bAILE U ITIPUKABUBAIE ®PUHAHCHUJCKUX U3BELUTAJA
2.1. OcHoBe 3a cacTaB/baibe M NPe3eHTANjy PUHAHCHjCKHX M3BEIITaja

IIpaBHa mima 1 npexy3etHUNY y Perry6mmmu Cpbuju cy y 06aBesH 1a Bohere HOCIOBHIUX KIbUTa, IPH3HABAGC H IPOLCH-UBAhC HMOBHHE I 00aBe3a,
NPUXOJia U PACXOfa, CACTaBJbame, NMPUKA3UBAMBE, JJOCTAB/BABE M 00ENOambuBake (DMHAHCH]CKUX H3BEIITAja BpIIE y CKIaAy ca 3aKOHOM O
padyHOBOACTBY (y nasbeM Tekcty "3akoH", o0jaBsbeH y "Ci. rimacuuk PC", 6p. 62/2013), kao n y cKiIasy ca 0CTaaoM IPUMEHIBUBOM IIO3aKOHCKOM
perynatusoM. JIpylTBo, Kao BEINKO IIPaBHO JHLE, y 00aBe3H je 1a npuMemyje Melynapoane crannapae Gpunancujckor u3semTabama (“MCOU),
KOjH y CMHUCITy HaBEASHOr 3aKoHa, oOyxBaTajy: OKBHUp 3a HpUIIpeMarse U mpe3eHTaunyjy $uHaHcHjckux n3semraja (“Oxsup™), Mehynaponue
padyHoBoAcTBeHe ctanmapace (“MPC*), Mehynapoaue cranzapze dunancujckor usBemrabama (“MCON“) u ca mrMa I0Be3aHa TyMaucHbha, H34aTa
o1 Komurera 3a Tymaueme MelyHaponHux padyHoBoAcTBeHHX crannapiaa (“MOPUILL™), nakHaqHe M3MEHE THX CTaHIApJa U ca HbUMa I0Be3aHa
TyMauema, 000penu o1 Onbopa 3a MelynaposHe padyHoBoacTBeHe cTanaapae (“Oxdop™), umju je npeBo] yTBpAuIo 1 00jaBiiio MUHHUCTapCTBO
HaJUICKHO 3a [0CJIOBE (MHAHCH]a.

MelyHapoaHe cranaapae GMHAHCHJCKOT U3BEIITABAbA KOjU Cy PEeBe/IeHH PelemeM unHe:

e KoHuenTyanHu OKBHD 3a ()MHAHCH]CKO H3BELITaBAbE,

. OcHoBHU TekcToBM MelhyHapoanux pauyHoBojacTBenux cranaapaa (MPC), ocnoBuu tekcroBu MCOU uspatu ony Opbopa 3a
Mmeljynapoaue padyHoBoacTBene cranaapae (MurepHatnonan Amnoyutunar Crangapac boapx - UACB), xao

e  Tymauema u3zmara oq Komnrera 3a TymMauerme pauyHOBOACTBEHHX CTaHAAPAA y OOJIMKY y KOjeM Cy W3JaTH, OAHOCHO YCBOJEHH U KOjH
He YKJbY4yjy OCHOBE 3a 3aK/by4UHBambe, WIycTpyjyhe mpumepe, cMepHHIlE, KOMEHTape, CYIPOTHA MHIUbEHa, pa3palieHe mpumepe i
JpYTH JOMyHCKU oOjaiimaBajyhyu MaTepujan Koju MOXeE Jla Ce YCBOjU y BE3M Ca CTaHAAp/AMMA, OJHOCHO TyMademUMa, OCHM aKO Ce
M3PUYKTO HE HABOJH Jia j¢ OH CACTaBHHU JICO CTaHAAp/a, OAHOCHO TyMaucHa.



2.2. Ctpykrypa MPC/MCOU
2.2.1. CrpykTypa o6jaB/beHnx u npesegenux MPC je cieneha:

MPC 1 TIpesenTanuja pUHAHCH]CKUX H3BCHITaja

MPC 2 3anuxe

MPC 7 U3BewTaj 0 TOKOBUMa FOTOBUHE

MPC 8 PauyHOBOJCTBEHE MOJIUTUKE, IPOMEHE PAYyHOBOJACTBEHUX POLIEHA U IPELIKEe
MPC 10 [orabhaju nociie U3BEIITAjHOT IIEpHo/Ia

MPC 12 Topesu Ha nobuTak

MPC 16 HekpeTHuHE, MOCTpOjerba U onpeMa

MPC 19 IIpuMama 3aI0CIeHUX

MPC 20 PauyHOBOJCTBEHO 00yXBaTabe APKaBHHUX JaBamba 1 00eI01amHBabe ApykaBHe moMohu
MPC 21 EdexTn npomMeHa JeBU3HUX KypceBa

MPC 23 TpomkoB: 1o3ajM/bUBamba

MPC 24 OGenonamuBama MOBE3aHUX CTPaHA

MPC 26 PagyHOBOICTBO H H3BEIITaBamk-e IIAHOBA MEH3U]CKHX IPHMambha

MPC 27 TojenuHayHy (HMHAHCH]CKU U3BEINTA)H

MPC 28 VuBectumje y IpuapyKeHe eHTUTeTe H 3ajeJHUIKe I0TyXBaTe

MPC 29 ®dunHaHCHjCKO U3BEIITABAGE Yy XUIEPHH(IATOPHUM [IPHBpEIaMa

MPC 32 ®uHaHCH]CKH HHCTPYMEHTH: TIpe3eHTaIHja

MPC 33 3apana 1o akuuju

MPC 34 IMepuoauuHo GHUHAHCHjCKO H3BEINTABAE

MPC 36 YMamerme BpeJHOCTH UMOBUHE

MPC 37 PesepBucama, IOTCHIMjaTHE 00aBE3¢ U MOTCHIMjAIHa UIMOBUHA

MPC 38 Hemarepujanza nIMOBHHA

MPC 39 ®unaHcHjcKH HHCTPYMEHTH: IIPU3HABALE U OJMepaBame (IPUMEeHA Ha PadyHOBOCTBO XEIIIHIa)
MPC 40 HBecTHIIMOHE HEKPETHUHE

MPC 41 Tlossonpuspena

2.22. Crpykrypa o6jaBbennx MCDPU je cneneha:

MC®U 1 Ilpsa npumena MehyHapoanux cranaapsia GUMHAHCH]CKOT M3BEILUTABABA
MC®MU 2 I1nahawa Ha OCHOBY aKiuja

MC®MU 3 TTocnoBHe KOMOUHALHjE

MC®U 4 YroBopHu 0 ocurypamy

MC®U 5 Cranna IMOBHHA KOja ce JP>KH 3a TIPOJIajy U IPECTaHaK M0CIIOBamba
MCOMU 6 Hctpaxupame U POLEHLHBABLE MUHEPAIHUX pecypca

MC®U 7 Ounancujcku nHCTpyMeHTH: ObenonamuBama

MC®H § CerMeHTH IOCIOBAkbA

MCOU 9 dunaHCHjCKU HHCTPYMEHTH

MC®U 10 KoHconuaoBanu pUHAHCHjCKM M3BELITAjH

MCOMU 11 3ajeaHuyxu apaHKMaHi

MC®U 12 Ob6enonamuBame yuerha y 0CTaIuM eHTHTETUMA

MC®MU 13 OnmepaBamwe dep BpeaHOCTH

MC®U 14 Perymmcana BpeMeHCKa pa3rpaHIICHA

MC®MU 15 Ipuxoau o yroBopa ca Kymniuma

MCOU 16 JIusunr

[Mopen MPC/MC®, Petuewem cy yrephenn npesoau UOPULL tymadema u CULL Tymauema, koja aajy odjaurmersa MPC/MC®OU, o1 Kojux je Kao
HoBH 00jaBibeH UDPUL] 23 - Hen3BecHOCT y Be3u ca TPETMaHOM [Ope3a Ha J0OUTAK, 10K CY 0CTajla TyMayea MOHOBJLEHH MPEBOJL U3 IPETXOAHOT

pelicma.

2.3. Hosu MC®MH koju ce npBH NyT NPUMEYjY

PeuiemeM je o0yxsahen npesox HoBux MC®OU koje npuspenna apyursa y Pemy6uuim CpOujn npuMersyjy 1o IpBU MyT U TO 00aBE3HO MOYEB 0J1
(hMHAHCHjCKNX M3BELITaja KOjU Ce cacTaBibajy Ha aaH 31. neuembap 2021. roaune, kao u cBa nodosbiama 1 u3MmeHe nocrojeiux MPC/MCOU.

24. MC®U 9 ®uHAHCHjCKH HHCTPYMEHTH

MC®U 9 3amemyje MelyHapoanu paqyHOBOACTBeHH cTanaap - MPC 39 ®uHaHCHjCKH MHCTPYMEHTH: MPU3HaBabe U onMepaname ("'CI1. TnacHuK

PC", 6p. 35/2014 - nasbe: MPC 39). MPC 39 ocraje Ja Baxu y IOMEHY pauyHOBOJICTBA XCLIHHTa.



Y nopehewy ca MPC 39, MCOU 9 yBoau HOBH MOzeN 3a KiIacHpUKAIKjy (PUHAHCH]CKMX HHCTPYMEHATa KOjH je BUIIIE 3aCHOBAH HA MPHHIHIIIMA.

Y MC®U 9 ce cBa (prHaHCH]CKa cpe/IcTBa KIIACH(HUKY]y Y JBE TpyIie:

. Jy’KHHYKa (PMHAHCHjCKa cpeacTBa (1e0T GHHaHIMAl acCeTC), OHOCHO CPEICTBA KOja Ce BPeIHYjy [0 aMOPTH30BAHO]j BPEIHOCTH U

. BJIACHHYKA CPE/CTBA (€qyUTY (DMHAHIIMAI aCCETC) 3a UHje & BPEIHOBAE KOPUCTH ()ep BPEIHOCT.

EnTuTeT Tpeba na npusHa (GUHAHCH]CKO CPEACTBO MM (PMHAHCHjCKY 00aBe3y y CBOM M3BELITajy O (PMHAHCH]CKOj MO3MLMJH CaMO OHJA KaJa OHO
TIOCTAaHE je[IHA OJl YTOBOPHHX CTPAaHA Y HHCTPYMCHTY.

VHuumjanHo BpenHOBame CBUX (PMHAHCHJCKMX CpeJcTaBa ce BpUIM MO (ep BPEAHOCTH. 3a (pUHAHCHjCKA CPEICTBA KOja ce BpelHyjy mo dep
BPCIHOCTH KPO3 OCTAJIH YKYIaH pe3yiTaT, hep BPSAHOCT CapiKU TPAHCAKIIMOHE TPOIIKOBC.

HaknaHO BpeHOBambe (MHAHCH]CKUX CPEICTaBa BPILU Ce:

1. 10 aMOPTH30BaHO] BPEIHOCTH,

2. 1o (ep BpeIHOCTH

. (hrHAHCH]CKa CpelCcTBa 110 (ep BPEIHOCTU Kpo3 OMIIaHC ycrexa i

. (huHaHCHjCcKa cpelcTBa 1o (ep BPEJHOCTH KPO3 OCTAlIM YKYITHH Pe3yJTaT.

TTo dep BpemHOCTH KO3 GUIAHC ycIieXa HAKHAIHO c¢ BpeAHYjy B (QHHAHCHjCKaA CPEICTBA KOja Cy BIACHIIKI HHCTPYMCHTH:

. Ko0ja ce ApiKe paau TPropama,
. JEPUBATH 1
. ylarama y HeKOTHPaHe BIIACHHYKE HHCTPYMEHTe

OHa (HHAHCHjCKa CPEICTBA KOja Cy BIACHUYKH HHCTPYMCHT, a KOja MCHAIIMCHT HMa HaMepy Ja APXKH y TyXKeM IICpHOIy c¢ HaKHaJHO BPCAHY)Y
kao (HHAHCHjcKA cpefcTBa IO (hep BPEIHOCTH KPO3 OCTAIU yKyIaH pedyntar. IIpu HakHaJHOM IpOLEHUBAKY OBAaKBE HUMOBHHE HpoMeHe (ep
BPEHOCTH HE TAHTHPAjy pe3ynaTaT, Beh IPeKo 0CTanor yKyImHOI pe3y/ITaTa KaluTal eHTUTeTa.

CBH iepHBaTH ce BpeIHYjy 10 (ep BPEAHOCTH ca MpoMeHaMa (ep BPeIHOCTH y OMTaHCy ycrexa.

TecTupame Ha 00e3Bpeljerse ce BpIIM caMo 3a (PMHAHCHjCKA CPEACTBA KOja ce BPEHYjy MO aMOPTH30BaHO] BPEAHOCTH U (DHHAHCHjCKa CPEACTBA
KOja ce BpeHyjy 1o dep BPeHOCTH KPO3 OCTAJIH YKYITHH PE3yJITar.

MC®U 9 yBoau HOBH MOJIEI 3a MPH3HABabe IyOUTaKa [0 OCHOBY yMambeHa BPEAHOCTH CPEICTaBa - "Moien OUeKUBaHUX KPEIUTHHUX TyOuTaka" y
ogHocy Ha "Mogmen Hacranux KpeauTHux ryburaka' mpema MPC 39. Mogen ouekMBaHMX KpeJUTHHX IyOMTaka 3axTeBa Ja CyOjexT
PavdyHOBOACTBCHO OOYXBaTH OYCKHMBAHC KPCIUTHE TyOHTKEC M IPOMCHC y HABEICHHAM OYCKHBAHHM KPCANTHIM TYOHIMMa HA CBAaKH JaTyM
U3BENITaBaba HAa HAYMH Ja OJPa3H NPOMEHe Yy KPEAUTHOM PHU3MKY OJ] MOYETHOT NpU3HaBama. JlpyruM pedynMa, BHIIE HHje HEOIXOIHO Ja e
KpeIUTHH Jjoraljaj ecH npe npu3HaBamba KPSIUTHHX I'yOHuTaKa.

MC®U 9 he 6utn npuMereH HakoH npumene MCOU 4.
2.5. MC®HU 14 Pery1aTopHa BpeMeHCKa pa3rpaHHYeha

MC®U 14 je onuoHanaH cTaHAap/ KOjU JOIYIITa CyOjeKTHMA dnje [eHe y IPUBPEIU Cy PEryJICaHe O CTpaHe APiKaBe, 1a HACTABU Jja IPUMEbY]je
TIPETXOZIHO YCBOjE€HE pauyHOBOJICTBEHE TTOJMTHKE 3a MPUMarba 10 OCHOBY CyOBeHIMja HakoH npBe npumene MCOU. OBaj cTanmapa je HaMeweH
cy0OjexTuMa Koju npBu myT npumersyjy MCOU. Cyojextu koju npeu myT yecBoje MCOU 14, Mmopajy npe3eHTOBaTH 0J]BOjEHO ApXkKaBHE CyOBEHIHUjE
Kao MoceOHy CTaBKy y OMIaHCY CTama Kao M TeKylia KpeTama Ha OBUM pauyHHMa Kao II0CeOHe CTaBKe U3BEIITaja O JOOUTH 1 TYOUTKY U H3BEIITajy
0 cBe0OYXBaTHOj JOOUTH.

3a moTpebe 0BOT CTaHAapa, peryiicaHa BpeMeHCKa pasrpaHnuckha cy JeHHHCcaHa Kao CTamhe CBAaKOT KOHTA pacXoJja MK Ipuxoa Koje Hehe 6uTn
MPU3HATO Ka0 MMOBMHA WM 00aBe3a y CKIAAy C APYyrUM CTaHAapAMMA, ajlH HUCIyHaBa ycioBe Aa Oy/e MPH3HATO Kao BPEMEHCKO Pa3rpaHHYCEhe
jep je o cTpaHe peryiaropa IeHa yKJbydeHO, WIM Cce OueKyje aa he OWTH yKIbydeHO, IPHIMKOM yTBphHBama [eHa Koje ce MOry 3apadyHaTH
kynuuMa. Heke ctaBke pacxo/a (Ml IPUX0/a) MOTY ONTH H3BaH PETyJIICaHHUX IICHA 3aTO IITO CC, Ha IPUMEP, HE 0YCKY]e JIa CE TH H3HOCH IIPHXBATE
01 CTpaHe PeryJiaTopa IieHa HIIM 3aTO IITO HKCY YHYyTap JIENOKpyra perynauuje nesa. CxomHo ToMme, TakBa CTaBKa ce NPU3HAje Kao MPHXOJ( MIIH
pacxo] KaJja HacTaHe, OCHM KaJa JPYrH CTaHIapJ] J03BOJbaBa MM 3aXTeBa Ja UcTa Oy/e yK/bydeHa y KIUTOBOJCTBEHY BPEJHOCT UMOBHHE U
obasese.

Cy0GjekTy je 103BOJBEHO Ja IIPUMEIbYje 3aXTeBe OBOT CTaHAAP/a y HeroBUM NpBUM (uHaHCHjcKUM n3Bertajuma 1o MC®U ako u camo ako:

. 00aBJba aKTUBHOCTH 4Hje Cy LIEHE PETYIIMCAHE; U

. y cBOjUM (DMHAHCHjCKHM H3BEIITAjHMa je IPH3HA0 U3HOCE KOJH Cy Y CKIAJy C IPETXOAHUM OKBHPOM IIPH3HATH Ka0 BPEMEHCKa
pasrpaHIUema.



Cy0jexT he y n3Benirajy o (pMHaAHCH]CKOM TOJIOXKajy, OHOCHO OWIIAHCY CTarba MCKa3aTh [0ceOHe CTAaBKe 3a:
. CBa aKTHBHA PETyIaTOpPHa BPEMECHCKA Pa3rpaHnyeHba; U
. CBA ITACHBHA PEryJIAaTOPHA BPEMEHCKA Pa3rpaHNYeHa.

CyGjexT Hema 06aBe3y Ja HPHIHKOM KJIaCH(pUKaIYje KPaTKOPOYHE U JyrOpOYHEe HMOBUHE, Ka0 U KPATKOPOUHHX M JYTOPOYHUX 00aBe3a, HOCEOHO
y Ouancy crama, Knacu(HKyje U peryiaTopHa BpeMeHCKa pasrpannyersa. Mcra tpeba na Oymy oaBOjeHO prKa3aHa o 0CTale HIMOBUHE U 00aBe3a
6e3 xnacuuKaIje Ha KPaATKOPOUIHY U AyrOpPOYHY HMOBHHY U 00aBe3e.

Cy0jexTu Koju n3abepy npuMeHy OBOI CTaHAApAa, y HanoMeHaMma y3 (puHaHcHjcKe n3BelTaje Tpeda 1a odenonaxe:
. HPHUPOAY U PU3MKE IIOBE3aHE ca PEryJIallijoM LieHa Kao U
. edekTe perynanuje HeHa Ha (PUHAHCH]CKY MO3HLM]Y, (PMHAHCH]CKH [OJIOXKA] 1 HOBYaHE TOKOBE.

OBaj cTanmapa HeMa yTuiaja Ha ¢puHaHcHjcke u3BemrTaje cyojexra koje Beh npumemyje MCOU 1 koje HeMa peryJIMcaHuX TPXKUIIHUX LEeHa.
2.6. MC®MU 15 Mpuxoan ox yropopa ¢ Kynuuma

MCOWU 15 nedunuie okBup 3a npuzHaBamwe npuxoaa. MCOU 15 zamemyje:
. Melynapoauu paayHoBoacTsenu crangap - MPC 18 Ipuxoau ("Ca. riaacuuk PC", 6p. 35/2014),
e MehyHapoauu pauyHoBoacTBeHH cranaapy - MPC 11 Yrosopu o usrpaamu ("Ca. rmacaux PC", 6p. 35/2014),
e Tymaueme - UOPULL 13 [Iporpamu nojanaoctu kmjenara ("Cor. raacuuk PC", 6p. 35/2014),
e Tymauemwe - UOPUI] 15 Cnopazymu 3a usrpaamwy Hekperauna ("Ci. riaacuuk PC", 6p. 35/2014) u
. Tymaueme - UOPUL] 18 Ilpenocu cpencrasa on kymana ("Ci. rmacuux PC", 6p. 35/2014).

MC®U 15 ce He mpUMerYje HA YTOBOPE O TU3UHTY, YTOBOPE O OCHIYpamy, (PUHAHCH]CKE HHCTPYMEHTE KOjU Cy Y JOMEHY:
. MehynapoHor cranapaa GpuHaHcHjckor u3BerTaBama - MCOU 9 OUHAHCHjCKH HHCTPYMEHTH,
. Melynapoasor cranaapaa ¢punancujckor ussernraBama - MCOU 10 KoHcomaoBanu (PMHAHCH]CKU U3BEILTAjH,
. MebhynaponHor craniapaa GuHancujckor usBemuTaBama - MCOU 11 3aje1HUYKH apaHKMaHU,
e Mebhynaponuor pauyHoBozacTBeHor cranaapaa - MPC 27 Ilojenunayny GpHHAHCH]CKU U3BEIITAjH,
] Mebynapoasor pauynoBozacTBeHor cranaapaa - MPC 28 MuBecTunyje y npuapyxeHe eHTHTETE U 3ajeJHHUKE II0TyXBaTe.

OcuosHo Haueno MC®U 15 je na cybjext Tpeda Ja mpu3Ha NPUXOJ KOjH IPeCTaBba IPEHOC yroBopoM odehanux 1odapa niM yciiyra Kynuuma y
M3HOCY KOjU OJIpakaBa HaKHaJly Ha KOjy CyOjeKT oueKyje a CTEKHE IIpaBo y 3aMeHy 3a IpeHeTa J1o6pa U yciyre.

Konkpetno, MCOU 15 yBoau npyCTyI MpU3HaBaby MPUX0Ja O] IIET KOpaKa:
1. Hnenrudukanuja yroBopa ca KyImuMma;
Wnentudukanuja yroBopHe odapese (00aBe3e YHbEHA) Tj. J1a JIH je TO UCHOopYKa 100pa Wik yciyre;
YrBphuBame HeHe TpaHCcaKLyje;
Anokanyja IicHe TpaHCaKIHje Ha YTOBOPHE 00aBese;
Tpu3HaBame MPUXO/a Kaja ce HCIyHe yrOBOpHE 0baBese.

wh W

KibydHe npoMeHe 3a A0caJallby MpaKcy Cy:

. [pon3Boau WM yCIIyre Koje oja3e y IaKkeTy KOjH ce pasiuKyjy Mopajy OUTH MoceGHO Mpy3HATH, U OMII0 KOjU MOIYCT MM padar Ha
YTOBOPEHY I[eHy yIITaBHOM CE MOpa PACTIOACINTH Ha MOjeANHAYHE CICMEHTE;

. ITpuxomu ce MOTY MPU3HATH PaHHUje HEro peMa BakehuM cTaHzapAnMa yKOJIHMKO Kpajibha eKOHOMCKA BPEAHOCT Bapupa 300r OuIo Kojer
pasmora (Kao IITO Cy MOACTHIAjH, PadaTh, MPOBH3MjE, XOHOPAPH UTA) - y TOM CIy4ajy NPU3HA]y C€ MUHAMAJIHH W3HOCH, YKOJIHMKO HE IIOCTOjU
MaTepHjaHO 3HauajaH PU3KK O]l ’bUXOBOT YKHAmba;

. TpomnikoBu 06e3belera yropopa ce KanuTanu3yjy ¥ aMOPTH3Yjy y IIEPHOLY Y KOjeM Ce TPOILEe KOPHCTH OJf yroBOpa.

Mopen koju ce IpuMersyje 3a CBaki yroBop OWJIO J1a je MECaHH, YCMEHH WM I0pa3yMeBaH je:

. YroBop IMa KOMEpPIIHjaIHy CYMITHHY;

. YroBopHe cTpaHe Cy cariacHe ca ycioBuMa 1 00aBe3yjy ce fa MX HCIyHE;

. VYcnosu mnahama ce MOTy YTBPJMTH, @ HaIulaTa je BEpOBaTHA;

. YroBopu Mory sia ce KOMOMHY]Y YKOJHKO Cy 3a/I0BOJbEHHU 0ApeljeH! KPUTEPH]jyMHU;

. M3meHe ce TpeTnpajy Kao rmocebaH yroBop HiM Kao I€0 OPUTHHAIHOT YTOBOPA, Y 3aBHCHOCTH OJ] TOTa IIITa CE MEHa.

MCO®M 15 3axTeBa KamuTaIu3alijy TPOLIKOBA HACTaHKA M TPOIIKOBA HCIYHCHa yroBopa.

TPOHIKOBP[ HaCTaHKa yroBsopa ce Kanmanmyjy YKOJIUKO C€ UCITYHE cnez[ehn ycioBu:

. TpomkoBr He 6U Jpyraddjc HACTAIH Y HOPMAIHOM TOKY IOC/IOBama, Tj. TO Cy MHKPCMCHTAIHM TPOIIKOBU HACTAHKA YrOBOpA HIIN
noprdoiua yroopa u
. JlpymTBO O4YeKyje Ja HaJOKHAIU TPOLIKOBE.



TpOLIKOBH HCITYHEHa YTOBOPA Ce KAITHTAIN3Y]y YKOIHKO Ce HCIyHe cneaehin ycnosu:

. TpolukoBH HUCY y Aenokpyry apyror Cranaapaa,
. OnHoce ce JUPEKTHO Ha yroBop,

. TporkoBu cTBapajy Wi yHanpehyjy pecypee n

. JlpyIiTBO OUYeKyje 1a HaJOKHAIU TPOLIKOBE

MC®MU 15 ce npuMemyje Ha yroBope ca KynuuMa y by npojaje nobapa win yciayra. He npumemyje ce Ha crienduyHe yroBope Koju ¢y moja
nenokpyrom apyrux MC®OU, Hip. yroBopu 0 GHHAHCHjCKOM 3ajMy, YTOBOPH U3 IIOCJIOBA OCUTYparba, apaHKMaHU (hHHAHCUpama, GHUHAHCH]CKU
UHCTPYMCHTH, OaHKOBHC TapaHIIMj¢ K HCMOHCTapHa pa3McHa n3Mcly cyGjekaTa HCTOBPCHE [CNATHOCTH y IIHJbY MO0OJBIIAKA IPOAaje KyIIIHMa.

JlaTyMm HHUIMjaJHe IPUMEHE je MOYeTaK M3BEIITajHOT IIepruoja y KoMe ce npsu myT npumemnyje MCOU 15. [Ipea npumena MCOU 15 ce moxe
YPamuUTH Ha jemaH oJ ABa ciefcha Haunma:

. HPUMEHOM Ha CBaKH NPE3CHTOBAHM Nepuo] y GpHHaHCHjCKUM u3BelTajuMa y ckiany ca MPC 8, myHH peTpoCIeKTUBHH METOJ;, HiIU

. IPUMEHOM caMo Ha Tekyhu mepmoj ca KyMynupaHuM edeKkTHMa IPOMEHa KOjeé Ce eBHASHTHPAjy Ha JaTyM HHUIHjalHe HPHMEHe
(ynopeaHu ToJaIi ce He KOPHUTYjy)

2.7. MC®H 16 JIu3unur

MC®U 16 nponucyje HauMH IPU3HABAKA, MEPEHHbA, IPE3SHTALHje U 00€I0abUBAbA JIM3UHTA. Y CBUM IOCIOBHMA JIH3UHTA CAJIPIKAH j€ H eICMEHT
(uHaHCHpama jep KOPUCHUK CTHYE IPaBO Ha Kopumheme cpe/IcTaBa Ha IIOYeTKY JM3HHT IIePHOAa, a Iiaharme BPIIY TOKOM Ieproja. Y CKiaay ca
tiM, MC®OU 16 uckibydyje Knacudpukanujy JM3UHTAa Ha ONEPAaTHBHH M (pUHAHCHMjCKM Kako To Hamaxke MPC 17 u ymecto Tora yBoau y
PavyHOBOJCTBO jeAMHCTBEH JU3MHT MOJEN, 32 KOPUCHUKA JM3MHTA. JlaBajall IM3MHra HACTaB/ba Ja KIacH(HKyje JU3MHI KAao ONEpPATUBHH U
(hMHAHCHCKU M J]a pa3IM9UTO 0OpadyHaBa OBa JBa THITA JIN3WHTA.

MC®U 16 3amemyje Mehynapoauu paaynoBonctsenu crangapa - MPC 17 Jlusunr ("Ci. rmacuuk PC", 6p. 35/2014), Tymauewe - UDPUL] 4
OnpehuBame na i yropop caapxu enemeHt musunra ("Co. rmacauk PC", 6p. 35/2014), Tymauemwe - CHUL] 15 OnepaTHBHU JTH3UHT - TIOACTHIA]H
("Cn. rmacuuk PC", 6p. 35/2014), Tymaueme - CHUL] 27 TIporeHa cymTHHE TpaHCaKLIKja Koje YKIbYUyjy npaBHH o0iuk jau3unra ("Ca. rnacuuk PC",
6p. 35/2014).

MC®U 16 ce mpumersyje Ha CBe IU3KHTE, yKIbYUy]jyhu moa3aKyne u TpaHCaKIyje IPOo/aje U MOBPATHOT TU3KUHIA, OCHM Ha YTOBOPE O JIMU3HHIY KOjH
ce ofHOCe Ha MCTpakKMBame MHHEPANHHX pecypca, OMOIOMIKa CPEeICTBa, YTOBOPE O KOHIIECHjH 3a Mpykame yCIyra W Ha ojapeheHa mpasa 3
nenoxpyra MC®U 15 Tpuxoau u3 yroBopa ca KyIniuma 1 pasa Koja Ap>KM KOPUCHHK JIM3UHTA Ha OCHOBY JIMLIEHIIHUX YTOBOpa U3 Jiesokpyra MPC
38, kao mTo cy (QUIMOBH, BUACO 3AIMCH, MPEACTABE, PYKOIHCH, IATEHTH M ayTOPCKa MpPaBa, [OK j€ 3a OCTaly HeMaTephjalHy UMOBHHY AaTa
MmoryhHocT u3bopa.

U3zyserax on npumene MCOU 16, ce oHOCH K Ha yrOBOpe O IM3HMHIY Ha POK 10 12 meceru u kpahe, Koju He caJpiKe OINLHKjy JU3HMHIA Ko U Ha
JIM3MHTE KOJ| KOjHX je HIMOBHHA KOja je IPeAMET JIM3HHIa Majle BPEIHOCTH.

MCO®U 16 ce 6aBu OpOjHUM NUTAEUMA:

. UICHTH(HHUKOBAKEM JIM3UHTA - OJTHOCHO YTBPHHBAKEM CaJIp)KHHE KOjy YTOBOP MOpa UMAaTH Ja OU ce CMaTpasio Jia jecTe Hin
CaapXKK JU3HUHT;

e  HACHTU(UKOBAKA HIMOBHHE - IJIc Ce OApelyje koja IMOBHHA MO3Ke, a KOja IMOBHHA HE MOJKE OUTH IPEAMET JIU3HHT YTOBOPA;

e jneduHHCAamA JM3UHTA - OJHOCHO Je(HHHCAaa yclIoBa KOjU MOpajy OMTH MCIyHEHH Ja OM yroBop MPEHOCHO MPaBo
KOHTpOJIE;

e oJBajarba KOMIIOHEHTH JIM3MHTA - TJE j€ MPOIMCAHO KaKko Tpeda MOCTYIHUTH Y CITydajy Ja YroBOp Caap>K{ BHIIE JIU3HHT U
HEJIM3MHT KOMIIOHEHTH;

. KOMOMHOBama YroBOpa - OAHOCHO MPOIHCHBALE YCI0BA y KOjUMA j€ MOTPEOHO Ja Ce BHUIIIE yroBOpa NOCMaTpa 3ajeiHO Aa o1
ce YTBPAWIO JIa I y KOMOMHALIM]U CTBApajy JIM3UHT; 1

e moprdonua JM3KHTA - TJIe CE Aajy CMEPHUIIE KOMITaHHjaMa y KOM ClIydajy MOTy, Kao OJIaKIIamke, 1a MPUMEHE CTaHIap/ Ha
rpyIy JHU3HHT YTOBOPA YMECTO MOjeINHAYHO HA CBAKH YTOBOP.

Hajseha HoBuHa kojy yBoau HoBu MCOU 16 ce oqHocH Ha KOPUCHUKE JIM3HMHIA KOjU he o HOBOM cTaHnapay 6MTH 00aBe3HH Ja IPU3HAjy HIMOBUHY
n 00aBe3e y OMIaHCY CTama [0 OCHOBY CBHX CBOJHX JIM3HHT apamkMaHa (IIOCJIOBHUX U GHHAHCH]CKHX).

KopucHUIM TM3UHTa TIPU3HAJY JIM3UHT Kao CPEACTBO U 00aBe3y y CBOjUM OMJIaHCHUMA CTama, y M3HOCHMA KOjU Cy Ha MOYETKY Tpajara JIN3UHra
jennaku ¢ep BPETHOCTH CPEACTaBa Koja Cy HMPEAMCET JIU3UHIA, WM IO Cafallliboj BPCAHOCTH MUHMMAJTHUX Mnaliakba JIM3KHTa, ako je OHa HIDKa.
[IprinkoM u3padyHaBamka MHHAMAIHKX IU1ahiarba JIM3UHTa, IUCKOHTHA CTOMA je KaMaTHA CTOIA CaJp)KaHa y JIM3UHTY, aKO €€ OHA MOJXKE YTBPIUTH,
a aKko Ce He MOXC yTBPAMTH, KOPUCTH CE WHKPEMCHTAJHA KaMaTHA CTOIA HA 3a/(y’KUBArbe¢ KOPUCHHKA Ju3uHra. CBH MHULMjaIHH IMPEKTHU
TPOLIKOBH KOPUCHHKA JIM3UHTA JI0J1a]y €& U3HOCY KOjH je TPU3HAT Kao CPEICTBO.



Haxkon moueTHor npu3HaBamba KOPHCHHUK JIM3UHTA, BPeJHYje NMOBHHY KOja je MpeAMeT JIM3HHIa METOI0M TPOIIKA, OCUM aKo:

. HMMOBHHA HHje yJarame y HEKPEeTHHHY KOje KOPHCHHK JIU3MHTa BpeaHyje no dep BpexHoctH y cknagy ca MPC 40 - MuBecTuiione
HEKPETHHUHE WIIH
. CC NIMOBHHA HC OJIHOCH Ha KaTCTOPHjy HCKPCTHHHA, IIOCTPOjCHha 1 OIPEME KOjy KOPHCHHUK JIM3HHTa HCKa3yjc MCTOJOM PCBANOPH3allHjc

u3 MPC 16 HekperHuHe, IocTpojerba U OIIpeMa, y KOM ciiydajy je Moryhe peBaopu3HpaTy CBy HIMOBUHY 3 Te KATErOpHje HEKPETHHHA, 110 CTPOjeha
U ompeMme.

IIpema MeTOaM TPOIIKA, UMOBHHA CE MEPH 110 Ha0aBHOj BPETHOCTH HAMEHECHO] 32 aKyMyJIMpaHy aMOPTH3ALMjy U IyOUTKe 1o OCHOBY 00e3Bpeherma
HUMOBHHE.

VY cknaay ca npesasHUM ozpendaMa CTaHaapaa, paHuja MPUMEHa je I03BOJbEHA MO YCIOBOM JIa je TPABHO JIMLE M0YeNIo Ja npumemnyje 1 MCOU
15. Kao mpakTu4HO pelierne, IPaBHO JIUIe HUje 00aBe3HO [a IIOHOBO HPOIEHH Jia JIH YTOBOD, MIIH I€0 YTOoBOpa, IPeJCTaBIbajy JIM3HHT Ha JaTyM
npse npumene. IIpaBHo ymie Tpeba na npumenn MCOU 16 ca NOTHyHUM PETPOAKTHBHUM €(EKTOM HWIIH, aNTEepHATHBHO, 1a HE MPE3CHTYje
ynopeause uHpopmanuje, Beh na 3a kymynupane edexre npse npumene MCOU 16 kopuryje nmoueTHo crawme Hepacnopelene nooutu (mm apyre
BpCTE KaIMTaja, ako je MPUMEHJBHBO) Ha JaTyM MPBE TIPUMEHE.

2.8. HN@OPHUILL 23 Hens3BecHOCT y Be3U ¢a TPETMaHOM IOpe3a Ha J00MTaK

Tymauewe UDPUL] 23 nojammasa HauuH npuMeHe 3axteBa n3 MPC 12 - ITope3 Ha Jo0uTaK y Noriey NpU3HaBama M OJIMEpaBama y Ciiy4ajy
[IOCTOjarba HeN3BECHOCTU Y BE3U Ca TPETMAHOM IIope3a Ha JoOUTaK. Y TaKBUM OKOJHOCTUMA, Cy0jeKT pHu3Haje U oaMepaBa TeKyhe 1 0110:KeHO
TIOPECKO CPEACTBO MK 00aBe3y y ckiagy ca MPC 2 Ha 0CHOBY OIIOpE3HBOT JOOUTKA (IIOPECKOT T'YOUTKa), HOPECKUX OCHOBHIA, HCHCKOPHITheHHIX
HOPeCKUX IyOuTaKa, HeMCKOPHIINEHHX IOPECKHX KPEAUTa U HOPECKUX CTOoNa yTBpheHHX y3 momoh oBOTr Tymadera.

V ciyuajy nocrojama HEH3BECHOCTH Y IIOIIIey HOPECKOT TpeTMaHa, TyMademe UDPULL 23 ce 6asu cnenehum nuramuma:
e n1anu cy6jexT 3ace0HO pa3MaTpa CBAKM HEM3BECTAH MOPECKH TPETMaH;
®  KOjc Cy IPETIOCTaBKE CyOjeKTa y MOTJIey HCIUTHBAba IIOPECKOT TPETMaHa 0]l CTPAHE MOPCCKHX BIIACTH;
. Ha KOjU Ha4yMH CyOjeKT yTBpljyje omnope3uBu JOOUTaK (OJHOCHO MOPECKH TyOMTAaK), MOpPEecKe OCHOBHILE, HercKopuutheHe
ropecke ryourke, Heuckopuinhene nopecke KpeJuTe ¥ NOpecKe CToIe; n
®  Ha KOjU HAaYMH Cy0jeKT pa3MaTpa IPOMCHE YHUCHHUIA X OKOTHOCTHL.

2.9. OGjaB/I/beHN CTAHIAPAN M TyMaYyema KOjH joll yBeK HUCY CTYNHJIH HA CHATY

Ha nan msnaBama OBHX (pMHAHCH]CKMX W3BelITaja cieaehn CTaHaapd, BHHXOBE AOMyHE W TyMadema OWin Cy 00jaBJbeHH, ald HHUCY jOLI YBEK
CTYIWIIM Ha CHATY:

Pedepenna Hazus JlaTtym npumeHe

Amanjgman Ha UDPC 16 Kosupg 19 01.jyn 2020*

NOPC 17 YTroBopH 0 ocurypamy 01.janyap 2023

Awmanaman Ha MAC 1 Krnacuduxaruja 06aBes3a Kao LyropouHnx 01.janyap 2023
MM KPATKOPOYHHUX

Amanjgman Ha MAC 16 Ilpouenype npe HamepaBaHe ynotpede 01.janyap 2022

Awmangman Ha UOPC 3 Pedepenria Ha KoHienryaiHu oKBup 01.janyap 2022

Awmanaman Ha MAC 37 Tpoliak HCIYIbeHa yroBopa 01.janyap 2022

Topnma yHanpehema Topnma yHanpehema cranmpapaa 2018- 01.janyap 2022
2020

Awmanaman Ha IOPC 10 u TAC 28 IIpoznaja unu yaor uMoBHHE u3Mehy Opnoxeno 1ok MACB He 3aBpuin npojexat
HMHBECTUTOPA U HErOBOT PHPYIKSHOT HJIN equity Metozie
3ajCTHUUKOT yllaramba

Awmangman Ha UOPC 4, UOPC 7, UDPC 9, | Benumapk pedopma kamatHe crome-daza 2 | 01.janyap 2021

NDPC 16 & NAC 39 01.janyap 2021

Cagpxuna u popma obpasara (pUHAHCH]CKMX M3BEIITAja U CaJpiKUHA O3KULIUja y oOpacuMa je mpormcana IIpaBuiHuKoM o canpxuuu U Gopmu
obpasana GMHAHCHjCKUX W3BEINTAja JAPYIITBA 32 OCHTYPAKLE.

IIpema 3aKoHy O pauyHOBOACTBY, (DMHAHCH]CKU M3BEIITAjH 00yXBaTajy: OMIIaHC cTama, OMIaHC ycrexa, U3BEIITaj O OCTAIOM PEe3yJITaTy, U3BELITa]
0 TOKOBHMMa FOTOBHHE, H3BEIITAj O IIPOMEHAMa Ha KaluTaJTy ¥ HalloMeHe y3 (MHAHCHjCKE H3BEIITaje.

JlpymiTBo je y cacTaBibamby OBHX (DMHAHCHjCKMX H3BEIITaja IPHMEHIIO PavyHOBOICTBEHE MONMTHKE obenomameHe y Hamomenama, koje cy
3acHOBaHe Ha BaxkehHM pauyHOBOJCTBEHUM M HOpPeCKUM mpomucuma Pery6imuke Cpbuje.

2.10. ‘Ynopeanu nojauu

YnopeaHe noxatke npeacTaBibajy GpuHaHCHMjCKM M3BelTaju JpylmITBa HA JaH M 3a TOAMHY Koja ce 3aBpiiaBa Ha aad 31.12.2019. roauue, koju
Cy/HuCY OWIIH IIpeIMET HE3aBHUCHE PEBI3HU]C.



YV cxnady ca 1AS 8 ,, Pauynogodcmeene nonumuxe, npomene padyHogoocmsenux npoyena u epeuke”, J[pyuimeo je uzspuiuio 000poeosHy usMeHy
PAuyHOBOOCMBEHe NOIUMUKE KAKO OU (DUHAHCUJCKU U38CUMAju RPYIICUTU NOY30AHE U PEIe8AHMHe UH(opMayuje 0 ehekmuma mpancakyuja, Opyaux
Oozahaja unu okoaHOCMUMA HA PUHAHCUJCKY NO3UYUY, uHAHCUjCKe nepdopmance unu mokose 2omosune. Hsmena pauyHogoocmesene nonumuxe
obenodarsena je y Hanomenu 6.

Ed)exmu Kroudicerod usmerbene paltyHosoOcmeeHe noaumuke.

K
Jdatym onro Onuc Ayryje IloTpaikyje
01.01.2020 274 KEBIDKCIHE PA3TPaHUYCHUX TPOIIKOBA MpUOaBe 27.487.800,70 0,00
01.01.2020 350 KIbKEHE Pa3rPaHUYCHUX TPOILIKOBA MpHOaBe 0,00 27.487.800,70
2.11. HacraBak nocioBama

dunancujckn u3Bemraju Jlpymrsa 3a roauHy 3aBpiieHy Ha gad 31.12.2020. roguse cy cacTaBJbeHH [0 HAaueIy CTAIHOCTH II0CJIOBAbA.

3. PAYYHOBO/ICTBEHA HAYEJIA

IMo3uuwmje, Koje ce NpUKa3yjy y peA0BHUM (UHAHCH]CKUM H3BEIITAjHMa Ce BPEAHYjY Y CKIaLy ca cieehiM OMIITHM pauyHOBOACTBEHUM HaYeIHMa:
1) mpernocraBka aa JIpyuTBo nociyje KOHTHHYHMPaHO;

2) METOZIe BPEAHOBAA IPUMEHbYJY CE JOCIEAHO U3 FOAUHE Y TOANHY;

3) BpeqHOBaE CE BPILIH y3 IPUMEHY IPHUHIIMIA OIPE3HOCTH, a MOCeOHO:

(a) y bunancy crama npukasyjy ce o0aBe3e HacTane y TOKy TeKyhe M npeTxoHUX MOCIOBHUX I'OJJMHA, YaK U YKOJIMKO TaKBe 00aBe3e NOCTaHy
eBuJeHTHE camo u3Mely naTyma BuslaHca ctama U 1aTyMa BeroBOr CacTaBlbarba;

(6) y 003up ce y3umajy ca o6e3Bpeljera, 6e3 003upa aa M je pe3y ITar MOCIOBHE TOIMHE J0OUTAK WU T'yOUTaK;
4) y 063up ce y3umajy CBU MPUXOJH M PAacXO/M KOjH ce OJJHOCE Ha MOCIOBHY TOAMHY 0e3 003Mpa Ha IaTyM HHUXOBE HaIulaTe OJHOCHO UCILIATE;
5) KOMHOHEHTE MMOBHHE 1 00aBe3a BPEHYjy Ce M0CeOHO;
6) OuitaHC OTBapama 3a CBaKy MOCJIOBHY TOIMHY MOpa Jia Oy/e jefiHak OMIaHCy 3aTBaparma 3a MPETXO/HY MOCIOBHY TOJMHY.
W3y3eTHO, OACTyNama 0] OMIITHX PavyyHOBOACTBEHMX Hauesa JI03BOJbEHA Cy CaMo y CiydajeBuma mnpumene mojeauHux MPC/MCOU u taksa

OZICTyIama, Kao M Pa3lo3n 300T KOjUX HACTajy, MOpajy ia ce obenogane y HamoMeHaMa y3 GuHaHCH]jCke H3BCINTaje, YKIbYdyjyhn 1 OlicHY BUXOBHX
edekaTa Ha MIMOBHHY, 06aBe3e, (PMHAHCH]CKY MO3UIHN]Y U JOOUTAK Min ryouTak J[pymTaa.

4. KOPEKIIUJA IOYETHOI' CTAIbA IO OCHOBY I'PEHIKE U3 NPETXO/IHOI' NEPUOJA, MATEPUJAJTHOCT I'PELLIKE

Martepujanso 3ua4ajHuX edeKara o0 MaTepujaIHIM IPEelKaMa i3 PaHHjuX TOJUHA, TI0 TOYETHOM CTakby HHje OMI0.

HakHaJJHO yCTaHOBJbEHE TPEIIKE KOje HUCY MaTeprjaIHO 3HaYajHe HCTIPaBIbajy CE Ha TEPET Pacxo/a, OJJHOCHO Y KOPUCT MPUX0/Ia NEPHo/ia Y KOjeM
Cy IpellIKe eBUICHTHPAHE.

HcnpaBka HaKHAJHO YCTAHOBJEHHMX MATEPHUjaTHO 3HAYajHUX Ipellaka je OHa Koja MMa TaKo 3HauyajaH yTHI@Aj Ha (UHAHCHjCKE M3BEILITAjE j€THOT
WM BUIIE IPETXOJAHMX NePUo/a, TAKO Ja ce TH (PHMHAHCHjCKU M3BEIITAjH BUIIE HE MOTY CMAaTpPATH IOY3AaHUM Ha JaH HBHXOBOT U3]aBamba.

MartepujaiHo 3Ha4ajHOM IPEIIKOM CMATpa ce rpellika Koja MOXKe 1a yTH4e Ha eKOHOMCKE OJITyKe KOPHCHHKA (PUHAHCH]CKUX H3BEIITAja, JOHETe Ha
OCHOBY THX M3BEILTAja.

3a pauyHoBoCTBeHe HoTpede Jpymto he ce MaTepHjaaHOCT OApehUBaTH CXOJHO BUCHHH IPEIIKE y OJHOCY Ha YKYIHY aKTHBY.

MarepujanHo 3HauajHa Ipelllka cMaTpa ce Ipelllka Koja je y MOojeJMHaYHOM WM y KyMYJIaTUBHOM M3HOCY ca OCTaJuM Iperkama Beha o 0,85 %
0J1 aKTHBE KOjy je J[pyITBO HCKa3alo y MOCIOBHO] TOJMHH, KOja IPETXOAM TOJIMHH Y KOjoj je TPEeIIka YCTaHOBJbEHA.

HcnpaBka MaTeprjaiHo 3Ha4ajHe IPELIKe U3 IPETXOAHNX [IEPHOJa Ce BPLIKM KOPHIOBAkEeM OYETHOT CTarba HepaciopeleHor 1o6uTka nim ryouka
U3 PaHUjUX TOMHA.

S. IPUMEIBLEHU OCHOB 3A BPEJJTHOBAIGE IIO3UILIMJA Y TIPUTIPEMHA ®UHAHCUJCKUX U3BEHITAJA

IIpu cactaBpamy U mpe3eHTanuju GHHAHCHjCKUX H3BelITaja JIpymiTBa yBakeHa je oApenda 3akoHa O padyHOBOACTBY, IO KOjoOj Cy IIpaBHA JIHIIA
Jy’KHa J]a BOhCHC NOCIOBHUX KEbHTa, NPH3HABAKC M NPOLCHIBAKBGC UMOBHHE, 00aBe3a, PHXO0Ja M Pacxola, NPH3HABAKBC U 0OCIONABHUBABEe
(hMHAHCHjCKUX M3BELITAja, BPIIE Y CKIIATY Ca 3aKOHCKOM, MPO(ECHOHATHOM U HHTEPHOM PETYJIaTHBOM.

6. IPETJIE/] SHAYAJHUX PAYYHOBOJACTBEHUX ITIOJIUTUKA

3HauajHe pauyHOBOACTBEHE HOIUTUKE NIPUMCH-CHE Ha (DHHAHCH]CKE U3BELITaje KOjU Cy IpeaMeT oBuX HamoMeHa, a koje ¢y U3JI0KeHe y HaCTaBKy,
MPBEHCTBEHO Cy 3aCHOBAaHE HA IIpaBMIIHHKY O PadyHOBOJACTBY M PAauyyHOBOACTBEHHM MOJNMTHKaMa JIpymTBa. AKO MOjeMHH KEHTOBOJACTBEHH
ACTIEKTH HUCY jacHO mpeuusupanu [IpaBUIHIKOM, IPUMEHEHE PauyHOBOJICTBEHE MOJHUTHKE Cy 3aCHOBaHE Ha Ba)kehoj 3aKOHCKO], TPO(ECHOHAITHO]
U UHTEPHO]j PeryJIaTUBU.

Ipu cacraBibamy (GHUHAHCHMjCKHX M3BELITaja yBakaBajy cy peneantHe onpende MPC 10, koje ce omHoce Ha moraljaje Koju HAacTajy ol JaTyMa
OunaHca cTama 0 1aTyMa Kajia cy GUHAHCHjCKM U3BEIITAjH 0J00peHH 3a o0jaBibuBame. Y cily4ajy Kaja ocToje, 3a edexre norahaja koju npysxajy
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JI0Ka3 0 OKOJIHOCTHMA KOje Cy TOCTOjale Ha JaTyM OniiaHca crama, Kopurosahe ce Beh mpu3HAaTH H3HOCH y (pUHAHCH]CKUM H3BemTajuma JpymiTea,
KaKo OH ce 0Jpa3HiIi KOPEeKTHBHH forahaju mocie OuiaHca cTama; a 3a eexre forahaja Koju ykasyjy Ha OKOIHOCTH KOje Cy HacTaje I0Cle 1aTyMa
OutaHca cTama, He BpIIe Ce KOpeKidje IPpU3HATHX H3Hoca, Beh ce, y ciyuajy kaxa ux je 6uno, y HanomeHnama Bpum o6enonamuBame Ipupoie
norabaja U IpolicHa BUXOBHUX GHHAHCHjCKUX cdeKaTa.

Jana 18.12.2020 roxuxe JpymTBo je yCBOJUIO M3MEHY U JomyHy llpaBuiHHKa 0 pauyHOBOACTBY U PadyHOBOJCTBEHHM HoiuTHKama. M3mene
HOJpa3yMeBajy HMPOMEHY KPHTEPHjyMa 3a Pa3BPCTaBahe CBUX MHIMPEKTHHX IPUXOJA M TPOIIKOBA [10 BPCTaAMa OCUTYPamba, 10K Ce JOIMyHa OJHOCH
Ha pasTpaHHYCE:¢ TPOIIKOBA NPHOaBJbakha OCUTYpama y CKIady ca 4IaHoM 141. 3akoHa 0 ocUrypamy.

Yr1Bphyje ce u3MeHa Kibyda KO KpUTEpHUjyMa 3a pa3BPCTaBabe HHIMPEKTHIX IPHXOa M TPOLIKOBA: IIPOLeHTyanHo yuernthe (pakTypucaHe npeMuje
CBaKe BPCTE OCHUTYpamba y YKYIHO (aKTypHCaHO] IPEeMHjH OCTBApEeHO] Ha AaH o0padyHa.

Y1Bphyje ce npumena odpadyHa pasrpaHMHEHHX TPOLIKOBA NPHOABE OCUTYpatba MPUMEHOM KoeduuujeHTa yueniha mpeHoCHe MPeMIje OCUryparba
y (akTypucaHoj IpeMUjH IO BPCTaMa OCUTYParba y TOKY je(He IOCIOBHE FOJHHE.

7. MIPU3HABAIA U BPEJJTHOBAIA ITPUXO/JA U PACXOJA, UMOBUHE H OBABE3A

7.1. llpnxoau n pacxoau

[puxomu oOyxBartajy NpUXoae Of yoOUdajeHHX akTHBHOCTH JpymTBa, (IIOCIOBHH U (PUHAHCH[CKU IIPUXOJH) U NOOUTKE. YOOUUajeHe, OJHOCHO
penoBHE aKTUBHOCTH JIpyITBa Cy CBE aKTHBHOCTH Koje JIpymTBo, Npey3nMa y IeIOKPYTy CBOT paja Kao M aKTHBHOCTH KOje Cy ca lbHMa II0Be3aHe
U KOje MOAPXKABAjy Taj Pajl ¥ O Hera MPOU3UIIa3e WIK UMajy HPOIPATHH KapakTep.

JloOuiu npejicTaBibajy Ipyre CTaBKe Koje 3aJ0B0JbaBajy Ae(UHHMILY]y IPUX0a U MOTY, )l HE MOPajy Ja IPOUCTEKHY U3 YOOHUUYajeHnX aKTHBHOCTH
npeny3eha.

Jobunu npesicraBibajy nopehama eKOHOMCKUX KOPHCTU M Kao TaKBH IO IMPHUPOJM HUCY Pa3IMUUTH OX Npuxopa. o6y ykbydyjy HOOUTKE
HPOHCTEKIIC U3 MPOJiaje HEeKPEeTHHHA, JyTOPOYHHX XapTHja O BPEAHOCTH U yuemha y KamuTany, HamtaheHa OTIHCaHa OTPaXKUBaba, JOOHUIM 0]
Tpojiaje ocTaTka omTeheHnX CTBapH U PYTH HEIOMEHYTH IPUXOIH.

Ha payyHnMa mpuxona oOGyxBaTajy ce IIOCIOBHH NPHXOJHM, (pPHHAHCU]CKU IPUXONH, HPUXOIH 10 OCHOBY MHBCCTHIIMOHC aKTHBHOCTH M OCTAlll
TIPHXOJIH.

Pacxonu 00yxBaTajy TPOIIKOBE KOjH IIPOUCTUYY U3 YOOHYAjeHNX aKTHBHOCTH npeny3eha u ryoutke.

Ha pauynuma pacxoza oOyxBaTajy ce NMOCTIOBHM PAacXojH, (pPUHAHCH]CKM PACXOAH, PACXOAH MO OCHOBY MHBECTHI[HOHE aKTHBHOCTH M OCTAJIH
pacxo/u, Koju 00yXBaTajy M pacxofie [0 OCHOBY pe3epBucama H obe3Bpelera cpeicrasa.

['y6uiu ykibytyjy IyOUTKe [0 OCHOBY PacX00Bamka U MPOJaje HEKPETHHHA, TyTOPOYHHX XapTHja O] BpeIHOCTH U yuemha y KanuTairy, ZHPeKTHHX
OTIIHCA TIOTPAKHBAa, TyOHIM O] IPOJaje ocTaTKa omTeheHuX CTBapH U APYruX HEMOMEHYTH PACXOIH.

TPOILIKOBH CIIPOBOljEHa OCHUTYparba Pa3BpCTaBajy ce Ha (DYHKIHMOHAIHE 00JacTH - TPOIIKOBE YNpaBe, TPOIIKOBE NpudaBe, TPOIIKOBE M3BHbaja,
IpoLeHe, TUKBUAlNje U HCIUIATE IITeTa.

3a cBaKy BPCTy OCHTypamba cabupajy ce AMPEKTHN U HHAWPEKTHH TPOIIKOBH CIIPOBOemha OcUrypama.

[Nosuimje oOpayyHa TPOLIKOBA ¥ IPHXOAA 0J] yCIyra OCUI'ypama U APYTHX YYHHAKa Ipey3uMajy ce ca kiaca 5 (ner) u 6 (wecr) KontHor okBupa
U HCKa3yjy Ha Kiacu 9 (ICBCT) M TO HajMambC 70 HUBOA YCIOBa 1 Tapuda oCUTyparma, OTHOCHO 10 HUBOA IIOjCIMHUX BPCTA MOCIIOBA OCUTY Pakba.
Kpurepujymn 3a pasBpcraBarme CBUX HHIMPEKTHHX TPOLIKOBA M CBHX MHIMPEKTHHMX [PHXOJA [0 BPCTama OcHrypama yTeplyjy ce mpumeHoM
kspy4a: [Iporentyanto ydemnthe pakTyprcaHe mpemuje cBake BPCTE OCHTYpamba y YKYIIHO (aKTyprHCaHo] IPEeMHjH OCTBApEeHO] Ha JaH o0padyHa.

Kputepujymu 3a pa3BpCTaBambe HHANPEKTHUX TPOIIKOBAa — TPOILIKOBU CIIpoBoleha OCUrypama Ha (yHKIIMOHAIHE 00JIaCTH - TPOLIKOBE yIIPaBe,
TpOIIKOBe HpubaBe, TPOLIKOBE H3BHhaja, MpolieHe, INKBUIALNje U UCIUIaTe IITeTa, yTBphyjy ce mpumMeHoM kibyda bpyTo 3apaze.

7.2. HemaTepujajiHa HMOBHHA

Cpencta 6e3 hu3UUKe CYICTaHIIE KOja Ce MOTY HICHTH(UKOBATH a KAao LITO Cy: NATEHTH, JIULeHIIe, KOHIIECH]e, pauyHapCcKu coTBep U ylarama
y pa3Boj a Koja ce moceTyjy paJy KopHIIherba y IIpOM3BOAY WM CHAOIeBalky POOOM U ycIIyraMa y CBpXe H3HajMJbUBaFha UM 33 aIMIHHACTPATHBHE
HaMCHe, y cknaxy ca MehyHapoIHUM padyHOBOJICTBCHIM CTaHAApAOM 38, IPU3Hajy ce Kao HeMaTepHjaiHa UMOBHHA.

Jla 01 ce HemaTepHjaliHoO yilarame IPU3HAII0, HEONIXO/HO je ja Oyay ucnymeHu 3axteu nporucadd MPC 38 - Hemarepujaina MIMOBHHA, OJTHOCHO:
. na je BepoBaTHO 1a he ce Oyayhe eKOHOMCKe KOPUCTH, IPHINCUBE UMOBHHH, YIUTH Y J{pyIITBO;
. na JlpymtBo uMa MOryhHOCT KOHTpOJIC HaJl TOM HMOBHUHOM H
. Jia ce HabaBHa BPETHOCT (I[EHA KOIITamba) MOXKeE MOY31aHO OJMEPHUTH.

Hematepujanuia cpecTsa ce, HAKOH [IOYSTHOT IIPU3HABAKSA, OJMEPABajy 10 TPOLIKY HAaOaBKe YMAEHO] 32 HCIPABKY BPEJHOCTH U aKyMyJIHPaHe
I'yOHUTKE 071 YMambeHha BPEAHOCTH (CXOHO peneBaHTHUM ofpendama MPC 36 - YMameme BpeTHOCTH IMOBHHE).
[IprinKoM cTaB/bamba HEMATEPUJAIHOT yilarama y ynorpeoy Jpymrso Tpeba fa IpOneHH Ja U je KOPUCTAH BeK Tpajara HeMaTepHjalHe HIMOBHHE
. HEOTPaHHYCH UITH OTPaHHUYEH U
*  [peocTaly BPEAHOCT HEMATEPUjaTHOT yIlarama
ITpeocranu Bex kopuihema, HOHA0CO0, 32 CBAKO HEMATEPHjaTHO yJlarame yTBphyje ce Ha OCHOBY PeJIeBaHTHE JIOKyMEHTAIHje.
Hemarepujanna cpenctpa OTIHCYjy ce y POKY O MET FOJIMHA, OCHM yJlarama uHje je Bpeme kopuifiera yTBpheHo yroBopom, kaja ce OTIIHCHBAmbe
BPIIN Y POKOBHMA KOjH MPOUCTHYIY U3 YTOBOPA.
3a obpavyH aMopTH3alMje HeMaTepHjaIHUX yilarama IpUMerbyje ce MPOMOPIMOHAIHN METO/l OTIHCHBaba. OCHOBHILY 3a 00padyH aMopTH3alije
4iHK HabaBHa BpeHOCT. OOpauyH aMOpTH3alMje HeMaTepHjalIHUX yJlarama BPIIH ce O]l OYeTKa HapeHOT Mecela y OJHOCY Ha Mecell KajJa je
HEeMaTepHjalTHO yJlarambe CTaBJbEeHO y YHoTpely.
M3noc rybuTka IO OCHOBY oOe3Bpeherba HemaTepHjalHHX yjarama Tpeba y3eTH y 003up NpIIMKOM oOpadyHa aMOpTH3alHje y HapeaHOM
06payvyHCKOM TIEPHO/TY, OHOCHO 3a Taj H3HOC yMamyje ce OCHOBHMIIA 32 00pauyH amopTH3anuje y Oyayhum nepuoauma.
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7.3. HekpeTHHHE, IOCTPOjera U onpemMa
Hexpernune, nocrpojerma 1 onpeMa cy MaTepHjaiHa Cpe/cTBa:

- Koja JIpymTBo Apu 3a ynorpeOy y MPOM3BOJAMM WM UCIOPYKY POOe WM MPYKame yCIyra, 32 W3HAJM/BHBARGE JPYTHM JIHMIHMA WIH Y
a]MUHUCTPATUBHE CBPXE;
- 3a Koja ce o4eKyje Ja he ce KOPUCTHTH JyKe 0J1 jeAHOT 00padyHCKOT [IePHOIa;
HekpeTHuHa, MOCTPOjerbe 1 ONpeMa MPHU3HAjy Ce Kao CPECTBO:
-KaJla [0CToju BepoBaTHOha mpuiuBa Oy ayhux eKOHOMCKUX KOPHCTH y TIEPHOLY [y’KEM OJ] TOIUHY JaHa
-KaJia HabaBHA BPEIHOCT WM 1IeHa KOLITamba TOT CPEICTBA MOXKE TI0Y3/1aHO [ia CE H3MEPH.

HakoH moveTHOr BpeqHOBamba HEKPETHHHE Uija ce (ep BPEAHOCT MOXE IOy3JaHO OAMEPHTH, HCKa3yjy ce MO PeBAIOPH30BAHOM HM3HOCY KOJH
TIPE/CTaBJba HBUXOBY ()ep BPEIHOCT Ha JaH peBalopH3allije, yMameHy 3a HAKHATHO aKyMyJHMpaHy aMOPTHU3allijy W HAaKHAJHO aKyMYyJHpaHe
ryOuTKe 300T yMamemha BPeIHOCTH, OJHOCHO IIPHMCHOM ajlTepHATUBHOT HocTynka npeasuhenor MPC 16 — HekpeTHute, TocTpojermba i onpeMa.

PeBanopusaiyja HEKPETHUHA CE BPILIM OHOJIMKO PEJOBHO KOJMKO j€ 0BOJBHO J1a C€ MCKA3aHU M3HOC HE PA3JIMKyje 3Ha4ajHO 0] M3HOCa Koju Ou ce
YTBPJHO J1a je IPHMEEeH MOCTYIIAK HCKA3KBarba 110 IIOMITEHOj BPSJHOCTH Ha JaH OMJIaHCa CTamba.

I[NporeHy nomTeHe BpeAHOCTH HEKPETHHHA BPILIE CTPYYHO 0CNoco0/beHr oBnamheny npouewBaydn, oaropapajyhe crpyke, pusnuka uim npaBHa
JMua, ynucaHa y PerucTap BemTaka, Ha 0a3u TPXKMINHUX J0Ka3a HajMambe jeJHOM Y TPH IOJIHHE.

Edexrr nponeHe HEKpeTHUHE MO MOLITEHO] BPEHOCTH C€ KEbIIKE CPA3MEPHO U Ha HA0aBHOj BPEAHOCTHU ¥ HA MCIIPABIM BPEJHOCTH.
IMpuankoM peBanopu3alije HeKPETHIUHA PEBANOPU3Yjy ce CBE HEKPETHHUHE U3 IPYyIIE KOjOj TO CPEACTBO MPHUTIAJA.
PeBanopusarnuona pesepsa CTBOPEHA II0 OCHOBY peBalOpH3allije HEKPETHHHA Ce IPEHOCH Ha HepacnopeljeHy 10OHUT HajkacHUje Ha JaH oryhema
CpenicTBa.
7.4. IlocTpojema u onpemMa

HakoH noueTHor BpeiHOBaa ONpeMa ce UcKa3yje 110 HabaBHOj BPeJHOCTH yMamCHOj 3a yKYIaH H3HOC 00padyHaTe aMOPTH3aIHje ¥ YKYIaH H3HOC
ryouraka 300or o0e3Bpelera, OTHOCHO MPUMEHOM OCHOBHOT NocTyrnka npeasuljenor MPC16 — HekpeTHuHe, MOCTpojerba U ompemMa.

3a obpadyH aMOPTH3alMjc HCKPETHHHA H OIIPEME, IPUMCEbYje CC IIPOIIOPLIUOHATHA MCTOJ] OTIIMCUBAa, Tj MCTOJ jeAHAKUX TOMUIIBUX KBOTA y
TIPOLIEF,CHOM BEKY Tpajarba KOji FMa 3a pe3y/TaT KOHCTAaHTaH TPOIIIaK TOKOM FheTOBOT KOPHUCHOT BeKa Tpajarba.

O6pauyn avopmuzayuje
OcHoBHILy 3a 00padyH aMOPTH3AIIMje HEKPETHUHA YMHU PEBAIOPH30BaHA HAOaBHA BPEHOCT, yMatbeHa 32 MPEOCTAIY BPEIHOCT, a 32 IOCTPOjerha i
onpeMy HaGaBHa BPEAHOCT 110 OJOMTKY MPEOCTANe BPEIHOCTH CPEJCTaBa HA KPajy MPOLEHEHOr Beka Kopuiifiemha. AKO je mpeoctana BpeAHOCT
cpezncraBa Oe3HauajHa, cCMaTpa ce Ja je jeJHaKa HyJIH, a Kajia je 3HauajHa, IpeocTalla BPEeIHOCT ce IpOlLerbyje Ha J1aH CTHIama U He nosehasa ce
HaKHaJHO 300T IPOMCHC IICHa.
OOpauyH amopTH3alMje HEKPETHUHA, MIOCTPOjeba U ONPEME BPIIM CE 0J] MOYETKAa HApEIHOT MEecela Y OJHOCY Ha MECEl KaJa je CTaB/bEHO y
ynotpe0y.
HakHasHM H3JaTaK KOjH CE OJHOCH HA HEKPETHUHY, MTOCTPOjeiba M ONPEMy HAKOH HeroBe HabaBKe Wi 3aBpIIETKa, yBehaBa BPeJHOCT CpecTBa
aKo MCHyHaBa yCJIOBE J1a Ce NIPU3HA KAO CTAJIHO CPEJICTBO

HaxkHatHu u3/1aTaK KOjH He 33/10BOJbaBa IPETXO/HE YCIIOBE HCKa3yje ce Kao TPOLIAK MOCIOBamba Y HEPHO/LY Y KOjeM je HacTao.

3a HoBOHAOAaBJbEHA CPECTBA MPHUMERHY]Y ce cieaehe crone aMopTH3anmje
o1 110
T'palieBuHCKH 00jeKTH 1,3772% 2,5316%
ITyTaIaKy ayToMoOmmm 10,0000% 20,0000%
Pauynapcka onpema 10,0000% 20,0000%
Ocrasa omnpema 5,0000% 20,0000%
Hewmartepujania ynarama 10,0000% 20.0000%
HuBecTnnoHe HeKpeTHUHE 1,4409% 1,9297%

HaxHaTHOM IIPOLIGHOM U IPOMEHOM KOPHCHOT Beka 3a Beh kopuurthena cpeicTsa, CTOIe aMOPTH3aLHje MOry OUTH opeheHe U BaH yCTaHOBJEHOT
pacroHa.

VY cknany ca map. 51 MPC 16, koju 3axTeBa NEPHOJUMYHO NPEUCIMTHBAKE KOPUCHOT BeKa ynorpede, J[pyliTBo jeaHNMyT FOIMIIbE, a HajKacHHje
Ha JaTyM OWJIaHca NMPEUCIUTYje KOPHCHHU BeK yIOoTpeGe U eBeHTYa HO BPIIM KOPEKIHje IPBOOUTHO MPHMEHEHHX CTOIA aMOPTH3aLuje, Kako Ou
OHE PEeaTHO OfIpakaBasie KOPHCHH BEK yIOTPeGe OCHOBHOT CPE/ICTBaA.

7.5. IHBecTHIIMOHE HEKPETHHHE

VHBECTHIIMOHA HEKPETHHUHA j& HEKPETHHHA (3EMJBHLITE WIIH 00jeKaT - WM 1eo o0jekTa WM 000je) KOjy BIACHUK JPXKH MO OCHOBY (hPMHAHCH]CKOT
JIM3MHIA Y LUJbY OCTBapHBarba [PUX0/a 0/ 3aKyITHUHE WM [I0PAcTa BPEAHOCTH KaIlUTajla MM U jeJIHOT U IPYTOr.

[ToyeTHO Mepere HHBECTUIIHOHE HEKPETHUHE MPHIINKOM CTHIamba (HabaBKe) BPIIX ce II0 HaOaBHOj BPEAHOCTH. [IpH 04YeTHOM Mepemy, 3aBHCHI
TPOLIKOBU HaOaBKe YKIbYUyjy c€ y HabaBHY BPEIHOCT.

BpenHOBambe MHBECTHLIMOHUX HEKPETHHHA HAKOH MOYETHOT NPU3HABambha BPIIM CE MPUMEHOM aNTEPHATHBHOT MOCTynka npeasuhesor MPC 40
VHBeCTHIIMOHA HEKPETHHHA, OJHOCHO, TIPpEMa METOIy HabaBHE BPEIHOCTH (IPUMEHOM OcHOBHOT nocrynka u3 MPC 16 HekpeTHuHe, nocTpojermba
U ONpeMa), YMambeHO] 32 YKyNaH M3HOC MCIIPaBKM BPEJHOCTH MO OCHOBY aMOPTH3ALMje M YKYNaH W3HOC MCIPABKM BPEJHOCTH IO OCHOBY
obe3Bpehema.
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7.6. ®PUHAHCHjCKH IIACMAHH

VY oxBUpY AyropodyHHX ()MHAHCHjCKMX IUIACMaHa MCKa3yjy ce ydemha y KamuTany 3aBHCHUX HPHBPEIHHX JpyIITaBa, ydemrha y KamuTaly
NPHAPY’KEHHX MPUBPEIHNX IPYIITaBa, ydyemha y KanuTaay APYrux NPUBPEIHUX APYIITABa U IyrOpPOYHE XapTHje O BPEAHOCTH.

DuHaHcHjcKa cpeacTsa ce knacudukyjy y ciaenehe kareropuje:

a) ynarama Koja ce apike 1o pocreha;

6) (puHaHCHjCKa Cpe/ICTBA KOja Cy PACIIONIOKUBA 3a POy,

B) (prHAHCHjCKa cpe/IcTBa 1o (ep BPEAHOCTH KPo3 A0OHUTAK WK I'yOHTaK
) KPEAUTH U TIOTPAXKHBAbA

a) QuHancujcka cpedcmesa Koja ce opaice 0o docneha Cy HeleprBaTHA (PMHAHCHjCKA CPEICTBA ca (DUKCHUM WM YTBPIMBUM POKOBHMA IUiahara 1
¢ukcHUM pokoBuMa Jocrieha, koje JIpymTBo MMa Hamepy M MoryhHOCT ma apku 1o poka mocrneha. OBa duHaHCHjcka cpencTBa 00yxBaTajy
JIy’KHHYKE XapTHje 0Jl BPEIHOCTH eMUTOBaHe oJ1 ctpaHe Peny6ike CpoOuje min Hapoane 6anke CpOuje, KpaTKOPOUHE U AyropOvHE JIEMO3HTE,
HAMEHCKH JIETIO3HT 32 00aBIbarbe MOCI0Ba H3/aBama MeyHapoJHe KapTe OCUrypaa (3ejeHe KapTe) U yJlarama y KOpHopaTHBHE 0OBE3HHIIE.

VY cinydajy ma JpymTBo ouTydM Aa mpoja 3HadajaH Jeo (MHAHCHjCKHX CpeACTaBa Koja ce Apke 1o pmocreha, mema kateropuja he outn
pexaci(puKoBaHa Kao ParoJIoxKiBa 3a mpoajy. @HHaHCHjcKa cpeJIcTBa Koja ce apske 10 focrneha kinacupukyjy ce Kao JyropoyHa CpeicTBa. OCHM
ako cy pokoBH pocrneha kpahu ox 12 Mecenu oa naTyma OunaHca cTama, Kaaa ce KIacu(pUKyjy Kao KpaTKOpOYHA CPEICTBA.

DurHaHCHjCKa CPeICTBa Koja ce Ipxke o jpocreha MHUIHMjalHO Cy eBMAEHTHpaHa Mo HabaBHO] BPEIHOCTH, a Ha JaH OWilaHca Cy MCKa3aHe 1o
aMOPTH30BaHOj BPEIHOCTH, OJJHOCHO CaJallli0j BPEAHOCTH Oy ayhHX TOKOBa FOTOBHHE YTBpEHUX IPUMEHOM e()eKTHBHE KaMaTHE CTOIIE CaJpiKaHe
Y HHCTPYMEHTY.

8) Qunancujcka cpedcmea pacnonodicusa 3a npodajy €y HelepHBaTHA (PMHAHCU]CKA CPEICTBA KOja Cy HAa3HAYEHA KA0 PACIIOIOKUBA 33 IPOJajy U
HHCYy KnacuduKoBaHa Kao KPCOUTH U IOTpakKuBama, (GMHAHCHjCKa CPEACTBA Koje ce Japxe Ao jgocreha mmm duHaHCHjcka cpeactBa 1o ¢ep
BPCIHOCTH 9HjH c¢ ¢(EKTH IpoMeHa y (ep BPCAHOCTH HCKa3yjy y bmitancy ycrexa. GUHaHCHjCKa CPEICTBA PAIIONOKUBA 3a IIPOJIAjy Cy INIACMAHH
3a Koje I0CTOjH Hamepa JIpkara y Heoipel)eHOM BpeMEHCKOM NepHOTy, KOjU MOTY OUTH MPOAATH ycle moTpede 3a TOTOBUHOM HIIH yCJie] TIPOMEHE
KaMaTHHUX CTOIIA, JEBU3HUX KyPCeBa UM TPHKHIIHUX LICHA.

ITpu nodeTHOM NpU3HaBamy (DMHAHCHjCKA CPCACTBA PACIIOIOKKBA 3a MPOAAjy CC OJMEpaBajy 10 BHX0BOj (ep BpeaHOCTH, yBehaHOj 3a TPOIIKOBE
Tpancakuuje. [py HaKHaTHOM BPEIHOBAFbY POMEHE BPEIHOCTH (PUHAHCHjCKHX CPEICTBA PACIIONOKHMBHUX 33 TIPOJIAjy CBUACHTHPAjY Ce TUPEKTHO
Y OKBHPY KaIuTania.

I[IpusHaBame N0OMTKA UM IyOUTKA 10 OCHOBY HaKHAaJHUX MPOMCHa (hep BPETHOCTH BPIIU CC Y OKBHPY KalHUTala, — HCPCAITU30BaHH JOOHIH MO
0CHOBY X0B pacronoXuBux 3a MpoJajy 1 - Hepealn30BaHH I'yOUIU [0 OCHOBY X0B pacIionoXuBHX 3a IPOIajy.

DHUHAHCH]CKO CPEeICTBO PACIIONIOKMBO 3a IPO/Iajy MpecTaje Aa ce Mpu3Haje Kaaa xohe 10 oryhema nimm ooe3speljersa. 3a cBe XapTHje 01 BpeAHOCTH
xoje JIpyIITBO MMa Y CBOM HOPT(esby Kao PacIoI0KUBE 3a IPOJIajy, IOCTOjU KOTHPAHA [[CHA Ha aKTHBHOM TPIITY.

Kox yuemha y xamuramy mocroju Hamepa apxama y Heoxpehenom nepuomy. OBa yuemha Mory OuTtH mpojara y 3aBHCHOCTU OJ] IOTpeda 3a
TOTOBHHOM, y Clydajy IIpOMEHe TP/KHIIHUX IIeHa WM Kaja ce I0Hece O/UTyKa O IbUXOBOM NPETBapamy y APYTH 00IMK (IHAHCH]CKHMX CPe/CTaBa.
VYuemha y kanuTany 3a Koje He IIOCTOjH AKTUBHO TPIKUIITE BPEAHOBAHA Cy I10 HA0ABHO] BPEAHOCTH.

B) Qunancujcka cpedcmea no ep epedHocmu unju ce ehekTH npomeHa y ep BpeAHOCTH UCKasyjy y OnnaHCy ycrexa cy (MHaHCHjCKa CpelcTBa
KoOja ce ApiKe pajau TproBama. GHHAHCH]CKO CPECTBO c€ KJIACU(]UKYje y OBy KaTEropujy yKOJIMKO je NMpuOaBJbEHO NPBEHCTBEHO pajy Npojaje y
KPaTKOM POKY.

) Kpeoumu u nompasicusarpa NpeIcTaB/bajy HelepuBaTHA (UHAHCH]CKA CPEICTBA ca (PUKCHUM HJIM YTBPIHBHM POKOBHMA IUlahama, Koja ce He
KOTHPajy HU HA jeJIHOM aKTHBHOM TPKMIUTY. YKIJbY4Yjy ce Y TeKyha cpe/icTBa, OCHM YKOJIMKO Cy UM PoKoBH joctieha ayu ox 12 Mecenu HakoH
JaTyma OmIaHca cTama. Y TOM CiIydajy ce KIacH(pHKYjy Kao JyropodHa CpeiCTBa.

[NotpaxwuBama Cy HCKa3aHa 110 (haKTyPHOj BPEAHOCTU YMAbEHO] 38 0JJ00PEHe MOIYCTe, KA H 32 UCHIPABKY BPEJHOCTH KOja je 3a CHOBAHA Ha POLICHH
HAIUTATUBOCTH II0jeJMHAYHOT HOTpaxkuBama. Vcnpaska BpegHocTH ce GopMupa 3a OHA MOTpaXkUuBama 3a KOje HOCTOjH 00jeKTHUBAH JOKa3 aa Cy
o6e3BpeljeHa, OAHOCHO 3a Koja PyKOBOACTBO JIpYIITBA MPOLECHYjE a € HE MOTY HAIUIATUTH Y IyHOM H3HOCY, M HCTa CE €BHACHTHPA KO PACXOA y
OuitaHcy ycrexa repuoja Kajia je IpoleHa H3BPIIeHa.

IIpusnagaive
KynoBuHa uim npojaaja GMHaHCH]CKOT CPEICTBA UK 00aBe3e ce eBUICHTHPA KOpUITheheM pauyHOBOJICTBEHOT 0OyXBaTama Ha JJaTyM TProBamba.

Bpednosarse

DUHAHCH]CKM MHCTPYMEHTH MHULIMjJTHO C€ BPEHYJY 110 TPXKUILIHOj BPEJHOCTH KOja YKIbY4Yje TPAHCAKIIMOHE TPOIIKOBE KO CBUX (PMHAHCHjCKMX
cpencTaBa MM 00aBe3a OCHM OHHX KOja ce BpeiHyjy 1o dep BpeJHOCTH Kpo3 OmiaHc ycrmexa. duHaHCHjCKa CPEACTBa Koja ce Boie Ho dep
BPCAHOCTH 4Hju c¢ cekaT MpoMeHa y ep BPCAHOCTH HCKa3yjy Y OMITaHCY ycIexa HHHIUjalHO c¢ IPU3Hajy 1o (ep BPCAHOCTH, a TPAaHCAKIIMOHH
TPOLIKOBHU TEPETE TPOLIKOBE IIOCIIOBAbA ¥ OMIAHCY ycIeXa.

duHaHCHjCKa CPEeCTBA PACIIONOXKIUBA 32 IPOJajy IPH MOYSTHOM IIPU3HABALY CE OMEPaBajy [0 BUX0BO] (ep BpenHocTH, yBehaHo] 3a TpoIIKOBe
Tpancakuuje. [Ipy HAKHaAHOM BpEHOBabY NPOMEHE BPEHOCTH (PMHAHCHJCKMX CPEICTBA PACIOI0KUBHUX 33 NIPOJIAjy €BUAECHTUPA]Y CE TUPEKTHO
Y OKBHPY KaliTana.

DdunaHcHjcKa cpencTBa 1o (ep BpeAHOCTH 4Mju ce eeKTH IpoMeHa y (ep BPeJHOCTH MCKa3yjy y OMIAHCY ycnexa ce HaKOH HHHUIIHjaAHOT
NpU3HABakba, UCKasyjy 1o dep BpeaHOCTH.

Kpeautu v noTpakuBama, Kao ¥ pUHAHCHjCKa CPEACTBA KOje ce aprke 1o pocneha, BpeaHyjy ce mo aMopTH30BaHOj BPETHOCTH KOpUIIheheM MeToa
e(eKTHBHE KaMaTHE CTOIIE.

Ilpecmanak npusnasarba

JIpyIuTBO BPIIN HCKEGIDKCEE (DHMHAHCHjCKOT CPEACTBA KaJa MpaBa Ha MPHIIMB TOTOBHHE IO OCHOBY TOT CPEACTBA MCTEKHY WM Kaja Ta IIpaBa
npeHece Ha gpyrora. CBako IpaBo IO IPeHeTOj (MHAHCH]CKOj aKTHUBH, KPEUPAHO WITH 3a[pXKaHO oJ cTpaHe [[pyIiTBa, IpU3HAje ce Kao IOCeOHO
CpPeICTBO MK 00aBe3a.

JIpyIITBO BpIIM UCKELIDKCHC 00aBe3e Kaja je o0aBe3a U3MUPEHA, YKMHYyTa WIM KaJla je IPEHeTa Ha JIpyrora
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Bpednosarwe no amopmuzosanum epednocmuma

AMOpTH30BaHa BPEIHOCT (PMHAHCHJCKOT CPEJICTBA MIIM 00aBE3€ je M3HOC 10 KOME CE CPEICTBA MM 00aBE3e MHHIIM]AJIHO BPEHY]Y, YMamkEH 3a
OTILIATE IJIaBHUIE, a yBehaH WM yMameH 3a akyMyJIMpaHy aMopTH3anujy kopuihemeM MeToJa e)eKTUBHE KaMaTHE CTOME Ha pa3iuKy usmehy
HMHULMjaHE BPEJHOCTH M HOMUHAJIHE BPEAHOCTH HA JaH aocneha MHCTPYMEHTa, yMambeHOT 3a 00e3Bpelee.

Bpeonosarve no gep epedrnocmu

®dep BpeHOCT (PUHAHCH]CKUX WHCTPYMEHATa je H3HOC 3a KOjU CPEICTBO MOXeE OUTH pa3MEmeHO, WK obaBe3a u3MHpeHa, n3mel)y o6aBeTeHnx,
BOJHHHX CTPaHA y OKBHpPY HE3aBHCHE TPAHCAKIHje.

Dep BpegHOCT ce ojpelyje IPUMEHOM JOCTYITHUX TPXKHIITHUX HH(OMAIHja Ha JaH M3BEINTaBama U OCTANMX MOJeNa BpeAHOBama Koje JpyITBo
KOPHUCTH.

@ep BpeaHOCT MOjeANHIX (DHHAHCH]CKHX HHCTPYMCHATA HCKAa3aHIX 110 HOMHHAITHO]j BPEIHOCTH j¢ IPHOMINKHO jeTHAKA BUX0BO] KEBHTOBOJCTBCHO]
BpenHocTH. OB MHCTPYMEHTH 00yXBaTajy TOTOBHHY, K40 U HOTpaXkHBama M obaBe3e Koje HeMajy yroBopeHo nocrehe, HU yroBOpeHy (GHKCHY
KaMaTtHy CTOITY.

OcTala moTpakuBama 1 00aBe3e ce CBOJE Ha CaJjallliby BPeIHOCT JUCKOHTOBambeM Oynyhrnx HOBYUaHUX TOKOBa y3 Kopuniheme Tekyhux KaMaTHUX
croma. PykoBOJICTBO je MHIUBCHA Ja YCICA HPHPOJAC IOCIOBama JIpyliTBa M HETOBHX OIIITHX IIOJNHTHKA, HEMa 3HAYajHX pasliika uzMelhy
KFHTOBOJICTBEHE U (hep BPEIHOCTH (DMHAHCH]CKUX CpeJicTaBa U 00aBesa.

Obesspeherve
OuHaHcHjcKa cpecTBa JIpymiTBa ce IpoIekyjy Ha JaH OniIaHca Kako OU ce YTBPAIIIO Ja JIM MOCToj¢ O0jCKTHBHH T0Ka3u obe3Bpelema. Ykomuko
HocToje IoKa3u o obe3Bpehemy, yIBphyje ce HaIIaTUB U3HOC ILUIaCMaHa.
PykoBozacTBo /lpymiTBa BpIIM NPOLEHY HAIUIATHBOCTU [OTPayKUBakha, OJHOCHO HCIIPABKE BPEIHOCTH HA OCHOBY MOjeANHAYHE IIPOLECHE PUSHIHUX
HNOTPAKMBaba. PU3MYHIM MOTPAKHMBAMMA CE CMATPajy CBA MOTPAXKBAamka Ca KAIIBCHEM y OTIUIATH. JIpYIITBO MPOLEHYje HAMIATHBU M3HOC
MOTPAXKMBAKA U [IACMaHa, UMajyhu npu ToMe y BUAy ypeaHocT y miahamy, punancujcko crame qysxkHuka. Kpurepnjym 3a npoleHy HarulaTHBOCTH
HOTpaXkuBama OMinKe Cy yTBpheHH YIIyTCTBOM O IIPOLEHU HAIUIATHBOCTH NOTPAKUBAKbA.

3a mporuemweH u3Hoc obe3Bpehera JpyTBo BpIIM UCIIPABKY BPEIHOCTH HA TEPET Pacxoja Meproja y KoMme je aouuio ao odesspehema. [Ipema
naparpady 65 MPC 39 ako ce y HapeHOM NepHOy U3HOC yMambEHa BPEAHOCTH CMalbH M aKO TO CMabehe MOJKEe O0JEKTHBHO /1 C€ I0BEIE Y BE3y
ca JorahajeM Koju ce OAUrpao Iociie NPU3HABAba YMamkeha BPEAHOCTH, IIPETXOAHO IPU3HATH I'yOUTaK 300r yMamemha BPETHOCTU Ce CTOPHUPA
WM AMPEKTHO WM MPEKo padyHa mpuxoaa. CTopHnpatbe He Tpeba Ja nMa 3a pesynTat Belly KEMTOBOACTBEHY BPEAHOCT CPEACTBA Of BPEIHOCTH
KOjy OH TO CPeJICTBO MMAaJIO Jia HHj¢ N3BPIICHO 00e3Bpelcmbe.

7.7. KpaTKopo4Ha NOTPakuBamba 1 QHHAHCHCKH NIACMAHH

KparkopouHa noTpaxkuBarma IpU3HAjy ce y TPeHYTKy 00aBJbarba TpaHcakije. [Ipy Io4eTHOM MpH3HaBamky MOTPAXKHUBALE Ce BPEJHYje Y H3HOCY
YrOBOPEHE MPO/IajHE BPEIHOCTH, YMamhEHE 3a H3HOC YTOBOPEHHUX TOIycTa U pabara a ysehana 3a o6pauynaru nopes. Ipyuxoz ce npusHaje y BUCHHI
HETO MpOJIajHE LIEHEe NpeMa Hauely HACTaHKa MociIoBHOr poraljaja (Hnp. dakTypucane peanmsarmje).

VKOJIHMKO je NPUXOJ 0J1 MPpoJiaje NPU3HAT TIPeMa Hauelly HaCTaHKa IOCIIOBHOT norahaja, a HAKHAHO CE M0jaBHO PHU3HK HaILIaTe, HOTPAKUBAKE Ce
WHIMPEKTHO UCIIPaBJba Ha TEPET PAcXOfa MOCIOBaba, a AUPEKTHO aKo je HeMOryhHOCT HarTaTe H3BecHa.

Ha xpajy cBaxor m3BewTajHOr meproza JlpymrBo mpouemyje 1a JIi IOCTOjH HeKH OOjeKTHBAaH JO0Ka3 Ja je JOLUIO IO yMameHha BPeJHOCTH
HOTPaKMBakka U 3a IIPOLCHCHU U3HOC 00c3Bpeljcba BPIIH UCIIPABKY BPCAHOCTH Ha TEPET pacxoja IepHoia y KOME je Jouuio 1o obesBpehema.
VKoiKo ce y HapeJHOM TIEPHO Ty M3HOC YMambCHa BPCIHOCTH CMambU H aKO CC TO YMambCHC MOXKE O00jCKTHBHO JIOBCCTH y Be3y ca Jiorahajem Koju
Ce OJUrpao TOCIe NMPH3HABAbA YMabEHha BPSIHOCTH, PETXOAHO MPU3HATO YMAhEhe CE CTOPHHUPA Y KOPUCT MPHUXO/a.

Obe3Bpelemne noTpaxusama JpyInTBa BpIIY HA HHIUBHITY ATHOM H TPYIIHOM HHUBOY.

IMporieHa Ha UHAMBHAYaNHOMO HUBOY: OOjeKTHBHHU JOKa3u 00e3Bpelersa 3HauajHUX OoTpaskMBama noapasyMeBajy cnenche norahaja
-KpILIEHE YTOBOPHUX 00aBe3a

-KaIIFCIbC Y I3MUPHBAILY 00aBe3a INTO yKasyje Ha moBehaH HUBO KPCAUTHOT PU3HKA

- IOKpEeTame NOCTYIIKa CTe4aja, IMKBUAALH]E I PECTPYKTypUParba

- HOKPETame CyACKOr HOCTYIKA

-€KOHOMCKH, HAIIHOHATHH, IPABHH MM JIPYTH YCIOBH KOjH MOT'Y HETaTHBHO yTHIIATH Ha H3MHpPUBame 00aBe3a TyKHHKA
-unaHcHjcke Temkohe y)KHHKa- Pe3agyKeHOCT

IMporeHa Ha rpynHoM HUBOY: OOjeKTHBHM J0Ka3H oOe3Bpeljera 3a NOTPAKHBaKba 0] PATUYUTHX HEMOBE3AHMX JIMI@A CA CIUYHUM KPEIUTHHM
pu3uKOM —nozipasymMeBajy ciezehe norahaje:

-KallIbCHC Y N3MUPHBamby 00aBe3a npema JIpymTsy

-€KOHOMCKH, HAI[HOHAJIHH, PABHHU HJIH PYTU YCIOBU KOjH MOTY HETaTHBHO YTHIATH HAa H3MHUPHBambe 00aBe3a TyKHHKA

IMocTymnak o6padyHa UCIPaBKe BPEIHOCTH/Pe3epBHUCaba CIIPOBOH ce ciaenehunM pexom:
-oJipeljiBame 3HaYaja MOTPAKUBAHA

-uneHTuduKamja gorahaja koju ykasyjy Ha obe3Bpeheme
-00pauyH o6e3Bpehera 3a 3HauajHe m1acMane/o0padyH Ha IPYIHOj OCHOBU

I[NpoueHa oGe3Bpelera Oimxke je peryircana YyTCTBOM O NPOLCHU HAIUIATUBOCTH [OTPAKUBADA.
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7.8. TOTOBUHCKH €KBHBAJIEHTH U TOTOBHHA

TotoBuHa onysaTa TOTOBUHY U ICIIO3UTE 10 BHhCI—Ly.

['OTOBMHCKH CKBHBAJICHTH MPC/CTABIbajy KPaTKOPOUHE, BHCOKO JUKBHIHC XapTHj¢ 0] BPCTHOCTH KOj¢ c¢ Op30 MOTY IPCTBOPHTH Y MO3HATH U3HOC
TOTOBHHE, 6c3 3HAYajHOT PH3HKA O[] IPOMCHE BPCIHOCTH.

HoBuaHna cpeacTBa ce BpeHyjy M0 BUX0BOj HOMUHAIIHO] BPEAHOCTH. YKOJIMKO j& peyd 0 HOBYaHUM CPEACTBMMA y CTPAHO] BAILyTH OHA CE BPEJIHYjy
10 3BAHUYHOM CPE/ibeM Kypcy BalyTe o0jaBibeHOM of ctpane Haponue Ganke Cpbuje.

7.9. ®uHaHcHjcKe obaBe3e

duHaHCHjCKUM 00aBe3aMa cMaTpajy ce AyropouHe obasese (06aBe3e mpeMa 3aBUCHHM, NPUIPYKEHHM H OCTaIUM IPABHHUM JULUMA, JYTOPOUHU
KpeauTH, obaBese Mo AyropovyHUM XapTHjama OJ BPEAHOCTH M OCTalle yropouHe obaBese), KpaTkopodHe (uHaHcHjcke oGaBe3e (00aBese mpema
TIOBE3aHUM NPABHHUM JIMIMMa M IPaBHUM JIMIMMAa ca y3ajaMHUM yueriheM, KpaTKOPOYHH KPEIUTH U ocTane (pruHaHCHjcKe 00aBe3e), KpaTKOPOuHEe
o0aBe3e 13 1ocIoBama (100aBjbaun 1 ocTase 00aBe3e U3 MOCI0Bamka) M OCTajle KPaTKOPOUHe 00aBese.

KpaTkopouHnm obaBe3ama cMaTpajy ce oOaBese Koje JOCIeBajy y POKy O/l TOAMHY JlaHa, O/ JaHa YHHHA0e, OTHOCHO O] IaHa TOJHILLEr OUIaHca.
TIpruimkoM modYeTHOT NpH3HaBamka JIpymTBo MepH (GHHAHCH]CKY 00aBe3y IO EbCHO] CTBApHOj BPCAHOCTH KOja IIPE/ICTaBIba HOIMITCHY TPXKUIIHY
BPEHOCT HAJOKHA/E KOja je IPIMIJbeHa MPIJINKOM IIpHU3HaBama obaBese.

PDunaHcHjcKka 00aBe3a mpecraje ja ce npusHaje kaaa JpymTso ucmynu odaBe3y Win Kaja je obaBesa miaharma npegBuljena yropopoM YKHHYTa WK
UCTEKIIA.

Cmameme 06aBe3a 0 OCHOBY 3aKOHA, BAHIAPHUYHOT TIOPABHAKA H CII. BPIIU CE JUPEKTHHM OTIIMCHBAEM y KOPUCT MPUXOJA.

7.10. PezepBucama

PesepBucame je obaBe3a ca HEH3BECHHM POKOM Joceha i H3HOCOM.
PesepBucama ce NIpU3HAjJy y M3HOCHMA KOjU IPEJICTaBIbajy HajOOIbY MPOLEHY M3JaTaka 3aXTeBaHMX Jla C& M3MHUPH Ccajallma 00aBe3a Ha JaTyMm
6utanca crama. Tpomrak pesepBrcama ce IPU3Haje y PacXoAuMa Iepruoa.
PesepBucama ce IpU3Hajy U BpILE Kaja:
- lpylITBO MMa cajalmby 00aBe3y (3aKOHCKY MM M3BEJICHY) Kao MOCIIEAHILy npolior norahaja;
- je BepoBaTHO 1a he omIuB pecypca Koju IPeACTaBIbajy eKOHOMCKE KOPHCTH OMTH 3aXTEBaH Jia Ce H3MHUPHU 00aBe3a; U
- MOXe JIa Ce HalpaBH M0Yy3/iaHa IPOlIeHa U3Hoca 00aBese.
VYKOIHKO HABEACHH YCIOBH HHUCY HCITYEEHH, pe3epBicambe Helie OUTH pH3HATO.

JlpymTBo 06pasyje TEXHHYKE pe3epBe y CKJIaly ca MHTEPHUM aKTHMa, MOA3aKOHCKMM aKTHMa M 3aKOHOM O ocurypawy. I1o ocHOBy 3akoHa o
ocurypasmy, J[pymTBo 3a ocurypasme je ay’Ho Ja, Ha Kpajy oOpadyHCKOTr neproa, 00pasyje TeXHHUKE pe3epBe I0BOJbHE 3a nokpuhe cBuXx odasesa
U3 yroBopa O OCHIypamy, Ha HAauMH U y POKOBMMa npensuljeHnM 3akoHoM. OBe pe3epBe 00yxBaTajy pe3epBe 3a NPEHOCHE MpeMuje, Pe3epBe 3a
HEHUCTEeKIIe pU3KKe, pe3epse 3¢ OOHyce U IOIyCTe, Pe3ePBUCAHE IIITETe, Pe3epBE 3a 3PABHAKE PU3HKA U APYre TEXHUUKE PE3epBe.

Jlyropouna pesepBucarma 00yXBaTajy H pe3epBrcarma 3a OTIPEMHUHE PUIIMKOM OJUIacKa y TIeH3Hjy y cknaty ca MPC 19.
Mepeme pesepBrCcara BPIIH ce Y H3HOCY KOjH je MPHU3HAT Kao pe3epBHCAmbe W OH TIPEACTaBIba HajOOIby TIPOLEHY M3/iaTaka Koju je moTpebaH 3a
U3MHpeRe caflaliibe obaBe3e Ha JlaH OunaHca cTama. PesepBUcarma ce UCIIMTY]y Ha JaH CBakor OWIaHCa CTama M KOPHTYjy Tako Jia ofipakaBajy

Haj0oJby Ca/lallby IPOLEHY. AKO BHUILE HUje BepoOBaTHO J1a fie 0/UIMB pecypca Koju IIPe/ICTaBIbajy €EKOHOMCKE KOPUCTH OUTH ITOTPeOaH 3a H3MHUPEHE
obaBese, pe3epBHCaIbE Ce YKUIA.

7.11. Tlope3n

ITopes Ha nobuTax mpencTaB/ba U3HOC KOju ce oOpadyHasa u miaha y ckiaay ca oxgpendama 3akoHa o mopesy Ha no6ut mpenyseha PemyOuke
Cpbuje. Ilope3 Ha noOuTtak oOpauyHaBa ce 1o cromu ox 15% Ha nopecky oCHOBHILY Koja je IPHKa3aHa y IOPECKOM OMIIAHCY, HAKOH yMambemba 3a
uckopuihene nopecke kpeaute. Onope3rBa OCHOBULA YK/bydyje AJOOUTAK MCKa3aH y OUIIAHCY ycrexa, KOjH je KOPUroBaH y CKIIaay ca MOpEeCKUM
nponucuma Pemryomixe Cpoumje.

Hewuckopuihenu 1eo OpecKor KpeauTa MoXKe ce IPEHeTH Ha padyH Iope3a Ha JoOUT u3 Oyayhux oOpauyHCKHX NMepUoJa, alll He AyXKe Of JeceT
roauHa. ['yOuim u3 Tekyher nepuosa MOry ce KOPHUCTHTH 32 YMambEHe Mopecke OcHoBHUIlE Oyaylinx oOpauyHCKHMX MepHoja, alu He JyxkKe o 5
rOJMHA.

OnoXxeHn ropes Ha JJoOuTak ce 00padyHaBa 3a CBE IIPHMBPEMEHE pasiike n3Mely nopecke 0OCHOBE MMOBHHE U 00aBe3a U EBMXOBE KEbUI'OBOJICTBEHE
BpenHOocTH. TpeHyTHO Baskelie mopecke cTomne Ha AaH OuitaHca cy kopuiuhieHe 3a 00padyH n3HOca OI0KeHOT nopesa. OuioxeHe nopecke odapese
NpHU3Hajy ce 3a CBe OMOpe3KBe MpUBpeMeHe pasinke. OI0XKeHa TOpecKa CPeACTBa MPH3HAjy ce 3a 0J0MTHE NPHBPEMEHE PasiNKe U 3a e(exrte
IpPEeHeTOr TyOUTKa M HeUCKOPHITNeHHX NMOpPEeCKHX KpeIuTa U3 HPEeTXOIHHX MepHoja J0 HHBOA JO Kojer je BepoBaTHO na he moctojatu Oyxyhu
OMOpPE3UBH JOOUIIM HA TEPET KOJUX CE OUIOKEHA [IOPECKA CPEACTBA MOTY HCKOPHCTHTH.

Texyhu 1 0/1710XKeHY TIOPE3H LIPHU3HAjY CE KA0 IPUXOH U PACXOJU U YKIbYUCHH CY y HETO JOOHTAK IepHOAa.

7.12. A1eKBaTHOCT KanuTajaa
TapanTHa pe3epBa

JIpyIITBO 32 OCHTypalbe je Jy»KHO [a, paJdl TPajHOT H3BpIIaBara 00aBe3a U MOJHOMICHA PU3HKA Y HOCIOBamby, GOpMHUpa FapaHTHY pe3epBy, Ha
HAa4YMH Nponucan 3aKOHOM O OCHTYpamby.

FapaHTHy Ppe3€pBY YMHE IPUMAPHU KalluTal U JOIIYHCKH KalluTall, yMalbEeHU 3a O,E[6HTHC CTaBKe.
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IIpuMapHu KanmMTaJ CacTOjH C€ O

1) ymaheHOr OCHOBHOT KaluTala [0 OCHOBY OOUYHHX aKIInja;

2) pe3epBH yTBpheHNX CTATyTOM M APYIUM aKTUMa JPYIITBA 32 OCHTyPambe, OCHM Pe3epBU IIOBE3aHUX C IpedepeHIjaIHIM aKIHjama;
3) peBallopHU3aIIMOHUX PE3CPBH C HEPEATH30BAHUM PE3yITaTUMA;

4) nepacriopeheHor 106UTKa paHUjUX TOJMHA;

5) mepacnopehenor no6utka Texyhe roguae —10 50%.

JIONMyHCKH KalMTAJl CacToju Ce O
1) yrmaheHOr OCHOBHOT KamuTaja 0 OCHOBY Iped)epeHIHjalHIX aKIija;
2) pe3epBH NOBE3aHUX ¢ IpehepeHIIjaTHIM aKIHjama.

On6uTHE CTaBKE YNHE:

1) HemaTepujanHa UMOBHHA (yJIarama)

2) OTKYIUbCHE COIICTBEHE aKLHje;

3) ryburak Tekyhe roauHe M HSMOKPHBEHH I'yOHTAK PAHHjHX TOTHHA;

4) yzenu, 0THOCHO aKI¥je KO APYTHUX APYILITaBa 3a OCUTypame ca ceaumteM y PemyOmumu Cpouju

TapanTHa pesepsa ce popmupa y3umajyhu y o63up jou u cneneha npasunia:

1) pe3epse Tad. 2) u 3) (IpEMapHOT KamuTaja) Koje ce ykibydyjy y 00padyH rapanTHe pesepse y 30upy He cMejy npehn 20% rapanTHe pesepse;
2) Hepacnopelenu go6uim Tau. 4) u 5) (MpUMapHOT Karuralia) KOju e YKJby4yjy y 00pauyH rapanTHe pesepse y 30upy He cmejy npehn 25%
rapaHTHE pe3epBe;

3) DOTyHCKH KalMTall, KOjU ce yKJbydyje y o0padyH rapanTHe pesepse He cMme npehu 50% mprMapHOT KanuTaa.

Hapopna 6anka CpOHje MOXke IIPOIUCATH U JPyre KaTeropHje, OAHOCHO OJ0OMTHE CTaBKE FapaHTHE Pe3epBe U OJIIKE YPEAUTH HAUMH U JUHAMHKY
o0pauyHa OBe pe3eBe.

3axTeBana MapruHa COJIBEHTHOCTH 32 HE;KMBOTHA OCUI'ypamba

3axTeBaHa MapruHa COJIBEHTHOCTH 32 APYIITBA 33 OCUTYPae KOja 00aB/bajy IIOCIOBE HEXXHMBOTHHUX OCHIypama YTBPhyje ce Kao BHIIM U3HOC O
n3HOCca yTBpheHHUX 3aXTeBaHWX MapriHa COJIBEHTHOCTH HA OCHOBY MPEMMja, OTHOCHO LITETA.

3axTeBaHa MapruHa COJBEHTHOCTH Ha OCHOBY Npemuja yTBphyje ce Ha cnenehu HaumH:

1) 36up mpeMuja y mpeTXoaHoj roauHu 1o u3Hoca of 50.000.000 eBpa y AMHApPCKO] NPOTUBBPEIHOCTH MHOXH ce ca 18%, a M3Haj Tor W3HOCa
MHOXH ce ca 16%, Ipy 4eMy IpeMuja IpeCTaBIba BUIIH H3HOC OJf H3HOCA YKYITHE IPEMH]jC HIIH H3HOCA OCTBAPCHE IIPeMHje, 663 yMamCHbha 3a H3HOC
JIaT y PEOCUTYPaIbe;
2) u3HOC M3 Tauke 1) OBOT cTaBa MHOXH ce KOS(ULIMEHTOM, KOjU He Moxke Out Mamu o1 50%, 3a IpeTXo/IHe TPH roAuHe u3Mely:
(1) ykynHHX pacxofa 3a mTeTe (pelleHe mreTe yBehaHe 3a MpoMeHy pe3epBUCAHUX IITETa) yMAmbEHHX 33 H3HOC KOjH OKPHBA PEOCUTYPAbe U
(2) yKynHHX pacxojia 3a mrTeTe (peuieHe mrete yBehaHe 3a MPOMEHy pe3epBHCAHUX IITETA);
3) npu yTBphHBamy 36upa npemMuja y IPeTX0JHOj TOAMHH, IPEMHja KOja ce OJHOCH Ha BPCTE OCHTYypama u3 wiaHa 9. tau. 11), 12) ul3) oBor 3akona
ysehasa ce 3a 50%;
4) oz 30upa nmpemMuja oy3uMajy ce MpeMuje OTIMHCAHE TOKOM MPETXOIHE IOJIHHE.

3axTcBaHa MapruHa COJIBCHTHOCTH Ha OCHOBY ILITCTa yTBphij ce Ha cienehy HauuH:

1) nmpoceyaH roAMIIBLY U3HOC PACcXOa 3a MITETe 3a IPETX0IHE TPH TOIMHE, KOjH NPE/CTaB/ba pelleHe mTeTe yBehane 3a mpoMeHy pe3epBHCaHHX
mTeTa 0e3 yMarmera 3a H3HOC aT y PeoCHTypame, 10 u3Hoca o 35.000.000 eBpa y aAnHApCKOj IPOTHBBPEIHOCTH MHOXKY ce ca 26%, a u3Ha[ TOr
H3HOCa MHOXKH ce ca 23%;
2) u3HOC U3 Tauke 1) OBOT cTaBa MHOXH ce KOC(ULICHTOM, KOjU He Moyke Out Mamu o1 50%, 3a IpeTXO/IHe TPH rofuHe uiMehy:
(1) ykynHEX pacxofa 3a mTeTe (pelieHe mrete yBehaHe 3a IPOMEHY pe3epBHCaHHX IITETa) yMaEHHUX 32 H3HOC KOjU MOKPHBA PEOCUTYPAbE U
(2) yKynHHX pacxojia 3a mTeTe (penieHe mrere yBehaHe 3a MpoMeHy pe3epBHCAHUX INTETA);
3) npu yTBphHBamy roAMIIKEr H3HOCA pacxo/a 3a ITeTe, M3HOC PAacXo/ia 3a IITETE KOjH CE OJIHOCH Ha BPCTE OCHTypama U3 4iaHa 9. Tad. 11), 12)
u 13) oBor 3axona yBehasa ce 3a 50%.
IIpu yTBphUBamy roAMIIIKEr H3HOCA YKYITHUX PacXo/a 3a IITeTe W3 CTaBa 3. Tauka 1) OBOT WiaHa y3uMa ce apUTMETHYKa CPeIHHA 32 IPETXOHE
TpPH FOZUHE.

V ciydajy ma je yrBpheHa 3axTeBaHa MapriHa COIBCHTHOCTH Ha Kpajy TeKyhe rogmme Mama oX yTBpheHe 3aXTeBaHE MapruHHE COJIBCHTHOCTH
TIPETXO/HE TOAMHE — 3aXTeBaHA MapriHa CONBEHTHOCTH MOpa OMTH HajMame jelHaKa 3aXTEBAHO] MApTHHM COJNBEHTHOCTH TPETXOJHE TOMHE
NOMHOXEHO] KoedHIMjeHToM u3Melhy pesdepBHCaHHMX INTETa Ha Kpajy Tekyhe FOJMHE yMameHHX 3a M3HOC KOjH IIOKPHBA PEOCUTYpame U
pe3epBHCaHKX LITETa Ha Kpajy MPETXOHE TOAMHE YMambEHNX 3a M3HOC KOjU MOKPHBA PEOCHTYpabe, IPH YeMy OBaj KOC(HUIIUjEHT He MOXe OHTH
Behu ox 1.

Pacnosio:xxkuBoct MapruHe COJBEHTHOCTH

JIpyIITBO 32 OCHTYpame Koje 00aBJba MOCIOBE HEXKUBOTHUX OCHUTYpPara Ty’KHO je 1a 00e30e/11 pacoyioxKUBY MapruHy COJIBEHTHOCTH HajMambe y
BHUCHHH 3aXTCBAaHE MAPIHHE COIBEHTHOCTH.

PacnionoxuBom MapruHOM COJIBEHTHOCTHU U3 CT. 1. cMaTpa C€ rapaHTHa pe3€pBa yTBijCHa Ha rop€ HaBE€ACHU HAYHUH.

FapaHTHu KamarTaJj

TapaHTHH KanuTan APYLITBA 32 OCUTYPAE je €0 rapaHTHE pe3epBe yTBpheHe wianoMm 124. 3aKoHa 0 ocUrypamy, KOju MOKPHBA HajMame jeHy
TpehnHy 3axTeBaHe MapriHe COJBEHTHOCTH, 3aBUCHO OJ] IPyIIe OCUIyparba KOjy APYIITBO 32 OCUTYpame 00aBIba.

l'apaHTHH KamuTal APYIITBA 32 OCUTYpamke He cMe OMTH Mamd O] H3HOCA NPONHCAHHMX WIAaHOM 27. 3aKOHA O OCHTYpamby, 3aBHCHO O] IpyIe
OCHTypaa KOjy APYIITBO 32 OCHI'yparme 00aBJba y CKIJIajly Ca H3J1aTOM JI03BOJIOM 3a paj.
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8. BUWIAHC YCIIEXA

8.1. MOCJOBHU MPUXO/IM (AOII 1001) y 000qunapa
202 2019
1. IlIpuxoam o4 npemMuje oCUTypama H CA0CHTYPamba 773.743 241.694
OO0pauyHara pemMiuja HeXXKUBOTHUX OCUTYPara U CA0CUI'ypama 2.048.208 260.214
IIpemuja npenera y Ca-nacupHa (2.814) 0
IMpemuja npenera y Pe (40.323) (11.799)
Tlosehame pe3zepBH 3a IPEHOCHE MIPEMHjE U PE3EPBH 32 HEHUCTEKIIE PU3HKE OCUTYpama U (1.231328) (16.710)
caocurypama
CMmamene pe3epBy 3a IPEHOCHE IPEMHUje U PE3ePBH 3a HEUCTEKIIE PU3UKE OCHI'YPabha 1 0 9.989
CA0CHTYparba i
2. l'[pnxoml 0]1 IIOCJIOBA HENOCPETHO MOBE3aAHUX €A OCUTYP. 14.616| 11
3. OcTaJiu NOCJTOBHYU MPHXOIH 626 1.969
YKynHHU NOCJIOBHU NPHXOAH 788.985) 243.674

IIprxoau of MpeMHje OCUIypama M CA0CUTYpamha Cy MCKa3aH! y BHCHHHM of 773.743 xwbana AuHapa, U yTBpheHH cy Kao oOpadyHaTa mpemuja
OCHTyparba H CAOCHTYPara yMarmbeHa 3a IPEMHUjy IPCHETY Y CA0CHIyPame U PEOCHTYPahe U yMarheHa 3a U3HOC MpoMeHe (roBeharma) pesepsu 3a
IPEHOCHE IIpeMUje, KaKo je MPHKa3aHo y Top0j Tadeau. Y 0XHOCY Ha MPETXOJHY FOJHHY, HOCIOBHH IPUX0AU Oernexe pact o 223,79%, noce6Ho
360r IpUX0/1a 0J] IPEMHUja OCUTYpama U caocurypama y 2020. roaunu xoju cy Behu 3a 220,13%.

CTpyKkTypa o06payyHaTe npeMuje 10 BpCTaMa OCUrypama nperie] 3a 2020. u 2019. roquny y 000aunapa
2020 2019
Oﬁpaq3jHaTa . Tpemuja Oﬁpa‘l)fHaTa ) Tpemuja
Bpere ocurypama npemuja no Ipemuja ocHTypama + npemuja no Ipemuja ocurypama +
BpcTaMa caocurypama CROCHIVDAbE BpcTaMa caocurypama CAOCHIVDAIbE
ocHrypama P ocHIypama P

Ol-ocuryparse on 10.915 1.526 12.441 4.962 1.169 6.131
OCTIEINIIA HE3TO/E
02-JT06poBosbHO
37PaBCTBEHO 2.548 23.825 26.373 232 1.110 1.342
OCHTyparbe
03- ocurypasme 279.214 279.214 178.766 0 178.766
MOTOpPHHX BO3HJIa
07- ocurypatbe poGe 1,390 1.390 273 0 273
y TIPEBO3Y
08-ocurypame
VIMOBHILE O nosiapa 18.154 8.086 26.240 15326 2.961 18.287
1 HEKUX JPYTHX
OMACHOCTH
09-ocrana 32.150 21.887 54.037 27.129 2.888 30.017

OCUrypara UMOBHHA
10-ocurypame ox
o1ro 360r yrnorpebe 1.588.119 1.588.119 1.291 0 1.291
MOTOp BO3MJIA
13-ocurypame ox

omurre 5.102 9.581 14.683 4.044 2266 6.310
OJI'OBOPHOCTH
15-ocurypare 21.555 23.465 45.020 17.574 0 17.574
JEMCTBa
16-ocuryparse diH. 130 444 574 117 106 223
ryburaka
18-ocurypame
oMohH Ha 1myTy 17 117

1.959.394 88.814 2.048.208 249.714 10.500 260.214

JpywmtBo je y Toky 2020. roguHe YrOBOPHIIO IIOCIOBE OCUTYPama M 110 TOM OCHOBY 0OpauyHalIO IPEMUjy Y YKYITHOM H3HOCy o 2.048.208 xuib.
JIMHapa a CTPYKTypa IpeMHje [0 BpCTaMa OCUrypama JaTa je y Tabemu usHaj. [loptdess ocurypama 3a 2020. roA. 3aje{HO ca CaoCUTypameM Behu
je3a687,12% y omnocy Ha optdess u3 2019. rogune.

8.2 TIPUXOAU O THBECTHUPAIA CPEJICTABA OCUI'YPAIbA (AOII 1051)
y 000unapa
2019 2019
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TIpuxoau o1 MHBECTHPAKHA
TIpuxoau 011 3aKyITHUHA HHBECTHIMOHUX HEKPCTHHHA 2.730 2.726
TIpuxoaun o kamara 13.505 9.728
Tpuxoau oz yckiahuBarma BpeIHOCTH (JHHAHCH]CKHX CPEJICTaBa Koja Ce UCKasyjy 0 0
no Qep BpeIHOCTH KPo3 OUIIaHC ycrexa
Jlo6uiy o1 ipojiaje XapTHja ol BPeIHOCTH 0 0
Tlo3uTHBHE KypCHE Pa3JiiKe W3 aKTUBHOCTH HHBECTHPAbA 123 104
YKYIIHO NPHXO0/I¥ 01 HHBECTHPAIHA CPEICTABA OCUTYPalba 16.358 12.558

Ipuxoze OX MHBECTHPAmba CPEJICTaBa OCUIypara HajBehnM JelIoM 4YMHE MPHXOAU O] KaMaTa OCTBAapEHHX IO OCHOBY OPOYECHHX JHHAPCKUX U
JIEBU3HUX JIENO3UTa Ko JoMahux OaHaka, XapTHja O BPEIHOCTH uHju je u3naBanan Peny6ika CpOuja a octano ¢y MO3MTHBHE KypPCHE Pas3JiiKe
TPOHCTEKJIE U3 TUX aKTMBHOCTH Ka0 M MPHXOAH OA 3aKyma. IIpuxoam mo ocHoBy kamaTa cy Behu 3a 38,83% y omHoCy Ha NMPETXOAHY TOAMHY.
JleBusHu Kypc je 6uo crabuan Tokom 2020. roauue. IIpuxoie o1 3aKyrna 0cTBapyjeMo [0 OCHOBY M3/1aBama y 3aKyIl nnpocropa y Kues MuxauioBoj

11-15, mo yroBopy o 3axymy ca Stada IT solutions.

YKyIHE IPUXOIH O]l HHBECTHpPamka cpefcTaBa ocurypama y 2020. roqunu Behu cy 3a 30,26% y oxaocy Ha 2019. roaumy.

8.3 PUHAHCHUJICKH ITPUXO/IM (AOIT 1088) y 000quHapa
2020 2019
DUHAHCHjCKH IPUXOIN
[Ipuxonn o1 KaMaTa HeKMBOTHUX OCUTYpatba 125 1.313
Octau (pUHAHCH]CKU NPUXOJIH 2.500 66
[To3uTHBHE KypCHE Pa3iMKe HeKHBOTHUX OCHTYpama 28 189
YkymHO 2.653 1.568,
ViymHn ¢uHaHCH]cKH npuxoay y 2020. ToqUHN Cy BHIIK y OJHOCY Ha HCTC y IIPCTXONHO] TOAMHI 3a 69,20%.
8.4 OCTAJIU ITPUXO/U (AOII 1092) y 000quHapa
2020 2019
OcTasn npuxoaun
/loOHLH 10 OCHOBY IIpOJIaje onpemMe 2.143 1.572]
Ocrajy HeIOMEHYTH IPUXOAN 289 741
Harurtahena ornncana norpaxuBarmba 93 7.427
YkynHo 2.525 9.740)
Ocranu npuxoau y 2020 roanumn Oenesxe naj y OAHOCY Ha NPETXOAHY roauHy 3a 74,08%.
8.5 NPUXOAU Ol YCKJIABUBABA BPEJHOCTHU NOTPAYKUBALA 1 UMOBHHE (AOII 1090) y 000xmnapa
2020 2019
Ipuxonu o yckjaahuBama BPeIHOCTH NOTPAKUBAKHA U MMOBHHE
ITpuxo/in 10 OCHOBY yCkiaahuBama Kpar.(JuH.IIIACM. 4.514 10.236]
[Ipuxonu o ocHoBy yckial).Bp. NOTP. U (PUHAHCUJCKUX MJIACMaHA 5.784 12.180)
YkynHo 10.298 22.416]
INpuxonu ox ycknahuBama BpeJHOCTH NOTpakuBara 1 mMoBuHE Y 2020 roqunn Oenesxe maza ox 54,06%.
8.6 IOCJIOBHU PACXO/U (AOII 1016) y 000aunapa
2020 2019
IMocaoBHM (PYHKIIMOHATHH) PACXOIH
1.Pacxosu 3a ayr. pe3eps. ¥ (pyHKIL. JONPHHOCE 148.335 3.036]
JIonprHOC 32 MPEBEHTHBY 36.391 2.604
JlonpyHOCH NPOIMCAHU HOCEOHUM 3aKOHIMA 1.071 420
Jlonpuroc TapantHOM (GOHTY 17.770 2|
PesepBe 3a M3paBHabHE PH3HKA 0] 0]
PesepBucama 3a OoHyce U nomycrte u noBehama JIPYyTuxX TeX. pe3epBu 689 0]
OcTanu pacxoau 3a Ayr. pe3eps. U (pyHKIL. JONPUHOCE 92.413 10]
2.HakHaja mITeTa U yTOBOPEHUX H3HOCA 230.378] 159.848|
JIukBuanpaue mrere 217.477 144.514
.HI/IKBI/II[I/IpaHe IITETE-YACIN y IITeTaMa CA0CUTypamba 6.704 7.776|
IIpuxonu ox yuentha Pe y HakHau mTera (3.623) (972)
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IIpuxonu ox yuentha Cao y HaKHaIM MITCTa 0] 0]
Pacxomu 3a u3BHlaj.[p. MCILIATY M JIMK. IITETA 9.820 8.530
3.Pe3epBucane mrere — npoMeHa 107.070] (3.223)
PesepBucane mrere-nosehame 151.149] 16.837,
PesepBucane mrere-cMambemhe (41.728)| (19.634),
PesepBucane 1TeTe-CMabEhe Ca0C. ,pEOCHTYPatha M PETPOLIECH]a (2.350) (426)
4.Perpec-npuxosu o1 perpeca (12.526)| (18.873)|
S.IloBehae 0CTAINX TEXHHYKHX pe3epBH 6.137 16.902]
6.CMamembe 0CTAJIHMX TeX.pe3epBH (57.395)| (2.329
7.Pacxonu 3a GoHyce U monmycrte 5.561 5.220)
YkynHo nocaoBuu pacxoam (1+2+3-4+5-6+7) 427.560 160.581|

1. Y pacxoae 3a ayr. pe3epB. H (GyHKI. o0aBe3e Crazajy AONPHHOC 33 NPEBEHTHBY, JONPHHOCH MPONHCAHM IOCEOHHM 3aKOHHMA, JIOTIPHHOC
I'apanTHOM (hoHIY, pe3epBe 3a H3paBHAKE PU3NUKA, Pe3epPBUCakba 3a OOHyce U HomycTe 1 noBehara Ipyrux Tex. pe3epBU ¥ OCTaIU PACXOAH 3a IyT.
pesepB. u GyHKIL. obaBese.

DopMHpame CPeACTaBA IPEBEHTHBE PETyIUCaHO je [IpaBUIHUKOM O IPEBEHTUBH, a CPECTBA Cy U3/1BojeHa 13 OpyTo npemuje 2020. rofuHe y H3HOCY
o1 36.391 xubana nuHapa.

JonpuHocu y uznocy ox 1.071 xmpana nuHapa cy IpOIKCAHU NOCEOHHM 3aKOHHMA, OJHOCHO PETYJIUCAHU Cy WiaHoM 15. 3akoHa o oxOpanu o
rpaja u npencTasbajy 10% oz nanmaheHe mpemuje ocurypama ycesa U II00Ba.

OJtykoM 0 yTBph¥Bamby BUCHHE TOLIPUHOCA 32 00pa3oBame U kopHihieme cpe/icTaBa rapaHTHOT (hOHa peryiucaH je fonpuHoc I'apantaom ¢hoHxy.
Cxonno INpaBuIIHIKY 0 HaYMHY yTBphUBama pe3epBH 3a H3paBHABabe PH3UKa, JIPyIITBO je XyKHO Ja o0pa3syje pe3epBe 3a H3paBHABALE PU3MKA 32
ocurypabe kpeauTa a 003upom aa je Yb beorpan, npecrana ca pagom 31.01.2014., ca kojoM cMO MMaJi 3aKJby4eH YTOBOP 3a OBY BPCTY OCHTYpatba,
caJIJIo OBHX pe3epsH je jennax 0 (Hysm).

Pacxonu 3a pesepBucama 3a 60Hyce U HOIMycTe 0Opa3oBaHu Cy y CKIafy ca IIpaBuaHHKOM 0 HauMHY yTBphHBama pe3epBH 3a OOHyCe M MOIyCTe.
Ocranu pacxomy 3a Jyr. pe3epB. U (yHKI. JONPHUHOCE cacToje ce Of JOMPUHOCA 33 U3BPLICHE MOBEPEHHUX IMOCIOBA Peryiucanux mo Omurynu
Vipyxemwa ocurypaBaua Cp6uje (12.789 xmipbama auHapa) u pompuHoca PD30 koju cy peryiucaHd 3akOHOM O 00aBE3HOM 3IPaBCTBEHOM
ocurypamy (79.624 xusbana aiuHapa).

2. HakHana mrera v yropopeHux m3Hoca. Mckasanu usHoc pacxona mrera ox 230.378 Xusb. AMHApa NpecTaBiba 30Up YKYIMHO JTUKBUANPAHUX
IITETa M TPOLIKOBA PEIlIaBama IITeTa YMAmEHHX 33 U3HOC ydemha peocurypama y HakHaau mreta. [IpexmerHu pacxon je mosehan y oxHocy Ha
IPETXOHY TofuHy 3a 44,12%.

3. Pe3epBucane mrere-npomena. ¥ 2020. ronunu pesepBucane mrerte ¢y nosehane 3a 107.070 xusb. quHapa .

4. Perpec-npuxoau o perpeca. IIpuxonu oz perpeca ofHoce ce Ha BPCTy OCUTYpamha ayTo Kacko.

5. IloBeham-e ocTaIMX TeXHHYKHX pe3epBH — [Ipumenom [IpaBuinHuka o HaUMHY yTBphHBamba pe3epBr 3a HEHCTEKNE PU3HKE, HCTE Cy 0OpauyHare
Kao0 MPOM3BOJ IIPEHOCHE NIPEMHUje U KOMOMHOBAHOT paliija 3a CBaKy BPCTy OocUrypama 1 Ha 1aH 31.12.2020. ronuse ykynHo nosehame 0BHX H3HOCH
6.137 xwsb. nuHapa. OBa [o3uIKja je Mama 3a 63,69% y 0IHOCY Ha IIPCTXOAHY TO/IHHY.

6. CMam-embe 0CTaJINX TexX. pedepBu- M3Hoc 01 57.395 Xusb. iMHapa oCTBapeH je Ha ocHOBY OuTyKa 0 HeMCKOPHUIINEHNM CPEICTBUMA IIPEBEHTHBE,
OJIHOCHO HCTa Cy YKHHYTa Y KOPUCT HPHUXOJA.

7. Pacxonu 3a GoHyce M momycrte. YCIOBH IOCIOBaKka M KOHKYPEHTHOCT Ha TP xXHUIITY Hamehy notpedy na ce y oapeheHnm cuTyauujama paau
yCienHuje OoHY/e, Pa3BHjarma U OuyBakba MOCIOBHE capambe, Mopajy ofnodpaatu oapelenu nomyctu. Tokom 2020. roxuxe JIpymTso je y Behunu
BPCTa OCUTYpama 0100puIo GOHyce U MOITyCTe Y BUCHHHU 5.56 XUsb. AUHAPA.

8.7 PACXOIM 1O OCHOBY UHBECTHUPAILA CPEJCTABA OCHUI'YPAIBA (AOII 1062) y 000quHapa

2020 2019,

Pacxomy MO OCHOBY yckialjuBama BpEIHOCTH (PHHAHCH]CKHX CpEJCTaBa Koja ce| 0 0
M3Kasyjy o dep BPEIOCTH KPo3 OUIIAHC ycexa

['yOuIi Ipy OPOAAJH XapTHja 01 BPEIHOCTH 0] 0

HeraruBHe KypcHe pa3iiKe 3a aKTHBHOCTH MHBECTHpamba 98 931

'YKYIIHO pacXo/iM 10 0CHOBY HHBECTHPAaIa CPEICTaBa OCUIYpamba 98 931

Pacxomy 1m0 OCHOBY MHBECTHpama CPEICTaBa OCHI'Ypama Cy CMameHH Y OJHOCY Ha HCTH IMEpUOJ NPETXOIHE rojguHe. Pacxomu ce ofHOCe Ha
HETaTUBHE KypCHE Pa3JIMKe U3 aKTUBHOCTH MHBECTHPAa. YKYITHO PACXOJH II0 OCHOBY MHBECTHPAba CPE/ICTaBa OCHIypama cy MamH 3a 89,47% y
2020. roauHu.

8.8. TPOLIKOBU CITPOBOBEHA OCUI'YPAIBA (AOII 1073) y 000quHapa
2020 2019
TpomikoBu cnipoBoljera ocurypama
1. TpomkoBu npuéase 201.570] 32.411
TIpoBu3suje 60.760 20.825
Ocranu TpoikoB npubase 431.292 39.073
TIpoMena pasrpaHudeHHX TPOIIKOBa npubdase -nosehame 317.970 27.488
IIpoMeHa pasrpaHUYCHUX TPOILIKOBA MPUOABC-CMABCHE 27.488
2.TpowkoBHu ynpase 111.662, 83.848]
Awmopru3aimja 3.065 6.129|
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TponIkoBH MaT.cH.ycIyra U HCM.TPOLIKOBH 6.717 7.230]
TpoOIIKOBH 3apajia,HaKHaJa M OCTAIH JI.PACXOIN 23.617 45.795
OcTaju TPOIIKOBH yIIpaBe 78.263) 24.694
3.0ctaju TpourkoBH cipoBolema ocurypama 0] 360
4.IIpoBU3Hje 01 peocUrypama H peTpolecuja (5.750) (2.565
'YKynHO TpouikoBH cnpoBolema ocurypama (1+2+3+4) 307.482] 114.054

YKynHH TPOIIKOBH cripoBoljema ocurypam-a BHIIK Cy Y OZHOCY Ha IPETXOIHY roauHy 3a 169,59, tpomkosu npubase cy Behu 3a 521,92% a
TpoukoBH ynpase Behu 3a 33,17%.

TpoikoBH cripoBoljera OCHTypara pa3BpcTaBajy ce Ha (D)yHKLMOHaTHE OOJacTH - TPOIIKOBE yrpase, npubase, TpolIkoBe u3BHbaja, mpoleHe,
JIMKBUJIALIMjE W UCIUIATe WTEeTa, Y ckiany ca Yir.32u33. [IpaBuiiHiKa O padyHOBOJCTBY M PadyHOBOACTBEHHM HoJMTHKaMa J{pyiiTsa.

TpowkoBu npudase y 0BOM 06padyHCckoM reproay usnoce 201.570 xub. auHapa. Y OKBHPY OBHX TPOLIKOBA HCKa3aHe Cy o0padyHaTe [pOBH3Hje
TOCPEeTHAKA M 3aCTYIHHKA MO OCHOBY YTOBOPEHOT OJHOCA y MOCIOBHMA IOCPEOBama M 3acTylarma IPHU MPOIAjH yCIyra, Kao U CBH OCTAaH
TPOIIKOBH KOjH CY Pa3BPCTaHH Ha (hyHKIMOHAIHY 00JIacT IpHOaBe, KOPHIOBAHHU 32 H3HOC Pa3rpaHHUEHba TPOLIKOBA.

TpowkoBH ynpase y 0BOM 00pauyHCKOM neproy u3Hoce 111.662 Xub. 1MHapa, a YMHE UX CBU TPOLIKOBH Pa3BPCTaHU Ha (DyHKIMOHAIHY 001acT
ympase. OBu TpomkoBu cy Behu 3a 33,17% y omHOCY Ha IPETXOAHY TOIHHY.

OcTaiu TPOUIKOBH CHPOBohema 0CHIypama y 0BOM 00padyHCKOM IlepHoIy H3Hoce 0 AiHapa.

IIpoBH3Hja 01 peocHrypama 1 peTpouecHja je npuxoj of MPOBH3HMja M0 OCHOBY NPEMHja MPEHETHX y PEOCUrypatse, a koju ce y bunancy ycnexa
IpHKa3yjy y ey TPOLIKOBA CIPOBOhemha ocHIypama yMamyjyhn BbUX0B YKyIaH H3HOC.

8.9. PUHAHCHJCKH PACXOIH (AOII 1089) y 000auHapa
2020 2019
DUHAHCHjCKH pPacxoan
1.Pacxoau kamara 1.740, 241
2.HeraTHBHE KYPCHE pa3iIiKe 96 96
3.ocTanu GUHAHCH]CKH PACXOIH 0) 0)
YkynmHo 1.836] 337

OUHAHCHJCKH PACXOIM KOjU HA [IaH M3BELITaBamba u3Hoce 1.836 Xusb. JUHApa cacToje ce O HeraTHBHUX KyPCHHX PAsiHKa M KaMaTe 10 OCHOBY
HabaBKe BO3WIIA HA TM3UHT. Y omHocy Ha 2019. roguny Genexe pact ox 444,81%.

8.10. OCTAJIM PACXO/IH (AOII 1093) y 0001unapa
2020 2019
OcTaju pacxoan
Pacxou 110 OCHOBY JIMp. OTIHCA IIOTPaKHBakba 328 1.437
OcTanu HENOCIOBHH BAaHPEIHU PACXOIH 43 21
T'yOuIHM M0 OCHOBY PacxoIoBarba M Ipojiaje HeKpeTHUHA 60.892)
YkynHo 61.263 1.458]

Octanu pacxoan y u3Hocy ox 61.263 xub. quHapa 6enexe pacT y 2020. TOAUHY, IPBCHCTBCHO yCIIe KIbHTOBOACTBEHOT TYOHTKA HACTANOT O
THpoJiaje MOCIOBHE HEKPETHNUHE KOja ce Hayasmia Ha aapecy Opaniycka 13.

8.11. PACXO/H 11O OCHOBY OBE3BPEBEIbA IIOTPA’KUBAILA U IPYTE UMOBHHE k-To 58 (AOII 1091) y 000auHapa
2020] 2019

Pacxoau no ocHOBY 00e3Bpeler-a NOTPaKHBaba U Apyre HMMOBHHE
O6e3Bpehere yekiIahuBame ca TPIKOIIHOM BpeaHOITy-HCKPCTHIHHE

O6p3Bpeljerme OumancHe akTHBE-UCIPaBKa M NPOIICHA 18.085 20.084
Ykynno 18.085] 20.084|

¥V oxgHOCY Ha IPETXOIHY IOCIOBHY TOAMHY, OBH PACXOIN Cy CMambeHH 32 9,95% a ofHOCE ce Ha 00e3Bpeljembe OMTaHCHE aKTHBE-HCIIPAaBKa H IPOICHA.

O6esBpeheme notpaxupama Ha Jad 31.12.2020. rox. u3BpIIeHO je y ckiagy ca [IpaBuIHIKOM 0 padyHOBOACTBY U Pa1yHOBOACTBEHHM IIOIHTHKAMA
1 YIIyTCTBOM O NIPOIIEHH HAIIATUBOCTU MOTPaKUBAHa

8.12. HETO I'VBUTAK INOCJ/IOBAIbA KOJU CE OBYCTABJbA (AOII 1097) y 000nuHapa
2020, 2019
HeTo ry6urak nocjiopama Koju ce 00ycTaB/ba
OcTayii Mat.He3. IPUXONN U3 PAHHjHX FOAUHA 18
OcTanu MaT.He3. pacXOJM U3 PaHUjUX TOIMHA (2.145) (2.961
YkynHo (2.145) (2.943

Hero edexar oBe no3uuuje je pesyarar pacxo/a 1 NpUXoja SBUICHTUPAHIX TOKOM H3BELLITAjHOT IEPHO/IA a HACTAINX y PAaHHjHM FOAMHAMA U Makbi
je Heroy 2019. rognaun

8.13. JOBUTAK-IT'YBUTAK y 0001unapa
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2020] 2019
lodnTak - rydburak
JIoOHTAK Ipe OIOpe3NBaba 2.350 0)
ryOuTaK npe ornope3uBama 10.432
opes Ha 100UTaK 0) 0)
OOHMTAaK 110 OCHOBY KpeHpama OJU1.IOP.CP. U OUIOK. TTop. obaBe3a 1.814 0)
['yOHTaK 110 OCHOBY CMaEeHha OJUIOMKEHUX MOPECKUX CPEeJCTaBa U3 MPETXONHNUX FOIUHA| 0 148
M Kpenpamba OIOKEHUX HOPECcKUX 00aBe3a
Heto goburak 4.164
Hero ry6urak 10.580]
JpymTBo je y 2020. roxuHu 0CTBAapHIIO HETo No6HT ox 4.164 Xusb. iuHapa.
Yr1BpheHu nobutak npe onopesuBama, y OuaHcy ycnexa, u3Hocu 2.350 Xusb. quHapa
8.14. - OBPAYYH TPOULIKOBA, IIPUXOJA U PE3YJITAT - PAYYH JOBUTKA U I'YBUTKA y 000qnHapa
2020 2019
PAYYH JOBUTKA
Jloburak-ocurypame He3roza 3.477 581
Jloburak- 106pOBOJBHO 3/IPaBCTBEHO OCUTYpame 0 149
Jloburak-ayTo Kacko MOTOpHA BO3UIIA 0 17172
JlobHTaK-IIOBHU 00jeKTH 0 0
Jloburtak-poda y npeBosy 265 6
JloGurak-nosxap 1.609 3704
JloOuTaKk-0cTaIa MIMOBHHCKA OCHUTYparba 8.851 2898
JloOuTaK-0CHT. 0J1 OATOB. O YIOTpeOe MOTOPHUX BO3HIIA 1.366 252
JloOuTak-omnuita 0AroBOPHOCT 5.411 593
JloGurak-jeMcTBO 17.798 2752
JloGurak-(hrHAHCH]CKH I'yOHUTaK 239 79
YxynHo nodurax 39.016 28.186
2020 2019
PAYYH I'YBUTKA
T'y6uTak-ocurypame He3rojaa 0 0
T'y6uTak- 106pOBOJBHO 3/IPABCTBEHO OCUTYParbe 1.931 400
T'y6urak-ayTo Kacko MOTOpHA BO3HUIIa 5.044 12.949
T'yOuTak-nnoBHH 00jeKTH 0 0
T'y6urak-poda y npeBosy 0 202
I'y6urak-moxap 0 5.930
I'y6urak-ocrana MIMOBUHCKA OCUTyPamba 0 17.317
T'yOuTaK-0CHT.Of1 OATOB.OJ YOTpeGe MOTOPHUX BO3MIIA 29.170 1.134
I'y6urak-omnmta 0AroBOPHOCT 0 686
I'y6urak-kpeautu 0 0
T'yb6urak-(pruHaHCHjCKH TYOUTaK 0 0
T'y6urak-momoh Ha myTy 522
YKynHo ryéurak 36.667 38.618
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YkynHo 1odurak 2.350 0

YxynHo ryduraxk 0| -10.432

Pauyn nodurka — Pauyn ryduTka-npe onope3upamba (1} 0

JpywTBo je y 2020. roauHK McKa3ano JoOUTaK y u3Hocy 01 2.350 xusb. TuHapa.

8.15. 3APAJIA TTO AKIIUJA

Io 3aBpirHoM pauyHy 3a 2020. roauny 3apazna no axuuju je 3,04 nunapa.

8.16. U3BBELLITAJ O OCTAJIOM PE3YJITATY

a) HEPEAJIM30BAHU I'YBHUIIY I10 OCHOBY XAPTHUJA OJ] BPETHOCTH PACIIOJIOKHUBHX 3A ITPOJATY

®dep BpeIHOCT aknuja Tj. yuenrha y Karmurany IpYTHX TPaBHUX JIHIA TPOICHEHa je TIPeMa HbHXOBOj TPXKUIITHO] BPETHOCTH HA JIaH OMIaHCHparba.
Oxcrynama Koja cy ce jaBuiia 360r mpoMeHe y (ep BPeHOCTH y OJIHOCY Ha KEbHTOBOJICTBEHY BPEIHOCT y m3Hocy on 11.791 xuspane quHapa cy
HepeasM30BaHU TYOUIIH 110 OCHOBY XapTHja O BPEIHOCTH PACIONIOKUBHX 32 IPOJaA]y.

6) HETO OCTAJIM CBEOBYXBATHH PE3YJITAT IEPUOJA
31.12.2020. roause, JIpyInTBO je HCKa3aao HETO cBeOOYXBAaTHH JOOUTAK y M3HOCY 07 9.496 XiUb. THHapa.

9.1. HEMATEPUJAJIHA YJIATAIbA U HEKPETHHUHE, IOCTPOJEIA U OIIPEMA
JlpyIuITBO HEMaTepHjalHa ynarama, OPEeMy M MHBECTUIHOHE HEKPETHUHE BpelHyje 0 MOJely HaDaBHe BpeJHOCTH a rpyry 022-rpaljeBHHCKH
00jeKTH KOjH CITy’Ke 32 00aBJbambe AENATHOCTH 10 MOJEITY PEBAIOPH3ALHje

IMporieHOM pe3njyaHe BPeAHOCTH HEMATepHjaTHAX ylaramba M OCHOBHMX cpezcTaBa Ha naH 31.12.2020. roxuHe YCTAHOBJBEHO je Ja OHA HHje
MaTepHjaiHo 3HadYajHa.

W3pamu y onpeMy 1 HeKpeTHHHE IIPH3HATH ¢y y ckiIaxy ca MPC 16, n3nanu y HemaTepHjalHy IMOBHHY IIPH3HATH Cy y ckiaxy ca MPC 38.

[IpoBepoM KOPHCHOT BeKa OCHOBHHX cpezcTaBa Ha aaH 31.12.2020. rojuHe IpoLEHseHo je Ja HeMa noTpebe 3a IpOMEeHOM HPBOOUTHO yTBpheHor
KOPHCKOT BEKa.

VY ckiamy ca pauyHOBOJCTBEHOM MHOJMTHKOM JPYILITBA, CTaHAapAuMa M npomnucuMa HaponHe Ganke ypaljena je mpoueHa ¢ep BpemHoCTH
HEKPEeTHHHA Koje ce BOJe [0 MOJIely peBalopu3aluje i edekar UCTe je npokminkeH Ha qad 31.12.2020. roquue.

TpKUIIHA BPEAHOCT MHBECTHLIMOHUX HEeKpeTHHHA Ha 31.12.2020. roausue je 76.058.356,85.

[pymutso ce onpexenuio 3a npumery MCOU 16 y 2020. roaunmu, 3a cBe 3aKyme Koju ucnymasajy aebunnumje npeasulere MCOU 16.

Y 2020. rojuHu K3BPIIECHO j€ YJIArame y:

m3HocH y 000

Co¢ptBep MCOU 16 9.199
I'paljeBuncku 06jektt MCDPU 16 57.840
Tpancnoprha cpeactea MCOU 16 69.120
YkynHo: 136.159

Vnararama y HEKpeTHHHE, IOCTPOjeba U ONpeMy, HeMarepujaiHa ynarama y 2020. rox.

Y 2020. l'oamHEM U3BPIICHO je yllarame y:

m3HOoCcH y 000

Onpemy 25.986)
Hemarepujasina ynarama 1.127,
Ynarame y Tyhe HeKpeTHUHE 4.286|
YkynHo: 31.399,

3a nepuox 01.01.2020 - 31.12.2020 ykynHO oOpadyHara amopTu3auuja u3Hocu 12.156. xusb. auHapa. CBa OCHOBHA CPE/CTBA OTIIHCYjy C€

TIPOTIOPIUOHATIHOM METOAOM aMopTH3aunje IpeMa lbUXOBOM IIPOLEHLEHOM BEKY Kopnmhel{,a.

Tpumemene crone amoprusanuje — 2020. ro.

on 10

I'paheBuHCKH 06jeKTH 1,3772% 2,5316%
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IyTHHUKH ayTOMOOHIH 7.5990% 20,0000%
PauyHnapcka onpema 7,5078% 20,0000%
Ocrana onpema 5,0000% 20,0000%
Hematepujanua ynarama 0,1639% 20.0000%
MHBecTHMOHE HEKPETHUHE 1,4409% 1,9346%

OCHOBHA CPEJICTBA 1 HEMATEPUJAJIHA VJIATAIA - TIPOMEHE TOKOM I'OJIUHE

y 000 munapa
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Kto Kto Kto Kto Kto Kto Kto | Kto
Kto (022) | Kto (023) 09 | 026 (027),028 ©10) Kto (011) ©012) Kto (013) o019 |15 |16
HABABHA BPEIHOCT
Crame 1. Janyapa 342557 51031 122376 3771 0o 519735 0 1221 0 13077 205 0 0 14503 534238
JlupextHa noehama (Habapke) 62125 95105 0 0 3609 160839 0 1127 0 9199 0 0 0 10326 171165
TTosehame npenocom ca
0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
yllarama y npHIpeMu
Oryheme -148392 -11625( -10361 0 0 -170378 0 0 0 0 0 0 0 0 -170378
Pesanopusauuja 21464 0 0 0 0 21464 0 0 0 0 0 0 0 0 21464
IlpeHoc ca ‘Ha 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Ocrana nosehama/ (cMambema) 0 0 1] 0 0 0 0 0 0 0 0 0 0 0 0
Caago 31./lenemopa 277754 134511 112015 3771 3609 531660 0 2348 0 22276 205 0 0 24829 556489
MCIIPABKA BPEIHOCTH
Crame 1. Janyapa 138128 24013 41673 0 0 203814 0 209 0 6758 48 0 0 7015 210829
AwmopTusanuja 3a Tekyhy
6850 10104 2116 0 0 19070 0 259 0 2074 41 0 0 2374 21444
FOMHY
Oryheme -12845 -11251 -1165 0 0o -25261 0 0 0 0 0 0 0 0 -25261
Pepasiopusanmja 13677 0 0 0 0 13677 0 0 0 0 0 0 0 0 13677
Ocrana nosehama/ (cMarmbema) -179 0 0 0 0 -179 0 0 0 0 0 0 0 0 -179
Caajto 31.Jleuembpa 145631 22866 42624 0 0 211121 0 468 0 8832 89 0 0 9389 220510
CA'I[A]';IIH)I‘;];&?HOCT 132123| 111645 69391 3771 3609 320539 0 1880 0 13444 116 0 0 15440 335979
CAJIA]';'IIH)I; l;;’]F;HHOCT 204429 27017 80704 3771 0 315920 0 1011 0 6319 157 0 0 7487 323407
9.2. 3BAJINXE y 000muunapa
2020 2019
3anmuxe
OO6pacuu cTpore eBUICHIIH]ja 1.020 1.847
Jlatu aBancH 32.173 769
Cural HHBEHTap 0 18
YxynHo 33.193 2.634

9.3. IOTPAKUBAIbA, INTACMAHU U 'OTOBUHA
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KpaTkopoyHa moTpakuBama Cy HOTPAKUBaMa MO OCHOBY IPOJaje MPou3BoAa, pode u ycayra y 3eMJbM U HHOCTPAHCTBY. IIDHITHKOM MOYeTHOr
NpHU3HABaKa, IIOTPAXKHUBAKGA CE OAMEPaBajy 110 HPOJAjHOj BPEIHOCTH, KOjy je Kymall CIpeMaH Ja IUIaTH y CKIaay ca 3aK/byYeHHM YTOBOPOM,

YMarbeHO 3a HICHOC YTOBOPEHHUX MOMycTa v padara a yBehana 3a oOpauyHaTu mnopes.

DUHAHCH]CKH TIIACMaHU 00yXBaTajy OpOYeHe NENO3MUTE, XapTHje 0J BPEIHOCTH M ocTaie (pUHAHCHjCKE IUIacMaHe ca poKoM aocneha, OAHOCHO

NpoJaje 10 TOAMHY JIaHa O] AaTyMa OWiIaHca CTamba.

9.3.1. HOTPAYKUBAIbA (AOII 0027) y 000qunapa
2020 2019

IloTpaxknBama
OTPAKUBAHA 33 TIPEMHU]Y OCHIYPaba, CAOCUTYPakba U PEOCUTYPaEba 169.462 84.672
TloTpaxkuBama 0J1 peocHrypaBada 1 peTOLEeCHOHPa 802 448
MOTPa’KMBaKA II0 OCHOBY IpaBa Ha perpec 1.461 3.169
ocTajia MoTPaXKUBamba 2.011 8.824
YKylHa HOTPaKHBamba 173.736 97.113

[TorpaxknBama Cy NCKa3aHa y HETO M3HOCY Tj. yMaeHa 3a MPOLEHEH H3HOC 00e3Bpeljerma obpadyHaT y ckiajy ca I[IpaBHIHHKOM 0 pauyHOBOJICTBY
U PadyHOBOJCTBEHNM HMOJIHMTHKAMa M YIIyTCTBOM O NPOIEHU HAIUIATHBOCTH NOTpakuBama. [loTpaxkuBama cy 3a 78,90% Beha y 2020. roxunn y

OJIHOCY Ha TIPETXOHY.

9.3.2. HOTPA’KUBAIBE 3A BUIIIE IIVIAREH ITOPE3 (AOII 0032) y 000aunapa
2020 2019
IloTpaskuBama 3a BHILE ILI.IIOPE3 HA JOOUT 2.319 2.326

9.3.3. KPATKOPOYHH JENO3UTH KOJ BAHAKA (AOII 0042)

y 000auHapa

2020

2019

KpaTkopouHH 1eN03UuTH KO/ GaHaKa

299.000

125.415

KpaTkopoyHu AMHAPCKH AeNo3uTH Ko 6anka 31.12.2020

Pen.op. Hasus

1. Epcre 6anka

2. SBER banka

3. TMomraHcka ITEANOHHIIA
4, HJIB Ganka

5. JlupexTHa OaHKka

6. BojBohancka Ganka

YkynHo

H3nocPCJI

14.000
74.000
64.000
74.000
70.000

3.000

299.000

VkynHu KpaTtkopouHu jgeno3uty Ha 31.12.2020. rogune n3Hoce 299.000 xusb. quHapa u Behu cy 3a 138,41% y 2020. roxuHu y oHOCY Ha

MPETXO/HY.
9.3.3.1. OCTAJIM KPATKOPOYHU ®UHAHCHUJCKHA IJIIACMAHMU (AOII 0043)

y 000aunapa

2020

2019

Ocranmu KPaTKOpPO4YHH q)HHaHCI/IjCKI/I TracMaHu

376.407

45.089

CTpyKTypa Ap:KaBHUX JYKHHYKHX XapTHja 0J1 BPETHOCTH Koje ce apike a0 gaocneha:

Pe;l.ﬁp. ISIN H3HOCPCH
1. RSMFRSD10895 2.529

2. RSMFRSD23856 517

3. RSMFRSD32444 2.897

4. RSMFRSD55551 109.595
5. RSMFRSD58605 97

6. RSMFRSD76292 905
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7. RSMFRSD76540 179.489
8. RSMFRSD85962 14.466
9. RSMFRSD89592 1.966
10. RSMFRSD98312 9.981
Yxyno: 322.442

KpaTkopouHH T1acMaH| ce OJJHOCE Ce Ha yJllarame y XapTHje 0] BpeIHOCTH 4HujH je n3naBanan Permy6nuka Cp6uja, u Ha 31.12.2020. roaune
usHoce 322.442 xwb.muHapa. Ha 0BOj MO3MILMjU ce TpHKasyje eo KOju JocreBa 10 TOAMHY JaHa of JaHa Ounanca. OcTanu KpaTKOPOuHH
(uHaHCHjCKY ITacMaHu H3HOce 53.964 Xusb. [uHApa.

9.3.3.2 AYTOPOYHU ®UHAHCHUJCKU IIJIACMAHMU (AOII 0010)

y 000aunapa

2020 2019
Jlyropo4nu (pMHAHCH]jCKH IIIACMAHU 793.117 199.251
CTpyKTypa ApKaBHUX Ay>KHHUUYKHMX XapTHja 0J1 BPEJHOCTH Koje ce apke 10 aocneha, 1eo Koju gocnesa jyxe 01 TOJMHY JaHa:
y 000aunapa

Peﬂ.ﬁp. Hazus - ISIN M3HoC PCZ[
1. RSMFRSD10895 148.601
2. RSMFRSD23856 41.353
3. RSMFRSD32444 77.529
4. RSMFRSD55551 0
5. RSMFRSD58605 19.391
6. RSMFRSD76292 69.295
7. RSMFRSD76540 0
8. RSMFRSD85962 269.661
9. RSMFRSD89592 47.346
10. RSMFRSD98312 107.658

YKynHo: 780.834

Jyropoune miacMane J{pyurTsa unne ooBesnue, auHapeke u aesuste (EUR) koje uznaje Peny6mnuxa Cp6uja, u Ha 31.12.2020. roguse u3HOoCe
780.834 xmwb. nuHapa. Ha oBOj HO3MIUjH ce IpHKasyje Aeo KOjH JOCICBa Tyxe Of TOAWHY JaHa of JaHa Omranca. OCTald TyTroOpodHH
¢uHaHCHjcKY TITacMaHy M3HOCe 12.282. XuJb. TUHApA.

Vnarame cnobofHUX cpe/cTaBa y Ap)kaBHE TyXKHHUKE XapTHje o BpeaHocTH je Behe 3a 374,42% y 2020. romguHy y 0ZHOCY Ha TPETXOIHY,
0BaKO BEJIMKH IIpolieHatT nosehama je mokasaress noseharma cI060JHIX HOBYAHUX CPEACTaBa PACIONIOKHBHX 3a yjlarame. [ ofuime cromne
MPUHOCA Ha Jy>KHUYKE XapTHje 0l BPEAHOCTH UMajy TPeH] Najia ctomna y Toky 2020 roauHe.

9.3.3.3. PUHAHCHUJCKA CPEJICTBA PACIIOJIOKHBA 3A ITPOJAJY (AOII 0034)

IIpema MPC 39, ¢unaHCHjcKa CpecTBa PAcCHOJIOKUBA 3a MMPOJAjJy Cy HelepHuBaTHA (UHAHCHjCKA CPEICTBA KOja Cy KJIACH(UKOBAHA, OJHOCHO
npusHarta kao XOB pacrosoxkuse 3a nIpoaajy.

IMpu noveTHOM eBuAeHTHpamby XOB pacnonoxuBe 3a Mpojajy oaMepaBajy ce 1o BHXoBoj (ep BpeaHocTH, yBehaHoj 3a TPOIIKOBE TpaHCAKLHja.
HaxnazHo BpenHoBamwe XOB pacrionoxuBux 3a npojajy, Ha 1aH OuiaHCHparba, 0AMepaBajy ce npema (ep TPXKHUIIHO] BPeAHOCTH, Oe3 0y3uMama
TPOLIKOBA TPaHCAKLMje, a JOOUTAK WK T'yOUTaK, KOjU e jaBiba yciel npomere dep BpeaHocty (Tekyhe ¢uykryanuje), npusHaje ce AUPEKTHO y
KaIuTail.

X0B pacrosokuBe 3a mpoaajy, Ha nad 31.12.20120. r., yckialene cy ca TpxxuiisHoM BpeaHohy y 000uHapa
Bp. akmuja Bp. aknuja Tp:KHUIIHA BPEAHOCT Tp:KUIITHA BPEAHOCT
P. 6p. Emmrent 2020 2019 2020 2019
1. Komepuujanna banka 3.460 3.460 10.373 11.660
VYkynHo: 3.460 3.460 10.373 11.660

Axupjama Komepnujanne 6aHke KOHTHHYHMPAaHO ce TProsayio TokoM mene 2020. roauHe, ka0 ¥ y MOMEHTY H3paje OBOr u3BellTaja. banka je
ucrutatuia y 2020. ToaMHu 3a0CTaNe AMBUACHAE M3 MPETXOJHUX TOJIMHA M 1oOuia HoBor BiacHuka HoBy JbyOsbaHCKy OaHKy.

9.3.4.TOTOBUHA U I'OTOBMHCKH EKBUBAJIEHTH (AOII 0044)

y 000munapa
2020 2019
TOTOBHHA H TOTOBUHCKH €KBUBAJIEHTH
Tekyhu padyH 57.670 22.156
JleBu3HM pauyH 17.464 4.802
Brnarajaa gexkoBa 32.072 0
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| Vkymmo: 107.206 | 26.958 |

9.3.5 AKTUBHA BPEMEHCKA PABI'PAHUYEIbA (AOII 0046)

y 000qunapa
2020 2019

AKTHBHA BpeMeHCKA pa3rpaHnyerha
PasrpaHuueHH TPONIKOBH NMPUOABE OCHTIYpama 317.970 27.487
JpyTa akTHBHA BpeMEHCKA pa3rpaHryCha 283 249
YKynHo 318.253 27.736

JIpyIuTBO BPIIU pa3rpaHUYEH-e TPOLIKOBA IIPpUbaBe OCUIypamba IPHMEHOM KoeduuujenTa y4enrha mpeHoCcHe IpeMuje ocurypama y GakTypHucaHoj
MPEMHjH 10 BPCTaMa OCUTYpParba y TOKY jeJHE MOCIOBHE TO/IMHE.

9.3.6. NIPEHOCHA NIPEMHJA PEOCUT'YPAIbA (AOII 0049)

I[IpeHocHa IpeMHja PEOCHTYpamba U CAOCUIypama Koja Iaja Ha TEepeT CA0CHIypaBaya M PEeOCHrypaBaua ce ycarjiaiiaBa Ha OCHOBY YroBopa O
CAOCHIypatby U PEOCHTypatby

y 000munapa
2020 2019
Ipenocna npemuja PEocurypama
IIpeHocHa peMKja OCHIYparba Koja aj1a Ha TEPET PEOCUrypaBaua 41.244 7.480
YKynHo 41.244 7.480

IpeHocHa npemMuja OCUIypama Koja 1ajia Ha TepeT peocurypasaua je Beha 3a 451,39% y u3BemTajHOj roiHu a 'y oxHocy Ha 2019. roauny.

9.3.7. PEBEPBUCAHE IITETE PE (AOII 0051)

PesepBuicaHe mmTere Koje maaajy Ha repet Peocurypasada y 000aunapa
2020 2019
PesepBucane mirete Koje najajy Ha Tepet Peocurypasaua 2.350 426
YKynHo 2.350 426

10. KAITUTAJI (y Tauku 7.12. AJeKBaTHOCT KallUTaJ1a, TADAHTHA pe3epBa, 3aXTeBaHA MAPTHHA COJBEHTHOCTH)

10.1. CTPYKTYPA KAIIMTAJIA HA JJAH 31.12.2020

y 000aunapa
AKIMjCKH Pesepne PeBaniopusanmnone Hepeanusosanu YkynHo
Ka]:lﬂ"i“laﬂ s e3e] Be? ! Tyburai | 106. w ryGums KarfnTan
noouTH pesep mo XOB
Crame
01.01.2020. 515919 0 129.358 -68.144 -10.503 566.630
IoBehame 7.788 7.788
cMamerhe -4.510 -1.288 -5.798
no0uT 4.164 4.164
Crame
31.12.2020. 515919 0 132.636 -63.980 -11.791 572.784

Ha nan 31.12.2020. roause JIpymiTBo je 0CTaBpHIIO HETO JOOUTaK y U3HOCY 011 4.164 XuJb. 11uHApa.

[pytutso je u Tokom 2020. roxune 6mito coiBentHO. TexHnuke pedepse pymrsa cy Belie 3a 3a 1.323.997 xusb.qunapa, oaHocHo nosehaue cy 3a
510,45% y omHOCY Ha IPETXO/IHY TOJUHY.

Pop Hasus W3nocu y 000 nuH Ha nan | W3snocu y 000 nviH Ha nan | IloBehame/cMameme y XUib.
31.12.2020. 31.12.2019. JiH. Ha jaH 31.12.2020.
1. PesepBe 3a npeHOCHE peMuje 1.387.292 155.963 1.231.329
2. PesepBucane mrere 192.592 83.171 109.421
3. PesepBe 3a OoHycCe U ITOIYCTE 793 106 687
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4. Pesepse 3a HeHCTEKIIE PU3HKE 2.696 20.136 (17.440)

5. Pe3sepBe 3a M3paBHAbHE PU3HKA 0,00 0,00 0,00
YkynHo 1.583.373 259.376 1.323.997
TAPAHTHA PE3EPBA y 000auHapa

2020 2019

T'apanTHa pe3epBa
TIpumapHu KanuTan 617.674 613.603
JlonyHCKHM KanuTan 21.172 21.172
On0uTHE CTaBKE -70.140 -96.800
TAPAHTHU KAIIUTAJI 568.706 537.975
Onourak-un. 124.3akona -11911 -12.293
["apaHTHa pe3epBa-pacosioKuBa MapruHa COJBEHTHOCTH 532.762 520.519
3axTeBaHa MapruHa COJIBEHTHOCTU 365.713 46.126
Paznuka pacnonoxuBe M 3aXTeBaHe MAPTHHE COABEHTHOCTH 167.049 474.393
M3noc nponmcan wi.27.3akona/3.200.000eypa 1o cp.kypcy HEC 376.257 376.297
Paznuka [apanTHOr KanuTaga M M3HOCA MPOMKMCAHOT Wi1.27.3aKoHa 192.449 161.678

IapanTHu KanuTan JpylnTBa 3a OCHrypambe He cMe OMTH MarH 0J] M3HOCA MPONMCAHOT WIAaHOM 27. 3aKOHa 0 ocurypay, koju usnocu 3.200.000
eypa oxHocHO 376.257 xub. nquHapa Ha aaH 31.12.2020. ropuse. Ilo3uTnBHA pasinka ['apaHTHOr KanmMTana M M3HOCA MPOMMCAHOT YIAHOM 27
3akoHa m3Hocu 192.449 xub.auHapa. Pasinka pacrnojlokuBe M 3aXTEBAaHE MaprUHE COJIBEHTHOCTH u3HOCH 167.049 Xum.1uHapa, OAHOCHO
PacIoNoXKBa MapruHa COJIBEHTHOCTH je Beha 3a 45,68% o1 3aXTeBaHe MapriHE COJIBEHTHOCTH.

JIpyIITBO HCITyH-aBa YCIOBE KOjH C€ OHOCE Ha aJIEKBATHOCT KalMTalla y CKJIaay ca WwiaHoM 129. 3akoHa o OCHTypamy, OJHOCHO y IIOTILYHOCTH CY
3a/10BOJbCHH KPUTEPUjyMHU MPONKCAHU WwiaHoM 127. u 128. oBor 3akoHa.

10.1.2. PE3EPBE U3 JOBUTH

JlpymiTBo Huje (hOpMHpAIIO Pe3epBe U3 JOOUTH 110 FOAHIImHeM pauyHy 3a 2020. roquny.

11. PEBEPBUCAIA U OBABE3E

11.1. AYTOPOYHA PE3EPBUCAIA U OBABE3E y 000auHapa

2020 2019

Jlyropouna pesepBucama H odaBese

Pesepse 3a u3paBHa-€e pu3HKa 0 0

Pesepae 3a 6oHyce U nonycre 793 106

Ocrayia jiyropod. pesepsucama MPC 19 3 139

Jyropoune obaBese 127.822 6.880

Crame Ha 1aH 31. nenemépa 128.618 7.125

Pacxonm 3a pesepBricarma 3a OOHyce 1 TIOMycTe 06pa30BaHu Cy y ckiaay ca [[paBUIIHIHKOM 0 HauuHy yTBphHBama pe3epBr 3a GOHyce U MOIyCTe.
PesepBe 32 U3paBHambe pU3MKa Cy W30cTaae 300r HOBOT HaYMHA 00pa3oBara THX PEe3epBH, MO 4iaHy 123.3akoHa O OcHUrypamy, KOjH TpOIHCYje
(hopMHEparme OBUX PE3EPBH CaMO 3a BPCTY OCHUTYparba-OCHIypame Kpeura, KojoM ce JpyitBo He 6aBu o1 2014.rouHe.

11.2. OAJIOKEHE NIOPECKE OBABE3E (AOII 0434)

OO0pauyH OI0KEHHX TTOpecKkuX obase3a y ckiany ca crangapaoM MPC 12 nva nan 31.12.2020. rogune y 000aunapa

2020 2019

1. | Capamma KBUrOBOJCTBEHA BPEJHOCT cTajHe MMoBHHE 31.12.2020 204.422 319.635

2. | Capamma BpeHOCT CTAJIHE MMOBHHE 3a ropecke cspxe 31.12.2020 86.497 197.405

3. | Ipupemena pasnuka (1-2) 117.924 122.230

4. | OmioxeHa nopecka obanesa (npumermeHa cromna 15%) 17.688 18.335
Tlocne u3BpiIeHNX 00padyHa CrpoBe/IeHO je cieehe Kibikemne Ha aaH 31.12.2020 y 000munapa
ITouetHo crame koHTa 41600 18.335
Paznuka 3a nosehame/cMamebe Ha K-Ty Hopecke 00aBe3e 646
YKynHO 17.689
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11.3. KPATKOPOYHE OBABE3E

y 0001uHapa

2020 2019
Kparkopoune o6aBese
o0aBe3e M0 OCHOBY KPaTKOPOYHOI PEBOJIBUHI KPEIUTA 53.964 0
o0aBe3e 110 OCHOBY IITETA U YTOBOPCHHUX M3HOCA 7.077 0
obaBese M0 OCHOBY MPEMHje PEOCHTYPaba U CAOCHTypamba U ocTase cnenrduune obasese 42.513* 10.206
o0aBese 3a nmope3 Ha MPEMH|y HEKHBOTHUX ocurypamba u [1JIB u npyre nopese 16.447 1.148
o0aBese 3a HETO 3apajie, MOpe3e U JIOMNp. Ha 3apajie 19.674 0
obaBese npema jio0aBsbaurMa 3a pody U yciyre 19.790 968
obaBese Mo MPUMJIBEHUM aBaHCHMA 7.545 3.778
ocraje obasese u3 nocjopama PO30, YOC 21.954 56
JIe0 IyropoyHux odasesa- jio 1. roguie 2.542 1.979
YKynHe KPaTKOpPo4He o0aBe3e : 191.506 18.135

*(O0baBe3e 10 OCHOBY IIPEMHj€ PEOCUTYpamba 1 ocTane cnelupuiHe 06aBe3e NPOUCTUYY 110 OCHOBY YTOBOpPA O PEOCHIYpaby 3aK/by4eH ca aJio 3a

peocurypase ,, [lynas Pe “, Wiener RE

11.4. PE3EPBA 3A IPEHOCHE NIPEMUJE y 000quHapa
2020 2019
Pe3epBa 3a npeHocHe npemuje
IlodeTHO cTame 155.963 149.245
Tlosehame (notpaxuu k-10 491,492) 1.231.329 16.710
Cmamemne (1yroBan K-10 491,492) 0 (9.992)
Crame Ha xan 31.12.2020/19. 1.387.292 155.963

IIpeHocHe mpemuje ocurypama 1 Caocurypama pesepsucane cy y usHocy ox 1.387.292 u Behe cy y omHocy Ha mperxonaHy roausy 3a 1.231.329

XHbajJa JUHapa.

11.4.1. PEBEPBE 3A HEUCTEKJIE PU3UKE y 000anHapa
2020 2019
Pe3sepBe 3a Hencrexie pusnke
TloueTHO cTame 20.136 3313
TloBehame (moTpakuu k-To 497) 6.137 16.902
CMmameme (IyroBau k-10 497) (23.577) (79)
Crame Ha gan 31.12.2019/18. 2.696 20.136

PesepBe 3a HeucTekiIe pusuke cy ¢popmupane 1o IIpaBUIHEKY 32 HEHCTEKIE PU3UKE U Mambe Cy y OJHOCY Ha NPETXOAHY roAuny 3a 17.440 Xusb.

JIHapa.
11.5. PEBEPBUCAHE LITETE y 000aunapa
2020 2019

PesepBucane wrere
IloueTHO cTame 83.171 85.968
TTosehame (ayroBHU K-TO 526) 151.149 16.837
CMmameme (ToTpakHU K-To 630, 622) (41.728) (19.634)
Crame Ha 1an 31.12.2020/19. 192.592 83.171

JIpymTBO je pe3epBHCAaHE IITETE OOpadyHalo MO BpCTaMa OCHTypama a Ha OCHOBY IIpaBWJIHWKA O ONIDKMM KPHUTCPHUjyMHMa M HAuMHY

o0pavyHaBama pe3epBHCaHNX LITETA.

11.6. CPEJICTBA ITIPEBEHTUBE y 000gunapa
2020 2019

CpencTBa npeBeHTHBE
TToueTHO cTame 0 0
TTosehame (k-10 496) 36.391 2.604
Tpomembe (k-10 496) (2.576) (627)
Vkuname (k-1o 638) (33.815) (1.977)
Crame Ha xan 31.12.2020/19 0 0
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Y OKBHpY JpYruX MacHBHHUX pa3rpaHHYECiba HCKa3yjy ce 00padyHATH JOMPHUHOCH 3a PeBeHTHBY. JpymTBo je Gpopmupame n Kopumhene
CpejicTaBa MPEBEHTHBE pery.aucano [IpaBHITHIKOM O PEBEHTHBH.

V cknany ca OtykaMa JIpyiiTBa HEMCKOPUITNEHH U3HOC TIPEBEHTHBE Y M3HOCY 0/ 33.815 Xuib. MHapa je yKUHYT y KOPUCT MPUXO0/Ia, 1a CaJlI0
Ha aaH 31.12.2020. roaune uzHocu 0 (HyJa) Xusb. 1MHApA.

OCTAJIE HAIIOMEHE y 0001uHapa
TokoBU rOTOBHHE 31.12.2020 31.12.2019
TOKOBH rOTOBHHE M3 NOCJTOBHUX AKTHBHOCTH
IIpunuBY rOTOBUHE U3 MOCIOBHUX AKTUBHOCTH 2.067.829 296.356
OIMBY TOTOBMHE M3 IOCIIOBHUX aKTHBHOCTH 1.051.804 323.630
HeTo 0/uIMB roTOBHHE U3 MOCIOBHUX AKTUBHOCTH 0 27.274
HeTo npuinB roToBHHE U3 MOCAOBHUX aKTUBHOCTH 1.016.025 0
TOKOBH rOTOBHHE M3 AKTHBHOCTH MHBECTHPAIHA
TIpunnBY rOTOBUHE U3 AKTUBHOCTH MHBECTHPama 286.331 245.373
OJIMBY TOTOBMHE U3 AKTHBHOCTU HHBECTHPAHA 1.257.904 285.943
Heto npwiyB U3 akTHBHOCTH HHBECTUPAKba 0 0
HeTto ommuB U3 akTUBHOCTH HHBECTHparba 971.573 40.570
ToKOBH roTOBHHE U3 AKTUBHOCTH (PHHAHCHPAHA
TIpuIMBY rOTOBHHE M3 aKTHBHOCTH (PHHAHCHPAEHha 73.964 0
O//IMBH TOTOBMHE M3 aKTHBHOCTHU (puHAHCHpaba 38.125 4.286
HeTto npuiivB roToBHHE U3 aKTUBHOCTH (PUHAHCHpaba 35.839 0
HeTo o11iB roTOBHHE U3 aKTHBHOCTH (PHHAHCHPAHA 0 4.286
HeTo npuJinB roToBHHE 80.291 0
HeTo 011MB TOTOBHHE 0 72.130
I'oToBHHA HA MOYETKY 00PaYyHCKOT Mepuoaa 26.958 99.823
TTo3uTHBHE KYpCHE pa3iIuKe 151 292
Heratushe kypche pa3nuke 194 1.027
T'oToBHHA HA KPajy 00pPaYYHCKOT MepHoaa 107.206 26.958
12. CTPYKTYPA TEXHUUYKHNX PE3EPBU y 000aunapa
Pennn
op Hazus 2020 2019
1 IIpeHocHa npemuja 1.357.723 151.010
la [ IIpeHocHa npeMuja caocurypama 29.569 4.953
2 Peseprucane mrere 192.592 83.171
3 PesepBe 3a n3paBHame pru3nKa 0 0
4 Pesepsa 3a 6oHyce u nonycre 793 106
5 PesepBa 3a HEHMCTEKIIE pU3KKE 2.696 20.136
YKYIIHA TEXHUYKA PE3EPBA 1.583.373 259.376

CpezcTBa TEXHMYKUX PE3EPBH Cy MHBECTHPaHa y 00IHKe MMOBHHE mpornucane wianoM 131. 3akona o ocurypamy (Cia.rin.PC. 139/14) u Onmykom
0 HHBeCTHpamy cpencraa ocurypama (Ci.ra PC.55/2015 u 111/2017).

JpymTo je y ckIaxy ca wiaHoM 132. 3akoHa 0 OCHTypamy BaTyTHO YCKIAIUIO HMOBHHY IPHOaB/beHY CPEICTBIMA TCXHHIKHX PC3CPBU Ca
o6aBe3ama 10 OCHOBY OCHTYpam:a.

13. YIPABJbAILE PU3ULIUMA

JIpyILITBO je TyKHO 12 HACHTH(DUKY]E, IPOLICHbYje 1 MEPH PHU3HKE KOjHMa j& M3JI0KEHO y CBOM IOCIOBAbY U 13 YIIPaBJba TUM PU3HMLMMA HA HAYMH
KojuM he ce 06e30euTH TPAJHO OJpIKABaELE CTEICHA M3JI0KCHOCTH PH3MIMA Ha HHBOY KOjH Helie yrpo3uTH MMOBHHY U IOC/IOBAEGE IPYIITBA,
OJHOCHO KojH he 06e30e1uTH 3alITHTy HHTEpeca OCUTyPaHIKa, KOPHCHHKA OCUTYpamba, Tpehrx omrTeheHuX JIUIa B IPYTHX IOBEpUIAlla JPYIITBa
— Yy CKJIaJly ca 3aKOHOM U APYTHM IIPOLIUCOM, K40 ¥ CBOjUM aKTHUMA.

ITon pusnnyMa ce Moapa3syMeBa BepoBaTHOhA HACTaHKA HEraTHBHUX e(heKara Ha IIOCIOBHY U (DMHAHCHjCKY PE3YNITAT H IOJI0Xaj APYLITBA.

JIpyIITBO je Ay>KHO Jia CBOjUM aKTUMA IPOIIHIIE, OPraHu3yje U IPHUMEHHU yIpaBJbabe PU3NLIMA Koje hie omoryhnty cBeoGyXBaTHO ¥ IPEBEHTHBHO
UJICHTH(HKOBAbE PU3NKA, KA0 M FHXOBO MEPEHHE M MPOLIEHY.

JlpymTBo je ycBojuio cienehe mponeaype Be3aHe 3a pU3HKe:
» Tpouexnypy 3a UACHTH(DHKOBALE, IPOLICHY, MEPEIbE U YIPABILALE PUIHIIUMA;
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» Ilpouenypy 3a npafiere i KOHTPOITY PABHOT PH3HKA.

Jpymtso je uzpaamwio CTpaTeryjy ynpasibama PH3UIHMA Koja je CACTaBHHU €0 HOCIOBHE CTpaTerdje u yTrephyje cranmapie (pyHKIHOHHCAa
cHCTeMa 3a ynpaBibabe pusuinma y JIpymrsy. [ToctaBibameM jeAMHCTBEHHX CTaHIap/a CTBOPEH je edyikacaH TOK Ipolieca ypaBibarba PU3HIIEMA.
Crpareruja ynpasibarba pU3HIMMA CaAPXKH [PHKA3 IPABHUX OKBUPA M HOPMH, Havesla MOJTHTHKE YIPaB/batba PUSHIMMA, K0 H LIHIBEBE yIPaBIbatha
pU3MLIMMA U NIPHKa3yje IpUKasyje Be3y u3Mely IpOLeHe YKYITHO IIOTpeOHE COJIBEHTHOCTH U pU3HUHOT npodwia Jlpymrea.

['MaBHM Wb COIICTBEHE MPOLICHE PU3UKA U COJIBEHTHOCTH je aHTULHIIATUBHY IPUKA3 COIICTBEHHX PU3MKA, IIPH YeMY C€ Y3HMajy y 003Up CTPATELIKU
U ()MHAHCH]CKH LIMJBEBHU M LIUJBEBH Y TIOTJIEY PH3HKa YTBP)EHH y TOCIOBHOj CTPATETUj1, Kao M OTpaHUYEHba PH3HKa Koja ¢y yTBphena y Ctpareruju
ynpassbama pusuiuMa. Ha Taj Haunn [lpymrtBo no6uja cBeoOyxBaTaH mperien nocrojehux pusuka y3 nomoh kojer BpIIH H300p M IPUMEHY
a/ICKBATHHX W EKOHOMHYHHMX aKIHMja KojuMa fie CMamUTH WITH eIMMHHICATH PH3HK.

VYmpapspame pusunuMa JlpymTsa je y cKiIagy ¢ HPONHCHMA, IPAaBUINMA CTPYKe, JOOPHUM MOCTOBHUM 00HYajHMa M TIOCTIOBHOM ETHKOM.
JIpyIITBO je y CBOM IIOCJIOBABY H3JI0XKEHO ciie/iechiiM OCHOBHHM BpcTaMa pU3HKa:

. PH3HKY OCHTypaba,

. TPXKHIIHOM PH3UKY,

. PU3HKY HEHCIyHCHha 00aBe3a Ipyre yTOBOPHE CTpaHe,
. PU3HKY THKBUTHOCTH,

. OIEPaTHBHOM PH3HUKY,

. [PAaBHOM PH3UKY,

. JPYTHM 3HAYajHUM PU3HLUMA.

13.1. Ynpasmwarwe pusukom ocuzyparma

Pm3ux ocurypama HpoucTHde K3 HeMOryhHOCTH IpymITBa IJa amcopOyje IpeyseTe PH3HKE CBOjCTBCHE ACNATHOCTH ocHTypama. OBaj pH3HK
HapouHuTo 00yXBara:

1) pu3uK HeasileKBaTHO oapeleHe nmpeMuje — LeHe OCUTYPamba;
2) pH3HK HeaJeKBaTHOT 00pa3oBarka TCXHIHYKHX PE3CPBH JIPYIITBA;
3) pU3HK OCUT'Ypama KOjH IIPOU3IIIa3H U3 KaTacTpodalHuX Jorahaja;

OpnamfieHn akTyap je a0 MHILbEHE Ja je IpemMuja ocurypama u3 Tapuda JpymTsa kKoje cy y NpuUMeHH, YTBpheHa y CKIagy ca aKTyapCKOM
CTPYKOM M CBHM IporIcHMa 1 ia 06e36ehyje TpajHo nciymere cBux obasesa Jlpy1nTsa 13 yroBopa o OCHTypakby, OAHOCHO PEocHTypamy. Y Huby
UIeHTH(HKOBaba U CMameha LITeTHHX IOCIeIHIA OBHX BpCTa pH3uKa, JpymITBO aHaiIu3upa CBOje [OCIOBAamke [0 BPCTaMa OCHUIypamba,
KOHTHHYMPAHO MPATH TEXHUYKE Pe3yJTaTe, BPLIM MPOBEPY aJCKBATHOCTH MPEMHja U CIPOBOAM OOYKE 3aMOCICHHX y LMY HCIPABHE MPUMEHE
npomnycanux Tapuda.

Kownnenr Solvency II noce6HO uCTHYE 3HAYAj PU3UKA HEAIEKBAaTHOTI 00Pa30Baka TEXHUUKUX PE3ePBH, C 003MPOM Ha BEIUKH YTHIAj HEaJeKBATHO
o0payyHaTHUX TEXHHYKHUX PE3EPBH HA COJIBEHTHOCT M aI€KBATHOCT KAMMTANA CBAKOT APYIITBA, jep Cy TEXHUUKE pe3epBe HajBelia cTaBKa y OuiaHcy
Ha cTpaHH o0aBe3a. TexHHUKe pe3epBe ce, y3 KaluTall CMaTpajy KJbyIHHM (aKTopoM OApKaBarsa COBEHTHOCTH J{pYyINTBA U IbHXOBHM aeKBaTHUM
(opmupameM ce cMambyje H3I0xkeHoCT [{pymTBa pU3UKY HECOIBEHTHOCTH. IIpoBepa aileKkBaTHOCTH pe3epBUcamba 00aBesa 3a IITeTe KPO3 aHAIH3Y
JIOBOJBHOCTH PE3CPBHCAHUX M3HOCA yKazyje run off aHammza. JIpymTso je y o6pauyHy i GopMUpamy TEXHUYKHX PE3CPBU KOPUCTHIIO MPOIMCAHCE U
TIperiopydcHe METOZIe 00padyHa, CTATHCTHUKE H aKTyapcKe IIOCTYIKE MOICINPamkha, GOpMUPAo HX y CKIaIy ca 3aKOHCKHM oJpei0aMa i HHTCPHIM
[TpaBuIHMIMMA IITO je MOTBPHCHO ¥ MUII/BCEHCM OBNAMNCHOT aKTyapa.

CBM OCHUTypaHH PU3HILH KOjU Ha OCHOBY HPOLIEHE CTPY4HE CIy:kOe 3a OCUTYypame npeBasuiase yTBpheHe H3HOCe MaKCUMAIHOT CaMOIPHUIpKaja
npezajy ce y peocUrypame Tako Ja Ce Ha Taj HauMH BpIIM M3PaBHABAH¢ HEIIOKPHBCHHX BUIIKOBA M3HAJ COICTBEHOI caMompuipikaja. Bucuny
MaKCHMAJTHIX CaMOIPHUJprKaja IT0 BpcTaMa ocUrypama y Baxehoj Tabemn n3HOca MaKCHMAITHIX caMOIpHAp:kaja, JpyIITBO je yIBpAMIO ¥ CKIamLy
ca (hakTopuMa U KPHTCPHjyMHMa KOjH Cy OIpelesbyjyhu 3a yTBphuBame caMonpuapkaja U oOnuImmMa peocurypasajyher mokpiha HaBeIeHHM y
Oty1i 0 KpUTEPHjyMHMa 32 yTBphUBame, HAUMHY YTBphHBarba U Taben MaKCUMAaIHOT CaMOTIPHIPIKaja U YKYITHOM H3HOCY CaMOTIPUAPKaja.

Peocurypame i ca0CHTYpame Cy jellaH OJ METO/Ia CMAbCHha PU3HKa OCHTYpara Ha MPHXBAT/FHB HUBO. To MOApa3zyMeBa 3aKJbyUCHE YTOBOPa O
PCOCHTYpamy H CaoCHTypamy (IIaCHBHOM) KojuMa JIpymITBO IeO WIM IOjeA¥He, YKYIIHE PH3HKE IPCHOCH Ha Ipyry crpaHy/e. IIpeHomemeM
NPUMJBCHUX PU3UKA y PEOCHIYPame M CAaOCUrypame JIpyIuTBO, JebereM ca APYTMM CTpaHama, OAroBapa Ha OBE PHM3MKE ocTajyhu y oKBHpY
neUHACAHNX IMMHUTA 38 TIPEy3UMarbe PH3HKA.

13.2. Tpsscuwnu puzux

TIpu aHATH3M TPIKUIITHOT PH3HMKA BaXKHO je CarJieflaTH PU3HKE KOjH Cy Pe3ysITaT HEMOBOJBHUX KpeTama M TCH/CHIja Ha TPXKUIITY OCHTYpamba 1
(hMHAHCHjCKOM TPXKUINTY Ha KojuMa JIpymTBO akTHBHO ydecTByje. Ha TpxkuimuTy ocurypama JIpyIITBO IIacupa ycllyre M OcTBapyje IOCJIOBHE
NpUXOJE, JOK ce Ha (PMHAHCHjCKOM TPXKHINTY IUIACHPajy CnobGOJHA CPEACTBA TEXHMYKHX M TAPAaHTHHX PE3CPBU y LHJbY MHHXOBE Aa/be
KanuTanu3amuje.

Kana je ped o TpkUIIHEM pusnIEMa JIpymTBo Tperno3Haje U u3/iBaja:

®  DH3UK IPOMEHE IeHa HEIIOKPETHOCTH,
JCBU3HU PU3UK,

PH3HK IPOMEHE KAMaTHUX CTOIIa,

PH3HK IPOMEHE [IeHa XapTHja 0] BPEAHOCTH,

PM3MK HEAAEKBATHOT MpuiarolaBarba 3aXTEBUMA KOPHCHUKA yCIlyra OCUTyPaba, Kao U
PH3UK KOHKYPEHIHje.

13.2.1. Puzuk npomene yena HenoKpemnocmu

Pu3uk o IpoMeHe LieHa HeMOKPETHOCTH NPEICTaBIba PU3UK O] IaJia BPeAHOCTU HEKPeTHHHA U3 nopTdessa JIpyuTea, OQHOCHO ako 6u J[pyImTBo
JIOIIO Y CUTyalujy M3HEHaaHe moTpede 3a JoAaTHOM JMKBHAHOMNY OoTyhemeM CBOjUX MHBECTHLMOHMX HEKPETHHHA. JIPYIITBO aHaIM3upa
(hakTOpe Kao IMITO Cy OJHOC MOHY/E U TPAXKELE 32 HEKPETHUHAMA, JTOKALIHja, Ka0 1 )KHBOTHH CTaHAap/ CTAHOBHHIITBA, OJHOCHO MpatH cBe (akTope
KOjH IUPEKTHO M HHJUPEKTHO YTUUY WX MOTY yTHLIATH HA IIEHy HEKPETHUHE U JieTyje Y CKJIaly ca CBOjJUM HHTEPHHM IIPOIHCUMA.
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13.2.2. Puzuk npomene yena xapmuja 00 epeonocmu

JIpy1ITBO je U3/105KEeH0 3aHeMapIbUBOM pH3HKY npomene nena XOB 063upom na cy ucnion 1% ykynue aktuse. Mnax, 3a cpecTsa yJoxeHa y akumje
HoC/IOBHUX OaHaka, Ynpasa JlpymTsa npatn kpetama Ha beorpazckoj Gepsu u cipemMHa je ja ojpearyje ykoianko Oyzie HazHaka nopemehiaja Ha
¢unancujckoM TpxkumTy. Ha Taj HaumH JIpymTBo BpIIM KOHTPOITY PU3HKa IIPOMEHE LIeHa XapTHja 0] BPEAHOCTH.

OcHM y ak1uje HOClIoBHe OaHKe, CPEICTBA TEXHIUKE M FapaHTHE pe3epse [lpyIiTBa y H3BEIITajHOM IIEPHOY IUIACUPAHA Cy Y XapTHje O BPEIHOCTH
yuju je usnapanan Penyonnka CpOuja, y opoueHe AEno3UTe KO/ OCIOBHUX OaHaKa, NHBECTULIMOHE HEKPETHHHE M CPEJICTBA Ha TeKyhnM padyHHMa
KOJI MOC/IOBHUX OaHaka. [InacMaHu Cy CTPyKTyHpaHH Tako Ja 33/0BOJbE YCIOBE 3a MOKpHlie TEXHMYKMUX PE3EpPBH MPONUCaHNX Baxehnm 3akoHom
0 OCUTYpamy.

13.2.3. Puzuk neao 2 npunazoly

a 3axmesuma KOpUCHUKaA ycityza ocuzypared

Panu 6osper npuiiarohaBarma 3aXTeBHMa KOPHCHUKA YCIIyra OCUTYparba JIpylTBo HOCiyje y CKIaay ca yCBOjeHuM akTuMa 3a SRPS ISO 9001:2015
— CucteM MEHalIMEHTa KBaJUTETOM 32 KOjH je CepTH(UKOBAHO U TO 3a MPYKambe yCIyra HeXXMBOTHOT OCUTyparba. [Tpoliec yroBapama, mpoaaje u
pa3Boja, 00pajie ¥ peliaBame [ITETa, Ka0 U HUCIYhaBamhe 3aXTeBa CBUX 3aMHTEPECOBAHKUX CTPaHa ycarjalleHu ¢y ca cranaapauma IS0 10.002, ISO
14.001 n ISO 45.001. Tume je 06e36elheH BUCOK HUBO OpraHHU3alje U CIpoBolera HHTEPHHX MPOLEAYpPa, MOJIUTHKA U yIIyTcTaBa y JpymTsy, a
CBE y CKIIay M y3 MOIITOBAE KCTEpHE peryiaTnse. J[pyIITBO MMa yCIIOCTaB/bEH M OAPYKABAH CHCTEM MEHAUMEHTAa y CKJIaay ca 3aXTeBHMa
CTaHAapJa U MOKa3yje CHOCOOHOCT Jja CUCTeMAaTHYHO IIOCTIIKE OoAroBapajyhie 3axTeBe 3a MPOM3BOJAE M YCIyre y OKBHDY MOApY4ja IpUMEHe,
MIOJINTHKE U [UJbEBA OpraHu3alije.

13.2.4. [lesuznu puzux

JIeBU3HUM PH3HKOM MEpH CE OCET/BUBOCT HMOBHHE M 00aBe€3a y OJHOCY Ha BOJATHIHOCT Kypca, IIPH YeMy j€ JACBU3HH pu3KK JIpyluTBa orpaHu4eH
yJlarambMMa Koja Cy BaJLyTHO M POYHO MaKCHMAIIHO yckiah)eHn ca BanyTHO iepuHucannm ob6asesama J{pyiiTsa u3 yroopa o ocurypawy. C 003upom
J1a Cy OBOM PH3UKY U3JI0XKEHE CBE IIO3HLHje Y OKBUPY aKTUBE U NACHBE HHJEKCHPAHEe Y CTPAHOj BaIyTH, JIpyLITBO yIPaBJba OBHM PU3HKOM KaKO
6u ce orpann4uIN Moryhu ryOuIm ycie1 IpoMeHe ACBH3HOT Kypca, OJpikao PUXBATIFHB HUBO aJICKBaTHOCTH KalUTaNa U OUyBalla TUKBHUIHOCT.

. YkymHo y

Tozuuuja EYP nanyH PCJ, YkymHo
Jlyropo4Hy (hHMHAHCHjCKH ILIACM aHH 60,744 60,744 732,373 793,117
DUHAHCH]CKH TUIACMAaHK 614 614 685,166 685,780
TMotpaxusama 173,736 173,736
T'0TOBHMHA ¥ TOTOBHHCKHU €KBUBAJIEHTH 107,206 107,206
AKTHBHA BpEMEHCKA pasrpaHuyerha 318,253 318,253
PesepBucane 1ITeTe Ha TePET peOCHrypasaya 2,350 2,350
PesepBe 3a MpeHOCHE TIPEMUjE HA TEPET PEOCHUTypaBaya 41,244 41,244
OcTana akTuBa 371,491 371,491
VKYNHO aKTHBA 61,358 61,358 2,431,819 2,493,177
JlyropouHa pesepBucama 796 796
IIpeHocHe peMuje 1,387,292 1,387,292
PesepBe 3a HEUCTEKIIE PU3NKE 2,696 2,696
PesepBucane mrete 192,592 192,592
Kpatkopouse o6asese 191,506 191,506
Kanuran 572,784 572,784
Ocrana nacusa 145,511 145,511
VKynHo nacusa 0 0 2,493,177 2,493,177
Hero 1eBu3Ha no3uuuja 61,358 61,358 -61,358 0
13.2.5. Puzux np Ka. ux c

YTuuaj npoMeHe TPXKUIIHUX KAMAaTHHX CTONA HA ()MHAHCH]CKH PE3yATar 1 GUHAHCH]CKO cTame J{pylITBa MPOM3MIIa3H U3 METOIONIOTH]E BPETHOBAA
cpecTaBa W3 MHBECTHULHOHOT nopTdoinuja u obase3a JIpylmiTBa Koje Cy OCETJbHUBE HA BOJATWIIHOCT KAMAaTHHMX CTONA WM YTHIIAja T MPOMEHE Ha
IbUXOBY BPEIHOCT. Y IIpOLEeCy HWACHTH(HKOBaba KAMaTHOI pu3MKa JIpymTBo, mpe cBera, IpaTH TPAHCAKIUje KOjHMa CE BPIIU JEIOHOBAKmE U
ynarame CpeCcTaBa TeXHHUYKMX PE3ePBH, KA0 M CPEACTaBa TapaHTHE pe3epBe, KOHCTAHTHO mMajyfin y (JOKyCy XOPH3OHTAaIHYy M BEPTHKAIHY
yckaal)eHOCT akTHBe M macuBe. JIpyIITBO MHBECTHpA CPEACTBa OcHrypama y ckiagy ca Ommyxom HBC o nuBectupamy n MHBeCTHIHOHOM
HOJIMTHAKOM.

JlpymmiTBo HacToju fa ycknaau Oynyhe npuniBe o IMOBHHE ca 00aBe3aMa U3 OCUIyparba M U3I0XKEHO je KAMATHOM PU3HKY KPO3 IIPOMEHE KaMaTHUX
cToma Koj (PMHAHCHjCKUX MacMaHa. MelyTum, oBaj pu3MK je yOnaskeH u CBeeH Ha MUHUMAITHU 003MPOM J1a CBa KAMAaTOHOCHA yJarawa JlpyuiTea
Ha J]aTyM HM3BelITaBama MMajy (QUKCHe kamarHe crome. Tabena y HacTaBKy Ipukasyje (GMHAHCHjCKYy MMOBHHY KoOja je IO IPOLIEHH PyKOBOACTBA
U3JIOKCHA PU3HMKY IPOMEHE KaMaTHUX CToIa Ha AaH 31.12.2020. roxuse.
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Ob6agese JlpyiTBa HUCY H3II0KEHE OBOM PH3HKY OO3HPOM Ja KamaTa IpH PEJOBHOM TOKY aKTHBHOCTH HHjEe yrOBOPEHA, a CXOJHO ILUIAHUPAHOM
HHBOY JIMKBUJHOCTU HHUje BepoBaTHO 1a he JIpymTBo OMTH H3I0XKEHO KaMaTHOM PH3HKY IO TOM OCHOBY. AKTHBA Ha IO3HIHjaMa HABEASHHM Y
TabeNy HIDKe MOXe OMTH M3JI0KCHAa PH3UKY NPOMEHAa KaMaTHUX cToma y Oyayhem mepuody mo MCTEKy yroBopa O JENOHOBambY MO (UKCHUM
HO3HATHM KaMaTHHM CTOIIaMa.

Mamu ox 1 on1lnoS5S oxn3wmecena npeKo 5 6e3
@D yHAHCHjCKA NMOBHHA T'OINHE T'OJIMHA a0 1 T'OTUHE TOOVHaA POYHOCTH
DHHAHCH]CKA CPE/ICTBA PACIIONIOKHBA 33 IPOJIAjy
- o0Be3HHUIIE
- aKuuje 10,373
Jlerno3uti 1 apyTH QUHAHCH|CKY TTaCMaHH 621,442 780,834
OcTana pMHAHCHjCKAa HIMOBHHA 53,965 12,282
T'0TOBHHA M TOTOBHHCKH CKBUBAJICHTH 107,206
YKylHa QMHAHCHjCKA HMOBHHA 782,613 793,116 0 0 10,373
P unancujcke odapese
O6age3e 13 nocnoBama, [IBP u pesepBucane mrete 191,506 127,822
Jlyropo4na pe3epBucama 796
YKylHO puHAHCHjCKe 0GaBe3e 192,302 127,822 0 0 0
Pouna neycknalenoct 590,311 665,294 0 0 10,373
Kymyanarusna yckiaahenocr 590,311 1,255,605 1,255,605 1,255,605 1,265,978

13.3. Pusuk neucnymwermna obasesa opyze y2060pne cmpane

Pusnk Hencnymerma 00aBese Apyre yroBopHe cTpaHe je pusuk HemoryhHocT JIpymiTea fa y UETHHN WK ACMMMHUYHO HAIUTATH TMOTPAXKHBAHA 110
Pa3HMM OCHOBaMa, HAPOUMTO O] yroBapaya OCHI'ypama I10 OCHOBY 0OpadyHare IpeMuje, yuenrha caocurypapada M peocurypasaya, Kao u o 6aHaxa
(nero3utapa) kox kojux pymrTBo apxku cpeactsa. OBaj pU3HK HAPOUUTO JOJIA3U O U3paXkaja KaJia Cy y IUTamy IIACMaHN CPEe/ICTaBa TEXHUYKHX
pe3epBH, Koju Ou y ciy4ajy Heucnymema o0aBe3a Ipyrux yroBOPHUX CTpaHa MOIIIM yTPO3UTH cnocoOHOCT JIpyluTBa fa u3Mupyje cBoje odaBese
IpeMa yroBapauiMa OCUTYparba, OCUTYPaHHUIIUMA M KOPHCHHUIMMA OCHTYparba, ITO O yrpo3miIo TUKBUIHOCT U COIBEHTHOCT JlpymiTsa.

13.4. Puzux auxeuonocmu

VYnpasibame aukBuaHOmNY, a CAMHM THM M PH3UKOM JIMKBUIHOCTH, JIPyIITBO CIIPOBO/Y yHpaB/bahe BPEMEHCKOM HeyckinaheHomhy npunusa u
0JUTMBA Cpe/cTaBa y nocuoamwy. OJJIMBUMA Ce YIpaB/ba MPEKO IUIaHUpPara U3BpIIaBama npeacrojehux odasesa, kao 1 npahiemha HeIUIAHUPAHUX U
HenpezBulennx pacxona. Kana je ped o mpuimBy cpencrasa, Koja ce mocMarpajy HajBeiM 1enom mpeko Haruiate MOTpakuBama, JpymTso npu
IUIAHUPAby U MPOLICHY y3UMa y 003Up U BepoBaTHONY M3MUperma 00aBe3a TyXKHHKA Tj. KPEAUTHU PU3MK. [0 pH3UKOM JIMKBHUIHOCTH CMatpa ce
HeMoryhHOCT ApyIITBa jJa YHOBYH CBOja yJjarama W APYry HUMOBHHY Kako OW y IeJIMHH U OraroBpeMeHO MOJMHPUIO CBOje jpocmene u Oymyhe
¢duHaHCHjcKe 0OaBese. JIpymITBO IpoIicHkyje BUCHHY PH3HKa JIHKBHIHOCTH Ipeko CARMEL moka3aTelba MIMKBHAHOCTH 33 H3BCIITAjHH TICPUOT.

JInxsunuoct dpymrsa ananusupana npeko CARMEL noka3aTesba JIMKBHAHOCTH HA 3aJ0BOJbaBajyheM je HUBOY M Ha OCHOBY OBHX IIOKa3aTelba
JIpyIiTBO je H3/I05KEHO BEOMa MajloM HHUBOY PU3HKA JIHKBHIHOCTH.

Ha nanm 31.12.2020. 1 31.12.2019. roauue CTpyKTypa JIMKBHIHHUX cpeAcTaBa je Ouia cieneha:

Crpykrypa mukBuaHux cpeacrasa (y 000 nunapa) 31.12.2020 31.12.2019
T'oToBMHA ¥ TOTOBWHCKH €KBHBAJICHTH 107,206 26,958
KpartkopouHa noTpakuBarba + KpaTKOPOYHH MIIACMaHU + TOTOBUHA 969,041 308,562
OOpTHA UMOBHHA - 3aJIMXE 1,330,889 316,717
Kparkopoune o6aBese 191,506 18,134
[TacuBHa BpemMeHCKa pa3rpaHHYesa + pe3epBUCaHe [ITETe 1,582,580 259,271

13.5. Onepamusnu puzux

OrnepaTHBHH PU3HK MOJKe MPOHCcTehH U3 MPOITycTa y pajiy 3all0CIeHUX H OpraHa APyLITBa, HEOAroBapajyhux yHyTpalmmsux Opoleaypa 1 mporeca,
HeaJIeKBATHOT yIPaBJbaba HHPOPMALMOHAM H JPYIHM CHCTEMHMA, Ka0 U yClle]l HePeABUIUBHX CIIOJbHHX Jorahaja.

ITokasaTe by KBaJIUTETa YNIpaBJbadyke CTPYKTYpe ce YIIaBHOM 3aCHHBAjy Ha mpalierby MeljycoOHUX oJHOca mpeMuje, Opoja 3aroCIeHHX, TPOIIKOBa
3apaja 1 aktuse JIpyInTsa.
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OKBHp 32 MpOLEC YIPaB/bamba ONEPATHBHIM PU3HKOM KOMe je J(pyIITBO M3I0KEHO je JH3ajHUpaH Ha TakaB HAUMH [a ACTeKTyje mocrojehe min
Oynyhe omepaTuBHE pH3MKe M CXOAHO ToMe AeduHHIIE OAroBapajyhe akTMBHOCTH Kako OM MCTH OMIM M30ETHYTH WM NMOTEHIMjalIHU I'yOHIN
ymamenn. Tume ce 06e30elyyje ma ce pusHu NPaBHIIHO yCMepaBajy, Kao U 1a Ce HCTUM CHCTEMCKH YIIPaBiba.

13.5. Ilpasnu pusux

IIpaBHK pu3KK je MOryNHOCT HacTaHKa HEraTMBHHUX e()eKkaTa Ha (PMHAHCH]CKHM PE3y/ITaT M KaluTal ApYLITBA 300r HEeyCK/Ial)eHOCTH MOCIoBamba 1
aKaTa APYLITBA C MPOITMCHUMA, YTOBOPA KOjH CE HE MOTY Y LEINHH WK ACAMMUYHO M3BPIUUTH (HIIP. HULITABU YrOBOPH), Kao i Moryhux ryOutaka
W3 CIIOpOBa, PHU3HKa Off Hajarama Mepa o ctpane HBC mmm caHKIHMja Apyror HaUIe:KHOT OpraHa M OCTAINX IPaBHUX PU3HKA KOjU 3aBHCE OI
TIpUpoJie, OOMMa U CII0KEHOCTH HOCIIOBAbA APYIITRA.

JlpyIuTBO y CBOjOj OpraHM3alMji HMa Kao He3aBHCTaH opraH (yHKIHjy KOHTpoie yckialjeHocTr mocioBama. OHa je 3aay)KeHa 3a yIpaB/bambe
pU3HIEMa yCKIa)eHOCTH, Y OKBHPY KOjHX CC¢ HallasH M IpaBHU pH3UK. KoHTpoma yckmaljeHocTH mocioBama JlpymitBa oOyxBaTa KOHTPOIY
HocloBama JIpymTea y CKJIaLy ca HPOIKCHMA U H3BCIITaBAkE O TOME, IPOLICHY Morylier yTHIlaja IpOMCHE Y IIPaBHOM OKPYKCHY Ha MOCIIOBAMHbE
JlpyiuTBa, Kao U UIeHTH(HHUKOBAbE U IPOLeHy IpaBHOT pusnka. [IpaBHE pH3UK ce kBaHTH(HKYje y [[pyIITBY Ha OCHOBY TPOILIKOBa Koje JIpymTBo
UMa WM 61 MOTJIO UMaTH 300T TyOHUTKa y CYACKOM TOCTYIIKY, Kao U 300T noTpeba yckinaljuBama ca mpoMeHaMa 06aBe3yjyhux nmpaBHUX Mpomuca.

3a ynpaBJbambe 1 MUHIMHU3AIIHjy HPaBHOT pu3nKa JIpymTBo HpuMemyje cicaclic Mepe:

- JOHOLICFC aJeKBATHMX WHTEPHMX aKaTa Ha OCHOBY KOjUX CE YCIOCTaBJbajy ACIOTBOPHE MPOLEAype 3a yOllakaBame MPeKOMEpHe
M3II0)KCHOCTH MPABHOM PH3HKY;

- cranHo npaheme U IPUCTYH 0a3u aXXypUpPaHUX MPOIINCA;

- aKTHBHOCTH (DyHKIMje 32 yCKiIal)eHOCT MociioBama M aKTHBHOCTH JIMLA 3aJyXKEHOr 3a mpahieme M NMpaBOBPEMEHO HH(OpPMHCABE O
HACTaHKY/MOTyhHOCTH HacTaHKa IPaBHOT PH3UKA;

- aHra)KOBaE aJIBOKaTa CIEIHjaTn30BaHNX 3a oapeleHe 06aacTu (MOCIoBe OCUrypama) U akTHBHO yuelhe J[pymiTBa y nocTynuuma rjae Huje
JIUPEKTHO TYKEHO, Beh je y yno3u ymenrada, ynme 06e30el)yje KOHTpoTy HaJl ciopoM, a Takoh)e U MoCpejHO y4eCcTBYje y KPeHpamy CyIcKe
npaxce;

- aJeKBAaTHO pe3epBHCambE 3a MOrylin HACTaHAK MPABHOT PHU3HKA.

14. OBEJIOJABUBAILE TPAHCAKIIMJA CA TIOBE3AHUM JIMIIUMA

YV cBOM pesjoBHOM IOCIOBamY, JIpyMmTBO OCTBapyje HOCIOBHE TPAHCAKIIIjE Ca CBOjUM AIKHOHAPHMA U JPYTHM IIOBE3aHHM CTpaHaMa.

Hajsehu nojeannaunu akuponap Jlpymrsa je BRITISH MOTORS D.O.O. Beorpaz y uujem BiacHUIITBY ce Hanasu 87,51% on ykynHe emucuje
o6uunux axkuuja dpymrea. [Ipeoctanux 12,49% akumjckor Kamurana JpPYIITBA Hajla3W CE y BIACHMIITBY PasHUX aKLMOHApa Of KOjUX HHUjelaH
HeMa IpeKo 5% oJ1 yKyIHe eMHICHje 00MYHUX aKIuja.

Cnenehe Tpancakuuje cy 00aB/beHe ca MOBE3aHUM IIPABHUM JIMLIMA:

a) Crama noTpaxuBama 1 obase3a ca fan 31. genemOpa 2020. 1 2019. roguHe NporcTEKIIa U3 TPAHCAKLIMja ca MOBE3aHHM JIMIIMMa MPHKa3aHa cy y
cienehoj Taben:

y 000 nuHapa

31.12.2020. rox 31.12.2019. roa

AKTHBA:
Ocnosna cpedcmea - mpancnopmua cpedcmea no MCPH 16 - nemo 67.905 0
AKS FLEET SOLUTION DOO 67.905 -
Ilompasicusarsa no ocnosy npemuje ocuzypara: 21.054 3.032
AKS FLEET SOLUTION DOO 14.309 2.894
BRITISH MOTORS DOO 1.878 -
BAVARIA TEAM DOO CACAK 1.267 -
MIOS MOBILITY DOO BEOGRAD 3.600 138
Ocmana nompaxcueaisa 38 0
AKS FLEET SOLUTION DOO 26 -
BRITISH MOTORS DOO 8 -
BAVARIA TEAM DOO CACAK 2 -
MIOS MOBILITY DOO BEOGRAD 2 -

Crame Ha 1aH

88.997

3.032

31.12.2020. rox

31.12.2019. rox

Ilacusa:

Akciski kapital 432.929 0
BRITISH MOTORS DOO 432.929 -

Oobasgese no 0CHOBy 0y20pPOUHO2 3aKyNa 63.514 0
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AKS FLEET SOLUTION DOO 63.514 -
Obasese npema 0odassauuma 837 5
AKS FLEET SOLUTION DOO 220 5
BRITISH MOTORS DOO 83
BAVARIA TEAM DOO CACAK 534
Crame Ha 1aH 497.280 5

6) [Ipuxonu 1 pacxoay HPOU3CTEKIIH U3 TPAHCAKIUja ca noBe3anuM unuma y 2020. u 2019. roquny, npukasanu cy y cienehoj Tabemnu:

y 000 nunapa
2020. 2019.

Ipuxoanu:

Ilpuxoou 00 npemuje ocuzyparsa 61.442 3.174
AKS FLEET SOLUTION DOO 45.611 3.026
BRITISH MOTORS DOO 4.237
BAVARIA TEAM DOO CACAK 3.602
MIOS MOBILITY DOO BEOGRAD 7.992 148

Ilpuxoou 00 npodaje 3enene kapme 1.002 6
AKS FLEET SOLUTION DOO 916 6
BRITISH MOTORS DOO 64
BAVARIA TEAM DOO CACAK 20
MIOS MOBILITY DOO BEOGRAD 2

YkynHo npuxoau 62.444 3.180

2020. 2019.

Pacxoau:

Doprinos Garantnom fondu - AO, UOS, RFZO 2.075 5
AKS FLEET SOLUTION DOO 1.707 5
BRITISH MOTORS DOO 57 -
BAVARIA TEAM DOO CACAK 221 -
MIOS MOBILITY DOO BEOGRAD 90 -

Naknada Steta osiguranja motornih vozila-AK i rezervisanje 3.278 19
AKS FLEET SOLUTION DOO 2.560 19
BRITISH MOTORS DOO 371 -
MIOS MOBILITY DOO BEOGRAD 347 -

Tpowxosu mamepujana, enepzuje, yciyea u Hem. mpoi. 4.805 0
AKS FLEET SOLUTION DOO 3.178 -
BRITISH MOTORS DOO 1.176 -
MIOS MOBILITY DOO BEOGRAD 451 -

Qunancujcku pacxoou 579 0
AKS FLEET SOLUTION DOO 579

YKynHo pacxoau 10.737 24

Herto - npuxoa-pacxog 51.707 3.156
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8) [[puxoan unanosn ynpare na ochiopy Oanyxe Crymursiic o naknaiema wialosysa 1lagsopnor 0160pa 12 pan y obom opraily, 41aHoBuMa
Hansopuor onbope. sennalicit je waioc 01 3 786 Xk uistapa 6pyTo onuocro 2378 xius smnapa, icto. Mvapyhu y sy aa cy wnanosu Maspusior
o0a60pa yanocacnu y pyiuTey B a 3apaty 0CTRAPYjY Y cKmvly ¢a JTpaBiiimkom o patly, 0Gpadyiiata v je u wenaahcna 3apasa y 6pyTo Hatocy -
oa 15 280 xB. junapa oanocno 12,373 xuil Jhinapa, Keto

15. YCATJIAHEILE NOTPAXKUBAILA ¥ OBABEIA
Y ¢xnany ca IlpaBusannkoM 0 pauyHOBOACTBY HIBPUICHO J& YCATAAABANLE NOTPAKHBAILE 1 C8 KAMSHTHMA OCHIYPAILa, ¢4 AatymoM 30 11 2020
TOAHIIC.

On 100% nocnarux BOC-a, pesyarat je enenchu
. 1240 carnachux
. 51 Recarnacumx u
. 3620 Hemaz oArosopa,
¢ Thy Aa Je na coum nocnatum MOC-uMa 1@Besena 1anoMena 1a yKoMIKO Kynat ue ojrosoplt na nocrasiheits HOC cvarpa cc 13 je carnacan ¢a

HCKAIBHMM CTILCM
16. SIPEFJIEND CYACKHMX CITOPOBA
Ha ocnoBy npoucHe crpyaix ciyxGu, 2a ClIOpORE xo)it ce BOAC 1poThL [Py wTea, npoileia j¢ 72 11eMa OCHORA 3 PE3EPRUCAILA, A Y CHOPOBHMAY

KOJMAMA cC JIpYWITRO Jalla KA Ty KU1, OYCKY|C CE HOMATHBAMN HCXO:( KO CBIRX C1IOpOaa

17. NOTABAIW MAKOH BHNIAHCA CTAWA

OGapese KILHMEILE M YKIBYUHBAILA KOPEKTHBIMX Joralaja akon Bunasnea crama y dunancesjexe hiseluTaje 3a Tekyhyl nepuon nponticawua je
naparpaom 8. MPC 10

YV Hpywrsy Huye Si10 kopexTHBHMX forahaja nocie acty mMa Biymaicy craiba.

C7ap pyKOBOJICTBA J€ HACTARKEK HOCNOBAILA JIpywITea tia MPKHIMNY CYATHOCTH nociioBaiha ez 0841pa 11a raobanny RanneMu)y 1$13a38a11a BHPYCOM

COVID 19 . llancaene sisciitie e XTERAY KOPCKU]Y (Muancifckux nisciltaja 3a nepnor 01 01.2020. - 31 12.2020. rosiune.
18. MHIULETBE OBAAINITHEHOI AKTYAPA

Oenatulicity akTyap j¢ Ja0 NOIHTHB IO MUIILEILC 11d (PHILAHCHCKE 11 IBCLITA] H 10AAINEH HIRCINTA) O NOCORAILY AKLHONAPCKON APYIUTRA 32
ocHrypase "nodoc ocurypaiue” a.1.0. 32 nocionny 2020 roamny

19. HAJIA3W EKCTEPHE KOHTPOE Y BE3! € NOJEAMHAYRIIM NO3MLIIJAMA

V 2020. roaniu, Ipyiitao wuje unono ckerepry koitposy Haposiie Sanke Cpéuje.

20. CTPYKTYPA 1 BPEAHOCT NMO3MIMIA BAHEHMJTANCHE AKTUBE

LpywTeo 11ema 8aHGBNALICHE MO sulnje

1JIOBOC OCHTI'YPAIBE ano
[peaceamtk HMispumnor ongopa Cunumg OpaTtavub
e i =

e o A

Leorpan, 2021, roauue

|
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OCHOBHH NOJAL O APYIITBY

Tabena 1. Onwmu nodayu o pywmey

Ha3ug 1 00CcJa0BHO HMe I'no6oc ocurypame a.n.o.
MaTtu4Hu 6poj 06936253

b 100001079

[lndpa genaTrHoCTH 6512 - HE)KMBOTHO OCUIYpPaH-e

Ynuc y perucrap npHBpeaHux cyGjexara Pewere b1 10393/2005 on 04.05.2005. roauHe

Appeca: bynesap Muxajna [lynuna 1651, Hosu beorpan

Ceaunure Jpywrna E-nowrra: office(@globos.rs
WHTepHer aapeca: www. globos.rs
OcHoBHH KanuTan JIpywiTBa 515.918.537 PCI1

Cunuua [parmauahl - npeacentnk MO
Bpanko [lapnosuhi - unan HO

[Terap I'aepanosuh - npeaceanuk HO
Haasopuu oa6op Kemxa hoposuh - unan HO

PaTko banosuh - wnan HO

H3Bpiunu oabop

Peuersem Hapoane Gatxe Cpbuje I'. Bp. 4882 on 24.06.2016. roaunse, yreplieHo je aa je ['noGoc ocuryparbe
a.1.0. beorpaa (y nasbem Tekcty: IpyuiTso), yCKIalKII0 CBOje MOCNoBatbe, HMOBHHY, KanuTal, obaBese, opraHe,
OpraHM3aLyjy ¥ akrte ca oapendama 3akoHa O OCHIypamwy W MCIYHMJIO YC/IOBe MpOrMUcaHe 3a 00aB/batbe CBHX
BPCTa HEKMBOTHUX OCHTIYpama U3 4jiaHa 9. TOr 3aKoHa.

HpywTBO je KoMNaHHja Koja MMa TpaaMLHjy NMocoBama ayry Buiie on 20 roadHa. [locMatpaHo npema cBOM
ydewRy Ha TPXKULUTY OCUIypatba y YKyNHOj npeMuju Mel)y cBum ocurypasajyfium kyhama, JIpywTeo 3ay3uma 11
mecTo. MckibyunBo ce 0aBy HEXHMBOTHUM ocurypamem 1 100% je y nomafieM BIacHULITBY.

O6wyHuM akuujama IpymTsa ce Tpryje Ha perynncaHom Tpxuiuty XOB — Open market, npedepeHumujanHuM Ha
MTII-y y cknany ca I[IpaBunimMa nocnosama beorpancke Gepse.

I'pagukon 1. Cmpykmypa akyujckoe kanumana

B o6uyHe M npedepeHurjanHe

21,172.131L.35 P

Hana 03.02.2020. mowino no nmpomeHe y 3HauajHoM ydewfy y JpylUTBY MyTeM KYMOBMHE akLMja y OJok
TpaHcakUMju Ha Open market TpxuwTy Beorpancke depse, 0OHOCHO British motors d.o.0. Beorpaa je HakoH
Kynosuxe 982.960 axuuja Ha Beorpaackoj 6ep3u ctekao 71,78889% akuuja ca npaBom rnaca. Ha nax 28.09.2020.
roaune, Ctuuanay noceayje 1,197,554 akuuja Jpyiutsa ca yuewhiem npasa rinaca oa 87,46141%.
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. OCUTYPAHE
Hzeewmaj o nocrosary 3a 2020. 200uny

PerunonaJjina 3acrynbeHoct y 2020. roqunu
I'pagpuicon 4. Pezuonanna 3acmynsmwenocm

HpywTBo je npucytHo y Behum rpagosuma CpOuje M
NOCAOBM M3 nenmaTHocTH Jlpywrea ce obaembajy y

° Regionalni centri

@ Filijale u 2020.
OpraHM3aLMOHHM cekTopuMa y bBeorpamy, Hosom Cany,
Kparyjeswy, Bamery, Huuy u Hoom [la3zapy, kao U npeko @Filijale u 2021.
MOCPEIHMKA U 3aCTYITHHKA. z
Kao meo cTpaTelukor [iaHa 3a HapefiH{ NepHo, y TUIaHy je @0

OTBapare HOBMX (HIMjasia M 3aCTYNHMILTABA Y perujama
TZie MOCTOJM TPXKHUILHH TOTEHLMjaJl — PETHOHAHO LHPEHE.
JpywTBO myTeM Mpexe CBOjUX Guwiujajia W [pOJajHHX
MecTa BPIUH TEPUTOPHUjAIHY IUCIIEP3Hjy PH3KKA, AJIH U KaKO
6u ycmyre ¥ npouspond JpymiTBa GuiM JIOCTYITHHjH
nocrojehdM ¥  MOTEHUMjAJIHUM  OCHTYpaHHuLHMa Ha
TepuTopujH Lene Pemy6nuke Cpbuje.

IlopTdesms ocurypama u merosa cTpykrypa y 2020. ronunu
Tabena 2. Obum u cmpyrmypa 6poja 3aKkwyuenux 0CUZYPArba N0 8PCMAMA OCULYPArba

X -1 S

BRCIE COMymInaY L1200 | 31.12.505
01 Ocuryparwe 0f1 MocneaunLa He3roae 2,324 1,069
02 J106pOBOJLHO 3APABCTBEHO OCHTY pakbe 42 22
03 OcHryparme MOTOPHUX BO3HIIA 4,985 2,998
07 Ocurypate pobe y npesosy 9 2
08 OcHrypatbe HMOBHHE O NOXKApa U HEKHX APYTUX OMAaCHOCTH 599 488
09 Ocraia ocurypatha UMOBHHE 1,184 1,052
10.01  |Ocurypame 01 0AroBOPHOCTH 360r ynotpede MOTOPHUX BO3UA 123,106 11
10.02  |Ocurypame 0AroBOPHOCTH NpeBo3HHKa 3a poly NMPHIKKOM TPEHCIOpTa 5 5
13 Ocurypatbe 0/ OnLITE OArOBOPHOCTH 405 375
15 Ocurypatbe jemcrna 76 183
16 Ochrypatbe prHaHCHjckuX rybuTaka 8 3
18 Ocurypamwe nomMohH Ha nNyTOBamwy 30 0
YKYITHO 132,773 6,208

T'pacpuxon 5. Obum w cmpykmypa nopmepesoa npemuje ocueyparea Ha bazu gpaxmypucare 6pymo npemisje

@uH. rybuuH [omoh Ha
Onwrra Jemcrao a
nyToBalby

0AroBOPHOCT / Hesrona

~ Kacko

1 /'::_.IPU&‘I y npeso3y

”%‘%\ HnoB1na
_

~. Ocrana
HMOBHHA

p—

Ykynna npemuja y 2020.
2,05 MMANjapAM AWHAPA
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Hzeewmaj o nocrogary 3a 2020. 200urny s
®VHAHCHICKHU MOJIOYXKAJ ¥ PE3YJITATH MOCJIOBAKA
MaxpoexkoHOMcKa Kpetamwa y Cpouju y 2020, roguau
Tabena 3. Maxpoexornomcru unoukamopu y Cpbuju y nepuody 2018. — 2020. 200una

' ' 2018 2019 2020
BAIT (y mnH eBpa) 42,892.20 45,970.40| 46,467.50
BT, mr. cTone pacra 4.40% 4.20% -1.0%
Hudnauuja (y %) 2.00% 1.90% 1.60%
Crona He3anocneHocTH® 12.70% 10.40% 9.00%
Hedbunut texyher pauyna (y % B/II1-a) 4.80% 6.90% 4.30%
‘HBC pedepeHTHA KamMaTHa cTona 3.00% 2.25% 1.00%
Cpenwn kypc EVP/PCJII na 31.12. 118.1946 117.5928] 117.5802

* 32 2020. 0fHOCH C€ Ha MPOCEK UETHPH TpoMEceHja

Hssop: HBC, MuH. (purancuja

[Tpema nopauuma Penydnuykor 3aBoaa 3a cTaTucTHKY M HEC, eKoHOMCKa akTHBHOCT j€ y YCJOBUMa ryiodaHe
nanaemuje y 2020. ronnHu cmamena 3a 1,0% y onuocy Ha 2019. ronuHy. Jleo ycny)KHOr CeKTopa rpe CBera
Typu3am, caofpahaj M yrocTHTEJbCTBO, KOjU je TOKOM NaHaeMuje HajBulle norofjeH, HajBullie je ¥ NOTIPHHEOD
HEraTUBHOM KpeTaty OpyTo nomaher npoussoza. [TocMaTpaHo ¢ pacXolHe CTpaHe, HajBehH HeraTBaH 10NPHHOC
MoTeKao je O NpHBATHE MOTPOLLHE H MatbUM AEI0M (PUKCHHX HHBECTHIIM]a H HETO M3BO34.

Heduumnt Tekyher pauyHa nnaTHor Gunavca y 2020. roaunu uzHocHo je 4,3% BJIIM-a 1 Hwxu je 3a 37,3% y
rnopehery ca 2019. roflHOM, U y NOTIYHOCTH je MOKPHBEH HETO MPHIHBOM CTPAHHX AHPEKTHUX MHBECTHLM]A
(2,9 Munujapau espa).

WHrauuja je y nocneamwhx ceaam rofiMHa penaTtuBHoO ctabunHa 1 kpehe ce 0ko 2% y NpoceKy, 10K j€ MpocedHa
6a3Ha uHpnauuja nznocuna 1,5%, IWTO ykasyje Ha NocTojare lieHoBHE cTabunHOCTH. MHdnauuja je Tokom 2020.
ocTalla HHcKa W cTabunHa M u3Hocuna je 1,6% u 6una je Bohjena LeHama Boha 1 nospha 1 HaTHHX AepuBaTa.

Crona Hezanocnenoctd y 2020. roauHu je, ako ce mocMarpa MpPOCEK YETHpH Tpomecedja, M3Hocuna 9,0% u
cMameHa je y oaHocy Ha 2019. roauny. [lpema nocnensme 00jaB/beHHM nojaluMa PemyOnuykor 3aBoja 3a
CTAaTHCTHKY, cTona He3amocneHoctd je y T4 2020. roamne usHocwna 9,9%. ExkoHoMCKka nosapuika Ap)Kase
CEKTOpHMa KOjU Cy HajBHille MorofjeHM KpuU3oM M3a3BaHOM MaHAEMHjOM BMpYyca AOMpHHENa je na aomahe
TPXKHIUTE paaa u3derne Befie U Texe nocneauue.

On jyna no HosemGpa 2020. ronnHe HaponHa Ganka CpOuje HHje Merala HHBO pe()ePEHTHE KamaTHE CTOMe
(1,25%), nox je y neuem6py Wsspuinu ondop HEC oanyuuno na cnyctu pedepeHTHY KaMaTHY CTOMY 3a 25 0a3HHX
noeHa Ha 1,0%, npyxajyhu Ha Taj HAYMH 10JATHY MOAPLIKY A0Mafio] EKOHOMH]HU.

Mako cy nenpeumjalnjcky NpUTHCLM, Kao MOCNeAMIA LWUpetba MaHAEMHje Ha rodaIHOM HUBOY, OHIIH NPHUCYTHH
TOKOM Apyror u Tpeher kpapTalia, CTabUJIHO KpeTamwe AuHapa NMpeMa eBpy 3a0eeXeHO je TOKOM MOCiedrber
kBapTtaia 2020. ronnHe, Nna je Tako Herosa BpelHOCT, TOCMATPaHO M Ha HUBOY TpomMecedja u oA noyetka 2020.
rofuHe, 61aa roToBO HEMpOMEHeHa U U3HOCH A je 0ko | 17,6 miHapa 3a eBpo. CTabUIHOM KpeTamwy Kypca AHapa
Hajpuwe je nonpuHena HaponHa Oanka CpGuje, ofe3behyjyhn GaHkama noTpeGHy AEBM3HY JHKBMAHOCT Y
YCJI0BHMa CMatbEHE MOHY/E AeBH3a W €(PEKTUBHOT CTPAHOT HOBLIA.

3axBasbyjyhu 106puM eKOHOMCKHM Moka3aTesbuma Cpbuje, KojH Cy O4yBaHH M TOKOM MaHAeMHje BHPyCa KOPOHa,
areHuuja Fitch Ratings y cenTtemOpy je 3aap)aia KpeauTHu pejTHHT CpOuje Ha KOopak Ol HHBECTULHMOHOL, Y3
cTabuNHe M3refe 3a meroBo dabe nosefawe. TakBy OmnyKy areHuuja je AoHena umajyhu y Buay Behy
OTIOPHOCT CPIICKE EKOHOMMU]E Ha pusnke. AreHuuja S& P je takofje Tokom 2020. roanne noTBpauIa KpeAUTHH
pejTuHr Cpbuje 3a 1yropoYHO 3aay)KHBAKE Y CTPAHO] BalyTH HAa HUBOY BB+, Kao U cTabuNHe U3IJlele 3a BEroBo
nasbe nodosblIabe YNPKOC r100aNHoj KPU3M U3a3BaHO] NaHAeMUjoM. Y CBOM M3BELLTAjy areHuMja je uctakna u
04yBame LIEHOBHE, (PUHAHCH]CKe W (PUCKaHE CTAbHIHOCTH, KA0 M PesTaTUBHY CTaOUIHOCT AMHApa Ipema eBpy.
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Tpxxumre ocurypama y Cpbuju y 2020. ronusu

Tabena 4. [lokazamesnu mpoicuwma ocueyparsay Cpouju 'y nepuody 2018. — 2020. 2oouna

£ oiile a0us 2019 ]30.09.2020
Bpoj ocurypaBajyhux apyiurasa 20 20 20
Bpoj apywraBa y BehHHCKOM CTpaHOM BIACHHLITBY 15 15 15
VYkynHa npemuja (y MIApA. AMHApa) 99.9 107.5 80.7
Peanno nosehawe npemuje (y %) 5.20% 5.50% 2.20%
Yyeurhe HEXHBOTHHX OCHTIYparba y YK. MPEeMHjH 76.20% 76.70% 77.6%
Texnuuke pesepse ( y MAPA. AHHAPA) 197.3 202.5 208.4
bunancua cyma (y Mipa. AMHapa) 279.0 299.7 313.3
Hzsop: HEC

Kpajem Tpeher kBaprana 2020. rogine 6poj ApyLITaBa 32 OCHIYPatbe H PEOCUTYParbe HHje MTPOMELEH Y OJHOCY
Ha 2019. roanny. [locioBuma ocurypara 6aBu ce 16 ApyluTaBa, a MocjioBMMa peOCUrypama 4 ApyLlTBa.

VkynHa npemuja CBUX APYLITaBa 3a OCHrypame 3ak/by4Ho ca Tpehium kapraiom 2020. ronrue je uzHocuna 80,7
MHHjapau AMHApa, WTo je 32 2,2% Bulle Y OAHOCY HAa MCTH MEPMOI MPETXOAHE IOAMHE. Y YKYIHO] MPEMM]H
JOMUHHPA HEXHUBOTHO OcHrypawe ca 77,6%, OZHOCHO MpeMMja HEKMBOTHOI OCHrypama H3HOcHna je 62,6
MHuAMjapad AnHapa. Kana je ped o cTpykTypH yKYMHE NpeMidje HeXXUBOTHHX OCHryparma Hajseha yuernha cy koa
ayTOOArOBOPHOCTH 43%, WMOBHHCKHUX OCHIypara 24% u Kacka 13%.

Toxom nipBa Tpu kBaptana 2020. rogxHe, CEKTOp OCHIyparba je 0cTBapHo pacT GunancHe cyme on 7,0%, y3 pact
kanuTana ox 12,8% (y nopehewy ca nuctum nepuonom 2019).

PesyaraTtu nocioBama y 2020. roansn

Ocmeapena dpymo npemuja [pyuimea

HpywTso je y 2020. roauHH OCTBApUIO 3HAa4ajaH pacT OpyTO nmpemMuje ocurypawa oa npexo 2,0 Muanjapae
[MHapa, LTO je TOTOBO OCaM MyTa BMILE O ocTBapeHe npeMuje y 2019. ronuHu. [To cBUM BpcTama OCHryparba
HpywTBO je OCTBapHIO PacT, a OYEKHBAHO HajBefiM pacT OpyTo npemuje 3abeneXeH je KO OCHrypama OA
ayTOOArOBOPHOCTH 3a 1,6 Muaujapau anHapa u yyewheM y ykynHoj npemuju oa 77,5%.

V oaxocy Ha 2019. roauHy, dakTyprcaHa peain3alija NpeMuje OCUTyparmba 1 NpeMuje CaoCUrypamba YKYNHO Ha
nan 31.12.2020. roausde suwa je 3a 1,8 munujapau avHapa. [IpeMuja caocuryparwa je y ONHOCY Ha NPETXOAHY
roauHy BMIIa 3a 78,3 MIWIMOHA AMHapa, 10K je GakTypucaHa npemuja OCHrypara 0€3 caocHTypara Bulia 3a 1,7
MWIHOHA IUHapa.

Tabena 5. YkynHo obpauyrama npemuja u yueuwha no 8pecmama ocugypard

NEQIIRNERIE |- o 05 1 OEDIIRAT gl by il |
B oouypuna [P ot | L,

(v 000 aun.) iy (v 000 i) ik

01 Hesroaa 12.442 0.61% 6.130 2.36%
02 Jo0poBosb1HO0 3APABCTBEHO OCHTYDAIbE 26.373 1.29% 1,342 0.52%
03 MoTopua Bo3usa 279213 13.63% 178.767 68.70%
07 Po6a y npeso3y 1.390 0.07% 273 0.10%
08 Hmopuna 26.240 1.28% 18,288 7.03%
09 OcTana uMOBHHA 54,037 2.64% 30.017 11.54%
10 |AyrooaroBopxoct 1.588.120 77.54% 1.291 0.50%
13 Onmrra oxrosoproct 14.683 0.72% 6,310 2.42%
15 JemeTso 45,020 2.20% 17.574 6.75%
16 MHHAKCHJCKH rySuun 573 0.03% 223 0.09%
18 Momoh na nyropamwy 117 0.01% 0 0.00%
l YKVYITHO 2,048,208 100% 260,215 100%

V 2020. rogyHy yKynHo je Hanmaheno 2,0 MWMjapie AMHApa MpeMuje, WTO YHHM BHWE o4 91% yKyNHO
(hakTypHCaHe NMpeMHje OCUIypama i CaoCHTyparba.
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[Tocmatpajyhu pact mpemuje mo Bpctama ocurypama y nopefjewy ca 2019., ca H3y3eTKOM OCHIypama O
ayTOOATOBOPHOCTH H KacKo, Fe je 3a0eNekeH NPOLEeHTYaIHU PacT MEPEH Y Xusbafama, JIpyLITBO je OCTBApHIO
3HauyajaH pacT MPEMHMjE U KO OCUTYparba jeMCTBa, L0OPOBOJLHOT 3APABCTBEHOT OCHTYpatba M 0CTale MMOBHHE

(KyMyIaTUBHO roToBo 80 MUIIMOHA IHHADA).
Tabena 6. I[lopeherve npersuje u zoouwrvee naana 3a 2020. 200uny

Obpauynara npemmja y Pl Passga i )y Mope € ¥ 0110
Bpere ocurypassa P o) emans i S (R R
{y 000 fussr) o (y 800 zain)

01 Hesrona 12,442 8,595 3.847 44.8
02 |£loﬁpono.1>uo 3APABCTBEHO 0CHIYParLE 26373 26,487 -114 -04
03 MoTopHa Bo3iNa 279213 250,635 28,578 114
07 |P06a y npenosy 1,390 1,884 -494, -26.2
08 HAmosina 26,240 27071, 831 3.
09 QcTana sIMoBHHA 54,037 65,091 | -11,054 -17.0
10 AyT00Ar0BOPHOCT 1,588,120 1,454,824 133,296 9.2
13 Omuwta onrosopHocT | 14,683 13 440 1,243 92
15 JemcTno 45,020 18,944, 26,076 137.6
16 O uuancijern rydiun 573 949' -376 -39.6
18 Nomoh Ha nyToBaiby | |7‘ | _00()I -883 -88.3
YKYIHO 2,048.208| 1,868,920| 179,288 9.6

YKOMMKO yNOpenuMmMo yKYIHO OCTBapeHy npemujy Ha nad 31.12.2020 ca [TnaHom npemuje 3a 2020. 3aKk/pyuyjeMo
na je JIpyliTBO OCTBapuio M MpeMalldio MaH 3a 179,3 MunuoHa ouHapa ogHocHo 9,6%. [TocmarpaHo mo
BpCTaMa OCHTypatba IaH je HajBulle npebayeH KOoa ocuryparma jeMctsa 3a 137,6%, nox je ¢ apyre cTpaHe Kol
BpCTE OcHrypatba 18 — oMol Ha ryToBamy peanusaluja niaHa Ouia HajMara ¢ 003MPOM Ha NMPEKTaH YTHLA]
rnoGanHe NaHAeMHuje Ha MyToBama (yuellhe oBe BpcTe ocurypawsa je ucnon 1% ykynue npemuje). IlocmaTpaHo
npema yuewfinmMa Koje cBaka BPCTa OCHUIYpaba HMa Y YKYIHO] NPEMUjH, HCTHUEMO [ jé KO BPCTE OCUryparba
10 —ocurypatbe 01 ayTOONroBOPHOCTH, TIie je obpauyHata npemuja 1,6 munujapan nuxapa (77,5% yueuiha) nnan

ocTBapeH u npebadeH 3a 9,2%. Takolje, H KOA BpcTe ocuryparba 03 — ayTOKacko MiaH je ocTBapeH U npedaueH 3a
11,4%.

Ilpezned obpayynamux u ucnaahenux wimema u nPUMBEHUX RPU2OCOPA

O6pauyHaTe W NMKBUOMPAHE LUTETE Yy M3BELUTAjHOM MNEPHONY HM3HOCHNE Cy 224,2 MWIMOHa NMHApa M CBE

oOpauyHaTe lTeTe ¢y W UcrafieHe. Y nopefjemwy ca 2019. ronnHOM Kafa ¢y M3Hocune 152,3 Munuona auMHapa,
JUKBHOMpaHe wreTe dune cy Behe 3a 47,2% onHocHo 71,9 MuiiMoHa ouHapa.

Hajsehu Opoj wwTeTa npujaBbeH je KO OCHIypara MOTOPHUMX BO3MNIA - ayTOKAacKo M TO 1151, mok je y ucrtom
NepHOy NMpeTXonHe roauHe Taj O6poj u3HocHo 975. M3Hoc nernnaheHux wreTa KON OCUIypara ayToKacka y OBOM
nepuomy je 134,5 MUn1oHa [MHapa, a y HCTOM MEPHOLY MPETXOAHE roaHHe H3HOCUNE ¢y 127,7 MUAHOHA A1Hapa.
H3Hoc GpyTo npemuje ayrokacka y 2020. roauHu 61o je 199,4 MunnoHa n1Hapa, fna 3ak/byuyjemMo fa je MpeMHuja
3a 71,7 munvoHa auHapa Beha Ofl TMKBHAMPAHUX LUTETA.

HpywtBO 0n1aroBpeMeHOM MpPOLIEHOM, JHKBMAALMOM M HCTIIATOM LUTETAa M Na/be OPXKH CTENeH aKypHOCTH
pewiaBama LITETa HA BEOMA BUCOKOM HUBOY M THME Op)KaBa CBOj YIJIE€N HAa TPXKMLITY OCUTYpama M KOPHUCTH
CBOJjY HajBefly KOHKYpEHTCKY NnpenHocT. OBaj nmokasaTess je y M3BELITAjHOM NepHoay U3HOCHO je 98,01%, nok je
Ha 31.12.2019. uznocuo 98,83%.

Tabena 7. Pexanumynayuja wmema 3a nepuoo 01.01. — 31.12.2020. 200une

T Pesepaucate Bpoj Tprjanisene + Bpoj Bpoj "a-a(;[-)i:i'e{c:ﬂ
pC CHrypama wrreTe TpHjaBRHEANX | peseppucae | AMKBHAMDAMMX | 02GMjenux pﬁﬁwﬁz;x;:a
01  Hesrona 6 50 56 47 7 96.43%
02 1/Zloﬁpmm.rbuo 30PABCTBCHO 0 35 12 3 | 100.00%
ocHrypasbe
03 MoTOpHA BO3HJIA 8 1143 1151 976 151 9791%
07 Po62a y npeBo3y 0 2 2 2 0 100.00%
08 Hmonuna 0 |5 15 9 6 100.00%
09 OcTana UMOBHHA 0 167 167 161 6 100.00%
10 |Ayroonrosopuoct 0 845 845 633 198 98.34%
13 OnwraoarosopHoct 2 | 12 14 7 | 57.14%
15 JemeTno 0 29 29 29 0 100.00%
YKYITHO 16 | 2295 2311 | 1,895 370 | 98.01%
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Tabena 8. Jlukeudupane wmeme (6e3 mpoukosa) na oarn 31.12.2020. 200 y nopelery ca nnarom

y “ﬁ‘_’-?nﬁmﬂwmﬂ“ ., Toanmssr naan 3a 2020. |Hopebemwe y oitocy ua'

Bpcre ocarypama uree (a:;; 03)1!;1:;2;020 i P bﬂmt{_%) |

01 Hesroaa 3,001 4,000 75.0%
02 J10GpOBOBHO 3APABCTBCHO 0CHIYPAILE 2,216 8,000 27.7%
03 MoTopHA BO3HJIA 134,478 145,000 92.7%
07 Po6a y npeso3y 117 1,000 11.7%
08 Nmopuna 412 5,000 8.2%
09 Ocraia umoBuAa 15,453 24,000 64.4%
10 AyTOOAr0BOPHOCT 65,403 60.000 109.0%
13 Onurra 0AroBOPHOCT 1,692 5,000 33.8%
15 Jemerso 1,409 3,000 47.0%
1 VKYIIHO 224,181 255,000 87.9%

HM3HOoC MMKBHAMPAHHX LUTETA Y OJHOCY Ha npojekunjy 3a 2020. 61o je HinkH 3a 12,1%. [1o BpcTama ocurypata,
JTUKBHMIMPAHE LITETE Cy jeAMHO Oune HeluTo Behe 0l nlaHa Koa OCUryparma ayTooAroBOpHOCTH M To 3a 9,0%, 0ok
J€ 10 CBHM OCTaanM BpCTama OCHrypatba M3HOC JIMKBHAMPAHUX LTETa OHO MCTOoA npojexuuje 3a 2020. roauny.

Ha ocHoBy nonaTaka u3 Peructpa npuMJbeHHX MPUTOBOPa ocurypaHuka [Apyitsa 3a 2020. rofanHy, KOPUCHHLM
ycayra ocurypamwa JlpyiiTBa NojHenu cy ykymHo 90 npuroBopa, oa 4era je 6 NpuroBopa OCTal0o HEPELIEHO
Ta4yHHje NaTyMH pelliaBamba THX rpurosopa cy v 202 1. roanHu. CBU NOAHETH NPUTOBOPH OJIHOCE C& UCKJbYUHBO
Ha OJUTy4MBame [lpyliTBa y BE3M Ca YTOBOPOM O OCHIYpamy WM HErOBUM H3BPLUEHEM — BUCHHA U MCIIaTa
noHyfheHe HakHaze.

Y toky 2020. rofuHe mpujaBibeHo je 2311 wreta, a 2265 wreTa je pewieHo. Yuewhe 6poja npurosopa y 6pojy
pujaBibeHuX wWwreTa je 3,89%, 10k je yuewhe 6poja npurosopa y 6pojy peleHux wreta 3,97%.
CraTyc MpUM/LEHHX MPUroBopa je cienehu:

v' TlpuxsaheHo — 24 npurosopa (26,67%)

% OpnbujeHo — 66 npurosopa (73,33%)
Ako 6u nocMatpanu 6poj npuxsalieHux npHrosopa 3a Leay 2020. romyHy U 6poj pelueHHX wTeTa 1001jaMo
nokazatesb o1 1,05%.

C o03upoM Ha je mpoueHaT MOAHETHX MPUroBopa y OJHOCY Ha NuksuaupaHe wrtete 4,75%, cMaTpamo na je
3310BOJbCTBO KOPHUCHMKA YCJlyra OCUTypakha Ha BUCOKOM HWBOY M JAa JpyLUTBO NOCeOHYy Naxkwy NOKIamka
npouecy yTepluBama npaBa KOPHCHHKA yCIyra OCHrypama W3 yroBOpHOT 0JHOCA.

[Tocmatpajyhu cBe u3HeTe noaaTke O NMPUMJBEHMM MPUIOBOPHMA KOPUCHMKA YCIyra OCHTyparba TOKOM LeJie
M3BELLTAjHE FOJIMHE 3aKbYUyjeMo Na Opoj MOJAHETHX MPUroBOpa HHje BUCOK Y OJHOCY Ha NMpHjaB/beHE M PELLEHE
IUTETE, allM je CBakaKo UMb JpyLuTsa la ce M Jasbe ycaBpluasa M NobosbLIaBa CBOje MOCI0BakE U OIHOC NpeMa
OCHIypaHHUMMa M pajii Ha JajbeM CMatbetby 0poja NpUroBopa.

Caocuzypamwe u peocuzypare

JpyLUTBO KOHTMHYHpaHO IUTHTH CBOj mopThesds BoAehM TNOMMTHKY caoCUryparma M peocurypamwa paiau
OCTBapHBaka LyrOPOUHHX MO3HTUBHUX edexaTa. [[pyLUTBO je y 3BELUTAjHOM NepHony npHMenBano OanyKy o
CaMOTIPUIPIKajy, a CAOCHTypake U peoCUryparbe HEMOKPHBEHHX BHILKOBA PU3MKA U3BPLUEHO j€ MOA YCIOBUMA K
Ha HauuH npeasuheH [IpaBUIHMKOM O caocurypamy M peocurypamy. Takofje, ka0 akTHMBaH CaOCHrypasau
JpylITBO KOHCTAHTHO HacTOjW Aa 06e3denn Gosby AMCTEpP3Hjy pu3kka v moBeha cBoje ydewfie Ha TPXKMILUTY
oCHrypara. Y M3BELUTajHOM MEepHOXY YrOBOPEHO j€ NAacHBHO CAOCHrypame ca TpuriaB OCHIypameMm a.1.0. H
Jynas ocurypatbem a.n.0. [IpeMuja 1aTa y caocurypame y M3BeIUTajHOM MepHoay je u3Hocuna | 1,3 muanona
IMHapa M TO MO BpcTaMa ocurypamwa 13 u 15,

Y u3BEmTajHOM MEPHONY TNpEMHja 33 peocHrypamwe H3Hocuia je 65,7 MWIHOHa [OMHapa, N0k je ydeuihe
peocurypaBaya y wiretama (peLIeHHM M pe3epBUCaHHUM) M3HOCHI0 6,0 MWIMOHA [MHApa, LUTO HWje 3Ha4yajHO
YTHUAJIO Ha MPOMEHY W3HOCY KOMOHHOBAHOT palluja.

VY M3BELUTajHOM NEPHOY Ha CHa3H Cy OMMH clieaehn yroBopH 0 peocHrypamy:

> VYroBop O MpOMNOPLUOHATHOM €KCUENEHTHOM pEeoCHrypamy ca ayTOMaTCkMM mnokpufiem H3Haa
MaKCHMaJlHOT camonpuapikaja ca Jynas Pe a.1.0.
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» VYroBop O €KCLENEHTHOM peOCUrypamy ca ayroMmarckum nokpufiem 100% H3Hal MakCHMaiHOT
camonpuapxkaja ca Wiener Re a.1.0.

> YroBOp 0 ayTOMaTcKOM MPONOPLHOHATHOM PEOCHIYpary MOTOPHHX BO3nNa (Kacko) ca Jlynas Pe a.1.0.

» VYroBop ca Europe Re ca nokpuhem on 100% 3a ocuryparma 04 OCHOBHHX M JOMYHCKHX PH3HKA Of
3€MJbOTpECA Mpema nonucu Swiss Visual Pro 0 npONOpLHOHANTHOM KBOTHOM PEOCHIYpawy KOjU je
Baxxno no 15.03.2020.

» VYroBop O HENpONOPLHOHATHOM PEOCHIypary Ha 0a3d BHLUKAa LUTETE Ca ayTOMATCKMM MOKpufieM
3akjbydeH ca Jlynas Pe a.n.o.

»  dakynTaTHBHH YTrOBOp O MPOMOPLMOHATHOM peocHrypamy 3akibyueH ca JlyHas Pe a.1.0. KOju ce 0MHOCH
Ha 106POBOJEHO 3APABCTBEHO OCUIYPathe, Ka0 U OCHTYPare O ONIITE OArOBOPHOCTH,

»  DakynTaTHBHU YTOBOP O HETPOMOPLHMOHATHOM PEOCHIYPamby 3akbyueH ca JlyHas Pe a.1.0. koju ce

ONHOCH Ha OCHI'ypakhC O ONMTE OATOBOPHOCTH K OCUTYPAak€ MOTOPHUX BO3WIA.

Tabena 9. [Ipeaned npemuje, nposusuje u umema peocueypara 3a hepuood 01.01. —31.12.2020

1 Tlpesuja m'n_-_a ¥ TIponu3ja peocH ¥puba ¥ ;:::&yﬁ::;:::ﬁz?:é }"‘nél_l..pn‘qm«t}fp?:i:g
ch'!tc OCHIYparba peocHrypae 00PAUYHCIOM TIEPHIGIY : ;_Ir-i;“ A e o 3
AR ey {3 000 1) (3 000 )
02 JoBpoBomsHO 30PABCTBEHO OCHIYPAIbE 13,077 0 0 0
03 MoTopHa BoIIAA 23,754 2,707 2,310 2,350
07 Po6a y npesosy 109 29 25 0
08 Hwmoninna 12,300 3221 298 0
09 OcTana HMOBHHA 12,227 3,107 990 0
10 AYT00Ar0BOPHOCT 3,731 0 0 0
13 ONwTa 0AroBO pHOCT 513 0 0 0
YKYIOHO 65,711 9,064 3,623 2,350

Ilpezned mpowirosa cnpogoljersa ocuzypara

TpowkoBu cripoBohera ocurypama y 2020. roanHu uzHocunu ¢y 307,5 munuona auHapa v 6unu ¢y 3a 170%
BHLIM y OfHOCY Ha 2019. roaunHy, 0K €y y OQHOCY Ha niaHupaHe Oun Behu 3a 16,5%.

Y oKBUPY TPOLUKOBA CIPOBOferba OCUTypatba, a 'y CKJlafy ca O4yeKHBarbMa TPOLUKOBH NprbaBe OuH ¢y Behn 3a
169 MunnoHa axHapa y nopefewy ca kpajem 2019. roauntde, npe cBera yciea pacta NpoOBU3HMja 3aCTyMHULIMMA H
NocpeAHMLMMa 300r HOBHX N0CJI0Ba. YKYIHE NpoBu3uje ¢y 6une Behe 3a 192% oanocHo 40 MunnoHa AxHAapa,
07 4era ¢y TPOLUKOBW NPOBH3MjA 38 ayTOKAcko OCHUrypame ownu Behu 3a 12,5% W m3Hocwnu ykynHo 19,3
MUJIMOHA AMHapa. [locMaTpaHo y OAHOCY Ha YKYMHO ocTBapeHy OpyTO MpeMHMjy OCHIypaka M CaoCurypamwa,
TPOLUKOBH MPOBU3Kja U3HOCE cBera 3%.

Tpowxkosu criposofiewa ocurypamwa y 2020. y ykynHoj 6pyTo npemuju yuectryjy ca 15% (y 2019. 43,8%).

Tporwkosu ynpase ounu cy sehin 3a 27,8 Munuona auHapa wiu 33% y onHocy Ha xpaj 2019. romune, ycnen
nosehama ocTanux TpoLIKoBa ynpase 3a 217% (53,6 Mmunuona aunapa).

Tokom 2020. roanHe AOLIIO j€ A0 A0AATHOT 3aN0ll/baBatba KaK0 Y NPOAAjHO] CHIIH, TAKO H Y aAMHHUCTPALIK]H,
IUTO je J0BEJO A0 PacTa YKYIHHX TPOLIKOBA 3apaja.

Tabena 10. [Tpezned mpowuikosa cnpogohersa ocu2ypara no 8pcmama u3 buianca ycnexa

Octsapeno | Ocreapeno i Yo
[Tosnmmja 31 l_z;gfm Sl lz.gle) 19 gg},}:;z;t:: 3 111;“?%?0 OCTBAPEHOT
{¥.000 amy | 000wy | T | T naana |
Tpowkosn npubase 201,570 32,411 521.9%| 188,035 107.2%
[Iposusuje 60,760 20,825 191.8% 58,510 103.8%
Qcmaiu mpowkosu npubuse 431,292 39,073 1003.8% 346,327 124.5%
[Ipoyena pasepanuyenux mpowkosa npubase - noseharoe 317,970 27,487 1056.8% 244,290 130.2%
TTposeia pasepanudenus mpowkosa npUGUse - CialeeIbe 27,488 0 - 27.488 100.0%
Tpowiosn yupase 111,662 83,848 33.2% 80,008 139.6%
Asopmusanuju 3,065 6,129 -50.0% 2,433 126.0%
Tpowrosu semepujana, enepauje, yeiy2a u HeMAMepujaintie mpoukosy 6,717 7,230 -7.1% 3,379 198.8%
Tpoutkosu 3apada, naxiada 3apada u OCINGAY JULIHY MPOULKOBL 23,617 43,795 -48.4% 23,560 100.2%
Ocmai mpouikogu ynpase 78 263 24,094 216.9% 50,636 154.6%
OcTaaH TPOWKOBH ¢npo Bohema 0 CHIypaba 0 360 - 0 -
TpPoBH3H|jA 01 PEOCHIYPABALIA H PETPOUECHHApPA 5.750 2,565 124.2% 4,000 143.8%
TPOLUKOBU CITPOBOBEILA OCHI'YPAILA 307.482 114,054 169.6% 264,043 116.5%
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IIpogumadunnocm nocnosarsa

Y CTPYKTYpH YKYIHHX npruxoaa u3 bunaxca ycnexa JpyLuTsa, NOCAOBHH MPUXOIH HA aH H3BELUTaBalba H3HOCE
789 mMumiOHa AvHapa M Behn cy 3a 224% y onmHocy Ha octBapeHe npuxose y 2019. roaunu. Hajsehu zeo
NOCIOBHUX NpHXoaa YkHe [Ipuxoau on NpeMuje oCUrypaka i CaoCHIypara Koju cy 3abenexuny pact oa 220%.

VKynHU MPUXOIH O] HHBECTHpaka CpeacTaBa OCHIYpama M3HOCHIHU ¢y 16,4 MUnHMoHa A1Hapa U noBehaHu cy 3a
30% y onnocy Ha 2019. roauny. ITocmarpaHo Mo MOjeAMHAYHMM CTaBKama, HajBell pacT ocTBapeH je KOA
npuxoia on kaMara 3a 39%, AOK Cy MPWMXOAM OX 3aKYNHHHA MHBECTHMLHOHWX HEKPETHHHA OMIHW TOTOBO
HEMPOMEEHN Y ropeliersy ca kpajem npetxoaHe roanHe (0,1%).

Tabena 1. IIpuxodu 00 ungecmuparea cpedcmaga ocuyparsa - npeened ocmeapersa Ha 0an 31.12.2020. 200 u
ocmeapersa Ha Oan 31.12.2019. 200une

Octsapeno |
Mosmnuja 31122020
[Tprx0aH 0N yNaraka y HEMOKPETHOCTH 2,730 0.1% 4
[Ipuxo0du 00 3aKYNHUHA UHBECIMUNUOHUX HEKDEMHUHA 2,730 0.1% 4
TpuxoaH o4 Kamarta 13,3505 38.8% #3377
[To3HTHBHE KYpPCHE Pa3NHKe H3 aKTHBHOCTH HHBECTHpAbA 123 18.3%! 19
VKYIHH OPUXOAH 01 HHBECTHPAKA CPEACTABA OCHIYPAlbA 16,358 12,558 30.3% 3,800

[TocnoBHy ((pyHKUHOHATHH) PACXOAHM Y U3BELITAJHOM NEPHOAyY W3HOCE 427,6 MUIHOHA JuHapa U Behu cy 3a 267
MUITKMOHA JMHapa y nopehewy ca kpajem 2019. roauHe.

[TocmaTpaHo Mnpema CTPYKTYPH MOCIOBHMX pacxola, Y OKBHUpY pacxofla HakHaja LUTeTa M YrOBOPEHHX H3HOCA,
JYKBHIWPAHE LUTETE HEXHMBOTHUX OCHIypama nosefiaHe cy y onHOCY Ha UCTH NEpUOA NMPETXOAHE rofuHe 3a 73
MHJIMOHA AXHAapa oAHOCHO 3a 50,5% u u3Hoce 217,5 MunuoHa auHapa. C Apyre cTpaHe, JUKBUMAMPAHE LUTETE -
yIesu y liTeTama Caocurypara dune cy 3a | MITIMOH AMHapa Mate, ONHOCHO 3a 13,8%. Pacxoau HakHana wreTa
H YrOBOpEHHX M3HOCca Ha 31.12.2020 u3Hocunu cy 230,4 MunroHa nuHapa 4 Owru ¢y 3a 70,5 MUIHOHA AHHApa
Behn (44,1%). [IpuxonM NO OCHOBY perpeca W Npojaje OCHrypaHux olTeheHHX CTBapu CMameHH Cy 3a 6,3
MIUTHOHa AuHapa (33,6%).

Pacxoau mo OCHOBY MHBECTHparma CpeACcTaBa OCHUTypara ce 0JHOCE CaMO Ha HEeraTHBHE KYPCHE PasjiMKe W3
AKTUBHOCTH HHBecTHpama M Ha 31.12.2020 n3Hoce cera 98 xuspada auHapa, OOHOCHO y rnopefiewy ca 2019.
Mamu Cy 3a 833 xuspane AuHapa.

Tabena 12. [pezned u nopeherse yKynnux npuxo0d u YKYRHUX pacxodd no 6pcmama u3z bunanca ycnexa pyuimsa

| Oersapeno | Ocmsapeno | Pasanxay Thaan %
Mosuuitja 31122019 | oo || oo or
Omn) | (¥ 000 e} 2019 (y 000mmny  nnada
| Hocuosnu npuxodu 788,985 243,674 345,311 796,143 99.1%
‘anuoeuu pacxoou 427,360 160,381 266,979 516,395 52.8%
‘ﬂoﬁm‘zu\- - bpyTo mocnoBsHU pe3ysTaT 361,425 83,093 278,332 279,748 129.2%
[Tpuxodu 00 ungecmuparsa cpeocmasu OCu2yparsd 16,358 12,558 3,800 14,070 116.3%
Pacxodu no unsecmuparea cpeocmusd_ 0cuzyparea 98 931 -833 98 100.0%
HoGHTAaK M3 HHBECTHLHO HE AKTHBHOCTH 16,260 11,627 4,633 13,972 116.4%
TpomkoBH cipoBojera 0CHIYPAILA 307,482 114,054 193,428 264,044 116.5%
Hocsonnu nodnrak - Hero nociio Bith pesyarar 70,203 - - 29,676 236.6%
INocxornn ryduTak - Hero nocioBHu pesyarat - 19,334 = = =

HobuTak U3 HHBECTHLHOHE aKTUBHOCTH JIpyluTBa Ha AaH 31.12.2020 usHocuo je 16,3 MunuoHa QuHapa u Behu
je 3a 39,8% onnocHo 4,6 MunuoHa nuHapa y nopehemy Ha 2019. roguHoM.

BpyTto nocnoBHu pesyatar [pywtsa Ha aad 31.12.2020. roouHe w3Hocuo je 361,4 MunuoHa OWHapa Wy
nopehemwy ca 2019. ronuHoM 010 je Behu 3a 335% onHocHo 3a 278 mMunuoHa avHapa. Takolje, ocTBapeHu dpyTo
TOC/I0BHY pe3ynTat Behu je 3a 29,2% y 0AHOCY Ha NOCTABJbEHHU I1aH.

Tabena 13. Cmpykmypa unarcujcxoe pezyamama

000 oun.

JIoGUT npe onopesuBamwa

2,350 -
Hero nodurak 4,164 .
['ybuTak npe onopesunparma ) - 10,432
Hero ryourak - 10,580
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Crpykrypa OnaaHca cTakba

bunauc crawa dpyursa uspalien je y cknany ca IlpaBunHHKOM 0 00pacuuMa W cafipXKMHU MO3HLIKja y oOpacLiMMa
(UHAHCHICKMX M3BELUTAja 3a ApYLUTBA 3a OCHrypamwe. Y 1aToj hopMu OUIaHC CTama Mokas3yje CBE MO3HLHjE ca
noTpedHUM CTpyKTypama 3a u3BewwtajHy 2020. roauHy.

VKynHa akTUBa je Ha kpajy 2020. ronnHe u3Hocuna 2,5 Munujapay AMHapa, OOHOCHO Ouna je 3a 187% BuLua Hero
kpajem 2019. ronuHe. Y CTpyKTYpH akTHBE HajBUIUE Cy 3aCTYNJbeHH KPaTKOPO9IHA MOTpaKHBamba, GUHAHCHJCKH
nnacManu u rotosuHa (39%), o vera ce Hajsefin neo omHocH Ha nmacMane (71%). Y KaTeropujn KpaTKOPOYHHMX
njacMaHa Haj3HayajHWjH €0 MpeacTaB/bajy OPOUEHH AENO3UTH KOO NOCIOBHUX OaHaKka, XapTHje Ol BPEIHOCTH
pacnonoXHBe 3a MPOAajy U AYXKHHUKE XapTHje 0l BPeAHOCTH - o6Be3Huue Peny6nuke Cpouje. Y onHocy Ha 2019.
roguHy (pMHaHcujckn nnacmanu (27,51% ykynue aktuse y 2020.) cy ocTBapund pact oa 276% 300r pacra
noprdesba Jpywrtsa. CTPYKTYpa M W3HOCH NjacMaHa 3afl0BOJbAaBajy YC/OBE 3a MOKPHUNE TEXHMUKHX PE3EpBH
nponucaHux 3aKOHOM O Ocurypawy. MamM Ae0 KpaTKOPOUHHX MOTpaHBama, QUHAHCHJCKUX MiacMaHa H
FOTOBHHE YMHE MOTPAKHBAHA, a Y OKBHPY OBE rpyrne HajsehM neo NpencTaB/bajy MOTpaXKHBamba 3a NMPEMHUjY
ocurypama (7% yKyrHe akTHBe). Pa3rpaHimdeHn TpoLkosu npubaBe cy, y3pOKOBaHH PACTOM MPEHOCHE NpeMHje
v TpoliKoBa npubase, kpajeM 2020. roamHe uzHocwau 3 18,0 MunuoHa ouHapa, ca yuewheM y YKYIHO] aKTHBH
on 13%. TexHHYKe pe3epBe Koje Mnajajy Ha TepPeT CAOCUrypaBaua, peoCUrypaBava  peTpoLIeCHHapa Cy 3HauajHo
nopacne y OHOCY Ha MPeTXOAHY roanHy (451%) 36or pacta o6¥Ma npemMuje 1 HUX0BO yuewhe y YKYNHOj aKTHBH
Je u3Hocuno 2%.

Axuujcku kanutan Jpywrsa ce y 2020. y nopefiery ca 2019. HHje Mewbao U H3HocH 515,9 MUIHOHa AMHapa.

O6pTtHa uMoBHHa Ouna je 3a Munujapay AuHapa Beha ycien Behux (puHaHCHjCKHX niacMaHa (3a 503,6 MUAMOHa
IMHapa), pa3rpaHYeHuX TpoLUkoBa MpHbaBe ocurypawa (3a 290,5 MunMoHa NMHapa) M rotoBuHe (3a 80,2
MUIHOHA AMHapa). Takole M KpaTKOpPOYHM AEMO3UTH KOA OaHaxa Ouau cy Behu 3a 173,6 MUIMOHA AMHApA.
[loTpaxuBatba 3a NpeMujy UnHe 6,8% U3HOCA yKyTHE akTHBE W Ounu cy Behun y onHocy Ha 2019. 3a 84,8 munuoHa
IHHapa.

Kapna je ped o notpaxusawuma JpywiTea koja ¢y Ha 31.12.2020. usnocuna 173,7 MunMoHa AUMHApa Uy OKBUPY
KOjUX cy HajBeha MoTpa)iHBatba 3a NPeMHjy OCHIyparba U caocurypamwa (169,5 MuaoHa avHapa), nosehare on
rotoso 100% y ontocy Ha 31.12.2019. ronuHe, HCK/bYUHBO je nociennLa BUmecTpy ko Beher pacta daxtypucane
npemuje Tokom 2020. roauHe (3a Buue oa 1,7 Munujapau nuHapa). [lpoueHaT Hamnate GpakTypucaHe MpeMHUje U3
PELOBHOT NOC/IOBakba KOjU je u3HocHo 97%, anu hie [pylUTBO y HAPEAHOM MEPUOTY TE€XKMTH LITO 60Jb0j HAMIaTH
NOTpaXMBara U CaMUM THM PacTy OBOT NMPOLEHTA.

VY CTPYKTYpH NacuBe HajBHLUE Cy 3aCTylJ/beHe TEXHHUKe pe3epBe. IIpeHocHa npemuja je nopacha 3a 789%
OJHOCHO 1,2 Munujapae AMHapa W YMHU 55,6% yKyrHe macHBe, NOK Cy pe3epBucaHe wrete rnosehaHe 3a 132%.
VYkynau kanuTtan ¥ peepse yuHe 23% yKynHe nacuae.

[lacuBHa BpeMeHCKa pasrpaHudera Ouna cy Ha mad 31.12.2020. seha 3a 1,2 Muinjapae OMHapa y OfHOCY Ha
31.12.2019. ropune. Y cTpyKTYpH YKynHe nacuse [dpylTsa nacMBHA BpeMEHCKa pasrpaHudera quHe 55,75%.
Pact TIBP-a on 689% kpajem 2020. romuHe HajBWllUE je pe3yJTaT pacta pPe3epBH 3a MPEHOCHE NpeMHje
HEXKMBOTHMX OCHIypara M CaOCHTyparba Koje cy uzHocuie 1,4 MUIWjapie OMHApa Wy MHOTO MamO0j MepH
pesepBucanux wreTa (192,6 Munuona auHapa). MicToBpeMeHO, pe3epBe 3a HEHCTEKe PU3HKe OHNe CY Mabe 3a
17,4 MmunuoHa nuHapa.

[pagpuion 6. Cmpykmypa akmuge Tpaghuxon 7. Cmpykmypa nacuge
S CIRi0 100% g DR
——— ) B Derano O
90% "
W Texnuuke pezepse Ha 0%
Ofpraa TepeT caocur./ peocur./ — Kanarasn
[ nvonuna 2 peTpou. 70%
| Ofpma AKTHBHA BPEMEHCKA 0% — Kamwran 1
EMOBHHA  pasrpanmuera 60%
50%
- B Mompaimsarsa, 40%
MNacMarn 1 roToBKHA e Texnmwuwe
30% T | [ pesepue
- " 3anuxe
20% Texnnuxe
x> 10% [ pesepee
| Crana Jlyropouru duHaHCH]CKH -
HMORR Cranna njacMaHu 0% -
[ Bmopnna 31122019 31.12.2020
HekpeTHune, noctpojersa
4 onpema B Pesepse 3a NpeHOCHE Mpemuje Pesepnucane wrere
a Il B Hewarepujenta ynarara ® OcTane TEXHHUKE pesepne Kanuran
31.12.2019 31122020 peraio
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Texnuuke pezepBe

TexHuuke pesepBe ce, y3 KanuTaj, cMartpajy K/bydyHHM ¢(akTopoM Ojp)kaBara COJIBEHTHOCTH JpywuTBa ©
HUXOBUM aJeKBaTHWM (DOpMHUpameM ce cMambyje W3NloxkeHocT JApyLuTBa pU3HKY HECONIBEHTHOCTH. CMaTpamo aa
je JApywTBo y obpadyyHy 1 HOpMHparmy TEXHHYKHX PE3EPBU KOPHUCTHIO MPOMHMCAHE W NPENOpyYEHE METONE
ofpauyHa, CTaTHCTHYKE M aKTYapCcKe MOCTYIKe MOAeHpaa, (JOpMHUpaIo KX y CKiially ca 3aKOHCKHM oapeadama
1 UHTepHUM [IpaBHHHLMMA U @ cy OHe oOpauyHaTe i (opMmupaHe Ha JOBOJLHOM HHBOY KOjH Helle 3HaTHO
YTHLATH Ha cofBEHTHOCT JpyiuTsa.

TexHuuke pe3epse, kao rapaHT crabunHocty JpywTsa Ha faH 31.12.2020 usHocune cy 1,58 munujapan nuHapa,
1 y olHocy Ha kpaj 2019. nosehaue cy 3a 510,5%, onHocHo 1,32 muwinjapae AMHapa.

[TnanupaHe TexHWuke pesepse 3a 2020. roguHy u3HOcuje cy 1,50 Munujapou [MHapa, LUTO ykasyje Aa cy
TEXHWUKE pe3epBe Y M3BEIUTAjHOj roauHu Oune sehe 3a 5,3% y omHocy Ha miad. [1ojearHayHO NOCMaTpaHo,
Hajsefie 0ACTynawe MIaHCKHX H OCTBAPEHHX BPeNHOCTH 3a0eNieXXeHo je KO pe3epBU 3a NPEHOCHE NpEMHje Koje
cy Gune Buwue 3a 160 MUTMOHA ArHapa, INTO je y CKilany M ca sefioM ocTBapeHOM ol IaHKpaHe npemuje. C npyre
CTpaHe, pe3epBe 3a HeucTeke pusnke Ha 31.12.2020 6une cy ke 3a 17,2 MUIMOHA AMHApa OX TUIAHUPaAHKX.

Pesepsucane wrete cy nosehane y onHocy Ha kpaj 2019. u to 3a 131,6%, onHocho 3a 109,4 MunvoHa nvHapa.
[Ipunuxom obpauyHaBarba pe3epBUCAHHX LUTETAa HUCY CE yMamMBage pelieHe LUTETe 3a H3HOC HarjaheHux
PErpeCHUX NOTPaXKHBaa y LHJbY 1001jatba bUXOBE peallHije npojekuuje. JIprinkoM 1u3pane nNpojexLmje 3a oBy
BPCTY pe3epBH y 003Up Cy y3eTe MpKjaBsbeHe a HepenieHe Lrete (RBNS), kao U HacTane a HenpujaBbeHe (/BNR).

Pesepse 3a HeMCTeKIle pU3KKe, KOje MpeAcTaBsbajy A0JaTaK y OMHOCY Ha H3HOC OYEKHBAHMX LUTETa ¥ TPOLUKOBA
1 OKpHBAjy pe3epBe 3a NPEHOCHE NpeMuje, Oelexne BEeJIHKO cMamere of 17,4 MunuoHa AnHapa. OBe pesepse
o0pauyHaBajy ce Kao POU3BOJ INPEHOCHE Npemije ¥ KOMOWHOBAHOr paiuja Ha JaH W3BELITaBAHa 33 BPCTE
OCurypama KoJ Kojux je KOMOMHOBaHM pauuno Befin on | v ogHOCe ce Ha yroBope Koju Cy Ha CHa3M y TPEHYTKY
TpoLEHE.

ITpoceyaH KOMOMHOBAHH paLlo No6HjeH Kao 361p NPOCEYHOr pauya luTeTa 1 palya TPOLIKOBA, KOjH je Ha JaH
u3BeluTaBamwa Behn on 1 3adesexer je jennHo kol BpcTe ocurypawa 02 — 130 u 18 — nomoh Ha myTy, na cy
pe3sepBe 3a HeucTekie puske (URR) ykyHO H3HOCHJIE 2,7 MWIMOHA AMHApA.

Hajsehu yTuuaj Ha pacT TeXHHUKHX pesepsu TokoM 2020. noTekao je of pe3epBH 3a MPEHOCHE MPEMUjE KOje Cy
Ha nan 31.12.2020. m3Hocwie 1,39 munujapan auHapa, v Guie ¢y mpeko ocaM IMyTa, OAHOCHO 3a 1,23 Munujapau
I1Hapa Befie y ofHOCY Ha cTame 31.12.2019, kao pe3ysiraT 3HauajHoOr pacra ¢axkTypucaHe npemuje JIpylursa.

Tabena 14. [Ipeened cmpykmype u u3HOCa MEXHUYKUX Pe3epPEU HA OamyMe U3BEULMABAara

Ocraapeny | Ocrsapero Pasnuka | Pasmika
CTPYKTYpa TEXHHIRNX pe3epBy 31122019 | 31122020 | 20202019 | 202072019
L : (v 000 ) | (y 000 amm) | (y 000 mms) - (%)
Pesepae 3a npeHOCHE npemije } 155,963 1,387,292 1,231,329 789.5%
Peseprrcate wrere 83,171 192,592 109,421 131.6%
Pe3epae 3a Sonyce u nonycte 106 793 687 648.1%)
Pe3epse 3a HEHCTEKIIE PH3HKE 20,136 2,696 -17.440 -86.6%
Pe3epne 32 H3paBHa-€ pH3HKA 0 0 0 -
¥YkynHo 259,376 1,583,373 1,323,997 510.5%

Tabena 15. [Ipe2ned cmpyxymype u u3HOCA MEXHUYKUX Pe3epeu U nopelierse ¢a 200UULIbUM NAAHOM

OeTBapeHD Thian T T Paznuka y 04HOCY
CTpYRTYpPa TeXHIMKHX pe3epsu 31.12.2020 31,12.2020 Ha TaH
_ ol 0L L (v 000 mum) | (y000 mm) | i (y 000 fin)

PesepBe 3a npenocHe npemuje 1,387,292 1,227,346 113.0% 159,946
PesepBHcaHe wuTeTe 192,592 256,008 75.2% -63,416
Pesepre 3a Gonyce 4 nonycre 793 207 383.1% 586
Pesepse 3a HexcTek/1e pH3HKE 2,696 19,881 13.6% -17,185
Pesepse 3a H3pasHawe pyU3nKa 0 0 - 0
YKyHHo 1,583,373 1,503,442 105.3% 79,931
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Pezepee 3a npenocre npemuje

HpylTBO je yTBPAMIO NPEHOCHE NpemMuje Ha ocHOBY [lpaBuiHHKA O GOPMHpary M HauWHYy o0pauyHaBarba U
BUCHHH NMPEHOCHHUX Npemuja. Paau yTephuBara WTO peanHujer pesynrara JpywTBO ce OMTYUHIIO 18 NPEHOCHE
npemuje (Gopmupa MpemMa BpeMeHY Tpajama oOcurypata (Mertona ,,Pro-rata-temporis®), OJHOCHO
pasrpaHi4aBarbeM NpeMHUje 110 CBAKOM JaHY Tpajara ocurypama obyxsartajyhu v nocnentbu nan obpauyHckor
nepuo/a.

PesepBe 3a MpeHocHe npemuje ocurypama W caocurypawa Jlpywrsa Ha naH 31.12.2020. roaude usHoce 1,4
MuIIMjapae AMHapa, 1ok cy Ha 31.12.2019. oBe pe3epse uzHocune 156 MunioHa nuHapa.

Tabena 16. Cmpykmypa pesepsu 3a npeHocHe npemuje Jpyumea

| Hpenocna npemuja na 31.12.
Bpere ocurypama (¥ 000 sinm) .
2020, 2019, Topehete 202012019 |
01 Hesroma 6.805 3,177 214.2%
02 Jo6poBOLHO 3XPABCTBEHO OCHTYpatbe 11,019 864 1275.3%
03 MoTopHa Bo3HIa 166,311 86.510 192.2%
07 Poda y npeosy 481 36 1336.1%
08 Hmopuuya 13,533 7,960 170.0%
09 OcTana MMOBHHA 17915 8358 214.3%
10 AYTOOAT0OBOPHOCT 1,105,667 1,092 -
13 OnwTa 0AroBOPHOCT 5,295 2,302 230.0%
15 JemeTpo 59,963 45,550 131.6%
16 DUHAHCHJCKH Ty0aUH 212 114 186.0%
18 Tomoh Ha nyToBamwy 91 0 -
YKVYIIIO 1,387,292 155,963 889.5%

Cpeocmea npegenmuge

VY OKBMpY IpYrHX MacHBHMX pa3rpaHdyera Mckaszyjy ce oOpauyHaTH LOMPHUHOCH 3a MPEBEHTHBY, @ HUXOBO
TpOLLEHE, ONHOCHO KopHIlfiewe je y ckaany ca akTiMa [[pyLuTsa.

Tabena 17. Cpedcmaa npegeHmuge

y 000 ouH.
CpeacTea npeBeHTHBE 31.12.2020 31.12.2019.
IoueTHo cTame 0 0
[Nosehawe (k-T0 496) 36.391 2.604
Tpowewe (K-To 496) (2.577) (627)
Viuname (K-10 638) (33.814) (1.977)
Crame ' 0 0|

HpyinTeo je hopmupame 1 kopumheme cpefcTaBa npeBeHTHBE perynucano IIpaBUIHHKOM O NpeBeHTHBH. OBH
u3BOpH TOKOM 2020. ronnHe UMajy cMamere, OJHOCHO TPOLLEHe Koje je Takofje y ckmamxy ca [IpaBHIHUKOM O
MPEBEHTHBH H TO Y U3HOCY OX 2,58 MMAHOHA AMHApa, a noBehawe UCTUX M3HOCH 36,4 MUIIMOHa AMHapa. Pasnuka
je ykuHyTa y kopuct npuxodaa OnTyKkoM y MU3HOCY on 33,8 MuIMOHA [MHapa, na je caino Ha nad 31.12.2020.
TOIMHE HyNla IMHapa.

Hugecmupame mexnuuke u zapanmie pesepee

JpylUTBO MHBECTHpA CPENCTBA OCUrypama y ckiany ca ugaHoM 132. 3akoHa o ocurypawy, Oanykom HaponHe
6anke CpOuje 0 MHBECTHpaky CpeacTaBa U M HBECTHLIMOHOM MOJHTHKOM.

Ha pan 31.12.2020. romune [pyliTBO je, y cknagy ca MOMEHYTOM PEryJlaTHBOM, MHBECTHPAIO CPENCTBa
TEXHUUKE PE3EPBE Yy U3HOCY OA |,6 MUAMjapau AnHApa W CPENCTBA rapaHTHE pe3epBe Y U3HOCY oA 532,8 MunHoHa
IMHapa HaKOH yera je ocTano ¢1o6oaHo 377,0 MunuoHa aMHapa.

Takobe, NpUAMKOM HHBECTHPAba BOAMIO CE pauyHa O NMCMep3unju 00J1Ka IeMOHOBaba U ylarama ¥ NoCTH3arba
IPHHOCA OCTBAPEHUX YJlarambeM, Kako ce He O yrpo3usa peassa BPEAHOCT YI0KEHHX CPeNCTaBa.
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I'apanTHa pe3epBa H MapruHa COIBEHTHOCTH

Kako Ou ce anekBatHO 00e3beanno TpajHO H3MHpHBame 00aBesa, JIpymTBO Mpema unaHy 124. 3akoHa o
ocurypatwy GOpPMHpPa rapaHTHy pesepsy. ['apaHTHH KanuTal ocurypasajyfiux ApyluTaBa HE cMe OHTH MakbH 04
M3HOCA NPOIMHCAHUX YJaHOM 27. 3aKoHa O OCHIypatby, 3aBUCHO O/ IPYNe OCHIypawa KOjy ApyLITBO 00aBba y
CKJIaly ca M34aToM 103B0J10M 3a pai (3.200.000 eBpa oaHOCHO 376.256.640 aunapa Ha aaH 31.12.2020. roaune).

IapanTHH KandTan Jpyurtea Ha aad 31.12.2020. roauHe usHocu 568.706.752,86 anHapa M 3Ha4ajHoO je BMLUM 01
M3HOCA NPOMHUCAHOT YIaHOM 27. 3aKOHa 0 OCHIypaky 3a 00aBjbatbe M0C/I0Ba HE)KUBOTHOT OCHIypaka.

Takobe, Ha gaH 31.12.2020. roause, [pywtBo je 00€30€1110 A0BOJbAH HHBO COJIBEHTHOT KanuTajia, YHMe je
NOCTHTHYTa PUHAHCH]CKA CTaOMIHOCT 1 00e30efjeHn Cy afeKBaTHH KanauMTETH 3a Npey3uMare pusnka. Hiuxku
paUuo CONBEHTHOCTH y nopehemy ca kpajem 2019. pe3yarar je pacta 3axTeBaHe MapriHe COJBEHTHOCTH yCiea
3HaYyajHOT pacTa YKyMHoOr noptdessa JpyuiTea.

Tabena 18. Mapeuna congenmnocmu

y 000 aun.

CoasenTaocT Ha aan 31.12. : 2019 2020
Pacriosioxusa MapriHa COJIBEHTHOCTH (rapaHtHa pe3epsa) 520,519 532,763
3axTeBaHa MapriHa COJTBEHTHOCTH 38 HEXHMBOTHA OCHIYpatha 46,126 365,713
Pauno congenTHOCTH 1128.5% 145.7%

Tabena 19. [peened cmpyxmype zapanmue pesepse u peOHOCmU NOKA3aAMesnd A0eKBamHOCmY Kanumana
Lpywimea ca cmarves na oan 31.12.2020. 200une

Pen. uzHoc y 000 pun |
op. e . (ocuv noa X)
I |[IIPHMAPHH KAIOITAJ (1+2+3) 617,674
1 |Ynnahesu 0CHOBHH KamuTas no 0CHOBY OOHU HHX aKLmja 494,746
2 |PesanopmsaunoHe pe3epse ¢ Hepeanu30BaHAM pe3yITaTHMA 120,846
3 |Hepacrnopelenn go6urak Texyhe roavne, 10 50% 2,082
11 [TONYHCKH KAITUTA 21,172
I |OABUTHE CTABKE, HPBH AEO (4+5) 70,139
4 |Hemarepujanta umo suna (yfarama) 1,995
5 |T'yburak Texyhie roavHe i HeNOKpUBEHH ryOWTaK PaHHjHX FOHHA 68.144
IV |[TAPAHTHH KAHHWTAJ (1I+11-11I) 568,707
V_ |OABHTHE CTABKE, AP VI'H IEO 24,033
6 |HemucsunHa cpeactsa 24,033
VI |[TAPAHTHA PE3EPBA, P EJTUMUWUHAPHHA PE3YJITAT (I+11-1I1-V) 544,674
7 |On6wvrak 3a ciryvaj u3 unana 124, cras 6. Tauka 1) 3akona 11,911
vII I APAH’IFA"EZEPBA, KOHAYHI PE3YATAT, PACITIOJIOKHBA MAPI'TTHA 532.763
COJNBEHTHOCTH (VI-7) k
vit | SANTEBAHA MAPTIHA COABEHTHOCTH 3A HEZRUBOTHA : 365,713
GCHI'YPAILA/PEOCHT YPAILE (wian 126. 3axona — O6paszan 3MC-HO/PE) g
PA3JHIKA PACMHOJIOKNBE H 3AXTEBAHE MAPI'MHE COJIBEHTHOCTH 3A
IX |HEZKHBOTHA OCHUT'YPABA/PEOCHI'YPAILE (unan 126. crag 9. m uaan 127. ¢Tas 2. 167,050
3axoua) VII-VIII >0
OJHOC 3AXTEBAHE MAPI'HHE COJABEHTHOCTH 3A HEXKHBOTHA
X |OCHT'YPAILA/PEOCHI'YPAILE 11 FAPAHTHOI" KATIMTAJIA (wnau 128. cTas 1. 0.6431
3aroua) VIIVIV< 3
XI_ |M3HOC IMPOITHCAH YJTAHOM 27. 3AKOHA (y crJ/iany ¢ Baxkehowm 103B0J1051 32 paj) 376,257
XII PA3JINKA FTAPAHTHOT KANHUTAJIA H H3HOCA MPONHCAHOI YWIAHOM 27. 192,450
3AKOHA (unan 128. cras 2. 3akona) IV-X1>0
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YIIPAB/BAILE PUSUITUMA

HpywTBO je Ny’KHO Na HAEHTHOHKYjE, NpoLietbYje U MepH PH3HKE KOjUMa je M3JI0KEHO Y CBOM NOCNOBAY M Aa
yNpaBJba TUM PU3MLIMMA HA HAYHMH KOjUM he ce 06e30ennTH TpajHO ONpKaBame CTeNeHa U3I0XKEHOCTH pH3HLIUMA
Ha HMBOY KOjU Hefie yrpo3uTH HMOBHHY M MOCIIOBabe APYLITBA, OAHOCHO Koju fie 00e36e 11T 3alUTHTY HHTepeca
OCHrypaHHKa, KOpMCHUKA OCUTYpata, Tpefiux owTeheHUX NHLa ¥ APYTHX NoBepunaua ApYLITBa — y ckilagy ca
3aKOHOM U ApYTrHUM MPOMUCHMA, K0 U CBOJUM aKTUMa.

Hon pusuumma ce nonpasymeBa BepoBaTHONA HacTaHKa HeraTHBHUX edekaTa Ha MOCAOBHH M (HHAHCHjCKH
pE3yNTaT U NOJI0XkKa] APYLUTBA.

HpywTBO je Ay)KHO 1a CBOjUM aKTMMa MpONHIUE, OPraHW3yje M NMpUMeHU YNpaBibame pUsHulxMa koje fe
oMOryhnTH cBEOOYXBATHO W NPEBEHTHBHO UAECHTU(HHKOBAE PU3UKA, KA0 M BbHXOBO MEPEHE H [IPOLEHY.

JpyLlUTBO je yCBOjWIIO crenehe npolemype Be3ane 3a PH3UKE:

v Tpouenypy 3a HAEHTHhUKOBAbE, IPOLIEHY, MEPEHE H YIPABIbAE PUHIINMA,
v [pouenypy 3a npahetbe H KOHTPOIY MPABHOT PU3HKA.

HpywtBo je uspanuno CTparterdjy ynpas/batba pU3MLUUMa Koja je CacTaBHU €0 MOCIOBHE CTpaTeruje 1 yTephyje
cTaHgapie (yHKLHOHHCAa CHCTEMA 3a ynpasfbatbe puszuudMa y Jpywrsy. [locTaBbameM jeAMHCTBEHMX
CTaHapza CTBOPEH je edrkacaH Tok Ipolieca yrpasJbatba pusrliima. CTpaTeruja ynpaBjbarba PU3MLMMA CaapiKH
IpMKa3 MpaBHWX OKBMpa H HOPMH, HaueNna MOJHMTUKE yNpaBbara PU3HLMMA, KaO0 W LMJbEBE YNpaBibaba

PU3HLIMMa U NPHKa3yje Be3y U3Meljy MpoLieHe yKynHO noTpe6GHe CONBEHTHOCTH U PU3WUHOT npodua ApymTea.

['maBHU UMb CONCTBEHE NPOLIEHE PH3KKA W COJIBEHTHOCTH j€ aHTHLIMITATHBHH NIPHKA3 CONCTBEHUX PHU3HKA, NpH
YyeMmy ce y3umajy y of3up cTpaTelikd M (PHHAHCHCKH LIMbEBM W LUM/BEBW Y MOMNIENY pH3HKa YTBPHEHH Y
NOCJIOBHO] CTPATErHjH, KA0 1 OrpaHHuetba pu3Kka koja cy yTephieHa y CTparerujn ynpassbatba pusuuuMa. Ha Taj
HauuH [pymrtBo nofuja cBeoGyxBaraH nperfen nocrojefinx pusrka y3 noMoh kojer BpliM W360op U MPUMEHY

a/leKBaTHWX U EKOHOMUUHUX aKLKja KojuMa he CMarbUTH MK eNTUMHHHUCATH PH3HK.

M3BewTaj 0 cONCTBEHO] NPOLEHH pu3HKa W conBeHTHOCTH (ORSA) npeacTaBsba jellaH OA KJbYUHUX eJleMeHaTa
npoLieca Y Be3H ca ynpasJbatbe€M PU3HLIMMA 1 OKBHpA 3a YIIPaB/bahe PU3KLIMMA KOjH jé ycnocTaBsbeH y JpyluTsy.
CTpec TECTOBHM Y3 aHanM3y CleHapHja KOju cy cactaBHd Aeo ORSA W3BeITaja Cy AM3ajHHPAHH a NPOLEHE
Moryfie eKOHOMCKe TyOHTKe y pasNuMTHM CHTyalldjaMa KpeTawa Ha TPXKMLITY KOja MOTy WMaTH edekTe Ha
noprdonuo Jpywrsa. [youun 1 npoMere noprdonua ¢y npoUeweHn Ha a3y pasiHuUTHX CUEHapHja KOjH Cy
MU3ajHUPAHKM Ha 0a3u MCTOPHjCKHX KpeTatba, CyOjeKTHBHMX MPOLEHA M y TPEHYTKY CHMYyJlalMje aKTyeJHHX
MaKpOEKOHOMCKHX YCJI0Ba.

Vnpaeieawe pusiuuMa y JIpywTBy je y CKiamy ¢ MponMcHMa, MNpaBHiMMa CTpyKe, N0OpHUM NOCAOBHMM
o6HyajiMa U NOCIOBHOM €THKOM.

JpyWTBO MCNyHaBa BHCOKE 3aXTEBE Y MOIMJIENY KBajJuTeTa N0AATaKa KPO3 jEAMHCTBEH HMHTETPATHHM CHCTEM
Premium, ersakTHe [e(OUHHLMje NOJENMHHX TMOJaTaka, CUIYDHO UuyBawme Io0Jaraka, ayTOMaTH30BaHO
U3BeLUTABaE U capalhy u3Mely CBUX (YHKIM]ja CUCTEMA YNPaB/batba.
JpyLITBO j€ y CBOM TIOC/IOBakbY M3JI0KEHO cliefeinM OCHOBHHM BpCcTaMa pU3uUKa:

*  PHU3HKY OCHIypama,

*  TPKHULUHOM PH3UKY,

*  PHM3HKY HEWCNyH~era 00aBe3a Apyre yroBOpHe CTpaHe,

*  PH3HKY JIMKBHUIHOCTH,

*  ONEpaTHBHOM PHU3UKY,

*  IIpaBHOM PHU3HKY,

¢ pPYrMM 3HA4ajHUM pU3KLUMAa.

[Ipahene cBUX pH3MKa U aleKBaTHA AWBEpCH(pHKaLIKja pusudHOor npoduna je kibyuHa 3a JpylTBo, y3 y3umare
y 003Up CBHX DEryJaTOPHHX 3aXTEBa Y BE3M Ca MHBECTHPAbeM CPEACTaBa OCHIypakba, Ka0 M PEOCHTYpabeM.

Vnpaewarwe puzukom ocuzypawa
Pu3uk ocurypara npoucTHye n3 HeMoryhHOCTH ApyLUTBa Aa ancoplyje npey3eTe pU3HKE CBOJCTBEHE NENATHOCTH
ocurypama. OBaj pH3MK Hapo4YKTO OOyXBaTa:

1) pu3KK HeanekBaTHo onpelieHe npemuje;
2) pU3KK HealeKBaTHOr 00pa3oBama TEXHUYKHX pe3epBu ApyLUTBa;
3) pU3MK OCHIypara Koju MpoU3Kuasu U3 katacTpodanHux norahaja.

OsnawheHn akTyap je 1a0 MHLLJBEHE Aa je npemuja ocurypara u3z Tapuda JlpylaTBa Koje CY Yy NpPUMEHH,
yTBphjeHa y cKialy ca akTyapcKoM CTPYKOM W CBMM NponucuMa 1 1a o6e3beljyje TpajHo Heyhetbe CBHX 00aBe3a
JpyLuTBa U3 YyroBopa O OCUIyPaky, ONHOCHO PEOCHTypamy. Y LMUbY MAEHTH()HKOBaIbA H CMaEHa LWITETHHX
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roce1La OBUX BpcTa pU3KKa, JpyllUTBO aHANK3KMpa CBOj€ MOCJIOBAE M0 BPCTaMa OCHIYpakha, KOHTHHYHPaHO
npaTH TEXHHUYKE pe3yjiTaTe, BPIIM ITPOBEPY aZeKBAaTHOCTH NpeMHja M CIIPOBOAH OOYKE 3arnOCNEHHX Y LHJbY
UCMpaBHE NpHUMeEHe NponucaHiuxX Tapuda.

Konuent Sofvency /I noceGHO UCTiE 3HAYa] pU3HKA HEANEKBATHOT 00pa30Bakba TEXHHUKUX PE3EPBH, C 003UPOM
Ha BEJIMKM YTHLAj HEAaAE€KBATHO OOpauyyHATHX TEXHUUYKWX PE3EPBH HAa COJIBEHTHOCT M al€KBATHOCT KaluTaja
CBaKOT JApYIUTBA, jep Cy TEXHHUKE pe3epBe Hajseha cTaBka y OMJIaHCY Ha CTpaHH 00aBe3a. TEXHHUKE pe3epBse Ce,
y3 KamuTal CMaTpajy KJbYUHHM (AaKTOPOM OApKaBama COJBEHTHOCTH JIpYLUTBA H HUXOBHM aJ€KBAaTHHM
(bopMHupameM ce cMarbyje U30KEHOCT JpynTBa PU3UKY HECOJIBEHTHOCTH. [IpOBEpa aieKBaTHOCTH PE3epBHCatba
00aBe3a 3a LUTETE KPO3 aHalM3y AOBOJHOCTHM PE3EPBUCAHMX WM3HOCA yKasyje run off aHanuza. [pywTBo je y
obpauyHy ¥ (GOpMHpamy TEXHHYKHX DE3EPBM KOPHUCTUNIO MPOMHCAHE W TMpEernopydeHe MeToae obpauyHa,
CTATUCTHYKE M aKTyapcke MOCTYNKE Moaenupara, POpMUpano MX y CKIamgy ca 3aKOHCKHM oapendama H
WHTEPHHM [IpaBUIHMLIKMA, LITO je MOoTBpleHO M MUILIUBLEHEM OBJaLIAEHOr akTyapa.

CBM OCHTYPaHH PH3HLIM KOjH Ha OCHOBY MpOLIEHE CTPYUHE Ciy)K0€ 32 OCHrypate npeBasuiase yTBplieHe H3HOCE
MaKCHMaJIHOT CaMOTIPUIPKaja Npeajy ce y peoCHIyparme, Na ce Ha Taj HaukH BpLLIH U3PaBHABAME HEMOKPHBEHHX
BMILIKOBA H3HAA CONCTBEHOT CAMOMNpPUApPIKAja. BHCHHY MakCHMalIHUX CaMOTIPHApPXKaja Mo BpCTama OCHTyparma y
Baxkehoj Tabenu M3HOCA MAKCHMAlHWX CaMoNpuipikaja, JpyWTBO je YTBPAWIO y ckiagy ca (akTtopHMa M
KPUTEPHjyMHMa KOjH Cy onpeaesbyjyhu 3a yrephuBarbe camonpuapiaja 1 06auUnMa peocurypasajyher nokpuha
HaBeleHMM y OMlyud O KpPUTepHjyMHMa 3a yTBphuBare, HauuHy yTBp)MBatba W Tadend MaKCHMAJHOT
CaMOMnpHapIKaja U YKYNTHOM M3HOCY CaMOMpPHAPIKaja.

Peocuryparme M caocHrypawe Cy jenaH o METOAA CMarera pU3vMka OCHryparma Ha NpHXBaT/bUB HUBO. TO
MoapasyMeBa 3aK/byuet€ YroBOpa O pEOCHrypary M CaOCHrypawy (MacHBHOM) KojuMma JpyLUTBO €0 HIH
nojefMHe, YKyNHe PH3KKe MPEHOCH Ha Apyry crpaHy/e. [IpeHolieweM NpUMIbEHHX PHU3HKA Y PEOCHTYpame H
caocurypate JpylITBO, Ne/beHEM ca OPYrMM CTpaHaMa, OAroBapa Ha OBe pH3MKe ocTajyfin y OKBHpY
Ne(PUHHCAHNX JIMMHTA 32 IPEY3UMarbe PU3HKA.

Tporcurunu pusux

[1py aHATH3KM TPKHLLIHOT pU3KKa JIPYLUTBO TPaTH U carieiaBa PU3HKE KOjH Cy PE3yJITaT HEMOBOJbHHMX KpeTara
¥ TEHAEHLM]A HAa TPKULUTY OCHIypara M (GHHAHCHJCKOM TPKHULUTY Ha KOjuMa JIpyLITBO akTHBHO y4ecTByje. Ha
TPXKHMLITY OCHrypatwa JIpyLITBO Miacupa yciyre M OCTBapyje MOCIOBHE NMPHUX0Ae, AOK Ce Ha (HHAHCHJCKOM
TPXKHLWTY TJacHpajy C/lOo0OAHAa CpPencTBAa TEXHMYKUX M [apaHTHUX PE3epBH Yy LMY HUXOBE Jajbe
KanuTanu3auuje.

Heauzrnu pusur

JIeBU3HHM PH3UKOM MEPH Ce€ OCET/bMBOCT MMOBHHE M 00aBe3a y OJHOCY Ha BOJATHUIIHOCT Kypca, IpH YeMmy je
NEBU3HH PU3HK JIpyLITBA OrpaHHYEH yJaralkiMa Koja Cy BalyTHO M POYHO MaKCHMalHO yckial)eHH ca BallyTHO
nedunucaHuM obasesama JpyliTa U3 yropopa o ocurypawy. C 063MpOM Aa Cy OBOM PH3MKY HM3JI0'KEHE CBE
TNO3ULIKjE Y OKBHPY aKTHBE M ACHBE HHAEKCHPAHE Y CTPaHO]j BaNlyTH, JIpyLUTBO yNpaBsba OBUM PH3MKOM KaKo OH
Ce OrpaHuyHIM Moryhu ryOHLM ycnes MpOMEHE AEBM3HOr Kypca, OAp»ao NPHXBAT/bMB HHBO al€KBATHOCTH
KanuTana 1 odyBala JUKBUIOHOCT.

Pusux npomene kamamuux emona

YTHUA] MPOMEHE TPXKHULIHHX KAMaTHUX CTONA Ha (DMHAHCH|CKM pe3ynTaT U (uHaHCUjcKO cTare JpyLuiTBa
NPOM3HMJIA3H H3 METOOJOTHjE BPEAHOBAA CPECTABA U3 HHBECTULMOHOT NopTdonuja u o6ase3a dpyLuTBa Koje
Cy OCET/bMBE Ha BONATHUIHOCT KaMaTHHWX CTONAa M YTHLAja T€ MPOMEHE Ha HHXOBY BPEAHOCT. Y mpoLecy
UAEeHTH(DHKOBAA KaMaTHOT pu3nka pyluTBO, Npe CBEra, IpaTH TPAHCAKLMje KOjUMa C€ BPLIM JENOHOBaHkE H
ynarawe CpeicTaBa TEXHWIKWX PE3epBH, Kao M CpeACcTaBa rapaHTHE pe3epBe, KOHCTaHTHO umajyfin y dokycy
XOPH30HTAJIHY M BEPTHKANHY YCkal)eHOCT aKTHBE U NackBe. JpylUTBO MHBECTHPA CPEACTBA OCUTypara y CKiasy
ca Omwrykom HEC o uxBecTuparmy 1 MHBECTHIIHOHOM TOJUTHKOM.

H3Hoc npomeHa KamaTHe CTOMe 3a KBaHTU(MKALMjy OBOT pU3MKa MNpOLEHYje C& Y CKIaldy ca KpeTareM
pedepeHTHe kamatHe ctone HBC koja TpenyTHO M3HOCH |,0% W Halla3u ce Ha HajHHIKEM HHMBOY y PEXHUMY
TapreTHpama uHdaluje.

Pusuk Heucnymwera obaeesa opyze yzoeopie cmpane

Pusux Heucmymemwa o06aBe3e Apyre yroBopHe CTpaHe je pusuk HemoryfiHocTH [pywiTBa a y HEJHHH WIH
HeNIMMHUYHO HAlaTH MOTpaKMBata MO pa3HHM OCHOBaMa, HApOYMTO OA YroBapaya OCHIYPawa MO OCHOBY
oOpadyHarte npemuje, yuyewha caocurypasaua W peocHrypasaua, kao M o4 OaHaka (4eno3urtapa) KOO KOjHX
HpywTBo apxH cpeactsa. OBaj pU3MK HAPOUHTO A0Ja3H A0 M3paxaja kaja cy y OUTamy IJIaCMaHM CPeNcTaBa
TEXHHYKUX PE3EPBH, KOjU OW y Ciydajy HeUCNyhema 00aBe3a NPYrdX YrOBOPHHX CTpaHa MOMIM YrpO3MTH
cnocobHocT [lpywiTBa 1a M3MHUpyje CBoje obaBe3e NpemMa yroBapauMMa OCHIypama, OCHrypaHuUWMa H
KOPHCHHLMMa OCUTrYparba, LWTO O1 yrpo3UNo JIMKBUAHOCT H COJIBEHTHOCT ApyLUTBa.
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Hpywtso nowTyje nponuce HaponHe GaHke CpOuje 0 M3N0MKEHOCTH APYroj YrOBOPHO] CTpaHW 3a yJaratbe
CpeacTaBa TEXHWYKE Pe3epBe, Ma je PU3HUK 10 OBOM OCHOBY MHHHMH3HUPAH,

Pusur ntukeuonocmu

Ynpaemparwe NUKBUAHOWNY, @ CaMUM THM M pPU3HKOM JIMKBHAHOCTH, JIpyLITBO CMPOBOAH YIpaBjbatbe
BPEMEHCKOM HeyckiaaheHolhy nmpuavBa U oafMBa CpeacTaBa y mociioBawy. OmnMBMMA ce YNpaBiba IPEKO
IlaHMpara u3BpluaBamwa npeactojehux obasesa, kao u npaherba HemMaHMpaHUX U HenpeaBuleHHWX pacxona.
Kapna je pey o npunuBy cpeacTasa, Koja ce nocMartpajy Hajsehum AefoM Ipeko HannaTe noTpakiBamwa, JJpyLuTso
IpH MJlaHMpaky W NPOUEHH Y3uMa y 003Mp M BepoBaTHOhy HW3MHpera 00aBe3a Ay)KHHKA Tj. KPEAMTHH PHU3MK.
ITon py3KMKOM THKBUAHOCTH CMATpa c& HEMOTYRAHOCT ApYIITBA Ia YHOBYH CBOja yyarata U Apyry HMOBHHY KakKo
Ou y uenuHH 1 6J1aroBpeMeHO NMOAMHPHUIO CBOje aocrefe u Oyayhe guHaHcHjcke obasese. [pyLITBO NMpOLEHYj€
BUCHHY PU3UKa TMKBUAHOCTH npeko CARMEL noka3zatesba TMKBMAHOCTH 32 U3BELUTAJHH NEPHOL.

JluksuaHocT Jpywirsa aHanusupana npeko CARMEL nokasaTesba JUKBHAHOCTH Ha 3a10BO/baBajyfiem je HUBOY
¥ Ha OCHOBY OBHX MoOKazaTesba JpylITBO je H370KEHO BEOMa MaloM HUBOY PH3MKA JIMKBHUAHOCTH.

Tabena 20. Cmpykmypa TuK@uOHUX cpeocmasa

y 000 auH.
CTpYKTYpa JHKBHIHHX CPEICTaBA 31.12.2020
[[0OTOBUHA U TOTOBUHCKU EKBHBAJIEHTH 107,206
KpaTkopoyHa noTpakHBakba + KPaTKOPOYHH MIacMaHu + roTOBUHA 969.04 1
OOpTHA UMOBHHA - 3AIMXE 1,330,888 |
KpartkopouHe obasese 191,506
[TacBHa BpemMeHCKa pa3rpaHuuetba + Pe3ePBUCAHE [LUTETE 1,582,580

Onepamuenu pusux

OnepaTHBHH pU3MK MOKe npoucTel M3 MporycTa y pamy 3amocieHlX M opraHa ApyLiTsa, Heoarosapajyhiux
YHYTpallbWX MpoLeaypa U MpoLeca, HeaAeKBaTHOT ynpasibatba HHOOPMALHOHHM H APYTHM CHCTEMMMA, KAo U
ycCllel HenpeABUAMBKX CrIO/bHUX forabaja.

[TokasaTe/by KBaJUTETa YNpaBjbauke CTPYKTYpe Ce YrnaBHOM 3acHHBajy Ha npahewy mehycoOHMX oaHOCa
npeMHje, 6poja 3anocneH X, TPOLUKOBA 3apaja ¥ akTuse Jpywrsa. OpraHd ynpase JIpyluTsa U Mla KOjuMa je
NOBEPEHO pyKoBoheme nojedMHUM AenoBUMa JlpyiuTsa HacTojanu cy Aa TokoM 2020. roaMHe Kpo3 CBOj pan
JOCNENHO NMPpUMEY]y YCBOjeHA NpaBuila MOCNOBamba, FOAMLIbU U CPeAOopouHH [TocnoBHH naaH ¥ Baxehy
3aKOHCKY peryjaTuBy, IWITHTERN Npu TOMe MHTEpece akuMoHapa W AoMpuHOcehH jadatby W passojy HpywiTsa,
LUTO Yje[HO YK/byUYje U 3alUTUTY HHTepeca OCHTYpaHHKa, 3aMoCNeHX U YIIpaBe.

OKBHp 3a Npoliec ynpasJbara OnepaTHBHUM PU3HKOM KOMe je JpyLUTBO U3I0XKEHO je AM3ajHHPaH Ha TAKAB HAYHH
na neTexTyje noctojehe unu Oyayhe onepatuBHe pu3nke W CXOQHO ToMe AedHHHILE 0AroBapajyhe akTHBHOCTH
KaKo OW UCTH OWM U30ErHyTH WITH MOTeHLMjaHU TyouuM yMareHH. TuMme ce 00e30elyje na ce pusuuM NpaBUiiHO
ycMepaBajy, Kao 1 fia ce HCTHM CHCTeMCKH YMpaBJsba.

KonTuHyHpaHo ce npaTu W KBapTalHO KBAaHTHU(MUKYje U PU3MK MOrPELIHOT M €KOHOMCKH LUTETHOT yroBapamwa
10CIIOBa, Npeko npaheta Hamnate GakTypHcaHe | AOCTese NpeMuje U MPEKo NMojelrHauyHe HCpaBKe BPEAHOCTH
¥ MHIMPEKTHOT OTMHCA MOTPaXKHBAHA 33 (paKTypHCaHy NpemMHjy.

YurmeHHLa KOja HajBHILIE FOBOPH [a je OnepaTHBHA PU3HK MUHMMH3UPaH jecTe pe3y.iTaT rnociosawa [pyluTsa y
nocMaTpaHoOM MepHoay, Fie je YKYMHa NpeMHuja rnopacyia roToBo ocam nmyTa y oaHocy Ha 2019. roauny.

ITpaenu pusux

ITpaBHM pu3HK je MOryhHOCT HACTaHKA HEFaTHBHUX e(ekaTa Ha (MHAHCH]CKU Pe3yiTaT ¥ KanuTal ApyLITBa 360T
Heycknah)eHOCTH Nocj10Baka U akaTa APYLUTBA ¢ MPOMNUCHUMA, YTOBOPA KOjH C€ HE MOTY Y LEAHHH HITH AeJIUMHUHO
M3BPLUMTH (HMp. HUWTABY YrOBOPH), Kao U Moryhux rybuTaka U3 CMopoBa, pU3vKa O/ Hallaraka Mepa Ol CTpaHe
HBC nnu caHkuMja Apyror HajleXHOT OpraHa M OCTanWX MpaBHUX PH3HMKa KOjU 3aBUCE OA NPHPOJIE, 00MMa H
CJIO’KEHOCTH MOCIOBakba APYLITBA.

JpyWTBO y CBOjOj OpPraHH3aLMj1 HMa Kao He3aBHCTaH opraH GyHKUH]y KOHTpose yckraheHoCTH nocnosamwa. OHa
je 3amyXKeHa 3a yrpaBJbambe PU3MLIMMA YCKIIa)eHOCTH, Y OKBHPY KOjHX Ce HajJa3u M MpaBHH pu3uk. KonTtpona
ycknaheHocTH mocnosamwa Hpylutsa obyxBaTa KOHTPONY focioBawa JIpyluTsa y CKjiafy €a NponucuMa u
M3BELUTABabE O TOME, NMpoLeHy Moryfier yTHuaja MpoMeHe y NpaBHOM OKPY)Ketby Ha nociosame JpyluTsa, Kao
M MAEHTU(MKOBAe M MpOLEHY NpaBHOr pu3HKa. IlpaBH pH3UK ce kBaHTHOHKYje y JpyWTBY Ha OCHOBY
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TpOLIKOBA Koje JIpyluTBO MMa MK OM MO0 UMaTH 300T ry6uTKa y CYACKOM MOCTYMNKY, Kao W 300r norpeda
yckaljuBawa ca npoMeHama 06aBe3yjyiiux mpaBHHX MpONHKCa.

3a ynpasJbame M MUHHMH3allK]y NpaBHOT pu3Hka JIpyluTBO npuMemyje cnenehe mepe:

- JOHOLLUeHe aJlekBAaTHUX MHTEPHUX aKaTa Ha OCHOBY KOjHX C€ YCNOCTaBJbajy NEJOTBOpHE NpOUELype 3a
yOnaxaBatbe NpeKOMEpHE H3JI0KEHOCTH NPABHOM PH3HKY;

- cTajHO npahiewe 1 NPUCTYN 0a3d aXXypHpaHUX MPONKCa;

- aKTUBHOCTH (yHKUMje 3a yckialjeHOCT MOCnoBaka M AKTHBHOCTH JIMLA 3aayXeHor 3a mpahemwe M
NpaBOBPEMEHO MH(OPMHUCatbe O HACTAHKY/MOTYRHOCTH HacTaHka NpaBHOT PU3MKa,;

- aHrKOBame ajBOKaTa Clelujain30Babmx 3a oapefiene o6nacTu (OCnoBe OCUrypamwa) W akTHBHO yuewhe
JpyloTBa y NOCTyNU¥Ma Iie HUje AHPEeKTHO TyxkeHo, Beh je y yao3u ymelnaya, unMe obe3belyyje KoHTposry
HaJl CTIOPOM, a Takofe H MOCPENHO YUeCTBYj€ Y Kpeupaty CyACKe Mpakce;

- aIeKBaTHO pe3epBUCaie 3a MOryhu HacTaHax MPaBHOT pU3HKa.

JpywTBo noce®Hy Naxiy NpHAaje KBAJIMTETY M KOH3MCTEHTHOCTHM MoAaTaka MOTpPeOHHX 3a H3pauyHaBamwe

YKYIHO MOTpeGHE CONBEHTHOCTH, alii H rofataka NoTpeOHUX 3a KBaHTH(MKALM]y CONCTBEHE MPOLIEHE PU3MKA U

coiBeHTHOCTH (ORSA v3BelLTa]) MPEKo CTPEC TECTOBA 32 MPENO3HATY BPCTY PU3HKA.

MapkeTuHIIKe akTHBHOCTH Y 2020. rogunu

JIpylITBO je KpeHyJo ca MapKeTHHIr akTHMBHOCTHMA y Mapty 2020. roauHe kaaa cy ypafeHe H3MEHE OCHOBHHX
€JIeMEHaTa WIEHTHTETA Y BM3YEJHOM CMHUCITY, KpOo3 AeDUHUCAHE MApKETHHLIKHX ejeMeHaTa i OpeHI0Ba, Kako
Ou ce I'odoc ocurypatme a.4.0. [H(epeHIHpalo 01 KOHKYPeHLMjE.

Kpeupan je caBpeMeH, jenHOCTaBaH M pasyMJbHB websife, ca CBMM HEOMXOAHHM €NEMEHTHMa y3 M30eraBame
NPETPHAHOCTH.

Ilpsa 360° kammnamwa ,,E can je kacko!*“ je naHcupaHa Ha TeneBu3MjckuM cTaHuuiama, OOH-y, Ha panujy, y
JUTUTAJIHUIM MEAHjUMa, KpO3 print y TOKAIHUM MEUjHMA.

ToxoM u3BewTajHe roauue, JpyluTBo ce ornalapajio M Ha JpYLUTBEHHM MpeXama, Y IOKaJHHM 4acolHCHMa, Ha
noxanHoM OOH-y, Kao ¥ TaKCH BO3MJIMMA.

Ocurypame oa oaroBopHocTH 360r ynorpede MOTOPHHX BO3HJIA

Hajsehn nojenunauyHu mporpaM ocurypawma Ha noMahem TpkuiuTy ocurypawa u y JpyltBy je o6aBe3Ho
OCHI'ypame MOTODHHX BO3MNA OJl OAFOBOPHOCTHM 32 LUTETe MpHYMibeHe Tpehum nuuMMa, Koju je Tokom 2020.
y4ecTBOBao ca 77,5% ykynHe npemuje. OcTBapeHa OpyTo OpemHuja no OBOj BPCTH ocurypamwa y 2020. je u3HocHna
1,6 munujapay auHapa, 1ok je y 2019. octeapeHo csera 175 xusbana auHapa, ¢ 063upoM za je JIpytso 06aBe3Ho
OCHIypame 0]l ayTOOATOBOPHOCTH YBPCTHIIO Y CBOj MOpThess y HoBemOpy 2019. roanne. Pesepsa 3a npeHOCHE
npemuje Ha 31.12.2020. je m3nocuna 1,1 mMunujapxy Auuapa, a Ha 31.12.2019. 165 xmbaga nuHapa, na je
MepoJaBHa MpeMHja 3a H3BELUTajHN MepHo 3a 0baBe3Ho ocurypawe AO u3Hockna 648 MHUITHOHA AMHApa.

Bpoj 3akbydeHHx nojmca ocurypawa ol ayrooarosopHoctu (10.01) y 2020. rogunu je 123,106 xomana, 10k je
kpajem 2019. 6uno ceera 11 3akibyueHUX MoJjuca.

M3H0C NUKBMIAMPAHKX LUTETA N0 BPCTH ocurypamwa 10y 2020. ronnHu je H3HOCHO 65,4 MUIMOHA AMHApa, JOK CY
pe3epBucaHe WTeTe H3HOCKIE 1,8 MunuoHa auHapa.

Tabena 21. Pacnodena ykynme npemuje k00 06a6e3HOZ OCUZYPArsd 00 aymo002080PHOCHIUL

O0aBe3HO OCHIYpabe 0 ayTOO0AT0BOPHOCTH A )

- 2020 2019
YkynHa npemuja 1,587,009 175
Texnuuka npemuja 1,269,607 140
[IpeBenTHBA 31,740 3
Pexxujcku nogarak 285,662 31
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Tabena 22. Cmpykmypa mpoutkosa cnpogohera ocuzyparea 3a apemy ocuzyparea 10y 2020. 2o0unu

rNesOoC

OCUTYPAHE

y 000 pum.
Ocurypame 0/1 0Ar0BOPHOCTH 300F ynoTpeGe MOTOPHHX BO3HJIA 2020
TpoumikoBH cnpoBohjewa ocHIYpama 187,947
Tpoukosu npudase 102,447
TpOoLIKOBH ylpaBe 85,589
Ocrau TPOIIKOBH CNPOBONEa OCUTrypamba 0
[TpoBu3mja on peocrrypara W peTpoLechja 88

BUJIAHC YCIIEXA O1 OAIrOBOPHOCTH

y nepuony 01.01. —31.12.2020. roaune

- Y XuJhbazama auMHapa -

I'pyna H3Hoc
pauyHa, [MO3UIIHIA AOII Texyha MperxonHa
patyH rOMHA rojyHa
1 2 3 5 6
A. TIOCJIOBHU ITPUXOIU U PACXOIU
L.ONOCJOBHHU (PYHKLUOHAJHN) NIPUXOAU
(1002+1009+1014+1015) Pyl S ok
1.Tlpuxoaun o npemMuja OCHIypama U CaoCUrypama
(1003+1004-1005-1006-1007+1008) 1002 490,692 6,360
600. 160 602 1.1. ObpavyHara rpemuja *HBOTHUX OCHTypatba 1 1003 0 0
» A caocurypama
610,613 C;(.i.y{(r)f;)::;/l-lam npeMuja HEMMBOTHHX OCUTYPatba 1004 1,602,802 7.601
?;2 312, neo 1.3. Ilpemuja npeHeTa y caocurypame — nacusHa 1005 563 0
)5132 512, neo [.4. [Ipemuja npeHeTa y peocurypame 1006 3,982 610
160 60. 160 1.5. [Tosehatmse pe3epBH 3a MPEHOCHE ITPeMHUje U
61 ’ PE3EpBH 3a HEUCTEKIIE PU3UKE OCUTYpama U 1007 1,107,565 655
CaoCurypamwa
1.6. CMameme pe3epBH 3a NPEHOCHE NpeMuje H
gelo 60, neo PE3EPBHU 38 HEUCTEKIIE PU3UKE OCHIypara U 1008 0 24
caocurypatba
2.Tlpuxoau o peMuja peocurypaiwa U perpouecuja 1009 0 0
(1010-1011-1012+1013)
neo 602, . .
614.615 2.1. ObpauyHaTa npeMHuja peocurypamwa 1 peTpolecuja 1010 0
neo 512, neo | 2.2. [lpemuja npeHeTa pETPOLECH]OM peocUrypatba U 011 0
523 peTpolecija
1eo 60. 1o 2.3. Tlosehame pe3epBu 3a MPEHOCHE MpeMHUje U
61 ’ PE3EPBU 32 HEUCTEKIIE PUBHKE PEOCHTYPaba U 1012 0
peTpolecuja
2.4. CMmamere pe3epBy 3a MPEHOCHE MpeMuje U
)6170 60, neo PE3EPBH 38 HEUCTEKIIE PUBHUKE PEOCUTYPAA U 1013 0
peTpouecuja
606, neo 3.Ipu u MocI0Ba Hen H
609. 650, Ilpuxoau on nocJiosa 0CpeJHO NOBE3aAHHX ¢ 1014 14,616 10
160 659 NOCJOBHMA OCHTYPatba
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OCUTYPAKE

neo 609,
639, 64,
653, 65 Sfleo 4. OcTany NOCJI0BHY NPUXOAH 1015 490 54
zeo 659
ILIIOCJIOBHMA (®YHKIIMOHAJIHA) PACXOIHU 1016 296.547 3.491
(1017+1026+1034-1035-1044+1045-1046-+1047+1048) o i
1.Pacxoau 3a 1yropo4yHa pe3epBuCama H
(dyHKUHOHaIHe onpHHOCE 1017 142,120 90
(1018+1019+1020+1021+1022+1023+1024+1025)
500 1.1. MaremaTu4Ka pe3epBa )XMBOTHHX OCHUTYyparba - 1018 0
noehame
506 1.2. MaremMaTH4Ka pe3epBa HEXXMBOTHHX OCUTYpaiba - 1019 0
nosehame
502 1.3. JTompHHOC 3a IPEBEHTHUBY 1020 31,937 78
503 1.4. TonpyHOCH NPOIKCAHU IOCEOHUM 3aKOHUMA 1021 0
504 1.5. onpuHoc "apanTHOM (hoHAY 1022 17,770 2
505 1.6. PesepBucama 3a u3paBHaBE pU3HKa 1023 0 0
1.7. Pe3epBucara 3a ocurypama Koj KOjux cy
507 OCHIypaHHIY PUXBATWIM 3 YYECTBY]Y H 1024 0 0
HHBECTHIIMOHOM DH3HUKY, pe3epBHcaba 3a O0Hyce U
nomycre 1 nosehama Apyrux TeXHHIKHUX PE3EPBU
509 1.8. Ocranu pacxoau 3a fyropo4yHa pe3epBHcamba H 1025 92,413 10
(yHKILMOHAIHE JOTPUHOCE
2.Pacxoad HaKHaJa WITETa H YrOBOPEHHX H3HOCA
(1027++1028+1029+1030+1031-1032-1033) 1026 73,879 1,512
510 2.1. JInkBumupaHe WTETE U yTOBOPEHH U3HOCH 1027 0
JKUBOTHUX OCUTYpama
520 2.2. JlukBuaypaHe WTETEe HEXUBOTHUX OCHTYpamba 1028 67,095 1,349
aeo 513, neo | 2.3. JIukBuaupase mTeTe — yAENU y IITETaMa 1029 0 0
524 caocurypamba
aeo 513, neo | 2.4. JIukBumMpaHe MITETE — YAENIH y IITETaMa 1030 0
524 peocurypama 1 perpoLecuja
neo 53, neo 2.5. Pacxonu usBubaja, mpoLeHe, TUKBUAALIHjE U 1031 6.784 163
54, neo 55 HCILIaTe HaKHa/a IITeTa ¥ YTOBOPEHHMX M3HOCA ?
aeo 603, 2.6. IIpuxoau ox yuewha caocurypamwa y HakHaau 1032 0
620, 621 mireTa
ze0 603, 2.7.11 h a U pe j
622, 623, 1. Tlpuxoau ox yyemlha peocurypama ¥ peTpoLiecuja 1033 0 0
624, 625 y HaKHaJH IITETa
3. PesepBucane mrete — nosehiame (1036-1037+1038-
1039+1040-1041+1042-1043) > 0 1034 113,006 1,275
3. PezepBHcane witete — cMameme (1036-1037+1038- 1035 0 0
1039+1040-1041+1042-1043) < 0
515 3.1. Pe3epBucane 1uteTe )KMBOTHHX OCUIypama — 1036 0
nosehame
neo 604 3.2. PesepBucaHe ITETE )XUBOTHUX OCUTYpama — 1037 0
CMambemhe
526 3.3. PesepBucaHe mTETE HEXUBOTHIUX OCHTYpamha — 1038 129,811 1,603
nosehame
630 3.4. PesepBucaHe IITETe HEXKUBOTHUX OCUTYpama — 1039 16,805 328
CMambemhe
516, 527 3.5. Pe3epBucaHe IITETE CAOCUTYparba, PEOCUrypama U 1040 0

perpouecHja — noseharme
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3.6. PesepBucaHe mTeTe CAOCUTyparba, peoCUrypama 1

neo 604, 632 . 1041 0
peTpoLECcHja — CMabEmhe
3.7. Tlosehame pe3epBUCaHUX LITETA — yesa
nmeo 513 CaocUrypaBsaya, peoCHrypaBaya U peTpoLecHoHapa y 1042 0
nrerama
635 3.8. Cmameme pe3epBUCaHUX 1ITETa — yea 1043 0
peocurypasaya, OZHOCHO PETPOLIECHOHapa Y mTeTaMa
607, 652, 4.ITpuxoam no OCHOBY perpeca 04aj
654 1 neo ~HAPUXON Y perpeca nrpoaaje 1044 0
673 ocurypaHux omrelieHux creapu
517,529 5. TloBehambe 0CTaIMX TEXHMUYKHX Pe3€PBH — HETO 1045 0 668
neo 604,
631, 633, 6. Cmameme 0CcTaJMX TEXHHYKHMX pe3epBH — HETO 1046 32,494
638
518,528 7. Pacxoam 3a GoHyce M nonycTe 1047 36
?;0 31, neo 8. OcTanmn noc/jI0BHU pacxoam 1048
. III TOBUTAK - BPYTO IIOCJIOBHHU PE3YJITAT ;
(1001-1016) 1049 209,251 2,933
IV.I'YBUTAK - BPYTO IIOCJIOBHHU PE3YJITAT 1050 0
(1016 - 1001) ; : , ,
B.IIPUXOJAU U PACXO/M I10 OCHOB
HMHBECTHUIIMOHE AKTUBHOCTH
I IIPUXOIU O MHBECTHUPAILA CPEJICTABA -
OCUI'YPABHA 1051 12,801 .343
(1052+1053+1057+1058+1059+1060+1061). i ‘
660, 661, 1.IIpnxoaM ox 3aBHCHHUX M NPHAPY:KEHUX MPaBHUX
. 1052 0
665, neo 672 | nnua u ox 3ajeIHMYKHMX NOAYXBAaTa
2. Ilpuxoam on ynaramwa y HemokpeTrHocTu (1054 +
1055 + 1056) 1053 2,136
neo 608, neo | 2.1. ITpuxoau o 3aKylHHHA HHBECTHLIMOHUX 1054 2,136
653 HEKpPETHHHA
1e0 681 2.2. Tlpuxoau ox yckinaljusama BpeIHOCTH 1055 0
HWHBECTULIHOHUX HEKPETHHHA
1€0 670 2.3. IIpuxonu on Mpojaje HEIOKPETHOCTH 1056 0
(Ie3MHBECTHDAHA)
zeo 662 3. Ilpnxoau ox kKamaTa 1057 10,569 266
Zieo 683, zeo 4. l'lpnxm.m on ycmabnna}ba. BPEAHOCTH
686. 160 687 ¢puHaHCHjCKMX cpeAcTaBa Koja ce ucka3yjy no gep 1058 0
’ BpeaHocTH Kpo3 BY
neo 672 5. Jo6uuu oa mpojaje xapTHja ol BpeAHOCTH 1059 0
11€0 663 6. ITo3uTHBHE KypCHe Pa3jiMKe U3 AKTHBHOCTH 1060 96
HHBECTHPaKa
neo 671, neo
679, neo 7. OcTanu NpUXOAH MO OCHOBY MHBECTULIMOHE
1061 0
682, neo AKTMBHOCTH
686, neo 689 | ,
II. PACXO/I/ 110 OCHOBY HHBECTHUPAIHA
CPEJACTABA OCUI'YPAIHA (1063 + 1064 + 1067 + 1062 77
1068 + 1069 + 1070)
560, 561, 1.Pacxoam U3 0JHOCA ca 3aBHCHUM H NPUAPYKEHUM
. 1063 0
565, neo 572 | npaBHUM JIMIIMMA M U3 3ajeIHHYKHX MOAyXBaTa
2. Pacxoam 1o 0CHOBY YJ1arama y HenmoKpeTHOCTH 1064 0

(1065 + 1066)
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2.1. Pacxoau no ocHOBY 06e3Bpeljerba MHBECTHIIHOHUX

neo 581 1065 0 0
HEKPETHHHA
11€0 570 2.2, 'ybuuu npu npojaju HemoKpeTHOCTH 1066 0
(ne3uHBeCTHpaY)
3. Pacxoau no ocHoBy yckinaljuBama BpeIHOCTH QHH
neo 583, neo . .
586, 11€0 587 :;;;ﬁncmsa Koja ce Mcka3syjy no ¢gep BpeAHOCTH Kpo3 1067 0 0
neo 572 4. 'yGuum npu npojaju xapTHja o BpeIHOCTH 1068 0 0
11€0 563 5. HeraTuBHe KypCHe pa3jiiKe U3 aKTHBHOCTH 1069 77 26
HHBECTHPaHha
neo 571, neo
579, neo 6. OcTajin pacxoau o OCHOBY HHBECTHIHOHE
1070 0
582, neo AKTHBHOCTH
586, neo 589
I TOBUTAK U3 THBECTUIIMOHE
AKTHBHOCTH (1051-1062) 1071 12,724 317
- IVI'YBATAK A3 THBECTHILIAOHE 1072 0 0
AKTHBHOCTH (1062-1051)
B TPOIIIKOBHU CITPOBOBEHA OCUT'YPAILA :
(1074+1079+1084-1085) 1073 191’272, 5,306
1. TpowmkoBH npu6ase (1075 + 1076 - 1077 + 1078) 1074 104,987 1,929
€0 542 1.1. TipoBusuje 1075 17,722 392
neo 53,neo0
54, neo 55 1.2. Ocranu TpomkoBH npubaBe 1076 321,714 1,537
274 1.3. IIpoMeHa pa3rpaHiYeHHX TPOIIKOBA IpUbaBe — 1077 235295
nosehamwe
274 1.4. IIpoMeHa pasrpaHUYEHHX TPOLIKOBa NpubaBe — 1078 846
CMamehe
2. TpomxoBu ynpase (1080 + 1081 + 1082 + 1083) 1079 86,394 3,367
530 2.1. AMopTHi3auyja 1080 2,399 167
1€o 54 2.2. Tpogmosn MarepHujajia, eHepruje, yciyra u 1081 5,483 198
HeMaTepHjaJIHU TPOIUKOBH
1€0 55 2.3. TpomkoBH 3apaja, HaKHaJa 3apaja 1 OCTAIU 1082 18,479 2,240
JIMYHU TPOIIKOBH
neo 53, neo
54, 160 55 2.4. Ocranu TpOWKOBH yIpaBe 1083 60,033 762
neo 53, neo
54, 1eo 55 3. OcTaau TPOLIKOBH cnpoBolje-a ocHrypama 1084 0 10
’ 605, 651 _| 4. IIpoBu3uja ox peocuryparma H peTpouecHja 1085 _ 109 0
: L. HOCJOBHM JOBUTAK - HETO IIOCJIOBHH 1086 : 3 0.7 03‘ 0
: ‘PE3YJITAT (1049+1071-1050-1072-1073) > 0 P e
‘I EIIOCJIOBPII/I T'YBUATAK - HETO [IOCJIOBHA 1087 0 2"0 56
PE3YJITAT (1049+1071-1050-1072-1073) < 0 ?
11T ®UHAHCUICKU IMTPUXOI1, OCHM
neo 66 OHUHAHCHICKHX ITPUXOJIA I10 OCHOBY 1088 2,076 43
HMHBECTHULIMOHE AKTUBHOCTH
IV ®THAHCHUICKHU PACXO11, OCHM
neo 56 O®HHAHCHICKHX PACXOJA I1O OCHOBY 1089 1,436 9
HMHBECTHULIMOHE AKTHBHOCTH
V IIPHMXO/H O/ YCKIIADUBABA BPEAHOCTH
neo 68 ITOTPAXXMBAKA U IPYTE UMOBHHE KOJA 1090 8,059 612
CJIVXKH 3A OFABJLAKBLE NEJIATHOCTH
VIPACXOJHU ITO OCHOBY OBE3BPEBEIbA
neo 58 ITOTPAXXHUBAA U IPYTE UMOBHHE KOJA 1091 14,152 548
CJIYVXXH 3A OFABJLABE IEJIATHOCTHU
neo 67 VII OCTAJIM ITPUXO U 1092 1,975 257
neo 57 VIII OCTAJIU PACXOIHN 1093 47,941 39
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IX JOBUTAK U3 PEJOBHOI MMOCJIOBAKHA
ITPE OITOPE3HUBAIbA (1086+1088+1090+1092— 1094 0
1087-1089-1091-1093) > 0
XTYBUTAK U3 PEJOBHOI TOCITOBAIA TIPE
OITOPE3UBAHA (1086+1088+1090+1092-1087— 1095 20,716 1,740
1089-1091-1093) <0
XITHETO HOBHUTAK IMOCJIOBAKA KOJE CE
69 — 59 OBYCTABJbA, [IO3UTUBHU EOEKTH [TPOMEHE 1096 0
PAYYHOBOJCTBEHUX ITIOJIUTUKA U
HCIIPABKHM I'PEIHAKA W3 PAHUJMX MMEPUOIA
XIITHETO T'YBHMTAK IMTOCJIOBABA KOJE CE
OBYCTABJbA, HETATHUBHU EQEKTHU [TPOMEHE
39-69 PAYYHOBOJACTBEHHUX ITOJIMTHUKA U 1097 1,678 80
MCIIPABKH 'PEIIAKA U3 PAHWIMX TTEPUOJA
I. JOBUTAK ITPE OIIOPE3UBAIHA (1094+1096- 1098 0
1095-1097)
A. TYBUTAK IIPE OIIOPE3UBAI A (1095+1097-
1094-1096) 1099 22,394 1,820
B. [IOPE3 HA TOBUTAK
721 | Ilopes Ha noburak 1100 0
2. JlobuTak 1o OCHOBY KpeHpatba ON0Ke HUX MOPECKHX
342 1101 1,420
CpeicTaBa U CMakbEetba OMIOKEHHX MOpecKUX 00aBesa
3. I'ybuTtak no 0CHOBY CMarbeHha OANOKEHHX TOPECKHX
352 CpenCTaBa U3 MPeTXOAHMX rOJIHHA M Kpeupara 1102 0
OIUIOMEHHX NOPECKUX 00aBe3a
E. HETO JOBUTAK (1098-1099-1100+1101-1102) 1103 0
1. HeTo no0uTaK KOjH Npunana MawbHHCKHAM yllarayuMa 1104 0
2. Heto mo6uTak Koju nMpunaaa BehHHCKOM BIIACHUKY 1105 0
K. HETOI'YBUTAK (1099-1098+1100-1101+1102) 1106 20,974 1,824
1. Heto ry0HTaK KOjH Ce NPUIHCYje MatbHHCKHM 1107
ylarayuma
2. Hero ryboutak xoju ce npunucyje BehHHCKOM 1108
BJIACHUKY
3. 3APAJIA TTO AKLIMJH 1109
1. OcHoBHa 3apaja no akUuju (v AuHapuMa 6e3 napa) 1110
2. YMameHa (pa3BonmeHa) 3apafa no akunju (y 1111
IOUHapuma 6e3 napa)

Hudopmanuje o yaaramuma y [H/BY 3alITHTE dKHUBOTHE CPEeAHHE

Y cknagy ca YnaHom 87. 3akoHa O 3alUTUTH >KMBOTHE CpeluHe, a Ha OCHOBY Peuwlewa ['pancke ynpase rpana
beorpana, JpywTeo miaha MeceuHy ONHOCHO TFOAMLIY HaKHAmy 3@ 3alUTHTY M yHamnpehuBame »UBOTHE
CpeaHHe.

[Mopen Tora, HpywTBo pa3BojeM OMrHTaiu3aliije MocjioBarka WHPH CBECT KO 3aMOCHeHUX O CMamewy Opoja
JIOKYMEHaTa y nanupHoj GopMu.

3nauajuu gorahaju mo 3aBpiIETKY MOCJIOBHE rOAHHE

3HauajHHjux norahaja no 3aBpireTKy NOCAOBHE FOAHHE KOjH MOTY YTHLATH Ha (PUHAHCHJCKHK MOJIOXA] H PE3YIITAT
Jpyurea Huje 6uno.

[lianupanun O0yayhn passoj [Apymrsa

[Inan JpyLuTBa je fa ce U3BPLUM jayarbe KarnHTalHe afeKkBaTHOCTH Kpo3 00e30eljere npo(uTabHIIHOT NOCI0BabA.
Takobe, niaH je na ce Kao 1 40 cafa CUrypHO U MpOGUTAOHAHO Y@Ky CpeacTsa, OAHOCHO [a OHa Oyay Yy cKnamy
Ca BUCHHOM MPHHOCA Y3 UCTOBPEMEHY paLlHOHANH3ALIH]y TPOLIKOBA H UCITY EeHE CBUX PErYIATOPHHX 3aXTEBA.
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O0631poM 11a je Ha TPXHULITY OcHrypama Penybnuke Cpbuje y TOKy MMIUIEMEHTaUHUja peryaaruse Solvency 1,
koja je y cknany ca Crparerujom HEC, Jlpywutso fie 4 y 6yayhiem nepuosy paiuTi Ha CTalHOM ycxnaljupaiby
CBOI TIOC/IOBaka Ca HABENEHOM peryJjaTHBOM KpO3 €dyKalMjy 3arocieHHX, MHOBHMpamweM M yckiajBameM
MHPOPMALHOHOT CHCTEMa Ca 3aXTeBHMa W3BELITABAA, KA0 M CBOjHX aKaTa.

HpyLITBO [U1aHKpa Aa Ce Y HapeHOM NepHoay ypaau peBuaHpatbe U nobosbluake nocTojehnx ycnosa u tapuda
3a oapeleHe MpOW3BOAE ca LIMJbeM MpuiarofjaBama MoTpeGama TPXKHUIITA W MOCTH3ame aJeKBaTHOr HHBOA
KOHKYPEHTHOCTH, Y3 OCTBapeH€ OAPKMBOI pe3yntarta. [InaH je ga ce panu kako Ha yHanpehewy noctojefinx
MPOU3BOJA, TAKO U Ha yBOlewY M pa3zBojy HOBHX Npou3Boaa JpyLuTea.

Kpajem 2020. ronune JpyLuTso je 0bopMmIO THM 3a TPOAA]Y U IPEY3UMatbe PH3KKa KOPIOPATUBHOT OCHTypatba
HMOBMHE, jABHHX HAa0aBKH, CAOCUIYpatba H PEOCHTYPatba, Iie Ce OUeKY]y 3HaUajHH NPEeMHjCKH e(eKTH. ¥ miaHy
Jje u dopmupame THMa 32 YCMOCTaB/balbe HOBOI KaHala Mpojaje Ocurypama fpeko GaHaka, ka0 M THMA 3a
capalwy ca nU3HHr Kyhama, OpokepiMa M MOCPEeAHULIMMA/3aCTYMHUIIMMA, a CBE Y LIHJbY OpKer pearoBara Ha
3axTeBe K1MjeHara 3a NoHyaama M rnojiMcama.

[Tnan [dpymrTBa je KOHTHHYMPaHH pa3Boj W AWTHTANH3aLMja Kako CeKTopa Npoaaje OcHrypama, Tako H CeKTopa
nitera y onpefjeHom obuMy, kao K mobosbluame nocrojehier nHbpopMaluoHOT cHCTEMA.

Takofe, ApyluTBo fie MPBEHCTBEHO TEXUTH TAKBOM YIIPaBJbakby pHU3HIMMa KOjiM GU ce obe3bennna 3aLiTHTa
AYrOpO4He CTaOMITHOCTH M CUTYPHOCTH [10CJI0Baba Y3 0JpKaBake 3a10B0JbaBajyfier HMBoa NpodhHTab MITHOCTH,
KOHTHHYHPaHO Boaehyu pauyHa O 3alUTHTH MHTEpEca OCMIypaHMKa M CBUX 3aMHTEPECOBaHHX Juua. Kako Ou
OCTBapHJIO 60JbE U CUTYPHHUjE YIpaBbathe pU3HLIMa, JpyTBo fie NpBEHCTBEHO paJMTH Ha N0jayaHOM CHCTEMY
MHTEPHWX KOHTPOJIA M MPEBEHTHBHOM JIEJIOBatby Ha PU3HMKE, OJIHOCHO CMpeyaBatby HHUXOBOI HACTAHKA.

AKTHBHOCTH Ha HCTPAaKMBakbY H Pa3Bojy

VY 2021. roaMHu, Kao M y NPETXOAHMM roauHama, Lusb JpyiuTea fie 6UTH MOCiOBawe ca YCBOjEHHM akTUMa
CHCTEMA MEHalMeHTa KpanuTeToM [pyliTBa KOjH j€ Y CKIajy ca CTPyKTypoM M 3axTeBMma MeljyHapognor
crangapna /SO 9007:2015 w ynpasbame MHPOPMALIMOHUM CHCTEMOM Ha HAuMH Koju oMoryhasa CUIYpHO H
cTabMITHO MOCNIOBaMbE.

W y HapennoM nepuonmy, Ynpasa JpyinrBa he MOHOCUTH OMJIYKE C€a UHJbEM OYyBata JIMKBUAHOCTH H
CTabMJIHOCTH NocioBatsa, Behe npodurabunHocTH U pacTa TpxHUILHOL yyewiha. Y ycnoBHMa HEH3BECHOCTH, KaKo
Ha MeljyHapoaHOM, Tako W Ha noMahieM TpxULITY, olTykKe fie ce 6a3upaTi Ha 1OCTYHUM NOJAAaLMMa H IpoLeHama
3a TPXKHILITE OCHTypama W HHBecTHpama y Oyayhem nepuony. [JpywTsBo he penoBHO aHanu3upatu
MaKpOEKOHOMCKE M0Ka3aTebe, Kao W KpeTarba Ha TPXKHULITY OCHIypalba U Y CKJIaay ca THM MPaBHTH NPOjeKLMje
LUMJbEBA 3@ HAPEIHY IOJIMHY.

Pezume

HApyluTBo je Ha Kpajy n3BewTajHe 2020. ronrMHe UCkazalo HeTo N0OUTaK Y U3HOCY OA 4,2 MUIMOHA AWHApa, HAKOH
OCTBapEHOT HETO ryburka kpajeM 2019. roguHe.

Ha nosuTHBaH pesynrar yTHUAIH CY:
- npeMuja ocurypatba je duna rotoszo ocam myta Beha (3a 1,7 munujapau avHapa) y nopelewy ca 2019. u
u3Houcna je 2,05 MunMjapnu nHHapa; o4 Tora je npemuja BpcTe ocurypama |0 — ayToOAroBOpHOCT
M3HOCUNa 1,6 MUNMjapaou A1Hapa;

- 3HauajHuje Beha MeponasHa npeMuja y 2020. nonpuHena je fa paluo Lwreta 0yae 10CTa MabH y ONHOCY
Ha 2019. romuy ¥ Ha 31.12.2020. je u3nocHo 42,04%. OBaj nokazaresb je OHO MambH KOO CBHX BPCTa
ocurypata. CaMUM THM H KOMOHHOBaHM pauuo je 61o Mais y nopehemwy ca 2019. roauHom.

Texuuuke pesepse Jpywrtsa Ha aad 31.12.2020. roauHe uznoce 1,58 MuiMjapau AMHApa U O NOYE€TKa FOAMHE
TEXHHUKe pe3epie J[pylITBa nopacie Cy 3a BULLE OA MET MyTa.

ToxoM uenor nepyona JpyluTBo je uCryiaBano gocnene o6aBese nouiTyjyfin BpeMEHCKE OKBMPE H CAMHM THM
OWIIO0 COJIBEHTHO M JIMKBU/HO.

V uzsewtajHoM neproxy JpyLiTBo je 06e36e111I0 aNeKBaTHOCT KanuTana:

v' rapaHTHH KanuTan Befiu je 0l 3aKOHCKH MPOMUCaHOT;
v\ pAcnoioKHBa MapriHa CONIBEHTHOCTH j€ M JaJbe NOCTA BHLIA O 3aKOHCKH 3aXTeBaHe, H
v’y noTnyHocTH je 06e3beljeHa MoKpHBEHOCT OOpauyHaTHX TEXHHUKHMX Pe3epBH.
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PAIOT

BHMJIAHC CTAIHA
Ha xan 31.12.2020. roxune

-y XuJbaaama auHapa -

I'pyna H3Hoc
padyHa, [Tozuumja AOII Tekyha TIperxonna
pavyH rofiHa roguHa
1 2 , 3 5 6
AKTHUBA

00 A. HEYIUTAREHU YITUCAHU KATINUTAJI 0001 0 0
B. CTAJTHA UMOBHHA '
(0003+0004+0005+0006+0009+0010+0021+0022) 0002 1,129,096 522,657

01, ocum

012,013 u I HEMATEPUJAJIHA YJIATAIbA (MMOBHUHA) 0003 1,996 1,168

nena 019

012, neo 019 | ITYABUJI 0004 0 0

013, neo 019 | III CO®TBEP U OCTAJIA ITPABA 0005 13,444 6,318
IV HEKPETHHUHE, IOCTPOJEILA U OIIPEMA

02 (0007-+0008) 0006 320,539 315,920

020, 022,

023, 025, 1. HexpeTHuHe, TIOCTpOjeha 1 € j 3a

026, neo P > TIOCTPOJCIba H OTIPEMa KOJH CITyxke 0007 251,147 235,216
obaBJbame NeNaTHOCTH

027, neo

028, neo 029

024, neo

027, neo 2. 'HBeCTULMIOHE HEKPETHHHE 0008 69,392 80,704

028, neo 029

021, neo

027, neo V BUOJIOLLIKA CPEACTBA 0009 0 0

028, neo 029

03, ocum VI AYTOPOYHU ®UHAHCUICKHA

037 TJIACMAHH (0011+0015) 0010 793,117 199,251
1. Vuewha y kanutary (0012+0013+0014) 0011 0 0

ggg’ ocHM a) 3aBUCHUX MPaBHUX JIULIA 0012 0 0

031, 11e0 039 6) MpUAPYKEHUX MpaB. JINLA U 3aje NHMUKUM 0013 0 0
MOAYXBaTHMa

g;g 038, neo B) OCTIMX MPaBHUX JIMLIA 0014 0 0
2. Ocranu nyropoyHH (pUHAHCHjCKH IIaCMaHu
(0016+0019+0020) o 0015 793,117 199,251

2.1. MHBecTUUMjE Koje ce apike 1o nocneha

036, neo 039 (0017+0018) 0016 780,835 187,462

gg'g 036, neo a) dyxHiuke XoB ca GHKCHUM NPHHOCOM 0017 0 0

neo 036, neo 6) Ocrasie X0B U HHBECTHLHjE KOje ce ApKe A0 0018 780,835 187,462

039 nocrieha

033, neo 039 | 2.2. lemo3utH ko1 OaHaka 0019 0 0

neo 038, neo | 2.3. Ocranu HENOMEHYTH AYTrOPOYHH QHHAHCH]CKH 0020 12,282 11,789

039 IUIaCMaHU

04, ocum

040 VII OCTAJIA AYTOPOYHA CPEJICTBA 0021 0 0

040 VIII OAJIOKEHA ITOPECKA CPEACTBA 0022 0 0

26




H3zeewmaj o nocnosary 3a 2020. 2o0uny

rnecocC

OCUTYPAE

B. OFPTHA MIMOBHHA

N PETPOIIECHOHAPA (0050+0051+0052)

| (0024+0025+0026+ 0045+0046+0049) 0o el Ay
10, 13, 15 I 3AJINXE 0024 33,193 2,634
II CTAJIHA CPEACTBA HAMEILEHA
14 IMPOJAJH ! CPEJACTBA INIOCJIOBAIbA KOJE 0025 0 0
CE OFYCTABJbA
III ITIOTPAXKUBAA, INIACMAHM 1
I'OTOBUHA 0026 969,041 308,561
(0027+0032+0033+0044)
1. ITotpaxxuBama (0028+0029+0030+0031) 0027 173,736 97,113
1.1. IToTpakuBama 3a NpeMHjy OCHI'ypamwa,
50020, 260 | caocurypara n 0028 169,462 84,672
peoCHTyparma
neo 20, neo 1.2. IToTpaxxuBama 0] peocUrypaBsaya 1 0029 802 448
21 peTpoLEecHoHapa
aeo 21 1.3. TToTpaxkuBama 3a perpece 0030 1,461 3,169
§§’3°°"M 1.4. Octasa noTpaxuBama 0031 2,011 8,824
223 2. [ToTpaxuBama 3a Buile IuaheH nope3 Ha JoOUTaK 0032 2,319 2,326
3. ®unancujcku wacManu (0034+0038+0042+0043) 0033 685,780 182,164
3.1. ®uHaHCHjCcKa CPeACTBa PacIoIOKUBA 32 MPOAajy
233, meo 239 (0035+0036-0037) 0034 10,373 11,660
ggg 233, neo a) yxumake XoB pacronoxuse 3a Mpozaajy 0035 0 0
ggg 233, neo 6) BnacHuuke XoB pacnonoxuse 3a IpoAajy 0036 0 0
neo 233, neo B) Oc1'*ane XoB u puHaHC. CpeACTBa PaCIOIOKUBa 0037 10,373 11,660
239 3a npojajy
3.2. duHaHCHjCKa CpeAcTBa Koja ce HcKasyjy mo dep
236, neo 239 | BpemHOCTH 0038 0 0
kpo3 6mnanc yenexa (0039+0040+0041)
neo 236, neo a) MyxHxmake XoB koje ce uckasyjy no ¢ep 0039 0 0
239 BpEIHOCTH Kpo3 BY
neo 236, neo 6) Brnacauuke XoB koje ce uckasyjy 1o ¢ep
0040 0 0
239 BpeIHOCTH Kpo3 BY
B) Ocrainie XoB u ¢uHaHC. cpencTsa Koje ce
10 236, €0 | rcasyiy o dep 0041 0 0
239
BPEOHOCTH Kpo3 bY
232, neo 239 | 3.3. KpaTrkopouyHu Jeno3uTH Kox 6aHaka 0042 299,000 125,415
123’223398’ 3.4. Ocranu KpaTKOpOYHH (PUHAHCHjCKH ILIACMaHH 0043 376,407 45,089
24 4. 'OTOBHHCKH €KBUBAJICHTH ¥ TOTOBHHA 0044 107,206 26,958
26 IV IIOPE3 HA TOJATY BPEJHOCT 0045 0 0
V AKTUBHA BPEMEHCKA PAI'PAHUYEILA
(0047+0048) 0046 318,253 27,736
274 1. PasrpanndeHu TpOIIKOBY npubaBe OCUTYpama 0047 317,970 27,487
270,271,
272,273, 2. lpyra akTUBHA BpPEMEHCKa pa3rpaHu4Yema 0048 283 249
279
VI TEXHUYKE PE3EPBE KOJE ITATAJY HA
TEPET CAOCHUI'YPABAYA, PEOCUTI'YPABAYA 0049 43,594 7,906
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1. Pe3epBe 3a mpeHOCHE NpeMHUje Koje najajy Ha TepeT

275 0050 41,244 7,480
caocurypaBsaya, peoOCUrypaBaya ¥ peTpoLieCHOHapa
276 2. Pe3epBucane mTeTE KOje Majajy Ha TepeT 0051 2,350 426
caocurypasaya, peOCHIrypaBaya U peTpoLecHoHapa
277 3. Ocrane TexHHYKE pe3epBe KOje Majiajy Ha TEPET 0052 0 0
CaoCHUTypaBaya, peoCHrypaBaya U peTpoLecHoHapa
I'. YKYIIHA AKTHUBA (0001+0002+0023) 0071 2,493,177 869,494
88 A. BAHBUJIAHCHA AKTHUBA 0072 0 0
ITIACHUBA
A. KATIMTAJL :
(0402+0407+0408+0411+ 0412- 0413+0414- 0401 572,784 566,630
0417- 0420-+0421)
I OCHOBHH U OCTAJIA KAIIUTAJ
(0403+0404-+0405+0406) 0402 S15,919 S15,919
300 1. Axnujcku Kanutan 0403 515,919 515,919
303, 304 2. JIpxaBHU U APYLITBEHH KanUTal 0404 0 0
301, 302 3. Yno3u npymTBa 3a y3ajaMHO OCUTypambe 0405 0 0
309 4. OcTtanu kanuTan 0406 0 0
31 II HEYIIVIAREHHY YIIUCAHHU KAIIUTAJI 0407 0 0
II1 PE3EPBE (0409+0410) 0408 0 0
305 1. EMucuoHa npemuja 0409 0 0
306, 307 2. 3aKOHCKe, CTaTyTapHe U IpyTe pe3epse 0410 0 0
IV PEBAJIOPU3AILIMOHE PE3EPBE 1O
OCHOBY PEBAJIOPU3ALIMJE HEMAT.
320 MMOBMHE, HEKPETHHHA, 0411 132,636 129,358
INOCTPOJEIHA U OITPEME
32, ocum 320 | V HEPEAJIU30OBAHHU JOBHUILIA 0412 0 0
33 VI HEPEAJIN30BAHU I'YBULIA 0413 11,791 10,503
VII HEPACTIOPEBEHHU TOBUTAK
34, ocum 342 (0415+0416) 0414 4,164 0
340 1. Hepacnopehenn noburak paHujux roguHa 0415 0 0
341 2. Hepacnopehenu noburak texyhe roaune 0416 4,164 0
VIIITYBUTAK 10 BUCHHE KAITUTAJIA
35, ocum 352 (0418+0419) 0417 68,144 68,144
350 1. I'yburak U3 paHHjUX rogvHa 0418 68,144 57,564
351 2. I'yburaxk Texyhe ronuse 0419 0 10,580
037,237 IX OTKYIIVbEHE COIICTBEHE AKLIUJE 0420 0 0
X YUEIIU'RA BE3 IIPABA KOHTPOJIE 0421 0 0
- B. PEBEPBUCAILA 1 OBABE3E
(0423+0430+0434+0435+0444+0453+0457) 0422 1,920,393 302,864
I AYTOPOYHA PE3EPBUCABA
(0424+0425+0426+ 0427+0428+0429) 0423 796 245
400, 403 1. MaremaTuuka pe3epsa 0424 0 0
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2. Pe3epBe 3a ocurypama Ko KOjHX CY

401 OCHUT'YpaHUIM MPUXBATUIIU 1a YYECTBYjY Y 0425 0 0
HWHBECTHIIMOHOM PH3HKY
402 3. Pesepse 3a u3paBHame pU3Mka 0426 0 0
405 4. Pe3epse 3a 60HyCe U OMyCTe 0427 793 106
407 5. Jlpyre TeXHUUKE pe3epBe OCHTYpamba 0428 0 0
406, 409 6. Jlpyra myropouHa pe3epBUCamba 0429 3 139
II YTOPOYHE OBABE3E
(0431+0432+0433) 0430 127,822 6,880
411 a) MpeMa MaTHYHHUM M 3aBUCHHM NPaBHUM 0431 0 0
JIMIMMa
412 6) npema OCTaJTUM IOBE3aHKUM IIPaBHHM 0432 0 0
JUIMa
410, 413,
414, 415, B) OCTajie IyropodHe o0aBe3e 0433 127,822 6,880
417,419
416 IIT OAJIOXKEHE ITOPECKE OBABE3E 0434 17,689 18,335
IV KPATKOPOYHE OFABE3E
(0436+0440-+0441+ 0442+0443) 0435 191,506 18,134
1. Kpatkopoune punaHcHjcke obaBese
(0437+0438+0439) 0436 36,505 2,908
420 a) IpeMa MaTHYHHM M 3aBHCHMM HPaBHUM 0437 0 0
JIMIFIMaA
421 6) mpema OCTaNMM NOBE3aHNM NPABHUM 0438 0 0
JIMIFMa
0d 422 do
429, ocum B) OCTaJle KpaTkopouHe (prHaHCHjCke 00aBe3e 0439 56,505 2,908
427
2. O6GaBe3e MO OCHOBY CTAIHHX CPEACTaBa
427 HaMeEeHHUX NPOJajU U CPeACTaBa NOCIOBamka 0440 0 0
Koje ce obycTaBspa
43 3. ObaBe3e N0 OCHOBY LITETA U YTOBOPEHHX 0441 7218 0
H3HOCa
44,45,48, | 4 OGasese 3a npemujy, sapare 1 pyre o6anese 0442 127,783 15,226
47, OCHUM 474 * l-Ip .]y’ p ﬂpy H ’
474 5. O6aBe3e 3a mopes U3 pe3yJiTara 0443 0 0
V ITACUBHA BPEMEHCKA
PA3TPAHMYEHA (0445+0449+0450) 0444 1,389,988 176,099
1. Pe3epBe 3a npeHOCHE nmpeMHuje
(0446+0447+0448) 0445 1,387,292 155,963
490, neo 492 a) )KUBOTHHUX OCUTYpatbha H Ca0CHIypama 0446 0 0
491, neo 492 0) HOXMBOTHUX OCUTYpatba U CA0CHTypamba 0447 1,387,292 155,963
neo 492 B) PeoCUrypama 1 peTpouecHja 0448 0 0
neo 497 2. Pe3epBe 3a HEHCTEKIIE PH3UKE 0449 2,696 20,136
3. Jlpyra nacuBHa BpeMEHCKa pa3rpaHU4CHha
496, 498, 499 (0451+0452) 0450 0 0
1€0 499 a) OJUI0)KEHH NPUXOAH [0 OCHOBY PETrPECHUX 0451 0 0
HOTPaKHBaka
496, 498, neo 6) ocTana HEMOMEHYTa NaCUBHA BPEMEHCKa
0452 0 0
499 pasrpaHHyerha
VI PE3EPBUCAHE LIITETE
(0454+0455+0456) 0453 192,592 83,171
493, neo 495 a) XKUBOTHHUX OCUTYparha U Ca0CUrypama 0454 0 0
494, neo 495 6) HEeXHBOTHHX OCHUTYpama U Ca0CHIyparmba 0455 192,592 83,171
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B) YACH y UIT€TamMa peoCurypamwa u

neo 495 . 0456 0 0
peTpolecyja
VII APYTE TEXHUYKE PE3EPBE
zeo 497 OCHT'YPAIbA — IO TOOVMHY AAHA 0457 0 0
35, 0cam 352 | b Y DU LA MBHAIL BUCHHE 0458 0 0
I'. YKYITHA ITACHBA (0401+0422-0458) 0459 2,493,177 869,494
89 . BAHBJIAHCHA ITACHUBA 0460 : 0 )
BMJIAHC YCIIEXA
y mepuony ox 01.01. no 31.12.2020. roaqune
- y XWwbazama JuHapa -
I'pyna Hznoc
a TMMO3ULTAJA AOIT ,
pp;lyq;: Tekyha IIperxonana
rogvHa TroavHa
-1 G 2 : 3 5 6
A. ITIOCJIOBHHU ITPUXOJIU U PACXOIHU
LITIOCJIOBHA (®PYHKIIMOHAJIHA) TIPUXOAHU
(1002+1009+1014+1015) 1001 788,985 243,674
1.IIpuxoau ox mMpeMHuja OCUTYPama M CA0OCUTyPamba
“ m?:“ nna_1 nnB_i nnJ(_i nnnl;yipnno\ P 1002 773’743 241’694
IVVUTLIUUS=1VUVUI=1UUVU-1VUV /TIUUo}
600, 11e0 602 1.1. O6padyHaTa npemMuja KUBOTHUX OCUTYpamba U 1003 0 0
’ caocurypama
610,613 c;(.i.ﬂ (gfg):gzﬂal‘a IpeMHUja HEKUBOTHUX OCUTYparma U 1004 2,048,208 260,214
ggg 312, neo 1.3. IIpemuja npeHeTa y CaOCUTyparbe — acuBHA 1005 2,814 0
?;g 312, neo 1.4. TIpemuja npeHeTa y peocurypame 1006 40,323 11,799
11€0 60, 1€0 1.5. TloBehame pe3epBH 3a IPEHOCHE NpeMUje U
61 ’ PE3€pBH 32 HEHCTEKIIE PU3UKE OCUTYpatba 1007 1,231,328 16,710
CaocUrypama
11€0 60, 1eo 1.6. Cmameme pe3epBU 3a IPEHOCHE TIpeMuje U
61 ’ pE3€pBHU 32 HEUCTEKIIE PU3UKE OCUTYparha U 1008 0 9,989
CaoCHrypama
2.I1puxonu o1 nMpeMuja peoCHTypaa H peTpoUecHja 1009 0 0
(1010-1011-1012+1013)
Ieo 602, 2.1. O6payyHaTa nnpeMHja peocurypamwa u 1010 0 0
614,615 peTpouecHja
neo 512, neo | 2.2. Ilpemuja npeHeTa peTpoOLECHjOM peocUrypama 1 1011 0 0
523 peTpouecHja
11€0 60, €0 2.3. TloBehame pe3epBH 3a IPEHOCHE TIpeMHuje U
61 ’ pe3€epBH 3a HEHCTEKIIE PU3UKE PEOCUTYypamba u 1012 0 0
peTpouecHja
11€0 60, €0 2.4. CMameme pe3epBH 3a IIPEHOCHE NpeMUje
61 ’ pe3epBH 3a HEHCTEKIIE PH3UKE PEOCUTYparba 1 1013 0 0
peTpouecHja
606, aco 3.IIpuxoau ox MOCJI0BA HEMO
609, 650, -/ /PUXONH O CHOCPEAHO MOBESAHUX C 1014 14,616 11
1160 659 N0CJIOBMMA OCHTYpamba
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neo 609,
639, 64, neo
653, 65 S,H 4. OcTany NOCJI0BHH NMPHXOAH 1015 626 1,969
neo 659
: ILIIOCJIOBHHA (@ YHKIIMOHAJIHN) PACXOIHA :
(1017+1026+1034-1035-1044+1045-1046+1047+1048) 1016 427,560 160:581
1.Pacxoau 3a nyropoyHa pesepBucama H
(yHkunoHaHe JonpHHOCE 1017 148,334 3,036
(1018+1019+1020+1021+1022+1023+1024+1025)
500 1.1. MaTeMaTHuKa pe3epBa >KMBOTHHX OCHIypama - 1018 0 0
nosehame
506 1.2. MaremarHuKa pe3epBa HEXXMBOTHHX OCHTypaba - 1019 0 0
noBehame
502 1.3. JlompHHOC 32 NPEBEHTUBY 1020 36,391 2,604
503 1.4. TonpuHOCH MPONKCAHHU MOCEOHHM 3aKOHMMa 1021 1,071 420
504 1.5. DonpuHoc "apaHTHOM (oHIY 1022 17,770 2
505 1.6. Pe3epBucara 3a H3paBHaWE pU3MKa 1023 0 0
. 1.7. PesepBucama 3a ocurypama Koz KOjux cy
507 OCHI'ypaHULIY PHXBATIIH 14 YYECTBYjY U 1024 689 0
HHBECTHULIMOHOM PHU3HKY, pe3epBHcamba 3a 60Hyce 1
nomycte ¥ nosehama JApyrux TEXHUUKUX pe3epBU
509 1.8. OcTtanu pacxonu 3a IyropoyHa pe3epBucama U 1025 92,413 10
(byHKIMOHAJIHE TOTPUHOCE
2.Pacxoau HaKHaja mITeTa U YTOBOPEHHX H3HOCA
(1027+1028+1029+1030+1031-1032-1033) 1026 230378 159,848
510 2.1. JIukBuoupaHe IITETE U YTOBOPEHH H3HOCH 1027 0 0
XHMBOTHUX OCUTYpama
520 2.2. JIukBuIUpaHe LITETe HEXMBOTHUX OCUTyparba 1028 217,478 144,514
neo 513, neo | 2.3. JIukBUOMpaHe LITETE — yIENN Y LITETaMa 1029 6,704 7.776
524 caocurypama
neo 513, neo | 2.4. JIukBUOMpaHe WITETE — yAENH Y LITETaMa
. 1030 0 0
524 peocurypama U peTpoLecuja
neo 53, neo 2.5. Pacxonu usBmhaja, mpoLeHe, IMKBUAALUjE 1 1031 9.820 8.530
54, neo 55 HCILUIaTe HaKHaja IITETa ¥ YTOBOPEHUX H3HOCa i ?
neo 603, 2.6. ITpuxonu ox yuemha caocurypamwa y HakHau 1032 0 0
620, 621 [ITeTa
neo 603, 2711 uh an .
622, 623, .7. Ilpuxonu ox yueuha peocurypama 1 peTpoLecuja 1033 3,623 972
624, 625 y HaKHaJ¥ IITeTa
3. PesepBucane mrere — noehame (1036-
1037-+1038-1039+1040-1041+1042-1043) » 0 1034 107,071 0
3. PesepBucaHe mTeTe — cMamembe (1036-1037+1038-
1039+1040-1041+1042-1043) < 0 1035 0 3:223
515 3.1. Pe3epBucaHe mTETE )XKUBOTHUX OCUTYparba — 1036 0 0

noBehame
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3.2. Pe3epBucaHe UTETE )XUBOTHUX OCUTYpambha —

neo 604 1037 0
CMambehe
526 3.3. Pe3epBucaHe lITETE HEXUBOTHUX OCUTYpamba — 1038 151,149 16,837
nosehame
630 ,..3. :1 cl‘)fieancaHe LITETE HEXXUBOTHUX OCUTYPamba — 1039 41,728 19,634
viviarpuIrov
516, 527 3.5. Peaepm'acaue IITETE CAOCUTypama, peocUurypama 1040 0
U petpolecHja — nopehame
1ieo 604, 632 3.6. PesepBl'dcaHe IITETE CAOCUTypama, pEOCUrypama 1041 2,350 426
U PETPOLECHja — CMAbEHE
3.7. Ilosehame pesepBHUcaHMX IITETA — YAeNa
neo 513 caocurypaBaya, peoCHrypaBada U peTpolecuoHapa y 1042 0
niTerama
635 3.8. Cmamer-€ pe3epBHCaHuX LITeTa — yaena 1043 0
peocurypasada, OJHOCHO PETPOLIECHOHApa y IuTeTaMa
607, 652, 4.IIpuxoau Mo OCHOBY perpeca M npoaaj
654 u 110 - - PUXOR y perp ponaje 1044 12,526 18,873
673 OCHMrypaHux owiTeheHux cTBapu
517,529 5. TloBehame ocTa/IMX TEXHHYKHX pe3epBH — HETO 1045 6,137 16,902
neo 604,
631, 633, 6. CMameme 0CTaIHX TEXHHYKHX pe3epBH — HETO 1046 57,395 2,329
638
518,528 7. Pacxoam 3a GoHyce H momycTe 1047 5,561 5,220
lslgo 31, neo 8. OcTa/iM NOCJIOBHH pacxoau 1048 0
III TOBUTAK - BPYTO ITIOCJIOBHHA
PE3YJITAT (1001-1016) 1049 361,425 83,093
IV.T'YBUTAK - BPYTO ITIOCJIOBHHA 1050 0
PE3YJITAT (1016 - 1001)
B.IIPUXOIU U PACXOH ITO OCHOBY
HHBECTUILIMOHE AKTUBHOCTH
ITIPUXO/I O] THBECTUPABA CPEACTABA
OCHUI'YPAIHA 1051 16,358 12,558
(1052+1053+1057+1058+1059+1060+1061)
660, 661, 1.IIpuxoau oa 3aBUCHUX H MPHIPY’KEHHX MPaBHUX 1052 0
665, neo 672 | nuua M Of 3ajeTHHUKHX MOAYXBATA
2. IIpuxoau of ynaramwa y HenokpetHoctn (1054 +
1055 + 1056) 1053 2,730 2,726
neo 608, neo | 2.1. IIpuxoau on 3aKyNmHUHA MHBECTULIMOHMX 1054 2730 2726
653 HEKpETHHUHA ’ ’
1eo 681 2.2. Mpuxoau ox yckialhuBama BpeIHOCTH 1055 0
MHBECTHILOHUX HEKPETHHUHA
11€0 670 2.3. Tlpuxoau on mpojaje HEMOKPETHOCTH 1056 0
(ne3uHBECTHPabHA)
neo 662 3. IIpuxoam ox kKamaTa 1057 13,505 9,728
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4. IIpnxoau ox ycknalhupama BpeIHOCTH

ggg 6;:(; g;g ($uHaHCHjCKHX CpeAcTaBa Koja ce HcKa3yjy no gep 1058 0 0
’ BpeaHoCcTH Kpo3 BY
neo 672 5. loGuuu ox npoaaje XxapTHja o BPEAHOCTH 1059 0 0
1160 663 6. Ilo3nTHBHE KypCHe pa3/jiiKe U3 AKTHBHOCTH 1060 123 104
HHBECTHpaba
neo 671, neo
679, neo 7. OcTa/ M NPHXOAH N0 OCHOBY HHBECTHLHOHE
1061 0 0
682, neo AKTHBHOCTH
686, neo 689
: IL. PACXOJI 11O OCHOBY UHBECTHPAIHA
CPEJICTABA OCUT'YPAIHA (1063 +1064 + 1067 1062 98 931
, + 1068 + 1069 + 1070)
560, 561, 1.Pacxoam 43 0AHOCA ca 3aBHCHHM H NPHIPYKEHHUM
. 1063 0 0
565, neo 572 | NpaBHHUM JIHLMMA M U3 3ajeJHHYKHX NOAYXBaTa
2. Pacxoau o OCHOBY yJiarama y HeMmoKpPeTHOCTH 1064 0 0
(1065 + 1066)
1eo 581 2.1. Pacxoau 1o ocHOBY 00e3Bpeljera 1065 0 0
HMHBECTULIMOHHMX HEKPETHHHA
1€ 570 2.2. I'yOuuy npy npoaju HeNoKpeTHOCTH 1066 0 0
(ne3suHBECTHPAKY)
3. Pacxoau no ocHOBY yckiiajuBama BpeIHOCTH puH
neo 583, neo . . 0
586, 10 587 :;p;’aucrana Koja ce ucka3syjy no gep BpeIHOCTH Kpo3 1067 0
neo 572 4. I'yGuuu npu npoaaju XxapTHja o BPeXHOCTH 1068 0 0
11€0 563 5. HeraTnBHe KypcHe pa3jinKke U3 aKTHBHOCTH 1069 98 931
HHBECTHPaba
neo 571, neo
579, neo 6. OcTanu pacxoaH o OCHOBY HHBECTHLIHOHe
1070 0 0
582, neo AKTMBHOCTH
586, meo 589
Il JOBUTAK M3 HHBECTUIIIOHE 7 o
AKTHBHOCTH (1051-1062) il 16,260 11,627
IVI'YBUTAK U3 UTHBECTUIIMOHE 1072 0 0
AKTUBHOCTH (1062-1051) ' .
‘B TPOIIKOBU CITPOBOBEIA OCUT'YPAILA i .
(1074+1079+1084-1085) a3 7432 114,054,
1. TpomkoBu npuéase (1075 + 1076 - 1077 +1078) 1074 201,570 32,411
zeo 542 1.1. IlpoBusuje 1075 60,760 20,825
neo 53,meo
54, 10 55 1.2. OcTanu TpolKoBY MpubaBe 1076 431,292 39,073
274 1.3. IIpoMeHa pa3rpaHH4YEeHHX TPOLIKOBa NMpubaBe — 1077 317,970 27,487
nosehame
274 1.4. TIpoMeHa pa3rpaHHYEeHHX TPOIUKOBa MpubaBe — 1078 27,488 0
CMabEHhe
2. TpowkoBu ynpase (1080 + 1081 + 1082 + 1083) 1079 111,662 83,848
530 2.1. AmopTH3anyja 1080 3,065 6,129
1€o 54 2.2. Tpogmosn Martepujaiia, eHepruje, yciayra u 1081 6,717 7.230
HeMaTepHjaJlHU TPOIIKOBU
1160 55 2.3. TpomkoBu 3apajia, HakHaJa 3apaja U OCTaIU 1082 23,617 45,795

JIMYHHU TPOLIKOBH
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neo 53, meo
54, neo 55

2.4. Ocrany TpOILIKOBYU yIpaBe

1083

78,263

24,694

neo 53, neo
54, neo 55

3. OcTanu TPOWIKOBH cripoBoljera ocurypama

1084

360

605, 651

4. IlpoBH3Hja 01 peocHrypama U perpouecHja

5,750

2,565

L. ITOCJIOBHU TOBUTAK - HETO ITOCJIOBHHA
PE3YJITAT (1049+1071-1050-1072-1073) > 0

1085

1086

70,203

IITTOCJIOBHU I'YBUTAK - HETO [TOCJIOBHU
PE3YJITAT (1049+1071-1050-1072-1073) < 0

1087

19,334

zIeo 66

11T ®UHAHCHICKHU ITPUXO U, OCUM
OUMHAHCHICKUX ITPUXOIA ITO OCHOBY
HMHBECTHULIMOHE AKTUBHOCTH

1088

2,653

1,568

Ieo 56

IV ®UHAHCHICKHU PACXOU, OCUM
OHHAHCHUICKHX PACXOJIA 10 OCHOBY
WHBECTULIMOHE AKTUBHOCTHU

1089

1,836

337

zIeo 68

V IIPUXOU OJ1 YCKIIABMBABA BPEJHOCTHU
IMMOTPAXHBABA U IPYTE UMOBUHE KOJA
CJIVXXH 3A OFABJLALE IEJIATHOCTHU

1090

10,298

22,416

neo 58

VI PACXOJIY 11O OCHOBY OBE3BPEBEBA
IMMOTPAXHBABA U IPYTE UMOBUHE KOJA
CIIY)XH 3A OFABJLARBE NEJIATHOCTH

1091

18,085

20,084

neo 67

VII OCTAJIM ITPUXOU

1092

2,525

9,740

neo 57

VIII OCTAJIM PACXOIHU

1093

61,263

1,458

IX TOBUTAK M3 PETOBHOT [IOCJIOBAA
ITPE OITIOPE3UBAIBA (1086+1088+1090+1092—
1087-1089-1091-1093) > 0

1094

- 4,495

X I'YBUTAK U3 PEJOBHOT HOCJIOBAH:A
ITPE OITIOPE3UBAIbA (1086-+1088+1090+1092—
1087-1089-1091-1093) < 0

1095

7,489

69 - 59

XI HETO IOBUTAK ITOCJIOBAKA KOJE CE
OBVYCTABIJbA, IIO3UTHIBHU EOEKTU [TPOMEHE
PAYVHOBOJCTBEHUX ITIOJIMTUKA U
HCITPABKH I'PEIIAKA U3 PAHWJUX TTEPUOJJA

1096

59 -69

XITHETO I'VBUTAK ITOCJIOBABA KOJE CE
OBYCTABJbA, HETATUBHH E®EKTU [TPOMEHE
PAYYHOBOJICTBEHHX ITOJIMTUKA U
HCITIPABKH I'PEIIAKA 13 PAHUJUX TTEPUOJA

1097

2,145

2,943

I'. TOBUTAK IIPE OIIOPESI/IBAH)A (1094+1096-
1095-1097) '

1098

2350 |

. TYBUTAK ITPE OHOPESI/IBAH)A (1095+1097-
1094-1096)

1099

10,432

'B. IOPE3 HA TOBUTAK

721

1. ITope3 Ha mobutak

1100

342

. HobuTak 1o 0CHOBY Kpeupamba OLI0KEHHX OPECKIX
Cpeﬂ,CTaBa U CMakbCHha OJIOKECHUX MOPECKUX obaBe3a

1101

1,814

352

3. I'ybHTaK 1Mo OCHOBY CMameiba OTOKEHHUX MOPECKHIX
CpelcTaBa U3 NPETXOAHUX TOMUHA ¥ Kpeupama
OJUIOXKEHUX NOopeckux obaBesa

1102

148

E. HETO JOBHUTAK (1098-1099-1100+1101-1102)

1103

4,164

1. Heto no6urak Koju Mpunajga MabUHCKUM yjlarauuMa

1104

2. Heto no6urak koju npunajia BeNHHCKOM BIACHUKY

1105

34




Hzeeutmaj o nocnosarey 3a 2020. 2o0uny

rMobOC

OCUT¥PRARKE

K. HETO I'YBHUTAK (1099-1098+1100-1101+1102) 1106 0 10,580
1. Heto ryGuTaK KOju ce IPHNHCY j€ MabUHCKUM 1107

ylarayuma

2. Hero rybOurak Koju ce npunucyje BeAHHCKOM 1108

BJIACHUKY

3. 3APAJIA TIO AKLIMIN 1109

1. OcHoBHa 3apaja no akuuju (y AMHapuma 0e3 napa) 1110

2. YMameHa (pa3sBoambeHa) 3apaaa no akumju (y
auHapuma 6e3 napa)

I11

Y beorpany, anpun 202 1. roaune

[Ipeaceanunk HM3s

Z |

&

—
Py

Cunuwa Jlpat/baunh

YnaH W3piixor oadopa

57{('0 IMasaosuh
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OCHOBHU NOJALIY O APYUITBY

Tabena 1. Onwumu nodayu o Lpyuimsy

Ha3ue u mocJa0BHO UMe I'moGoc ocurypame a.n.o.
Maruynu 0poj 06936253

b 100001079

Mndppa neaaTHocTH 6512 - HEeXXUBOTHO OCUTYPaHHE

Ynuc y perucrap npuspeaHux cyojexkara Pememe B/ 10393/2005 ox 04.05.2005. roxmae
Anpeca: byneBap Muxajna Ilynuna 1651, HoBu beorpan

Cenumre [pymrea E-nomra: office@globos.rs
WutepHeT aapeca: www.globos.rs
OcHoBHu kanuTana Jpymrsa 515.918.537 PC/]

Cunnma [Ipateaunh - npencemank 1O
bpaunko [1aBnosuh - unan UO

[Tetap I'aBpanosuh - mpeacegank HO
Hangzopuu oa6op Xeska hoposuh - wrar HO

Parxo banosuh - wnan HO

H3BpuHu oadop

Pemewem Haponne 6anke Cpouje I'. Bp. 4882 ox 24.06.2016. roaune, yrBpheno je aa je I'moboc ocuryparme
a.1.0. beorpan (y nasbem TekcTy: pyIITBo), yCKIAIMIO CBOj€ IOCIOBake, IMOBUHY, KalluTall, 00aBese, oprae,
OpraHu3alljy U aKTe ca oxpendama 3aKOHa O OCHIYpamby M HCIIyHWIO YCIIOBE IPOIMCAaHE 3a 00aB/bame CBUX
BpCTa HEKUBOTHUX OCUTypama U3 4wiaHa 9. Tor 3akoHa.

JlpyuITBo je KoMIaHuja Koja MMa TpaJuLujy IocioBamba ayry Buie ox 20 roauHa. IlocmarpaHo npema cBoM
yuenrly Ha TPXKHUILTY OCUTYparba Y YKYITHOj npemuju Mel)y cBuM ocurypasajyhinm kyhama, JIpyurrso 3ay3uma 11
MecTo. VIckibyunBO ce 6aBu HEXHUBOTHUM ocurypameM u 100% je y romahem BiIacHUIITBY.

OOwnunnM akurjama Jpymrsa ce Tpryje Ha perynucanoM tpxxumity XOB — Open market, npedepenumjarnumM Ha
MTII-y y cknany ca [IpaBnnnma nocnoBama beorpascke 6ep3e.

I'paguron 1. Cmpykmypa akyujckoe kanumaia

M o0uuHe ™ npedepenunjaine

21,172,131.35 PCJ1

\

494,746,405.21 PCJI,

Jana 03.02.2020. mounwto 10 mpoMeHe y 3HauajHoM yuemrhy y JIpymTBy myTeM KyNnoBHHE aknuja y OJOK
TpaHcakuuju Ha Open market Tpxumty beorpancke Oepse, ogHocHO British motors d.o.o. beorpan je HakoH
kynoBuHe 982.960 aknuja Ha beorpasckoj 6ep3u crekao 71,78889% aknuja ca mpaBom rinaca. Ha nan 28.09.2020.
rogune, Crunanarn nocenyje 1,197,554 akuuja Jpymtea ca yuenrhem npasa rinaca of 87,46141%.
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Tpagpuxon 2. Opeanusayuona cmpykmypa y Jpyuimsy
Nadzomi odbor
Sekior inteme revizije
Sektor za
aktuarske poslove
Kabinet —————  lzvrsni odbor
Sektor za upravijanje
rizicima
Sekior za pravne
poslove i compliance
|
Sekt daj . i Sekiol Sekio ITi Sekt Sekto
:;::rapr:; e Sektor za Stete Sektor Z.:,J'::.mene ﬁrlansrijz: pmr(::i I \ogi:kzua Sektor za HR marl\e'iin’gziaFR
: I R | switazm Siuzbaza |1, it Sluzba za (i merd Slufba za
Sluba za upravijanje Slulba za posiove Regionalni Ztete AO iRLza Euno-vodsh e e Fepas markating
i i razvoja osiguranj centri
i e | SluZbaza Slufba Sluftaza Sludb SluZba za Siudba za FR
. T r— pu fnansijsk T ku T = et
Y || SLuaznb;:a | i korp. imovine ZH'?EM;:' opem:iu: a:llys:;:aum ok proi edukaciju
osiguranje ! = i
: || Slufbaza Zastupnicii Sluba za | Sigbaza SluZbaza Sluzha za Sluzbaza
S ostale Stete posrednici kontroling i biznis analitky osnovnE selekciju CRM
Tushdke — Siufba podrike Poslovnice - | sredstva -
agencije = R
Slufbaza
. z || preventivui borbu (- Slufbaza
| protiv prevara sistem kvaliteta
Autge-dileri L — SluZbaza AQ
' i || sitazapram
Fodrika i e o
predaji AQ
Kanpogscka ctpykrypa
I'paguron 3. Cmpyuna cnpema 3anocnerux y 2019. u 2020. 200unu
OKTOPCKE
Hoxrop HK, TIK,

Ykynan 6poj
3amocjeHux y 2019.
40

Buma

CTpy4YHa
crpema, 5
CTpy4Ha

cnpema, 25

BKB, 15

Bucoxka

Yxynan 6poj
3anocjennx y 2020.
386

Buma
CTpy4Ha
cripema, 41

cipema, 245
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Pernonanna 3acrymbeHoct y 2020. roqunu
I'paguxon 4. Pecuonanna 3acmynssenocm

JpyurBo je mpucytHo y Behium rpamosuma CpOuje u
nocioBd w3 genarHoctu JlpymrBa ce o00aBipajy  y
opraHu3aioHnM cexkropuMma y beorpaxy, Hoom Cany,
Kparyjesuy, BasseBy, Huiy 1 HoBowm Ila3apy, kao u npeko
HOCPEJHUKA U 3aCTYIHHKA.

Kao feo crpaTelikor 1uiaHa 3a HapelH! IepUoJ, y IUIaHy je
OTBapame HOBHMX (MiMjana W 3aCTYIHUILITABA y perujama
/1€ I0CTOj! TPKHUIIHU ITOTEHIINjall — PETHOHAIHO LIHPEHeE.
JpyumrBo myteM Mpexe CBOjUX (uiMjasa ¥ IpolajHUX
MecTa BPIIU TEPUTOPHjAIHY JUCIEP3H]y PU3HKA, AT U KAKO
O6u ycimyre u npousBoau JlpymrBa OWIM IOCTYIHUjU
nocrojehuM M IOTEHLMjaJJHUM OCUTYpaHULIMMa Ha
tepuropuju neie Penyonnke Cpouje.

ORegionalni centri

@rilijale u 2020.
@rilijale u 2021.

Ioprdess ocurypama u merosa crpykrypa 'y 2020. ronmnn
Tabena 2. Obum u cmpykmypa 0poja 3aKby4eHux oCUcypared no 6pCmMama 0Cuzyparea

01 Ocuryparme 011 MOCIeIIa He3roe 2,324 1,069
02 J106pOBOJBHO 3APABCTBEHO OCHTYPAHE 42 22
03 Ocurypame MOTOPHUX BO3HJIA 4,985 2,998
07 Ocurypame pode y npeBo3y 9 2
08 Ocurypame HMOBHHE OJI TOKapa M HEKUX IPYTUX OMACHOCTH 599 488
09 OcTarna ocurypama HMOBHHE 1,184 1,052
10.01 |Ocurypame 01 OJrOBOPHOCTH 300T ynorpedbe MOTOPHUX BO3HJIA 123,106 11
10.02 |Ocurypame OATOBOPHOCTH MPEBO3HUKA 32 poOy MPHINKOM TPAHCIOPTA 5 5
13 Ocurypame 0J] ONIITe OJrOBOPHOCTH 405 375
15 Ocurypame jeMCTBa 76 183
16 Ocurypame (UHaHCH]CKUX ryOuTaKa 8 3
18 Ocurypate NOMOhH Ha MyTOBaky 30 0
YKYIIHO 132,773 6,208

I'paguron 5. Obum u cmpykmypa nopmaeesva npemuje ocuzyparsa Ha 6asu gakmypucane 6pymo npemuje

Onmta JeMCTBO(D"H. ryouun_ fomoh na
MyTOBamY

OJITOBOPHOCT

Hesrona

30

HmoBuHa

YxynHa npemujay 2020.

2,05 musmjapau quHapa Octana

HMOBHHA

00a y mpeBo3y
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OUHAHCHUICKH TOJIOKAJ U PE3YJITATHU ITIOCJIOBAIBA

MaxkpoexkoHomcka kpetamwa y Cpouju y 2020. ronusu
Tabena 3. Maxpoexonomcku unduxamopu y Cpouju y nepuody 2018. — 2020. zo0una

2018 2019 2020
BAIT (y mmH eBpa) 42,892.20 45,970.40 46,467.50
BAII, mr. cTone pacrta 4.40% 4.20% -1.0%
Wndnannja (y %) 2.00% 1.90% 1.60%
Crorma He3anocieHocTu ™ 12.70% 10.40% 9.00%
Heduuut texyher pauyna (y % B/II1-a) 4.80% 6.90% 4.30%
HBC pedepentHa kamatHa cTona 3.00% 2.25% 1.00%
Cpenmwu kypc EVP/PCJI na 31.12. 118.1946 117.5928| 117.5802

* 33 2020. ogHOCH Ce Ha MPOCEK YETHPHU TpoMecedja

W3zeop: HBC, Mun. ¢uHaHCHja

IIpema nopanmma PeryGnuuakor 3aBona 3a cratuctuky 1 HBC, ekoHOMCKa akKTUBHOCT je y ycClIoBHMa riio0aiiHe
nannemuje y 2020. roguau cmameHa 3a 1,0% y ogHocy Ha 2019. roguny. [leo yciay»KHOT cexTopa Ipe cBera
Typu3zaMm, caoOpahaj U yrocTuTesbCTBO, KOjH jé TOKOM IaHJeMHuje HajBuile HoroleH, HajBuIle je U JOIPUHEO
HEeraTUBHOM KpeTamwy OpyTto nomaher npoussona. [locmarpaHno ¢ pacxoHe ctpaHe, HajBehin HeraTuBaH JOIPHHOC
IIOTEKAO j€ O IPUBATHE MOTPOLIHE U MabUM JeJIOM (QUKCHUX WHBECTHIIMja U HETO U3BO3a.

Jedpunur Texyher pauyHa mnatHor Oumnanca y 2020. rogunu m3HocHo je 4,3% B/lI1-a u Hmxu je 3a 37,3% y
nopehemwy ca 2019. roquHOM, ¥ y MOTIYHOCTH je IHOKPHUBEH HETO NPHUIMBOM CTPAHUX AMPEKTHUX WHBECTHIH]ja
(2,9 munujapau eBpa).

Wndunanyja je y mocneAmHx ceiaM FoAMHA PENATUBHO cTaOuiiHa 1 kpehe ce oko 2% y npoceky, 10K je IpocedHa
0a3Ha mHOIamja n3Hocuna 1,5%, mTo ykasyje Ha mocTojame IeHoBHe cTabmiHocTH. Mudanuja je Toxom 2020.
ocCTaJya HUCKa W cTabMiIHa U H3HOCHIIA je 1,6% u Omia je BoleHa nieHama Boha M moBpha 1 HaTHUX AepUBaTa.

Croma ne3amnocieHoctrn y 2020. roamHHM je, ako ce mocMarpa MpoceK YeTHpH Tpomecedja, n3Hocuna 9,0% wu
cMmamena je y oxanocy Ha 2019. romuny. Ilpema mocnenie 00jaBibeHMM mojanmma PemyOnudkor 3aBona 3a
CTAaTHCTHKY, cToma HezarmocieHoctu je y T4 2020. romune m3Hocmna 9,9%. ExoHoMmcka moapmika apskase
CeKTOpUMA KOjU Cy HajBHIIE MOroheHH KPHU30M M3a3BaHOM MaHICMHjOM BUpyca IOIpHHENa je na aomahe
TPXKHUINTE pajga u3derHe Behe n Texe mociaenunre.

Opx jyma no noBem6Opa 2020. romure Hapoana 6anka CpOuje HUje MCHaia HUBO pe)epeHTHE KaMaTHE CTOIC
(1,25%), noxk je y neuem6py Wsepian ondop HBC omnyuro na criyctn pedepeHTHy kaMaTHY cToIy 3a 25 6a3sHuX
noeHa Ha 1,0%, npy»ajyhu Ha Taj HAUMH JOJATHY NOAPIIKY JoMahoj eKOHOMU]H.

Haxo cy menperujanujcku MPUTUCIIH, Ka0 MOCIIEANIA IIMPCHHha TTAHICMHU]jC Ha TI100aTHOM HUBOY, OVJIH IPUCYTHH
TOKOM Jpyror u Tpeher KBapTana, CTAOMIHO KpETame AMHAPA MpeMa eBpY 3a0elie)KEHO je TOKOM TMOCICIHET
kBapTana 2020. roauHe, Na je Tako HEroBa BPEAHOCT, TIOCMATPAHO U HA HUBOY TpoMecedja U o mouerka 2020.
TOJIMHE, OMJIa TOTOBO HEMPOMEH-CHA M H3HOCHIIA je oko 117,6 nuHapa 3a eBpo. CTaOMITHOM KpeTamy Kypca JUHapa
Hajuire je pomnpuHena Hapomna Gamka Cpbwmje, 06e36ehyjyhn Gankama moTpeOHY AEBU3HY JMKBHAHOCT Y
YCIIOBUMA CMarbCHE MOHY/IE IeBU3a M e()EKTUBHOT CTPAHOT HOBIIA.

3axBasbyjyhu 1o6puM eKOHOMCKNM TIoka3atesbiMa CpOuje, Koju Cy OuyBaHH M TOKOM IaH/IeMHje BUpyca KOPOHa,
areHnuja Fitch Ratings y centeMOpy je 3anpxkana kpeauTHn pejTuHr CpOuje Ha Kopak oJ WHBECTHUIIMOHOT, y3
cTa0bWiIHe W3IJielle 3a WEeroBo najbe noeehame. TakBy OMIyKy areHiuja je aoHena umajyhm y Bumy Behy
OTIIOPHOCT CPIICKE EKOHOMHMje Ha pusmke. AreHnuja S&P je takohe Tokom 2020. roanHe MOTBPIMIA KPEAUTHA
pejrunar CpOuje 3a LyropovHO 33y KHBakbEe Y CTPAHO] BATyTH Ha HUBOY BB+, Kao 1 cTaOMIIHE U3TIIE/E 32 FheTOBO
JlaJbe TIOOOJBIIATHE YIIPKOC TII00ANHO] KPU3H M3a3BaHO] TIAHIEMHjOM. Y CBOM HM3BEINTAjy arcHIMja je MCTakia 1
OUyBamC IICHOBHE, (PMHAHCHjCKE N (PUCKAITHE CTAOMITHOCTH, Ka0 M pENaTHBHY CTaOWIHOCT JMHApa IpeMa eBpy .
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Tpxuire ocurypama y Cpouju y 2020. roaunu
Tabena 4. [lokaszamenu mpocuwma ocuzypara y Cpouju y nepuody 2018. — 2020. zo0una

2018 2019 30.09.2020

bpoj ocurypasajyhux mpymrasa 20 20 20
Bpoj apymraBa y BehnHCckOM CTpaHOM BIaCHUIITBY 15 15 15
YkynHa npemuja (y MIpJ. TuHapa) 99.9 107.5 80.7
Peanno nosehame npemuje (y %) 5.20% 5.50% 2.20%
VYuenihe HOKMBOTHUX OCUTYpamba y YK. IPEMUjU 76.20% 76.70% 77.6%
Texuuuke pesepBe ( y MIpA. TUHApA) 197.3 202.5 208.4
buiiancua cyma ( y mipJ. quHapa) 279.0 299.7 313.3

WzBop: HBC

Kpajem tpeher kBaprana 2020. ronuHe 6poj IpyIiTaBa 3a OCUTYPAkE H PEOCUTYParhe HUje TPOMEHEH Y OTHOCY
Ha 2019. ronuny. [TocnoBuma ocurypama 6aBu ce 16 qpymraBa, a HOCIOBHMAa PEOCHTYpama 4 APYyIITBA.

VYKyIHa npeMuja CBUX ApYyLITaBa 3a OCUTypame 3aKibyuHo ca Tpehnm kBapranom 2020. roaune je usHocuia 80,7
MUJIMjapIyl JMHapa, WTo je 3a 2,2% Bullle y 0JHOCY Ha MCTH NEPHOJ NIPETXOHE TOJUHE. Y YKYIIHOj IpEeMHUjH
JIOMUHUpPA HEXKHUBOTHO OCUTypame ca 77,6%, OIHOCHO NpeMHja HEKHBOTHOT OCHIypama H3HOcwia je 62,6
MunMjapay quHapa. Kaza je ped o cTpyKTypu yKyIHe [peMuje HeXUBOTHUX ocurypama Hajseha yuemha cy kxox
ayToonrosopHocty 43%, IMOBHHCKHX ocurypama 24% u xacka 13%.

Toxom npBa Tpu kBaprana 2020. roauHe, CEKTOP OCUrypamba je 0CTBApro pact OmiancHe cyme ox 7,0%, y3 pact
karuTana ox 12,8% (y nopehemwy ca uctum riepuogom 2019).

Pe3yaraTtu nociioBamwa 'y 2020. roxunu

Ocmeapena opymo npemuja /Ipywimea

Hpymteo je y 2020. roIuHE OCTBApWUIO 3HAa4YajaH pacT OpPyTO MpEeMHje OCHUTypama oJ mpeko 2,0 Munmjapmae
UHApa, IITO je TOTOBO OCaM IMyTa BHIlle of ocTBapeHe npemuje y 2019. roaunn. [To cBuM BpcTama ocuryparma
JIpyIiTBO je OCTBapwjo pacT, a O4eKHWBaHO HajBehm pact OpyTo mpemuje 3abelekeH je KOO OCUTypama O
ayTOOATOBOPHOCTH 3a 1,6 Munmujapau AuHapa U ydemrheM y YKymHoj npemuju o 77,5%.

VY ognocy Ha 2019. roguny, hakTypucaHa peanu3anyja MpeMuje OCUTyparba U IPEMIje CAOCUTyparba YKYITHO Ha
man 31.12.2020. roauHe Buma je 3a 1,8 munujapau auxapa. [lpemuja caocurypama je y 0MHOCY Ha TPETXOAHY
roJuHy BUIIA 3a 78,3 MUIIHOHA qUHApa, MOK je (akTypucana mpemuja ocurypama 0e3 caocurypara Buiia 3a 1,7
MHJIMOHA AUHApA.

Tabena 5. Yrynno obpauynama npemuja u yueuthia no epcmama ocu2yparsa

06pa-lyﬂaT$§ Ve : Oﬁpa-lyﬂaTaf Vi T
Bpere ocnrypanea L ey | ) | LR |

(y 000 aun.) (y 000 aun.) )
01 Hesrona 12,442 0.61% 6,130 2.36%
02 Jl06poBOJbHO 3APABCTBEHO OCHIYPaIbe 26,373 1.29% 1,342 0.52%
03 MoTopua Bo3uIa 279,213 13.63% 178,767 68.70%
07 Po6a y npeBo3zy 1,390 0.07% 273 0.10%
08 HmoBuHa 26,240 1.28% 18,288 7.03%
09 OcTana UMOBHHA 54,037 2.64% 30,017 11.54%
10 AyT001r0oBOpHOCT 1,588,120 77.54% 1,291 0.50%
13 Onmra 0AroBOPHOCT 14,683 0.72% 6,310 2.42%
15 JemcTBo 45,020 2.20% 17,574 6.75%
16 DuHAHCHjCKH Iy0OHIH 573 0.03% 223 0.09%
18 IMomoh Ha nyroBamy 117 0.01% 0 0.00%
YKYIIHO 2,048,208 100% 260,215 100%

VY 2020. roguau ykynHO je Hamiaheno 2,0 MuiaMjapiae AMHApa MpeMHje, INTO YMHHU BHIIC of 91% yKymHO
(hakTypHCaHe peMuje OCUTypama U CA0CUTypatba.
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ITocmarpajyhu pact mpemuje mo Bpcrama ocurypama y nopehemy ca 2019., ca u3y3eTkoM ocurypama of
ayTOOJIOBOPHOCTH U KacKo, I'zie je 3a0esexeH IPOLEeHTYaIHU pacT MepeH y Xuibaiama, JpyimTBo je octBapuio
3HAuYajaH pacT npeMuje U KOJ OCHI'yparmba jeMCTBa, JOOPOBOJHHOI 3[PABCTBEHOr OCUI'YPatha M OCTalle HMOBUHE
(xymymnaTuBHO T0TOBO 80 MHJIHOHA JHHAPA).

Tabena 6. [lopehere npemuje u coouurvee niauna 3a 2020. 200uny

O0Opauynara npemuja y T omsummnu maan 3a 2020 Pazimka n3meby Iopeheme y oqnocy
Bpcre ocurypama 2020. A (v 000 10 . npeMuje u MIAHA Ha IIan
(y 000 xun) A (y 000 mum) (y %)

01 Hesroxa 12,442 8,595 3,847 44.8
02 JI06poBOJLHO 31PaBCTBEHO OCHIYpPambe 26,373 26,487 -114 -0.4
03 MoTopna Bo3uIa 279,213 250,635 28,578 11.4
07 Po6a y npeBo3y 1,390 1,884 -494 -26.2
08 Hmosuna 26,240 27,071 -831 -3.1
09 OcTana HMOBHHA 54,037 65,091 -11,054 -17.0
10 AyT00aroBOpHOCT 1,588,120 1,454,824 133,296 9.2
13 Onura 0AroBopHoCT 14,683 13,440 1,243 9.2
15 JemeTBO 45,020 18,944 26,076 137.6
16 DUHAHCHJCKH TYOHUH 573 949 -376 -39.6
18 Ilomoh na nyroBamy 117 1,000 -883 -88.3
YKYITHO 2,048,208 1,868,920 179,288 9.6

VYKOJIMKO YIOpPEeIUMO YKYITHO OCTBapeHy npeMujy Ha jgan 31.12.2020 ca [Tnanom npemuje 3a 2020. 3akibyuyjemMo
Ia je JlpymTBo OCTBapwjo M IpeMamwio IulaH 3a 179,3 munuoHa amHapa oxHocHO 9,6%. IlocMatpano mo
BpCTaMa OCUIyparba IUIaH je HajBulle mpedaueH KoJ ocurypama jemcrna 3a 137,6%, 0K je ¢ Apyre ctpaHe Kox
BpcTe ocurypama 18 — nomoh Ha IyToBamy peanu3anija IulaHa Ouia HajMama ¢ 003MpPOM Ha JUPEKTaH yTHUIIa]
miobaiHe NaHAeMuje Ha IyToBama (yuemhe oBe Bpcre ocurypama je ucron 1% ykynse npemuje). Ilocmarpano
npeMa ydeinfinMa Koje cBaka BpCTa OCUIYparbha UMa Y YKYIHOj IIPEMHjH, HCTHYEMO J1a je KO BPCTE OCHIYypamba
10 — ocurypame 0] ay TOOATOBOPHOCTH, TJ€ je oOpadyHara rnpemuja 1,6 muwtijapau qunapa (77,5% ydemha) rian
ocTBapeH U npedaueH 3a 9,2%. Takole, u xox Bpcte ocurypama 03 — ayTOKacKo IUIaH je OCTBapeH U IpedayeH 3a
11,4%.

Ilpezneo oopauynamux u ucniahenux wimema u NPUMbEHUX NPU20BOPA

OOpauyHaTe W JMKBUAMpPAHE WITETE Y M3BEIITAjHOM TMEPHOAY W3HOCHIE cy 224,2 MuiIMoHA AWHApa M CBE
oOpauyHaTte mTere cy u ucruahene. Y nopehemwy ca 2019. romuaoM kaaa cy u3Hocuie 152,3 Muirona quHapa,
JMUKBHAMpaHe mreTe omte cy Behe 3a 47,2% oxnocHo 71,9 Munrona nuHapa.

Hajsehu 6poj mrera npujaBibeH je KOX OCHI'ypamba MOTOPHUX BO3WIIA - ayTokacko u To 1151, mok je y ncrom
MIepUOTy IPETXOIHE TOAUHE Taj Opoj m3HocHo 975. V3Hoc ncrmaheHnx mrera Ko OCUTypama ayToKacka y OBOM
nepuoay je 134,5 Munnona auHapa, a y KiCTOM MEpHOY MPETXOAHE FOANHE H3HOocHiIe ¢y 127,7 MUITHOHa AnHApa.
N3znoc 6pyTo mpemuje ayTokacka y 2020. roaunu 6uo je 199,4 Munuona auHapa, ma 3akJby4yjeMo J1a je mpeMuja
3a 71,7 munurona nuHapa Beha o1 IMKBUIMpAHKX IITETA.

JlpymTBo OaroBpeMEHOM IPOIICHOM, JIMKBHAAIMjOM M HCIUIATOM IITETa W Jajbe IPJKH CTENeH aXXypHOCTH
pelraBama IITeTa HA BEOMa BHCOKOM HHBOY M THME OJpP)KaBa CBOj YIVIEA Ha TPXKHIUTY OCHIypama M KOPUCTH
CBOjy HajBehy KOHKYpEHTCKY npenHocT. OBaj moka3aresb je y U3BEIITajHOM meproay n3HocHo je 98,01%, nok je
ra 31.12.2019. m3nocmo 98,83%.

Tabena 7. Pexanumynayuja wmema 3a nepuoo 01.01. — 31.12.2020. 2ooune

PesepBucane Bpoj IpujaBbene + Bpoj Bpoj Crenen
Bpcre ocurypama mreTe NpHjaB/beHUX | pe3epBHCAaHe | JHKBHIAMPAHMX | oa0HjeHMX ERLLO
pemaBamba
01 Hesroaa 6 50 56 47 7 96.43%
02 J106poBOJLHO 31PaBCTBEHO 0 32 32 31 1 100.00%
ocHrypame

03 Motopha Bo3nia 8 1143 1151 976 151 97.91%
07 PoGa y npeBo3sy 0 2 2 2 0 100.00%
08 Hmosuna 0 15 15 9 6 100.00%
09 OcTana uMOBHHA 0 167 167 161 6 100.00%
10 AYTOOAr0BOPHOCT 0 845 845 633 198 98.34%
13 Onurra 0roBopHoCT 2 12 14 7 1 57.14%
15 JemcTBO 0 29 29 29 0 100.00%
YKYITHO 16 2,295 2,311 1,895 370 98.01%
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Tabena 8. Jluksuouparne wimeme (be3 mpowikoea) na dan 31.12.2020. 200 y nopehersy ca nianom

H3H0C KB HpAHHX Toanummsn naau 3a 2020. ([Mopeheme y onnocy Ha
chTe ocurypama mreTa Ha 31.12.2020 (y 000 2um) nan (v %)
(y 000 nun)

01 Hesrona 3,001 4,000 75.0%
02 Jl0GpoBO/bHO 31PABCTBEHO OCHTYpatbe 2,216 8,000 27.7%
03 MoTopHa Bo3uIa 134,478 145,000 92.7%
07 Po6a y npeBo3sy 117 1,000 11.7%
08 HUmoBnna 412 5,000 8.2%
09 Ocrajia HMOBHHA 15,453 24,000 64.4%
10 AyT00ATr0BOPHOCT 65,403 60,000 109.0%
13 Onuira 0AroBOPHOCT 1,692 5,000 33.8%
15 JemcTBO 1,409 3,000 47.0%
YKYIIHO 224,181 255,000 87.9%

W3HOC MUKBUIMPAHUX INTETA Y OJHOCY Ha mpojekunjy 3a 2020. 6uo je Hxu 3a 12,1%. I1o Bpcrama ocurypama,
JIUKBUAMPAHE MITETe Cy jeAnHO Omiie HemTo Behie o IJIaHa KO OCUTYpama ayTOOrOBOPHOCTH U TO 3a 9,0%, 10K
j€ 10 CBUM OCTaJIMM BpCTama OCUT'yparba M3HOC JIMKBUANPAHUX [TeTa 1o ucron npojexiuje 3a 2020. ronuny.

Ha ocHOBy nmomartaka u3 Peructpa npuMibeHHX IpuroBopa ocurypanuka JpymTsa 3a 2020. ronuHy, KOPUCHUITN
yciyra ocurypama JpymrTsa mogHenu cy ykynmHo 90 mpuroBopa, o dera je 6 IpHUTOBOpa OCTAalO0 HEPEUICHO
Ta4yHHUje TaTyMU pellaBama THX npurosopa cy y 2021. ronuan. CBY NOJHETH IPUTOBOPH OJHOCE C€ HCKIBYIHUBO
Ha OJulyuuBame J[pymTBa y Be3U ca yroBOPOM O OCHIypamy WM HErOBUM H3BPIICHEM — BHCHHA U UCIIATA
noHyhene HakHaze.

VY toky 2020. roauHe npujaBibeHo je 2311 mrera, a 2265 mrera je pemeHo. Yueurhe Opoja npurosopa y 6pojy
npujaBJbeHuX TeTa je 3,89%, nok je yuemhe Opoja npurosopa y 6pojy peneHux mrera 3,97%.

Craryc npuMJbE€HHX IpUrosopa je cienehu:

v' Tlpuxsaheno — 24 npurosopa (26,67%)

% OpbujeHo — 66 npurosopa (73,33%)
Axo 6um mocmatpanu O6poj mpuxBahenux npurosopa 3a ueny 2020. roauHy u Opoj pelIeHHX mITeTa 100HjaMo
nokazaresb o1 1,05%.
C 003upoM Ia je mporeHaT MOTHETHX NMPUTOoBOpa y OAHOCY Ha JMKBHAMpaHe mtere 4,75%, cMarpamo ja je
3aI0BOJECTBO KOPHCHHKA YCIyra OCHTypama Ha BHCOKOM HHMBOY W na [IpyIITBO MOCeOHY MaXmy HOKIama
nporecy yTBphrBama mpaBa KOPHCHUKA YCIIyra OCHTypama U3 yTOBOPHOT OJJHOCA.

IMocmarpajyhu cBe m3HeTe momaTKe O MPUMIJBEHHM INIPUTOBOPHMA KOPHCHHKA yCIyra OCHUTYpama TOKOM Iejie
M3BEIITAjHE TOAMHE 3aKJbydyjeMO J1a Opoj MOJHETHX MPUrOBOPA HUjE BHCOK y OJHOCY Ha NMPHjaBJbEHE U peLIeHe
IITETe, alli je CBaKako b JpymTBa na ce u najbe ycaBpllaBa M MOOO0JbIIaBa CBOje MOCIOBAakE M OTHOC IpeMa
OCHTYpaHHWIINMA U pain Ha JaJbeM CMambeby Opoja MpuroBopa.

Caocuzypamwe u peocuzyparve

JlpymITBo KOHTHHYHpAHO INTHTH CBOj TOPTQess BOJAehM TONWUTHKY CaoCHTypama W PEOCHUTypama paau
OCTBapHBama JyrOPOYHNX TIO3UTHBHHX edekara. J[pyITBo je y n3BemTajHOM neproay npuMemnBaio OuTyKy o
CaMOTIPHJPIKajy, a CAOCUTYPambe U PEOCHTyparhe HETOKPUBEHHNX BHIIKOBA PU3HKA M3BPIICHO je MO/ yCIOBUMA U
Ha HayuH npeaBuljen [IpaBWIIHMKOM O caocurypamy M peocurypamy. Takole, ka0 akTHBaH CaoCHTypaBay
JIpymTBo KOHCTAHTHO HacToju Ja o0e30enu OoJpy aucnepswjy pusnka u noseha cBoje ywemrhe Ha TpKUIITY
ocurypama. Y HU3BEIITajHOM NEpHOy YTOBOPEHO je IAacCHBHO CAOCUTypame ca TpHriaB ocUrypameM a.jf.0. U
JynaB ocurypameM a.n.0. [Ipemuja gata y caocurypame y U3BEIITajHOM MepHoIy je m3Hocuna 11,3 munmmona
IMHapa | TO TI0 BpcTama ocurypama 13 u 15.

VY wu3BemITajHOM TEpHOAY MPEMHUja 3a PEocUrypame HM3HOCWIa je 65,7 MUiIMoHa AWHapa, AOK je ydemrhe
peocurypaBayva y Imrerama (pPElmicHUM U pe3epBUCaHMM) M3HOCWIO 6,0 MWIMOHA TUHApA, IITO HUjC 3HAYAjHO
YTHIAJIO Ha TIPOMEHY N3HOCY KOMOMHOBAHOT paryja.

V u3BEIITajHOM MIEPHOJIY Ha CHA3M Cy OWITH ciieieht yTOBOPH O PEOCHTYpamy:

> YroBop O NPOMOPIMOHAIHOM EKCIECJCHTHOM pPEOCHIYpamby ca ayTOMaTCKMM IIOKpuheM H3Han
MaKCHMAJTHOT caMorpuapikaja ca /lyHas Pe a.n.o.
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> YroBop O EKCLEIEHTHOM peocurypamy ca ayroMmarckuMm nokpuhem 100% wu3Han maxcumaiHOr
camonpuapxaja ca Wiener Re a.1.0.

»  YTroBOp 0 ayTOMaTCKOM IIPONOPLHOHATHOM PEOCUTYpalby MOTOPHHX Bo3mia (kacko) ca [lyHas Pe a.z.o.

» Yrosop ca Europe Re ca nokpuhem ox 100% 3a ocuryparma 0 OCHOBHUX W JOILyHCKHX PH3HKa OJl
3eMJbOTpeca mpema Ioaucu Swiss Visual Pro 0 IPOIOPLMOHATHOM KBOTHOM DPEOCHIYpamy KOjU je
Baxxno 110 15.03.2020.

» VYroBOp O HENPOIOPLHOHAIHOM PEOCHIypamy Ha 0a3u BHILIKAa IUTETe ca ayTOMAaTCKUM NOKpuhem
3akspyueH ca Jlynas Pe a.n.o.

»  daxynTaTHBHH YTOBOD O IIPONOPLIHOHAIHOM PEOCUTypamy 3aKsbyueH ca Jlynas Pe a.1.0. koju ce ogHocu
Ha 00POBOJBEHO 3/IPABCTBEHO OCUTYPamhe, KA0 U OCUI'YPabe OJ] OILITE OANOBOPHOCTH,

» ®aky/ITaTHBHH YrOBOpP O HENPOIOPIHOHAIHOM PEOCHIypamy 3akibyueH ca JyHas Pe a.1.0. koju ce
OJIHOCH Ha OCUT'Yypame 0J1 OIILITE OJrOBOPHOCTH M OCUTYypame MOTOPHHUX BO3MJIA.

Tabena 9. Ilpeeneo npemuje, nposusuje u wmema peocueyparea 3a nepuoo 01.01. —31.12.2020

Mpesnnjutaray | pommonjapeocurypama y| 8BRS | Fao0 B
BPCTe ocurypama peocurypame 00paYyHCKOM HepPHOTY rreTa rrera
GO G, (7 000 i) (v 000 i)

02 Jl0GpPOBO/LHO 3PABCTBEHO OCHUIYPaAIbe 13,077 0 0 0
03 MoTopna Bo3uiIa 23,754 2,707 2,310 2,350
07 Poda y npeBo3y 109 29 25 0
08 HmoBuna 12,300 3,221 298 0
09 Ocraia UMOBHHA 12,227 3,107 990 0
10 AyT001I0BOPHOCT 3,731 0 0 0
13 Onra 0AroBOPHOCT 513 0 0 0
YKYIIHO 65,711 9,064 3,623 2,350

Ilpezieo mpouikosa cnposoljera ocuzyparsa

TpomkoBu crposohema ocurypama y 2020. roquau u3Hocwin ¢y 307,5 Muinona quHapa u 6wiu cy 3a 170%
BUIIM Y ofHOCYy Ha 2019. ronuHy, 10K cy y OJHOCY Ha Iu1aHupane Ouim sehu 3a 16,5%.

VY OKBHpY TPOIIKOBA CIIpOBOlea OCUTyparmba, a y CKJIaqy ca OUeKnBambiMa TPOLUIKOBY Npubase Omu cy Behu 3a
169 munmona nuHapa y nopehemy ca kpajem 2019. roxune, npe cBera ycien pacTa MpoBH3Hja 3aCTYITHHIINMA 1
MOCPEHUIIMMA 300T HOBHX ITOCJIOBA. YKyIHe IpoBusmje cy Oomie Behe 3a 192% oxHocHo 40 MHIMOHA OMHApA,
O] 4Yera cy TPOIUKOBM MPOBU3Mja 3a ayTOKACKO ocurypame Ommm Behw 3a 12,5% u msHocwmm ykynHo 19,3
MIIHOHa IuHapa. [locMaTpaHo y omHOCY Ha YKYIIHO OCTBapeHy OpyTO IpEeMHjy OCHTypama M CaoCHTypamba,
TPOIIKOBH NMPOBHU3Hja M3HOCE cBera 3%.

Tpokosu cripoBolhema ocurypama y 2020. y yKymHOj OpyTo mpeMuju yaecTtByjy ca 15% (y 2019. 43,8%).

TpomkoBu ympase 0w cy Behu 3a 27,8 munnona aunapa win 33% y oxgnocy Ha kpaj 2019. romune, ycien
nmoeehara ocTanux TPOIIKOBa yrpase 3a 217% (53,6 MunuoHa nuHapa).

Tokom 2020. roauHe AOLLUIO je 10 AOJATHOT 3aMolibaBakba Kako y MPOAajHOj CHIIH, TAKO M Y aMUHHUCTpALH]H,
IITO je IOBEJIO JI0 pacTa YKYITHHX TPOIIKOBA 3apaja.

Tabena 10. Ilpeeneo mpouikosa cnposoherva ocusypara no epcmama uz buianca ycnexa

OcTtBapeHo OcrBapeHo e e Mnan %
To3unuja 31.12.2020 31.12.2019 2020/2019 31.12.2020 OCTBapeHOr
(y 000 aun) | (y 000 mun) mJIaHa
TpoukoBu npudase 201,570 32,411 521.9% 188,035 107.2%
Iposuszuje 60,760 20,825 191.8% 58,510 103.8%
Ocmanu mpowkosu npubase 431,292 39,073 1003.8% 346,327 124.5%
Ipomena pasepanuyenux mpowkosa npubase - noseharse 317,970 27,487 1056.8% 244,290 130.2%
Ilpomena pasepanuieHux mpowkosa npudase - CMarberse 27,488 0 - 27,488 100.0%
Tpowkosu ynpase 111,662 83,848 33.2% 80,008 139.6%
Amopmusayuja 3,065 6,129 -50.0% 2,433 126.0%
Tpowikosu mamepujana, enepeuje, yciyaa u HemMamepujaiHu mpouKosu 6,717 7,230 -7.1% 3,379 198.8%
Tpowxosu 3apada, nakrHada 3apada u 0OCmany TUIHU MPOULKOBU 23,617 45,795 -48.4% 23,560 100.2%
Ocmanu mpowkogu ynpase 78,263 24,694 216.9% 50,636 154.6%
Ocrajin Tpo1KoBH cipoBohema ocurypama 0 360 - 0 -
IIpoBu3Hja 0] peocurypaBaya u peTpouecHnap 5,750 2,565 124.2% 4,000 143.8%
TPOUIKOBU CIIPOBOBEIbA OCUT'YPAILA 307,482 114,054 169.6% 264,043 116.5%
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Ilpopumadunnocm nocnosara

VY cTpyKTYpH YKYIHUX 1puxoja u3 bunadca ycnexa J[pyuTea, mocjaoBHU NPUXOAX Ha JIaH U3BEIUTABAbA H3HOCE
789 munuona nunHapa u Behu cy 3a 224% y omnocy Ha octBapeHe mpuxone y 2019. romunu. Hajsehu neo
MOCJIOBHUX MPHX0/a unHe [Ipuxoau o1 npeMuje ocurypama 1 caocurypama Koju cy 3abenexuiu pact o 220%.

VYKyIHM IPUXOAM O] MHBECTHPama CPecTaBa OCUTypama U3HoCWIM ¢y 16,4 Munnona quHapa u nosehanu cy 3a
30% y omnocy Ha 2019. romuny. IlocmarpaHo 1o InojeiMHaYHUM CTaBKaMa, HajBehin pact OCTBapeH je KoJ
mpuxoga ox kamara 3a 39%, NOK Cy NpUXOAW Of 3aKyNTHHHA HWHBECTHIMOHHUX HEKPETHHHAa OWIIH TOTOBO
HerpoMeweHu y nopehemwy ca kpajem nperxoxase roaute (0,1%).

Tabena 11. Ilpuxoou o0 ungecmuparea cpedcmasa ocuzyparea - npezied ocmsaperba Ha 0ar 31.12.2020. 200 u
ocmeapera Ha oan 31.12.2019. 2ooune

OctBapeHo OcTBapeHo Pazmuka y
TMosmumja 31.12.2020 = 31.12.2019 g[(;’zp(;l;‘:)};’; onHocy Ha 2019.

(y 000 qur) = (y 000 mum) (y 000 num)
IIpuxoau ox ynarama y HEOKPETHOCTH 2,730 2,726 0.1% 4
IIpuxoou 00 3aKYNHUHA UHBECIMUYUOHUX HEKPETNHUHA 2,730 2,726 0.1% 4
Ipuxoxnu ox kamara 13,505 9,728 38.8% 3,777
ITo3uTHBHE KYpCHE pa3uKe U3 aKTUBHOCTH MHBECTUDPAA 123 104 18.3% 19
'VKyNHH IIPHXO/JH 01 HHBECTHPAaha CPEACTABA 0CHIYPAha 16,358 12,558 30.3% 3,800

[ocnoBau (PyHKUMOHATIHN) PAacX0OAU Y U3BELITAjHOM Ilepruoay u3Hoce 427,6 MuioHa auHapa u Behu cy 3a 267
MUWJIMOHA JinHapa y nopehemy ca kpajem 2019. roaune.

IMocmarpaHo mpema CTPYKTYpH HOCIIOBHUX Pacxo/ia, Y OKBHPY pacxo/ia HaKHaja IITeTa U YTOBOPEHHX H3HOCA,
JHUKBHIMPAHE IITETe HEOKXUBOTHUX OCUrypama IoBehaHe cy y 0JHOCY Ha HCTH HIEPUOJ IIPETXOIHE rofnHe 3a 73
MUJIMOHA JIuHapa ogJHOCHO 3a 50,5% u uzHoce 217,5 mwimona aunapa. C apyre crpaHe, JIMKBUIUPAHE IITETE -
YN’ y IITeTaMa CAa0CUTrypama Ouiie ¢y 3a 1 MIJIHOH AHHApa Mame, 0MHOCHO 3a 13,8%. Pacxoau HakHana mreta
U yroBopeHux m3Hoca Ha 31.12.2020 usnocwiu cy 230,4 MmwinoHa AuHapa U Owim cy 3a 70,5 MuinoHa TuHapa
Behn (44,1%). Ilpuxoau no OCHOBY perpeca M Hpojiaje OCUIypaHux omreheHuX CTBapu cMameHH cy 3a 6,3
MuIroHa auHapa (33,6%).

Pacxomu o OCHOBY MHBECTHpPAama CPEICTaBa OCHUTypama Ce OJHOCE CaMO HAa HEraTHBHE KYpCHE PasiiMKe W3
aKTUBHOCTH MHBecTHpama 1 Ha 31.12.2020 uszHoce cBera 98 xmipama auHapa, omHOCHO y mopehemwy ca 2019.
MamU cy 3a 833 xuibane AuHapa.

Tabena 12. Ilpeened u nopelerse ykynuux npuxooa u YKyRHUX pacxooa no epcmama uz ounauca ycnexa Jlpywmea

OcTtBapeHo OctBapeno  Pazmukay IInan %
Io3umuja 31.12.2020 31.12.2019 = opaxocy Ha 31.12.2020  ocrBapeHor
(y 000 aur)  (y 000 mun) 2019. (y 000 mun) IJIaHa
Iocnosnu npuxoou 788,985 243,674 545,311 796,143 99.1%
Tocnosnu pacxoou 427,560 160,581 266,979 516,395 82.8%
Jloourak - BpyTo nocji0BHHU pe3yjrar 361,425 83,093 278,332 279,748 129.2%
IIpuxoou 00 ungecmuparea cpedcmasa ocuypara 16,358 12,558 3,800 14,070 116.3%
Pacxoou no unsecmuparea cpeocmaga ocueyparsa 98 931 -833 98 100.0%
Jlo6uTaK U3 HHBECTULHOHE AKTHBHOCTH 16,260 11,627 4,633 13,972 116.4%
Tpowkosu cnipoBohema ocurypama 307,482 114,054 193,428 264,044 116.5%
IlocaoBuu o6uTak - Hero nocioBuu pesyarar 70,203 - - 29,676 236.6%
IlocnoBHM ryoutak - HeTo moc/ioBHH pe3yJarat - 19,334 - - -

JlobuTak u3 MHBecTHIIMOHE akTUBHOCTH JlpymmiTBa Ha man 31.12.2020 n3Hocwo je 16,3 munrona nuHapa u Behu
je 3a 39,8% omHocHO 4,6 MiuTHOHA quHApa y mopehemy Ha 2019. roguHOM.

BbpyTro mocmoBuu pesyntar pymrBa na nan 31.12.2020. roguHe m3Hocuo je 361,4 mMunnoHa anHapa Wy
nopehemy ca 2019. romurom 6uo je Behn 3a 335% omHOoCcHO 3a 278 Munuona auHapa. Takolje, ocTBapeHu 6pyTO
MOCIIOBHU pe3ynTat Behwu je 32 29,2% y ogHOCY Ha NOCTaBJHEHU TIJIaH.

Tabena 13. Cmpykmypa ¢unancujcxoe pesyimama
y 000 oun.

Jobut npe onopesnBama 2,350 -
Heto noourak 4,164 -
['yOuTak npe onope3nBama - 10,432
Heto ryourak - 10,580
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CrpykTypa OMi1aHCca cTamkba

Bunanc crawa [Ipymirea uspales je y cxiiany ca [IpaBrmiiHiukom o odpaciyma 1 caipKMHU 03HULKMja y odpacuuma
(huHAHCHjCKUX M3BEILTaja 32 JPYLUTBA 33 OCUrypame. Y 1aTtoj (opMu OMIIaHC cTamba [0Ka3yje CBe MO3HLMje ca
HOTpeOHUM CTpyKTypama 3a u3sewrrajuy 2020. ronuny.

VYkynHa aktuBa je Ha kpajy 2020. roguHe u3HocHia 2,5 MUIIMjapiu AMHapa, ogHOCHO Owmia je 3a 187% Buiua Hero
kpajeM 2019. roguHe. Y CTpYKTYpH aKTHBE HajBHUILIE Cy 3aCTYIUbEHU KPAaTKOPOUHA NOTPAXKHUBabhAa, (PMHAHCH]CKH
w1acMaHu ¥ rotoBuHa (39%), ox uera ce Hajsehu neo onHocu Ha miacmaHe (71%). Y kaTeropuju KpaTKOpOUHUX
IUIaCMaHa Haj3HAYajHUjH JIe0 [PEACTaBIbajy OPOUYECHH JIEIO3UTH KOJI IIOCIOBHUX OaHaKa, XapTHje O] BPEIAHOCTH
PAacIIOIOXKUBE 3a IIPOIAjy U Ay )KHUUKE XapTHje 0]l BpeHOCTH - 00Be3Huue Peryonnke Cpouje. Y ognocy Ha 2019.
roauny (unancujcku minacmanu (27,51% ykynne aktuse y 2020.) cy ocrBapwin pact on 276% 30or pacra
noprdespa Jpymrea. CTpyKTypa U M3HOCH IUIaCMaHA 3a[0BOJbABAjy YCJIOBE 3a MOKpulie TEXHHUUYKHX pe3epBU
[PONMCAHUX 3aKOHOM O OCUTypamy. MamH 1160 KpaTKOPOYHMX IOTPaXKMBamka, (PMHAHCHjCKHUX IUIACMaHa H
rOTOBHHE YMHE IOTPAKHBAKA, a Y OKBUPY OBE rpyrie HajBehu Neo NpeicTaBbajy MOTPaXKUBaHba 33 MPEMUJY
ocurypama (7% yKkynHe akTuBe). PasrpaHudyeHu TpoIIKOBY IpubaBe Cy, y3pOKOBaHU PAcTOM IIPEHOCHE IIpeMuje
u TpouikoBa npudase, kpajem 2020. rogune usHocwin 318,0 MuwinoHa AuHapa, ca yyemhieM y yKyIHOj aKTHBU
o 13%. Texuuuke pesepBe Koje IIaaajy Ha TepeT CaoCUI'ypaBada, peocurypaBada U peTpoLecHHapa Cy 3Ha4ajHoO
HOpaciie y 0IHOCY Ha IpeTXoHy roauny (451%) 36or pacra o6uma nnpemuje 1 BbUxoBo yuenrhe y yKyIHOj aKTHBH
je usHocmiio 2%.

Axumjeku kanuran [pymrsa ce y 2020. y nopehemy ca 2019. Huje Mmewao u uzHocu 515,9 Munnona quHapa.

OO0pTHa MMOBHHA Omiia je 3a Muujapay AuHapa Beha ycnen Behnx gunaHcHjckux miacMmana (3a 503,6 Mwimona
JIMHApa), pasrpaHUYeHHX TPOIIKOBa IpubaBe ocurypama (3a 290,5 mMuinvona auHapa) u rorosuHe (3a 80,2
MHJIMOHA nuHapa). Takohe W KpaTKOpOUHH AEMO3UTH Ko OaHaka Owym cy Behm 3a 173,6 MminonHa nuHapa.
IMotpaxxuBama 3a mpemujy uuHe 6,8% U3HOCA yKyIHE akTuBe 1 Omitu cy Behu y ogHocy Ha 2019. 3a 84,8 munnona
JHUHApa.

Kana je peu o morpaxxuamuma JIpymTea koja cy Ha 31.12.2020. uznocmia 173,7 MUIIMOHA AWHAPA U 'y OKBHPY
KOjuX cy HajBeha noTpakuBama 3a IPEMUjy OCUrypama 1 caocurypama (169,5 munnona nunapa), nosehame oa
rotoBo 100% y onHocy Ha 31.12.2019. roauHe, HCKIBYYHBO j€ IOCIIeAMLA BULIECTPYKO Beher pacra dakrypucaHe
npemuje Tokom 2020. roaune (3a Buwie ox 1,7 munujapau nunapa). [Ipouenar namnnare GakTypucane mpemuje 13
PEIOBHOT TOCTIOBama KOjH je 3HocHo 97%, aiu he J[pymTBo y HapeZHOM NEPHOIY TEKHUTH IITO 00JH0] HAIIATH
MOTPaXHBamka U CAMUM THM PacTy OBOT ITPOLICHTA.

VY cTpyKTypH TNacvBe HajBUILNE Cy 3acTyIUbeHE TEXHWYKE pesepBe. [IpeHocHa mpemwja je mopacna 3a 789%
onHocHO 1,2 mMunujapae auHapa u unHA 55,6% yKynHe nacuBe, IOK cy pesepBucane wmTere nosehane 3a 132%.
VYkymnaH kanutan u pesepse unHe 23% yKyTHe IacuBe.

IMacuBHa BpeMeHCKa pasrpaHuucmka Ouna cy Ha maH 31.12.2020. Beha 3a 1,2 munmjapae AuHapa y OJHOCY Ha
31.12.2019. rogune. ¥V cTpyKkTypu yKylHe nacuse JlpymTBa MacHBHA BPEMEHCKa pasrpaHuuema unHe 55,75%.
Pact TIBP-a om 689% xpajem 2020. roauHe HajBUINE je pe3yiTaT pacTa Pe3cpBU 3a MPEHOCHE MPEMHje
HEKMBOTHUX OCHTYpama W CaoCUTypama Koje Cy W3Hocuie 1,4 Munmjapiae OUHapa M y MHOTO Mam0j MEpH
pesepBucanux mrera (192,6 munnona aunapa). VictoBpemMeHo, pe3epBe 3a HEHCTEKIIe pU3UKe Onie Cy Mambe 3a
17,4 munmona auHapa.

I'pagpuron 6. Cmpyxmypa axmuge I'pagpuron 7. Cmpykmypa nacuse
B Ocrano _
— ) — 100% 2+ Ocrano
90%
B TexHUUKe pe3epBe Ha 80%
O6prua Teper caocur./ peocur./
[ uvoBuna ~ perpou. 70%
| O6prua AKTHBHA BPEMCHCKa 60% - Kannran
MMOBHHA  pasrpaHnverha 0
50%
= B [JorpakuBama, N
[IACMaHN ¥ TOTOBHHA 40%
30% E——
- Banmxe
20% Texuuuke
. o pesepBe
| Cramna Jlyropodnu (pUHAHCH]CKH 10% -
HMOBHTA Cranna IJ1aCMaHu 0% - -
[ umoBuna 31.12.2019 31.12.2020
HekpeTHuEe, MOCTpojemba
H orpema B Pe3epBe 3a IPCHOCHE IpEMHUje PesepBucane mrere
B Hematepujanua ynarama B OcTane TeXHHIKE pe3epBe Kanuran

31.12.2019 31.12.2020 Ocraio
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TexHuuke pesepse

Texnuuke pesepBe ce, y3 KamnuTajl, cMaTpajy KJbydyHHM (DAaKTOpOM OJp)KaBamka COJBEeHTHocTH [lpymrBa u
BUXOBUM 3/IEKBaTHUM (DPOPMHPAEM Ce CMambyje U3I0KeHOCT JlpyITBa pu3nuKy HecoaBeHTHOCTH. CMaTpamMo aa
je HdpymrBo y oOpauyHy u (OpMHpamy TEXHHYKUX PE3EPBH KOPHCTHIIO NPOIMCAHE U IIPEHOpyYeHe MEeToxe
o0pauyHa, CTATUCTUUKE U aKTyapcKe IIOCTYIIKe MOJeIupama, (PopMHUPAIo UX y CKIamy ca 3aKOHCKUM ojperdama
U uHTepHUM [IpaBunHuIMMa U Oa cy oHe oOpadyyHaTe U (opMupaHe Ha JOBOJFHOM HHMBOY KOju Hehe 3HATHO
YTUIATH HA COJBEHTHOCT JlpyIuTBa.

Texuuuke pesepse, Kao rapanT cradbunnoctu Jpymrsa Ha nan 31.12.2020 usnocuie cy 1,58 munujapau nuHapa,
u y ogHocy Ha kpaj 2019. nosehane cy 3a 510,5%, oxnocHo 1,32 munujapae AuHApA.

[Tnanupane texHuuke pesepse 3a 2020. roaumHy uzHocwie cy 1,50 Muwimjapau nuHapa, WITO yKasyje jaa cy
TEeXHUYKEe pe3epBe y U3BeIlTajHOj roauHu Ouie selie 3a 5,3% y onnocy Ha mnad. IlojequHayHO OCMAaTpaHo,
HajBefie OJICTyNname UIAHCKUX U OCTBAPEHUX BPEIHOCTH 3a0€IeKEHO j& KO/ Pe3ePBHU 32 IIPEHOCHE [IPEeMHje Koje
cy Ouie Buwie 3a 160 MmunoHa auHapa, Wro je y ckiany u ca sehoM ocrBapeHom ox miianupase npemuje. C npyre
CTpaHe, pe3epBe 3a Heuctekie pusuke Ha 31.12.2020 Owiie cy Hike 3a 17,2 MUITHOHA TUHAPA O IUTAHUPAHUX.

PesepBucane mrere cy nosehiane y ogHocy Ha kpaj 2019. u To 3a 131,6%, ognocHo 3a 109,4 MunuoHa quHapa.
[TpunukoM oOpadyHaBama PE3epBHCAHUX INTETAa HUCY C€ yMamuBajle pelleHe INTeTe 3a M3HOC HamnaheHnx
PETPECHUX MOTpakMBamka y IIJbY JOOHjarka BUX0BE pealiHuje npojexnnje. [Ipunrkom u3paie npojexknuje 3a oBy
BPCTY pe3epBHU y 003up Cy y3eTe pHjaBibeHe a HepemieHe mrere (RBNS), kao u HacTaie a HenpujaBbeHe (/BNR).

Pe3epBe 3a HencTeKIe pU3KKe, KOje IPECTaBIbajy JOAATAK y OJHOCY Ha U3HOC OYEKUBAHHX LITETA M TPOIIKOBA
W NIOKPHBAjy pe3epBe 3a MPEHOCHE IpeMuje, Oellexe BEIMKo cMameme o 17,4 munrona nunapa. OBe pesepse
oOpauyHaBajy ce Kao IIPOM3BOJ IPEHOCHE NpeMuje M KOMOMHOBAHOI pallyja Ha JaH W3BEIITaBama 3a BPCTE
ocurypama KoJl Kojux je KoMOMHOBaHH pauuo Behin o1 1 1 ofHOCE ce Ha YroBOpe KOjU Cy Ha CHA3H y TPEHYTKY
IIpOLIEHE.

IIpoceuan xoMOMHOBaHH paryo 100HjeH Kao 30HMp MPOCEYHOT palya IITeTa U palua TPOIIKOBa, KOjH je Ha JaH
u3BeTaBama Behu on 1 3abenexen je jenuno kox Bpere ocurypama 02 — 130 u 18 — nomoh Ha nyTy, na cy
pe3epBe 3a HencTekire pusuke (URR) yKynHO W3HOCHIIE 2,7 MIIMOHA AWHAPA.

Hajeehu yTunaj Ha pact TexHUYKux pe3epBu TokoM 2020. IOTEKao je 01 pe3epBH 3a MPEHOCHE MPeMHUje Koje Cy
Ha maH 31.12.2020. usnocune 1,39 munujapau AuHApa, ¥ OWIE Cy MPEKO ocaM MyTa, OAHOCHO 32 1,23 munujapau
nmuHapa Behe y ogHocy Ha ctame 31.12.2019, kao pe3yarar 3HauajHOT pacta GakTypucaHe npemuje Jpymrsa.

Tabena 14. Ilpeaned cmpykmype u usHOCA MEXHUYKUX pe3epeu Ha 0amyme uzeeumasarsd

OcTBapeHo OcTBapeHO Pazimka Paznika
CrpyKTypa TeXHHYKHX pe3epBH 31.12.2019 31.12.2020 | 2020/2019 2020/2019

(000 mm) | (y000 mm) | (y 000 avm) (y %)
PesepBe 3a npeHOCHE IpeMuje 155,963 1,387,292 1,231,329 789.5%
PesepBucane mrere 83,171 192,592 109,421 131.6%
Pesepse 3a GoHyce I IOIMycCTe 106 793 687 648.1%
PesepBe 3a HeHCTEKIE PHU3HKE 20,136 2,696 -17,440 -86.6%
PesepBe 3a H3paBHaWmE pU3HKA 0 0 0 -
Yiymno 259,376 1,583,373| 1,323,997 510.5%

Tabena 15. Ilpeaned cmpykymype u u3HoCa MexXHUYKUX pe3epsu u nopelerse ca 200UubUM NiaHOM

OcTBapeHo ITnan % ocTsapenor Pazmika y ogroCy
CTpYyKTypa TEeXHHYKHX pe3epBH 31.12.2020 31.12.2020 —_— Ha IUiaH

(y000 gum) | (y 000 sum) (y 000 mum)
Pe3sepBe 3a mpeHOCHE MpeMHje 1,387,292 1,227,346 113.0% 159,946
PesepBucane mrere 192,592 256,008 75.2% -63,416
Pesepse 3a GoHyce U nomycre 793 207 383.1% 586
PesepBe 3a HencTekIe pU3NKe 2,696 19,881 13.6% -17,185
PesepBe 3a n3paBHaWbE pU3HKa 0 0 - 0
Yxynno 1,583,373 1,503,442 105.3% 79,931
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Pe3epee 3a npenocue npemuje

JlpyuITBo je yTBpAWIO IIPEHOCHE IpeMuje Ha ocHOBY [IpaBuiHuka o opMupamy M HauMHYy oOpauyHaBama U
BUCHHU IIPEHOCHUX Ipemuja. Pany yrBphuBama 1mro peannujer pesyirara Jpymrso ce o/ulyduiio 1a IPeHOCHe
npemuje  Qopmupa 1mpeMa BpeMeHy Tpajama ocurypama (meroma ,,Pro-rata-temporis®), OJIHOCHO
pasrpaHu4aBameM IIPEMHje 110 CBAKOM JaHy Tpajamba ocurypama o0yxsaTtajyhu u nocienwmy JaH 0OpadyHCKOT
nepuoa.

PesepBe 3a mnpeHocHe npemuje ocurypama U caocurypama Jpymrsa Ha nan 31.12.2020. roguHe uzHoce 1,4
MUJIMjaplie JuHapa, Nok cy Ha 31.12.2019. oBe pe3epse nzHocuie 156 MuinoHa quHapa.

Tabena 16. Cmpyxkmypa pesepsu 3a npeHocHe npemuje pyumesa

IIpenocna npemuja Ha 31.12.
Bpcrte ocurypama (y 000 nun)
2020. 2019. Tlopeheme 2020/2019

01 Hesroaa 6,805 3,177 214.2%
02 J06poBo/bHO 3PABCTBEHO 0CHIYpame 11,019 864 1275.3%
03 MoTopHa Bo3nIa 166,311 86,510 192.2%
07 Po6a y npeBo3y 481 36 1336.1%
08 HmoBuna 13,533 7,960 170.0%
09 Ocrajia UMOBHHA 17915 8,358 214.3%
10 AYT00AT0OBOPHOCT 1,105,667 1,092 -
13 Onmra oroBOpHOCT 5,295 2,302 230.0%
15 JemcTBoO 59,963 45,550 131.6%
16 D UHAHCHJCKH TyOHITH 212 114 186.0%
18 ITomoh Ha nyToBamy 91 0 -

YKYIIHO 1,387,292 155,963 889.5%

Cpeocmea npesenmuae

VY OKBHpY JAPYTHX MACHBHHMX PasrpaHUYEha HUCKa3yjy ce oOpauyHaTd IOTPHUHOCU 3a TPEBEHTHBY, a FHHXOBO
TpoLIChe, OMHOCHO Kopumiheme je y cknany ca aktiuma JpymTsa.

Tabena 17. Cpedcmea npesenmuse

v 000 oun.

CpencTBa mpeBeHTHBE 31.12.2020 31.12.2019.

[ToyeTtHO cTame 0 0
ITosehame (k-10 496) 36.391 2.604
Tpomeme (x-10 496) (2.577) (627)
Yxumame (k-10 638) (33.814) (1.977)
Crame 0 0

JpymTBo je popmupame H KopHIIheme cpecTaBa NpeBeHTUBE peryiucano [IpaBuiHukoM o npeBeHTHBH. OBH
n3Bopu TokoMm 2020. romuHe UMajy CMamemhe, OMHOCHO TpolIeHkhe Koje je Takohe y ckiany ca IIpaBuiHHKOM O
MIPEBEHTHRH U TO y U3HOCY oA 2,58 MIJIMOHA AWHApa, a ToBehame HCTHX W3HOCH 36,4 MuTHoHa quHapa. Pa3nnka
je ykuHyTa y KopucT npuxona OmimykoM y m3HOCY on 33,8 MuimoHa quHapa, ma je cammo Ha gad 31.12.2020.
TOJIMHE HyJIa TUHApa.

I/Ineecmupalbe MmexXHu4Ke u capanmmne pesepee

JIpyuITBO MHBECTHpA CPENICTBA OCUTYpama y ckiaay ca wiaHoMm 132. 3akoHa o ocurypamy, Omtykom Hapoxne
6anke CpOuje o nHBECTHpamy cpezcTaBa M VIHBECTHIIMOHOM TTOTUTHKOM.

Ha mam 31.12.2020. rogmue [pymTBo je, y CKJIaAy ca TIOMEHYTOM pETYJIaTHBOM, MHBECTHPAIO CPEICTBA
TEXHUYKE pe3epBe y U3HOCY o 1,6 Mumjapau AnHApa U CPEICTBA TapaHTHE pe3epBe y U3Hocy o 532,8 MunmmoHa
IMHapa HAaKOH Yera je octayo ciaoboaro 377,0 MuimoHa 1uHapa.

Takole, TPUITMKOM NHBECTHPama BOAWIIO CE PadyHa O TUCTIep3njHi 00JINKa ACTIOHOBAbA U yJlarama U MoCcTH3ama
IPUHOCA OCTBAPEHUX yJarameM, Kako ce He OM yrposuiia peaHa BPeJHOCT YIO0KEHUX CPEACTaBa.
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I'apaHTHa pe3epBa U MAPIrUHA COJIBEHTHOCTH

Kako 6u ce amexkBaTHO 00e30exmsio TpajHO M3MHpHBame o00aBe3a, JpymTBo npema wiaHy 124. 3akoHa o
ocurypamy (opMupa rapaHTHy pesepBy. ['apaHTHH Kanurtas ocurypaBajyhux napymraBa He cMe OUTH MambU 01
M3HOCA TPOIMCAHMUX YIaHOM 27. 3aKOHA O OCUTYpamby, 3aBUCHO O]l IpYIle OCHIYpama KOjy APYLITBO 00aBiba y
CKJIaIy ca u3aaTom no3Bosiom 3a paf (3.200.000 espa ogrocHO 376.256.640 nunapa Ha naH 31.12.2020. rogune).

Iapanthu kanuran Jpymrea Ha nad 31.12.2020. ronune nuznocu 568.706.752,86 nuHapa u 3Ha4ajHO j€ BUILH O]
U3HOCA [IPOIUCAHOT WIAHOM 27. 3aKOHA O OCUTI'Ypamy 32 00aBJbambe [I0CJI0BA HEXUBOTHOT OCUTYPamha.

Taxobhe, na nan 31.12.2020. ropune, JpywmrBo je 00e30ea1I0 JOBOJbAH HUBO COJIBEHTHOI KallUTaua, YuMe je
HOCTUIHYTa (pMHAHCHjCKa cTabmIHOCT U 00e30eheHu cy ajeKBaTHH KanalMTeTH 3a [pey3uMame pusnka. Huku
pauuo conseHTHOCTH Y nopehemwy ca kpajem 2019. pesyarar je pacra 3aXTeBaHe MapruHe COJIBEHTHOCTH YCIIE]
3HA4YajHOT pacta yKyIHor noprdessa JApymrsa.

Tabena 18. Mapauna congenmuocmu

y 000 jpin.

CoasenTHoCT Ha 1an 31.12. 2019 2020
PacmososxuBa MapruHa COJIBEHTHOCTH (rapaHTHa pe3epBa) 520,519 532,763
3axTeBaHa MapriuHa COJIBEHTHOCTH 33 HE)KUBOTHA OCHUT'yparba 46,126 365,713
Panmo coqBeHTHOCTH 1128.5% 145.7%

Tabena 19. Ilpezned cmpykmype eapanmue peszepge U 6PeOHOCMU NOKA3AMesnd AOeK8amHOCMU Kanumaia
Jpywmea ca cmarem Ha oan 31.12.2020. 200une

Pen. OIIHC mHoc 'y 000 qun
op. (ocum noja X)
I |[IPUMAPHM KAIMTAJ (142+3) 617,674
1 | Ymwiaheny 0CHOBHH KanuTai 10 OCHOBY OOHMYHHX aKiyja 494,746
2 |PeBanopusaimoHe pe3epBe ¢ HePCATM30BAHIM PE3yNTaTHMAa 120,846
3 |Hepacnopehenu noburak texkyhe roaure, 10 50% 2,082
I [JOITYHCKU KAIIUTAJI 21,172
I |OABUTHE CTABKE, IPBU JIEO (4+5) 70,139
4 |HemarepyjaiHa mMoBHHa (yJIarama) 1,995
5 |T'yburak Texyhe rojinHe v HeIOKPUBEHH I'YOMTAK PaHHj X TOIUHA 68,144
IV |TAPAHTHHU KAITUTAJI (I+11-11) 568,707
V |OABUTHE CTABKE, IPYI'! IEO 24,033
6 |HemxBumHa cpenctaa 24,033
VI |TAPAHTHA PE3EPBA, IPEJIUMUHAPHU PE3YJITAT (I+1I-11I-V) 544,674
7 |Onbwurak 3a ciydaj u3 wiana 124. ctaB 6. Tagka 1) 3akoHa 11,911
VI TAPAHTHA PE3EPBA, KOHAUHU PE3VYJITAT, PACIIOJIO)KUBA MAPTTHA 532.763
COJIBEHTHOCTH (VI -7) ’
VIII 3AXTEBAHA MAPTMHA COJIBEHTHOCTH 3A HEXKUBOTHA 365.713
OCHUT YPAIA/PEOCHUT' YPAIBE (uian 126. 3akona — O6pazan 3MC-HO/PE) >
PA3JINKA PACIIOJIOKHUBE U 3BAXTEBAHE MAPT'MTHE COJIBEHTHOCTH 3A
IX |HEXKUBOTHA OCUT'YPAILA/PEOCHUT YPAIBE (4ian 126. ctaB 9. u wian 127. craB 2. 167,050
3axona) VII-VIII > 0
OJHOC 3AXTEBAHE MAPTYTHE COJIBEHTHOCTHU 3A HEXKUBOTHA
X |(OCHUTI'YPAILA/PEOCHUI'YPAILE U TAPAHTHOI KAITIUTAJIA (unan 128. cTaB 1. 0.6431
3akona) VII/IV<3
XI |[M3HOC MPOIMUCAH YIAHOM 27. 3AKOHA (y ckiaany ¢ Ba:keliom 103B0J10m 3a pan) 376,257
XII PA3JINKA TAPAHTHOI KATINTAJIA 1 T3HOCA ITPOIIMCAHOT YJIAHOM 27. 192.450
3AKOHA (uaan 128. ctaB 2. 3akona) IV-XI1> 0 i
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YIIPABJBAILE PUSULIUMA

JlpyuITBo je ay>xHo aa uieHTU(UKYje, IpoLekYyje 1 MEPH PU3HKE KOjUMa je U3JI0KEHO Y CBOM I10CIIOBamby U 1a
yIpaBJba TUM PU3HLIMMA HAa HAYNH KOjuM he ce 00e30ea1TH TPajHO OJp)KaBabe CTeleHa U3JI0KEHOCTH PU3HLIIMA
Ha HUBOY KOju Hehe yrpo3uTu HMOBHUHY U IIOCJIOBAE IPYIITBA, OHOCHO Koju he 06e30enuTu 3aiTury uHTepeca
OCHUT'YpaHHKa, KOPHCHHUKA OCUT'Ypama, Tpehnx omreheHux Juna ¥ Ipyrux noBepuiana ApyLrsa — y CKiIagy ca
3aKOHOM U JPYT'UM IPONHMCUMA, KA0 U CBOJUM aKTUMA.

Ilon pusunuma ce nozpasymeBa BepoBaTHONa HacTaHKa HEraTMBHHX e(exara Ha IIOCJIOBHU U (DMHAHCHjCKH
pesyJITar u I0JI0XKaj JpyLITBa.

JlpyuITBo je AyXHO Ja CBOjUM aKTUMa IPOIHILE, OpraHu3yje W NPUMEHHU YIpaBjbame pusulmma kKoje he
omoryhntu cBeoOyXBaTHO U PEBEHTHBHO HICHTU()UKOBAHE PU3UKA, KAO U BbHXOBO MEPEHE H IIPOLICHY.

JpywtBo je ycBojuno cieaehe mpouenype Be3aHe 3a pu3nKe:

v Tlpoueaypy 3a uieHTHHHUKOBAkE, TIPOLIEHY, MEPEHE U YIPABIbALE PU3ULUMA,;
v Tpoueaypy 3a npahieme ¥ KOHTPOJY IPABHOT PU3UKA.

Jpywteo je uzpamwio Ctparerujy ynpassbamba pU3HIIMa KOja je CACTaBHHU JIe0 IIOCIOBHE CTpaTeruje u yTephyje
craniapje (yHKIMOHUCAKA CUCTEMA 3a yhpaBibame puzuiuma y JpymrBy. IlocraBbameM jeIHHCTBEHUX
CTaHJapla CTBOPEH je euKacaH TOK IpoLeca yrpaBibamba pusunnma. CTpareryja ynpasbama pU3HLEMA CaAPIKH
OpHKa3 TPaBHUX OKBHpAa W HOPMH, Hauelld MOJHTHKE YIpaB/baka PU3HINMA, Ka0 M IMBEBE YMpPaBJbarba
pH3HIIMMA U TIPUKa3yje Be3y u3Mel)y mporieHe yKymHO OTpeOHe CONBEHTHOCTH M PU3HUYHOT mpoduia J[pymTsa.

I'maBHU LMUb COIICTBEHE NPOLIEHE PU3MKA U COJIBEHTHOCTH j€ aHTHULMIIATUBHHU IIPUKA3 COIICTBEHUX PU3HKA, IIPH
yeMy ce y3uMajy y o03Mp crTpaTellku M (PUHAHCH]CKHM LMJbEBU M LIMJBEBH y IIOIJIENy puU3uKa yTBpheHHu y
HIOCJIOBHO] CTPATETHjH, Ka0 ¥ OrpaHHYeHha pu3uKa Koja cy yrepheHa y Crpareruju ynpasipama pusnunumMa. Ha Taj
HauuH JpyiTBo no0uja cBeoOyxBaTaH mperiies nocrojehux pusuka y3 momoh kojer Bpiuu U300p U MPUMEHY
aJIeKBaTHUX ¥ €eKOHOMUYHHX aKLHUja KojuMa he CMamUTH WK eJIUMUHUCATH PU3HK.

HM3BelTaj 0 CONCTBEHO] IIPOLIEHN pU3HMKa U coyiBeHTHOCTH (ORSA) npencrasiba jejaH oJ KJbYUYHHUX eleMeHaTa
Hpoleca y Be3U ca yIpaBJbambeM PU3ULMMa U OKBUPA 3 YIPaBJbakbe PU3HLUMA KOJHU je YCIIOCTaBJbeH y JpyIuTBYy.
CTpec TeCTOBH y3 aHaNu3y CLEHApHja KOjU Cy cacTaBHH Jeo ORSA u3BemITaja cy AWU3ajHUPAHH Ja IPOLEeHEe
Moryhe ekoHOMCKe TyOMTKE y Pa3IM4YWTHM CHTyaldjaMa KpeTama Ha TPXKHUIITY KOja MOTY MMaTh edekre Ha
noptdomro dpymrsa. ['youi u npomene mopTdosina cy mpolemheHd Ha 6a3u pa3UuUuTX CHEHApHja KOjH CY
IU3ajHEpaHd Ha 0a3W MCTOPHjCKUX KpeTama, CyOjeKTHBHHX MPOLEHA W y TPEHYTKY CHMYJAIMje aKTYyeITHHX
MaKpOCKOHOMCKHX yCIIOBa.

Vrpasibatbe pusnipMa y JIpymitBy je y CKiIaay C MPOMHUCHMA, MPAaBUIMMA CTPyKe, JAOOPUM MOCIOBHHM
00WYajuMa U IOCIIOBHOM CTUKOM.

JIpynITBO HCITymaBa BHCOKE 3aXTEBE y TOMVIENY KBAIMTETa IT0JaTaka KPO3 jEAWHCTBEH HHTETPATHH CHCTEM
Premium, ersaktHe neQUHUIMjE TOjeIMHMX IIOJaTaka, CHTYPHO 4YyBame IoJaraka, ayTOMaTH30BaHO
M3BCILITABALE U capaamny u3Mely cBuX (QyHKIMja cucTeMa yrnpasibamba.

JIpyIITBO je y CBOM IOCIIOBaRY M3JI0KEHO clieehMM OCHOBHHMM BpCTaMa PU3HKa:

*  PHBHKY OCUTypama,

*  TPXXWIIHOM PHU3HKY,

*  PH3HKY HEHCIyHhema 00aBe3a Apyre yroBOpHE CTpaHe,
*  PU3WKY JIMKBUIHOCTH,

*  ONEpPaTHBHOM PH3HKY,

*  TPaBHOM PH3HUKY,

*  JpPYTMM 3HA49ajHUM PU3HIHAMA.

IIpaheme cBUX pu3uKa 1 aJiekBaTHa TUBEpCUPHKAINja PU3HIHOT TIpodria je KibydHa 3a J[pymTBo, y3 y3umame
y 003Up CBHUX PeryJIaTOpPHHUX 3aXTEBa y BE3H Ca HHBECTHPAEM CPEACTaBa OCUTYPamba, KA0 H PEOCUTYPAEM.

Ynpaswawe pusuxom ocuzypara
Pusuk ocurypama npouctnye n3 HeMoryhHOCTH IpyIITBa Jia arncopOyje mpey3ere pu3hKe CBOjCTBEHE JETaTHOCTH
ocurypama. OBaj pu3MK HAPOUNUTO OOyXBaTa:

1) pu3uk HeasmekBaTHO oapelenHe mpemuje;
2) pU3HK HealeKBaTHOT 00pa30Bamma TEXHUIKUX PE3ePBH IPYIITBA;
3) pU3HK OCHTYpara KOjH MPOU3UIIa3U U3 KaTacTpodanHux aorahaja.

OsnamihiecHu akTyap je a0 MHUILBCE-C J1a j¢ IpPEeMHja OCUTrypama u3 Tapuda [IpymTBa Koje ¢y y MPHMCHH,
yTBpljeHa y CKIIaJIy ca akTyapCcKOM CTPYKOM M CBUM TpoTHcHMa U fa 06e36elyje TpajHo HCIymhemhe CBIX 00aBe3a
JlpyuiTBa U3 yroBopa 0 OCHIYpamy, OJHOCHO PEOCHTypamy. Y Wby WACHTH(OUKOBaWkA U CMAambCHa MITCTHUX
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HOCJIEINIA OBMX BPCTA PU3MKA, JIpyIITBO aHAIN3Upa CBOje IOCIOBabE 110 BpCTaMa OCUTypara, KOHTHHYUPaHO
IIPaTH TEXHUYKE pe3yJsiTare, BPLIM IPOBEPY aJEKBATHOCTH IpeMHja U CHpoBOAU OOyKe 3alOCICHUX Y LUIbY
ucIrpaBHe npumeHe nponucanux Tapuda.

Konuenr Solvency I nocebHO cThue 3Hayaj pu3nKa HealeKBaTHOI 00pa30Bamka TEXHUYKHUX Pe3epBH, ¢ 003upoM
Ha BEJMKM YTHIA] HEaJeKBaTHO OOpauyyHAaTHUX TEXHUYKHX PE3ePBU Ha COJBEHTHOCT U AJ€KBATHOCT KaIlUTasa
CBaKOI JAPYLITBA, jep Cy TeXHUUKe pe3epBe Hajseha craBka y OuiaHCy Ha cTpaHu oOaBe3a. TexHUUKe pe3epse ce,
y3 KalnuTaj cMarpajy KJbydyHHM (PakTOpoM OjpKaBama COJIBEHTHOCTH JIpylITBa M HUXOBHUM aJEeKBATHUM
(hopMmupameM ce cMamyje n3oKeHocT JlpyIuTBa pu3uKy HecoyBeHTHOCTH. [IpoBepa ajeKBaTHOCTH pe3epBUcaba
o0aBe3a 3a LITETe KPO3 aHAIW3Y NOBOJBHOCTH PE3EpPBHCAHUX H3HOCA yKasyje run off aHanu3za. [pymTso je y
o0pauyHy ¥ (opMupamy TEXHUYKHX pE3epBH KOPHCTWIO INpOINCAaHE M IpenopydyeHe Meroje obpauyHa,
CTATUCTUYKE U aKTyapcKe IOCTYNKe MOAENupama, (OpMHpano HX y CKIady ca 3aKOHCKMM onpendama H
uHTepHUM [IpaBuiiHUIMMa, IUTO je NOTBPheHo 1 MuITbeeM oBNaIIheHor akTyapa.

CBu ocUTI'ypaHH PU3UILM KOjH HAa OCHOBY IIPOLIEHE CTPyUHE ClIyx0e 3a ocUrypame rpesasuiiase yrephene nzHoce
MaKCHUMAITHOT CAMOIIPUIPIKAja IPEeIajy Ce y pEOCUTyparbe, [1a Ce HA Taj HAYKMH BPLUH H3PABHABAKE HEIIOKPUBEHHX
BHUIIKOBA U3HAJ| COIICTBEHOI CaMONpHApiKaja. BUCHHY MakCMMalIHUX CaMOIPHJpIKaja [0 BpCTaMa OCHIYpama y
Baxkehoj Talein M3HOCA MAaKCHMAaIHUX CaMONpHIpXkaja, JpymTBO je yTBPIWIO y CKJIaly ca (akropuma u
KpHUTEpHUjyMHUMa KOjH Cy ompezesbyjyhu 3a yrBphuBame camonpuapixkaja u odsminnma peocurypasajyher nokpuha
HaBeleHUM y OmIynd o KpUTepHjyMHMa 3a yTBphUBame, HauuHy yTBphuBama M Tabenu MaKCHMaIHOT
camMoIpuIpKaja ¥ YKyITHOM H3HOCY CaMOIIPUAPIKaja.

Peocurypame 1 caocurypame Cy jelaH OJf METO/a CMamerha pU3MKa OCUTypama Ha IPUXBATJbUB HUBO. To
HOZIpa3yMeBa 3aKJby4YeHe YrOBOpPa O PEOCUTYpamby M CaoCUrypamy (IIacMBHOM) Kojuma JIpyImTBO €0 WiIu
HojeuHe, YKyIIHEe PU3HKe IPEHOCH Ha Jpyry cTpany/e. IlpeHoliemeM NPUMIBEHUX PH3HMKA Y PEOCUTYPABE U
caocurypame JlpymrBo, AejbemeM ca APYrMM CTpaHama, OJroBapa Ha OBE pH3HMKe OcTajyhu y OKBUpY
neUHUCAHMX JIMMUTA 33 IPey3UMambe PU3HKA.

Tporcuwnu pusux

Tpu aHanu3u TPXKUIIHOT pU3UKa J[PyIITBO MPATH U carjie aBa PU3KUKE KOjH Cy PE3YJITAT HEMOBOJBHUX KpeTarbha
U TEHJIEHIIMja HA TPIKUILTY OCUTypama ¥ (PUHAHCH]CKOM TPXKMIITY HA KojuMma JIpymTBo akTUBHO yuecTByje. Ha
TPXKHIITY OCUTypama J[pyniTBO Tuiacupa yciyre M OCTBapyje MOCIOBHE MPHUXOJE, AOK ce Ha (DUHAHCHjCKOM
TPXKHUIITY TUIACHUPajy CJIO0OAHA CPEACTBA TEXHWYKAX UM TAPAaHTHUX pE3EpPBH Yy MUJBY MUXOBE Jajbe
KarmuTaau3aImje.

ﬂCHLISHL[ PU3SUK

JIeBU3HUM PH3MKOM MEpH C€ OCETJFMBOCT HMOBHHE M 00aBe3a y OJHOCY Ha BOJIATHIIHOCT Kypca, IPU 4eMy je
JIEBU3HMU PU3WK JIpymITBa OrpaHNyEeH ynaramiMa Koja Cy BallyTHO M POYHO MaKCHMAITHO yCKial)eHn ca BalyTHO
nedunrcanuM obasezama [lpymrTBa u3 yroBopa o ocurypamy. C 003MpOM Ja Cy OBOM PHU3MKY H3JI0KCHE CBE
MO3UIHj€ Y OKBHUPY aKTHBE M ITaCHBE MHACKCHPaHE y CTPaHOj BayTH, [IpyIITBO yIpaBsba OBUM PU3HMKOM Kako On
ce orpaHMYWiIM Moryhu ryOuim yciex ImpoMeHe IeBH3HOT Kypca, OAp)Kao NMPUXBATJEMB HUBO alIeKBaTHOCTH
KanuTasa ¥ 04yBajia JUKBHIHOCT.

Pusux npomene kamamuux cmona

YTHiaj npoMeHe TPKHUIIHUX KaMaTHUX CTOMA Ha (DMHAHCHJCKH pe3yntar W (UHAHCHjCKO cTame JlpyiTsa
NIPOM3MIIa3N U3 METOOJIOTHje BPEAHOBAaha CPEACTaBa N3 MHBECTHLMOHOT nopTdoinnja U obasesa JlpymTsa koje
Cy OCeTJbMBE Ha BOJIATWJIHOCT KaMaTHUX CTOINIAa M YTHIAja Te TPOMEHE Ha FHMXOBY BPEAHOCT. Y Tpolecy
UICHTU(HUKOBaka KaMaTHOT pu3MKa J[pyniTBo, mpe cBera, MpaTé TPaHCAKIUje KOjIMa CE BPIIU ICMOHOBAGE U
yJarame Cpe/iCTaBa TEXHUYKUX PE3CPBU, Ka0 M CPEICTaBa TapaHTHE pe3epBe, KOHCTaHTHO uMajyhu y dokycy
XOPHM30HTAIHY M BEPTHKAIHY yCKJIal)eHOCT aKTHBE | MacuBe. J[pyITBo HHBECTHPA CPECTBA OCUTYpama y CKIaIy
ca Oanyxom HBC o unBectupamy u MTHBECTUITMOHOM TTOJIUTUKOM.

W3Hoc mpomeHa KamaTHe CTONE 3a KBaHTH(UWKAIMjy OBOT pHU3MKa TPOIECHYje Ce y CKIaAy ca KpeTameM
pedepentne kamatHe croie HBC koja TpeHyTtHO m3Hocu 1,0% W Haja3u ce Ha HAjHIIKEM HUBOY Y PEXKHUMY
TapreTrpama HHQIanmje.

Puzuk neucnymwerma ooasesa opyze y206opne cmpamne

Pusuk Heucnymema 00aBe3e Jipyre yroBopHe cTpaHe je pu3uk Hemoryhxoctu JIpymiTBa fa y UETHHH WIH
JCTMMUYHO HAIUIATH TOTPaXKWBalha MO Pa3HUM OCHOBaMa, HAPOYMTO OJf yroBapada OCHTypama M0 OCHOBY
obpauyHare mpemuje, ydenrha caocurypaBaua M pEOCHIypaBada, Kao U o OaHaka (aemosurapa) KO KOjuX
Hpymteo apxu cpeactsa. OBaj pU3MK HAPOUUTO AOTA3U 10 M3pakaja Kaja Cy y MHUTamby MIACMaHU CpecTaBa
TEXHHYKHX pPE3epBU, KOjU OM y CIIydajy HEHCIyHemha o0aBe3a JPYrMX YrOBOPHHX CTpPaHa MOIIH YTPO3UTH
cnocobnoct JlpymTBa na H3MHpyje CBOje o0aBe3e MpemMa yropapaylMa OCHUIYpama, OCUTYpaHUIUMa W
KOPHCHHIIMA OCHUTYPakba, IITO OU YTPO3UIIO0 JIMKBUIHOCT U COJIBEHTHOCT JlpyIITBa.
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JpyurrBo nomryje nponuce Haponue Oanke CpOuje 0 M3JI0)KEHOCTH APYIOj YyrOBOPHO] CTPaHM 3a yJlarame
CpezcTaBa TEXHUYKE pe3epBe, 1a j€ PU3HK 110 OBOM OCHOBY MUHUMM3HPAH.

Puszux nukeuonocmu

Vopasbambe JIUKBUAHOmAY, a caMMM TUM M PU3MKOM JHMKBUAHOCTH, JIPYyIUITBO CHPOBOJM YIIPaB/bambe
BpPEMEHCKOM Heyckinahenomhy mpuiuBa U OJUIMBa CpelcTaBa y HocioBamy. OInuBHUMa ce yIpaBjba IPEKO
IUIAHUpamka M3BpLIaBama npencrojehux obasesa, kao u mpahiema HEIUIAHUPAHUX U HenpeaBuheHHX pacxona.
Kapza je peu o npuiiuBy cpejicTaBa, Koja ce nocMarpajy Hajsehinm [e10M IpeKo HaluiaTe NoTpaxnsamwa, JpyTBo
IIpY IUIAHNPaky U MPOLEHHU y3uMa y 003up U BepoBaTHONY M3Mupema o0aBe3a Ny>KHUKA Tj. KPEIUTHU PU3MK.
[Tox py3HKOM JIMKBUIHOCTH CMaTpa ce HeMOryhHOCT pyInTBa 1a YHOBUH CBOja yJlarama 1 APYry HIMOBUHY KaKO
Ou y LeNMHU 1 OJIaroBpeMEeHO OAMUPHIIO CBOje poctene u Oynyhe ¢unancujcke obaBese. [IpymTBo nporewyje
BUCHHY pU3UKa TUKBUAHOCTH 11peko CARMEL roka3areba JIMKBUIIHOCTH 32 W3BEILTAJHU [IEPUO/.

JlukBunuocr Jpyursa aHaiuzupasa npeko CARMEL noka3aresba JMKBUAHOCTH HA 3a/10BOJbaBajyliem je HUBOY
Y Ha OCHOBY OBHX [I0Ka3aTesba JIPYILTBO je H3JI0KEHO BEOMa MAJIOM HUBOY PU3HKA JUKBHIHOCTH.

Tabena 20. Cmpykmypa TUKEUOHUX CPeOCmasa

y 000 s,
CTpyKTypa JUKBHIHHX CpPeICTaBa 31.12.2020
T'oToBMHA M TOTOBUHCKHM €KBUBAJICHTH 107,206
KpaTtkopouHa oTpakuBama + KpaTKOPOUYHH IIaCMaHU + TOTOBHHA 969,041
OOpTHA UMOBHHA - 3aJTUXE 1,330,888
KpatkopouHe ob6aBese 191,506
[TacuBHa BpeMEHCKa pa3rpaHuyeHa + pe3epBrcaHe mTeTe 1,582,580

Onepamusnu puzux

OrnepaTUBHU PU3UK MOXe npouctehin U3 mpomycra y pajy 3alocieHUX W OpraHa JpylITBa, HeoAroBapajyhux
YVHYTpALIbUX MPOLEAypa U MPoIleca, Hea[eKBATHOT YIIPaB/bathba HHPOPMAIIMOHUM U JPYTUM CUCTEMHUMA, Kao U
yCIiea HePeABUIUBHX CIIOJbHHX Morabaja.

IToka3aTesbn KBanMTeTa yIpaBibadKe CTPYKTYpEe Ce YIJIABHOM 3acHMBAjy Ha mpahemy MelhycoOHMX omHOca
npemuje, Opoja 3armocineHnx, TPOIKoBa 3apana u aktuee Jpymrsa. Opranu ynpase [pymTsa u muna Kojuma je
MOBEpeHO pyKoBolheme mnojenunuM aenoBuMa JpyimTBa Hactojaimu cy na Tokom 2020. roamHe Kpo3 CBOj paj
JOCIICIHO TPUMERYjy YCBOjeHa NpaBHia IOCIOBamha, TOAUIIBLU U cpeamopodnd [locnoBHM uaH M Baxehy
3aKOHCKY perynaTuBy, IITHTehH NPH TOME MHTepece aKIMOoHapa W JonpuHocehr jadamy W pasBojy Jpymursa,
IITO YjeIHO YKIbYUYje M 3alITHTY HHTEPEca OCHTypaHHUKa, 3alIOCICHUX 1 YIIPaBe.

OKBHp 3a IPOILIEC YIIPABIbAHA OMIEPATHBHAM PU3UKOM KOME je J[pyIITBO H3/I0XKEHO je AN3ajHHUPAH HA TAKAB HAYMH
na gerektyje mocrojehe mnm Oynyhe onepaTHBHE pU3UKE U CXOAHO ToMe AeduHuUIIe oarosapajyhe akTHBHOCTH
KaKo 0¥ MCTH OWiK M30ETHY TH WK MTOTEHIIM] alTHH TyOunu yMameHu. Tume ce 06e30elyje na ce pu3uiy NpaBuTHO
ycMepaBajy, Kao | J1a Ce UCTHM CHCTEMCKH YIIPaBJba.

KoHTHHYMpaHO ce MpaTH M KBapTaTHO KBaHTH(HUKYje M PU3UK MOTPELIHOT M SKOHOMCKH LITETHOT YroBapama
MOCTIOBA, TIpeKo Npahema HarutaTe hakTypucaHe U JOCIele IPeMHje 1 MTPEKO MOojeAMHAYHE MCTIPABKE BPEITHOCTH
¥ MHIMPEKTHOT OTIHCA NOTPaXKHMBamba 3a (pakTypucaHy NpeMujy.

UnmeHnIa Koja HajBUIIE TOBOPH JIa je OTIepaTHBHH PU3WK MUHHMHU3UPAH jecTe pe3yJirar nocioBama Jlpymrsa y
HOCMaTpaHOM IEepUoy, TJe je YKyIIHa IpeMHja opacia TOTOBO 0caM IIyTa y ofHocy Ha 2019. roauny.

Hpaenu pusux

IIparan pu3nk je MoryhHOCT HacTaHKa HEraTWBHUX eekaTa Ha (UHAHCH]CKH pe3yNITaT M KalmuTall JpyITea 300r
HEyCKIIaljeHOCTH MOCIIOBarba M akaTa JIPYIITBa C MPOIMICHMAa, YTOBOPa KOjU c€ He MOTY y LISITHHY WIIH JSTUMHYIHO
W3BPIIUTH (HIIP. HUIITABH YTOBOPH), Kao M MOTyhnX TyOnTaKa u3 CriopoBa, pU3HKa O] Hajarama Mepa Of CTpaHe
HBC wunm cankimja 1pyror HaJUTEXKHOT OpTraHa W OCTaJWX MPaBHUX PHU3MKa KOjH 3aBHCE O] NMPHPOAE, O0MMa 1
CJIOKEHOCTH TIOCTIOBam-a APYIITBA.

JlpyuITBO ¥ CBOjOj OpraHM3aIlfji NMa Kao HE3aBUCTaH OopraH (pyHKINjy KOHTpolie ycknaleHocTn nociosama. OHa
je 3amyKeHa 3a ynpaBibambe PU3HINMa yCKIal)eHOCTH, y OKBUPY KOjUX ce Hajla3u M NpaBHU pusuk. KoHTpona
yckialjeHocTH TociioBama J[pymrTBa o0yxBaTa KOHTpPOJY IOcioBama JlpyImnTBa y CKilaay ca MPONHCHMa H
M3BEIITABAKE O TOME, MPOICHY MOryher yTuIiaja mpoMeHe y IPaBHOM OKpY’)KeHhY Ha MOCJIOBamke JpymTsa, Kao
U HICHTU()WKOBAaWkE M MPOICHY IpaBHOT pu3nka. [IpaBHM pm3uk ce kBaHTH(UKyje y [pymTBY Ha OCHOBY

18



[NTOBOC

OCUTYPAHE

H3zsewmaj o nocinosarsy 3a 2020. 2oouny

TPOILKOBA Koje JIpymTBo uma mwin 6u Moo umaru 300r ryOuTKa y CyJICKOM IOCTYIIKY, Kao U 300r norpebda
yckiahuBama ca npomMeHaMa o6aBe3yjyhux npaBHUX Mponuca.

3a ynpaBsbamke 1 MUHUMHU3A1M]jy IPaBHOT pu3uka Jpymreo npumemyje cienehe mepe:

- JIOHOIICH-e aJIeKBaTHUX MHTEPHHUX aKara Ha OCHOBY KOJjUX C€ yCIIOCTaBJbajy JEJIOTBOPHE IpOLEnype 3a
yOnakaBame IPeKOMEPHE H3JI0KEHOCTH IPAaBHOM PHU3HKY;

- cranHo npaheme u npucTyn 6a3u aKypHUpaHuX MPOIKCa;

- akruBHOCTH (yHKUMje 3a yckiual)eHOCT MoOCiIOBakba W aKTHBHOCTH JHLA 3aiyXeHor 3a mnpahewe u
npaBoBpeMeHO uH(opMIcamhe 0 HacTaHKy/MOryHOCTH HaCTaHKA PaBHOT PU3UKA;

- aHraxoBame aJIBOKaTa CIeLHjaIN30BaHuX 3a oapeheHe obmacTu (IOCIOBE OCUI'ypama) U akTUBHO yderihe
Jpyuitea y nocTynuuMa rae Huje JUPeKTHO TYxKeHo, Beh je y ynosu ymeinaua, ynme 06e36elyje KoHTposy
HaJ CIIOPOM, a Takohe U MOCPEAHO yUecTBYje y Kpeupamy CyICKe IIpaKkce;

- aJeKBaTHO pe3epBHCAbE 32 MOI'YiM HaCTaHAK NPABHOTI PU3HKA.

JpymTBo noceOHy NaxKmpy HpUIaje KBaIMTETY M KOH3UCTEHTHOCTH IIoJaTaka MOTpeOHHMX 3a H3padyHaBame

YKYITHO 1IOTpeOHe COJIBEHTHOCTH, ajId M [IOJaTaKa NOTPeOHUX 3a KBAaHTU(HKALIM]Y COIICTBEHE IIPOLIEHE PU3UKA U

conBeHTHOCTH (ORSA uM3BelTaj) IPEKO CTPEC TECTOBA 3a MPENO3HATY BPCTY PU3HKA.

MapkeTuHIIKe AKTUBHOCTH y 2020. roanHu

JlpyuITBo je KpeHyJo ca MapKeTHHI akTUBHOcTUMa y Mapty 2020. ronuHe Kaja cy ypaheHe u3MeHe OCHOBHHUX
eJIeMeHaTa UAEHTHTETA y BU3YEIHOM CMHUCIY, KPO3 Je(MHICAHhEe MAPKETHHIIKHUX elleMeHaTa U OpeHI0Ba, KaKko
ou ce ['1moboc ocurypame a.1.0. TupepeHInpao 0l KOHKYPEHIIHje.

Kpeupan je caBpeMmeH, jeiHOCTaBaH U pa3yMJbUB website, ca CBUM HEOIXOJHUM eJIEMEHTHMa Y3 H30eraBame
HPETPIAHOCTH.

IIpsa 360° xammama ,,E can je xacko!* je jaHcHpaHa Ha TeleBHU3WjCKUM cTaHumama, OOH-y, Ha pagwujy, y
JUTHTAJIHUM MEIUjUMa, Kpo3 print y TOKATHUM MEAUjUMA.

Tokom u3BemITajHE rOguHE, J[pyIITBO ce Oriamanano 1 Ha IPyIITBEHUM MpeKaMa, y JIOKaJIHUM 4acONUCHUMa, Ha
snokatHoM OOH-y, Kao ¥ TaKCH BO3WIIAMA.

Ocurypame 01 0ArOBOPHOCTH 300r ynorpede MOTOPHUX BO3MJIA

HajBehn mojenwHayHM mporpam ocurypama Ha gomMaheM TpXHIITY ocurypama M y JpymrTBy je o0aBe3HO
OCUTypame MOTOPHHX BO3MJIA Ol OJTOBOPHOCTH 3a INTETe MPHUYHIbeHE TpehuM munnma, koju je Tokom 2020.
y4ecTBOBao ca 77,5% ykymue npemuje. OcTBapeHa OpyTo MpeMHuja 1Mo 0Boj BpcTu ocurypama y 2020. je u3HOCHIa
1,6 munujapau nuHapa, 1ok je y 2019. octBapeno ceera 175 xuspana auHapa, ¢ 063upom na je ApymTBo 06aBe3Ho
OCHTypame OJl ayTOOATOBOPHOCTH YBPCTHIIO y CBOj mopTdess y HoBemOpy 2019. rognne. Pesepsa 3a npeHocHe
mpemuje Ha 31.12.2020. je w3nocwna 1,1 munujapay awHapa, a Ha 31.12.2019. 165 xuspama auHapa, ma je
MepoJaBHa IPeMHja 3a U3BEIITAjHN Tepruo] 3a 06aBe3Ho ocurypame AO m3HocuiIa 648 MuITMOHa qUHApA.

bpoj 3akspydeHux monuca ocurypama o ayrooarosoprocty (10.01) y 2020. roxunu je 123,106 xomana, 10K je
kpajem 2019. 6uno ceera 11 3akiby4eHHX MOJHCA.

M3HOC MKBUANpPAHUX IITETA 10 BpcTH ocurypama 10 y 2020. rogunn je n3HocHo 65,4 MIIIHOHA IWHAPA, TOK Cy
pe3epBHCcaHe MTeTe H3HOCHIE 1,8 MUIFOHA qHHApa.

Tabena 21. Pacnoodena ykyntne npemuje K00 06age3noe ocuzyparsa 00 aymooo2080pHOCHIU

O0aBe3HO ocHrypame 01 ayTOOATOBOPHOCTH H3noc (y 000 mun.)

2020 2019
YkymnHa npeMuja 1,587,009 175
TexHuyka npemuja 1,269,607 140
IIpeBeHTHBA 31,740 3
Pexujcku momaTtax 285,662 31
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Tabena 22. Cmpykmypa mpouikoga cnpogohera ocucyparea 3a epcmy ocuzyparsa 10y 2020. 2o0uru

y 000 muH.
Ocurypame 01 0ATOBOPHOCTH 300T yNoTpede MOTOPHUX BO3MJIA 2020
TpomxoBu cnpoBohema ocurypama 187,947
TpokoBu npudase 102,447
TpoikoBu ynpase 85,589
Ocrany TpOLIKOBHU CIPOBOhema ocurypama 0
IIpoBH3Hja o1 peocuryparma 1 peTporectja 88

BMJIAHC VCIIEXA Ol OAI'OBOPHOCTHU

y nepuoay 01.01. —31.12.2020. ronune

-y XuJbagamMa JuHapa -

I'pyna N3Hoc
pauyHa, [O3ULTNIA AOII Tomn T—
pasyt roivHa roJivHa
1 2 3 5 6
A. TIOCJIOBHU ITPUXOJIU U PACXOIHU
LIIOCJOBHHU (PYHKIIUOHAJIHN) IPUXOAN
(1002+1009+1014+1015) 1001 505,798 6,424
1.ITpuxoau o MpeMHUja OCUTypama H CA0CUTYPamba
(1003+1004-1005-1006-1007+1008) 1002 490,692 6,360
600, 1e0 602 1.1. O6padynara npeMu;ja )KHBOTHUX OCHTYpama i 1003 0 0
CAoCHTyparba
610, 613 1.2. O6pauynara npeMuja HSXKMBOTHIX OCUTyparba i 1004 1.602.802 7,601
CAoCHTyparba
?gg 512, neo 1.3. [Ipemuja mpeHeTa y CAOCHTYpambe — MacHBHA 1005 563 0
/;[;(3) 312, aco 1.4. [lpeMuja mpeHETa Y PEOCUTYPAEHE 1006 3,982 610
0 60. 160 1.5. loeehame pe3epBu 3a MPEHOCHE MIPEMH]E U
21 A pe3epBHU 3a HEUCTEKIJIE PU3UKE OCUTYpamba U 1007 1,107,565 655
caocHurypama
1.6. Cmameme pe3epBH 3a IPEHOCHE NpeMHUje 1
2‘130 60, neo pe3epBHU 32 HEUCTEKIJIE PU3UKE OCUTYpamba U 1008 0 24
caocHurypama
2.ITpuxoam o mpeMuja peocurypama u peTpouecuja 1009 0 0
(1010-1011-1012+1013)
neo 602, . .
614. 615 2.1. ObpauyHaTa mpeMHja peOCHTYpamba 1 peTporechja 1010 0
nmeo 512, neo | 2.2. Ilpemuja mpeHeTa peTPOIECHjOM PEOCHTYparba 1 1011 0
523 peTporiecHja
0 60. 160 2.3. [loehame pe3epBy 3a MPEHOCHE TIPEMHU]jE 1
21 e pe3€epBU 3a HEUCTEKIIE PU3UKE PEOCUTYPaba U 1012 0
peTporiecuja
2.4. Cmameme pe3epBH 32 IPEHOCHE TIPEMHUje 1
2?0 60, neo pe3epBU 32 HEHCTEKIIE pU3UKE PEOCUTYpama U 1013 0
perporiecHja
606, nco 3.IIpuxoau oA MOCI0BA HEMOCPEHO MOBE3aHUX C
609, 650, - APMXO/IN 011 pen 1014 14,616 10
7160 6359 MOCJ0BHMA OCUT'Ypamba
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neo 609,
639, 64, neo
653, 655, 4. OcTa/M OCJOBHU IPUXOAHU 1015 490 54
J1eo 659
IL.IIOCJIOBHU (®YHKIIMOHAJIHU) PACXOIU
(1017+1026+1034-1035-1044-+1045-1046+1047+1048) | °1© AR 3,491
1.Pacxou 3a 1yropouna pe3epBucama u
(yHkuuOHANIHE AONIPUHOCE 1017 142,120 90
(1018+1019+1020+1021+1022+1023+1024+1025)
500 1.1. MaTtemaTH4Ka pe3epBa KUBOTHUX OCHTYPamba - 1018 0
nosehame
506 1.2. MaremaTu4ka pe3epBa He)KUBOTHUX OCHTYPamba - 1019 0
nosehame
502 1.3. JlonpuHOC 3a IPEBEHTUBY 1020 31,937 78
503 1.4. JlonpuHOCH MPOITUCAHU TIOCEOHUM 3aKOHUMA 1021 0
504 1.5. Jorpunoc 'apantHOM hoHIY 1022 17,770 2
505 1.6. PezepBucama 3a H3paBHAKkHE PU3MKA 1023 0 0
1.7. PezepBucama 3a ocUrypama KoJi KOjuX cy
OCHUTYPAHHUIIM IIPUXBATUIIA Ja YUECTBYjY U
07 MHBECTHLIMOHOM PH3HKY, pPe3epBUCama 3a OOHyce U 1024 0 0
ronycre 1 nosehama Apyrux TEXHUIKUX PE3EPBU
509 1.8. Ocranu pacxoau 3a Iyropo4yHa pe3epBucama u 1025 92.413 10
(byHKIIMOHAJIHE OIIPUHOCE
2.Pacxoau HAKHAA IITeTa H YTOBOPEHHX H3HOCA
(1027+1028+1029+1030+1031-1032-1033) 1026 73,879 1,512
510 2.1. JIuxBunupaHe mTETe U YTOBOPEHU U3HOCU 1027 0
KHMBOTHHX OCHTYparba
520 2.2. JIukBUOMpaHe MITETE HE)KUBOTHUX OCUTYpamba 1028 67,095 1,349
neo 513, neo | 2.3. JIukBuaupaHe mTeTe — YACIH y IITeTaMa
1029 0 0
524 CaoCcHurypama
nmeo 513, neo | 2.4. JIukBuaupaHe MTETEe — YOCTH y ITeTaMa
. 1030 0
524 peocurypama 1 peTporecuja
neo 53, neo 2.5. Pacxonu u3Buhaja, nporieHe, TUKBUAALU]C U 1031 6,784 163
54, neo 55 WCIJIaTe HAaKHaJa ITeTa U yTOBOPEHUX U3HOCA
neo 603, 2.6. [Ipuxonm ox yuemrha caocurypama y HaKHaIA
1032 0
620, 621 [ITETA
neo 603, .
622, 623, y2}izl.ql;23;;x](;;;12 Tc;;[ yuerrha peocuryparma U peTporecuja 1033 0 0
624, 625
3. PesepBucane mrere — nosehame (1036-1037+1038-
1039-+1040-1041+1042-1043) » 0 1034 113,006 1,275
3. PesepBucane mrete — cMameme (1036-1037+1038- 1035 0 0
1039+1040-1041+1042-1043) < 0
515 3.1. Pe3epBucane mreTe )XUBOTHUX OCUTypamba — 1036 0
nosehame
11e0 604 3.2. Pe3epBucane mreTe )XUBOTHIX OCUTyparbha — 1037 0
CMambehe
526 3.3. Pe3epBucane mreTe HEXXKUBOTHUX OCUTYpamba — 1038 129.811 1,603
nosehame
630 3.4. Pe3epBucane mreTe HEKMUBOTHUX OCHTYParba — 1039 16,805 328
CMamBCHE
516, 527 3.5. Pe3epBucane mreTe CaoCUTypama, pEOCUTYpama U 1040 0

petporiecuja — mopehame
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3.6. PesepBucane miTeTe caocurypama, peocurypama u

neo 604, 632 . 1041 0
peTpolecHja — CMambeme
3.7. IloBehame pe3epBUCAHUX IITETA — yAETIA
neo 513 CaoCUrypaBaya, peocurypaBada u peTpouecruoHapa y 1042 0
mrerama
635 3.8. CMameme pe3epBUCaHNX IITEeTa — yaena 1043 0
peocurypasaua, 0JHOCHO PETPOLIECHOHApa y IITeTaMa
607, 652, 4.Ilpuxoam no oCHOBY perpeca u npojaaje
654 u n1eo L pHxoa Y PerP poral 1044 0
673 ocurypanux omrehenux crpapu
517,529 5. IloBehame 0cTaIMX TEXHUYKHX Pe3¢PBH — HETO 1045 0 668
neo 604,
631, 633, 6. CMameme 0CTAJINX TEXHNYKUX pe3epBU — HETO 1046 32,494
638
518,528 7. Pacxonu 3a GoHyce U omycTe 1047 36
g;o 51, neo 8. OcTa/ju mocJ0BHH pacxoau 1048
IIT JOBUTAK — BPYTO I1IOCJIOBHHU PE3YJITAT
(1001-1016) 1049 209,251 2,933
IV.TYBUTAK - BPYTO IIOCJIOBHU PE3YJITAT 1050 0
(1016 - 1001)
B.IIPUXOJU U PACXOJHU ITIO OCHOBY
NMHBECTUIIMOHE AKTUBHOCTHU
I IIPUXOAU O UHBECTUPAILA CPEJACTABA
OCHUT'YPAIbA 1051 12,801 343
(1052+1053+1057+1058+1059+1060+1061)
660, 661, 1.Ilpuxoau o 3aBHCHAX U NMPUAPY/KEHUX NPABHUX
. 1052 0
665, neo 672 | auna M o 3ajeIHIYKHX NOAYXBATA
2. lIpuxonu ox yaarama y HenmokpeTHoctu (1054 +
1055 + 1056) 1053 2,136
neo 608, neo 2.1. [lpuxonw o 3aKyITHWHA HHBECTHIIMOHUX 1054 2,136
653 HEKpPETHUHA
€0 681 2.2. llpuxonm on yckinahmBara BpeqHOCTH 1055 0
WHBECTHLMOHNX HEKPETHUHA
€0 670 2.3. [lpuxoam ox mpoaje HENOKPETHOCTH 1056 0
(me3MHBECTHpAHA)
neo 662 3. Ilpuxoam o1 KamaTa 1057 10,569 266
71€0 683, 51co 4. l'[pnxoz.m o ycxnaljnBaH)a- BPEHOCTH
686, 1c0 687 (¢uHAHCHjCKHUX cpelicTaBa Koja ce MCKa3yjy no ¢ep 1058 0
’ BpeHOCTH Kpo3 BY
neo 672 5. Jloduuu ox mpojaje xapTuja o1 BpeAHOCTH 1059 0
1160 663 6. ITo3auTHBHE KypCHe pa3/iMKe U3 AaKTUBHOCTH 1060 9
WHBECTHPamba
neo 671, neo
679, neo 7. OcTaJu NpUXOIH MO OCHOBY HHBECTHIHOHE
1061 0
682, neo AKTHBHOCTH
686, neo 689
II. PACXO/JH ITO OCHOBY NUHBECTHUPAIBA
CPEJACTABA OCUT'YPAIbA (1063 + 1064 + 1067 + 1062 77
1068 + 1069 +1070)
560, 561, 1.Pacxoau 3 0/IHOCA €a 3AaBHCHUM M NPHAPYKEHHM
. 1063 0
565, neo 572 | mMpaBHUM JMIIMMA M U3 3ajeAHNYKHNX MOAyXBaTa
2. Pacxoiu o OCHOBY yJarama y HeloKpPeTHOCTH 1064 0

(1065 + 1066)
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2.1. Pacxoxau 1o ocHOBY 06e3Bpelera HHBECTHITHOHUX

neo 581 1065 0 0
HEKpeTHHHA
1160 570 2.2. I'ybumu npu mpoaaju HETOKPETHOCTH 1066 0
(Ie3uHBECTHPARY)
3. Pacxoau 1o ocHOBY yckjahuBamba BpeaHOCTH PuH
neo 583, neo . .
586, 160 587 cpelcTaBa Koja ce uckasyjy no ¢gep BpeiHoCTH Kpo3 1067 0 0
’ BY
neo 572 4. I'yOunu npu npoaaju xapTuja o BPeIHOCTH 1068 0 0
11€0 563 5. HeratuBHe KypcHe pa3jiMKe U3 AaKTHBHOCTH 1069 77 26
HHBECTHPaKa
neo 571, neo
579, neo 6. OcTaJju pacxoiu 0 OCHOBY HHBECTHLIMOHE
1070 0
582, neo AKTHBHOCTH
586, neo 589
III JOBUTAK U3 UHBECTUIIMOHE
AKTHBHOCTH (1051-1062) L et Sy
IVI'YBUTAK U3 NTHBECTULIUOHE 1072 0 0
AKTHUBHOCTHU (1062-1051)
B TPOILIIKOBHU CITIPOBOBEIA OCUT'YPAIBA
(1074+1079+1084-1085) Uz B! S
1. TpomkoBu npu6ase (1075 + 1076 - 1077 + 1078) 1074 104,987 1,929
neo 542 1.1. [IpoBusmje 1075 17,722 392
neo 53,1e0
54, 160 55 1.2. OcTanu TpOIIKOBH MpHrOaBe 1076 321,714 1,537
274 1.3. [Ipomena pasrpaHUYEHHUX TPOIIKOBA IpHUOaBe — 1077 235205
noehame
274 1.4. IlpomeHa pa3srpaHUyeHUX TPOLIKOBA MpUdaBe — 1078 346
CMambeHhe
2. TpomrkoBn ynpase (1080 + 1081 + 1082 + 1083) 1079 86,394 3,367
530 2.1. AmopTH3anmja 1080 2,399 167
€0 54 2.2. TpOI:HKOBI/I MaTepHjala, eHepruje, yCIyra u 1081 5.483 198
HEMAaTepHjaTHA TPOIITKOBH
160 55 2.3. TpomkoBH 3apaja, HaKHaa 3apajia U OCTalIn 1082 18,479 2,240
JUYHU TPOIITKOBH
neo 53, neo
54, 100 55 2.4. Ocrany TPOLIKOBH yIpaBe 1083 60,033 762
neo 53, neo
54, 10 55 3. OcTa/M TPOUIKOBH cripoBohewa ocurypama 1084 0 10
605, 651 4. IlpoBu3nja ox peocurypama u peTpouecuja 1085 109 0
L. TIOCJIOBHU JOBUTAK — HETO ITOCJIOBHH 1036 30.703 0
PE3VYJITAT (1049+1071-1050-1072-1073) > 0 i
II MOCJOBHU I'YBUTAK — HETO ITOCJIOBHH 1087 0 2.056
PE3VYJITAT (1049+1071-1050-1072-1073) < 0 i
T ®PUHAHCUJCKU TTPUXOJU, OCUM
neo 66 ONMHAHCHICKUX [MTPUXOAA TTO OCHOBY 1088 2,076 43
MHBECTUIIMOHE AKTUBHOCTH
IV ®DUHAHCUJICKU PACXOH1, OCUM
neo 56 OMHAHCHICKUX PACXO/JIA TTO OCHOBY 1089 1,436 9
MHBECTUIIMOHE AKTUBHOCTH
V IIPUXOAN O YCKIIADUBAKBA BPEJJHOCTHU
neo 68 IMOTPAXKNBAKA U IPYTE UMOBHUHE KOJA 1090 8,059 612
CJIYKU 3A OBABJLABE NEJJATHOCTH
VI PACXOM ITO OCHOBY OBE3BPEBEBHA
neo 58 TTOTPAXXMUBABA U IPYTE UMOBHHE KOJA 1091 14,152 548
CJIY2KU 3A OBABJBABE JEJJTATHOCTU
neo 67 VII OCTAJIU ITPUXOAU 1092 1,975 257
neo 57 VIII OCTAJIM PACXOAN 1093 47,941 39
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IX TOBUTAK U3 PEJOBHOI IIOCJIOBAILA
IIPE OIIOPE3VBAIbA (1086+1088+1090+1092— 1094 0
1087-1089-1091-1093) > 0
X TYBUTAK U3 PEJOBHOI IIOCJIOBAIbA IIPE
OIIOPE3UBAIbA (1086+1088+1090+1092—-1087— 1095 20,716 1,740
1089-1091-1093) <0
XI HETO JOBUTAK ITIOCJIOBABA KOJE CE
69— 59 OBYCTABJbA, IIO3UTUBHU EGEKTU ITPOMEHE 1096 0
PAYYHOBOJACTBEHUX ITIOJIUTUKA 1
WCTIPABKU I'PEIIAKA 13 PAHUINX ITEPMOJIA
XII HETO I'YBUTAK IIOCJIOBABA KOJE CE
5969 OBYCTABJbA, HETATHBHU E®EKTU [TIPOMEHE 1097 1.678
PAYYHOBOACTBEHUX INOJIMTUKA U ’
VCITPABKU I'PEIIAKA U3 PAHUIUX IEPUOJA
. IOBUTAK IPE OITOPE3HUBAIbA (1094+1096- 1098 0
1095-1097)
A. T'YBUTAK IIPE OIIOPE3UBAIbA (1095+1097-
1094-1096) 1099 22,394 1,820
B. [IOPE3 HA TOBUTAK
721 1. Ilope3 Ha poburak 1100 0
342 2. JlobuTak 110 OCHOBY KpeHpama OIJI0KEHHX ITOPECKUX 1101 1,420
CpelicTaBa ¥ CMambetba OJUI0KEHUX OPECKHX 00aBe3a
3. 'yburak 110 OCHOBY CMambeHha OJI0KEHUX IIOPECKHUX
352 CpencTaBa U3 IPETXOJHUX TOIUHA U Kperupama 1102 0
OJUI0KEHHX ITOPECKUX oOaBe3a
E. HETO JOBUTAK (1098-1099-1100+1101-1102) 1103 0
1. Heto moOuTak KOju mpumajga MalbMHCKUM yjlaraynuMa 1104 0
2. Hero poburax koju npumnana BehHHCKOM BJIACHUKY 1105 0
7K. HETO I'VBUTAK (1099-1098+1100-1101+1102) 1106 20,974 1,824
1. Heto ry0OuTaK Koju ce MPUITUCYje MarbHHCKAM 1107
ylaraquma
2. Hero ryburak xoju ce npumnucyje Behunckom 1108
BIIACHUKY
3. 3APAJIA TIO AKIIMIJN 1109
1. OcHoBHa 3apaja no aknuju (y AuHapuMa 0e3 mapa) 1110
2. YmameHa (pa3BOIm-cHA) 3apajia 1o akju (Y 1111
IUHapuMa Oe3 rmapa)

Nudopmanuje o yiaramuma y by 3alITHTE )KUBOTHE CPeIMHE

V¥ ckmany ca HUmanom 87. 3akoHa 0 3alITHTH KUBOTHE CPEHHE, a Ha OCHOBY Pemrema ['pajcke ympase rpaaa
beorpanma, HpymrBo mnmaha mMecedHy OJHOCHO TOMWIIGY HAKHATY 3a 3alITUTy W yHampehuBame >KUBOTHE
cpennHe.

TTopen Tora, IpymTBO pa3BojeM AWTHTAIM3AIMje IMOCIOBamha MIMPH CBECT KOJ 3alOCIICHUX O CMamemy Opoja
JIOKyMeHaTa y anupHoj Gopmmu.

3Havajuu qorahaju nmo 3aBpuieTKy noCJOBHE rOAHHE

3navajHujux Jorahaja Mo 3aBpIIETKY MOCIOBHE TOAWHE KOJH MOTY YTHIIATH Ha (PMHAHCH]CKH MOJI0XKA] M PE3yNITaT
Jpyurrea Huje 6mIo.

Ilnanupanu Oyayhu passoj Apymrsa

[Tnan [lpyuiTsa je f1a ce M3BPILY jayame KalluTallHe aIcKBATHOCTH Kpo3 00e30¢eh)ere TpohUTaOMITHOT TOCTIOBabA.
Takole, aH je 1a ce Kao U 10 caja CUIYpHO 1 IPO(UTAOMIHO YIaXy CpeJCcTBa, OJJHOCHO Ja OHa Oy1y y CKiamy
ca BUCHHOM TIPHHOCA Y3 HCTOBPEMEHY PallHOHAIM3ALIH]Y TPOIIKOBA ¥ UCITYHCHE CBUX PEryJaTOPHHUX 3aXTEBa.

24




MoLOoC

. OCUTYPAHE
H3zsewmaj o nocinosarsy 3a 2020. 2oouny

0O03upoMm 12 je Ha TpKUIITY ocurypama PemyOnuke Cpbuje y TOKy nminieMeHranuja peryiaruse Solvency 11,
Koja je y ckiany ca Crparerujom HBC, [pymrso he u y Oynyhem nepuomy paauTi Ha ctajlHOM yckiahuBamwy
CBOTI' IIOCIIOBAaka Ca HABEICHOM PEryJaTHBOM KpO3 eIyKallljy 3allOCIeHUX, HHOBHpameM M ycKilahuBameM
UH(OPMALMOHOT CUCTEMA Ca 3aXTeBUMa M3BEIITAaBabha, KA0 U CBOjUX aKaTa.

JlpyIuTBO IUIaHUpA Ja ce Y HapeIHOM NEPHOJy Ypaau peBHIUpame U No0osplake ocTojehnx ycinosa u Tapuda
3a oapeheHe mpousBone ca LWbeM NpuwiarohaBama moTpedamMa TPXKUINTA U IIOCTH3aHE aJeKBATHOT HHUBOA
KOHKYPEHTHOCTH, y3 OCTBapeme OJpKUBOI' pe3yiTaTa. IlnaH je ma ce panu kako Ha yHampehewmy nocrojehux
IPOU3BO/IA, TAKO U Ha yBohewYy U pa3Bojy HOBUX HpousBoza /pymirsa.

Kpajem 2020. rogune Jpyitso je ohopMuiio THM 3a Mpojajy U Npey3uMarbe pu3ruKa KOpHOPaTUBHOT OCUTYPatba
MMOBHHE, jaBHUX HAOABKH, CAOCUTYpatba i PEOCUTypaba, [le Ce 0UeKy]y 3HauajHu MpeMujcku edektu. Y riaHy
je u dopMupame THMa 3a yCIIOCTaB/bak¢ HOBOI KaHAJNA [POJAje OCHIypama IPeKo 0aHaka, Kao M THMA 3a
capajmy ca nu3uHr Kyliama, OpokeprMa n HOCPEAHHIMMA/3aCTyTHULUMA, & CBE Y LIMJby Op)Ker pearoBama Ha
3axTeBe KIMjeHaTa 3a HOHy/1aMa U IIOJINCaMa.

[Tnan IpywTBa je KOHTHHYHpPAHU Pa3BOj M AUTUTAIM3ALM]a KAKO CEKTOpa IIPOjaje OCUrypama, TaKo U CEKTopa
mrera y ogpehyeHom o6umMy, kao u mo6oJkiIame nocrojehier nHpopManuoHOT crcTema.

Takobe, [ApywmTBo fie IpBEHCTBEHO TEKUTH TAKBOM YIpaBJbalkby PU3MLHEMa KOjUM OU ce 00e30eia 3amTura
JyrOpOUYHE CTA0MIHOCTH M CUTYPHOCTH IIOCJIOBaba Y3 O/IpiKaBabe 3a/10BoJbaBajyher HHBoa npoduTabuiIHOCTH,
KOHTHHYHpaHO BojehM pauyHa O 3alITUTH MHTEpeca OCHI'YpaHHKAa M CBUX 3auHTepecoBaHuX juna. Kako Ou
ocTBapuiio 00Jbe ¥ CUT'YpHHjE yIpaBibabe pu3uiuMa, JpyIuTBo hie IpBEHCTBEHO PAAUTH HA II0ja4YaHOM CHCTEMY
MHTEPHUX KOHTPOJIA ¥ IIPEBEHTUBHOM JIEJIOBakbY Ha PU3UKE, OJJHOCHO CIIPeYaBamy HUXOBOI HACTAHKA.

AKTHBHOCTH HA MCTPAKUBAY U Pa3BOjy

VY 2021. ronuHyu, Kao M y NPETXOAHUM roauHama, uusb Jpymrsa he OutH mocioBame ca yCBOjEeHUM aKTUMa
chucTeMa MEHalIMeHTa KBajuTeToM J[pymTBa Koju je y cKiagy ca CTPYKTYpOM M 3axTeBMMa MeljyHapoJHor
cranpapaa ISO 9001:2015 n ynpasibame MHQOpPMALMOHMM CHCTEMOM Ha HAa4MH KOju oMoryhaBa CHI'ypHO M
CTaOUIIHO [1OCIIOBASE.

W y napemnom nepmoay, YmpaBa JlpymrTBa he noHOCHTHM OUTyKe ca IIMJBEM OYyBama JHKBHIHOCTH M
CTaOMITHOCTH TIOCIIOBamba, Behe MpouTadbMITHOCTH M pacTa TP XKUIIHOT yuenrha. Y yciioBiMMa HEM3BECHOCTH, KaKo
Ha Meh)yHapoxHOM, Tako U Ha foMaheM TpKHUITY, ouTyke he ce 6a3npaTn Ha JOCTYITHHUM ITOaIlMa 1 IIporieHaMa
3a TpXXWINTE OCHTyparma M HWHBEeCTHpama y Oyayhem mepmoxmy. [pymTBo he pemoBHO aHamW3MpaTH
MaKpOEKOHOMCKE T0Ka3aTeJbe, Kao M KpeTama Ha TP)KUIITY OCHUTYparba 'y CKIIaIy ca THM IIPaBUTH NPOjeKIHje
IIJbEBA 32 HAPECIHY TOIUHY.

Pe3ume

JpymTBo je Ha Kpajy m3BemTajue 2020. roguHe HcKa3aio HeTo ToOMTaK y H3HOCY oA 4,2 MUJTHOHA IWHApa, HAKOH
OCTBapeHOT HeTo ryouTka Kpajem 2019. roaume.

Ha nmo3uTiBaH pe3ynrar yTHIAIH CY:
- mpeMuja ocurypama je Ouma rotoBo ocam myta Beha (3a 1,7 munujapau nuHapa) y mopehemy ca 2019. u

usHoucaa je 2,05 munujapam AuHapa; OX TOra je mpeMuja BpcTe ocurypama 10 — ayTooaroBOPHOCT
u3Hocuia 1,6 MunHjapau TuHapa;

- 3nHavajamje Beha MepomaBHa npemuja y 2020. mompuHena je 1a panuo orrera Oyze 10cTa Mamu Y OJHOCY
Ha 2019. ronmay u Ha 31.12.2020. je nznocuo 42,04%. OBaj mokazaTesb je 60 MamH KOJ CBUX BPCTa
ocurypama. CaMiM THM 1 KOMOMHOBaHU paryo je 6no mamu y mopehemy ca 2019. rogurom.

Texuanuke pesepse lpymrea Ha man 31.12.2020. roanHe n3noce 1,58 Munmjapan AuHapa M O ITOYETKA TOANHE
TeXHUYKe pesepBe [pyITBa mopaciie cy 3a BUIIE O ITeT MyTa.

Tokowm 1iesior mepuosa JIpyuiTeo je uCIymbaBaio gocmeliec 06aBese momryjyhu BpeMeHCKe OKBUPE ¥ CAMHUM THM
OWJIO COJIBEHTHO W JIMKBUIHO.

¥V m3BemrajaoM neproay pymTBo je 00e30eamnI0o aneKBaTHOCT KalnuTana:

v rapaHTHM KanuTan Behu je 0j1 3aKOHCKH MPOIHUCAHOT;
v/ pacmoio;KKBa MapruHa COIBEHTHOCTH j€ U JIaJhe JIOCTA BUIIA 0]l 3aKOHCKH 3aXTEBaHE, U
v\ y moTnyHocTH je 06e36eeHa MOKpUMBEHOCT 0OpauyHATHX TEXHUYKHUX PE3EPBH.
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nrPUJIOIr

BUJIAHC CTABA

Ha 1aH 31.12.2020. rogune

- y XuJbagama AuHapa -

I'pyna U3HocC
padyHa, [osnumja AOII Texyha I[Iperxonna
padyH rOAMHA roJIMHa
1 2 3 5 6
AKTHUBA

00 A. HEYIIVIAREHU YIIMCAHU KAIIUTAJI 0001 0 0
b. CTAJIHA UMOBHHA
(0003-+0004+0005+0006-+0009+0010--0021+0022) 0002 1,129,096 S

01, ocum

012,013 u I HEMATEPUJAJIHA YJIATAIbA (MMOBUHA) 0003 1,996 1,168

nema 019

012, neo 019 | IITYABUJ 0004 0 0

013, neo 019 | III CO@TBEP U OCTAJIA [TPABA 0005 13,444 6,318
IV HEKPETHUHE, IOCTPOJEIHA U OITPEMA

02 (0007+0008) 0006 320,539 315,920

020, 022,

023, 025, 1. Hekpe €, TIOCTPOjema 1 OlpeMa KOjU CIIyKe 3a

026, ze0 -+ CKDETHUHE, [IOCTPOJer-a H OpeMa Kopu ety 0007 251,147 235216
00aBJbambe AEIATHOCTH

027, neo

028, neo 029

024, neo

027, neo 2. NuBecTunmone HeKpeTHHHE 0008 69,392 80,704

028, neo 029

021, neo

027, neo V BUOJIOIIIKA CPEJICTBA 0009 0 0

028, neo 029

03, ocum VI AYTOPOYHU ®UHAHCHUJCKHU

037 TLIACMAHH (0011+0015) 0010 793,117 199,251
1. Yuemha y xanurany (0012+0013+0014) 0011 0 0

ggg’ oM a) 3aBUCHUX NPABHUX JINNA 0012 0 0

031, 1e0 039 0) IpUAPYIKSHUX TIPAB. JINIA U 33jeTHUIKAM 0013 0 0
MOIyXBaTHMa

ggg 038, neo B) OCTaJIMX MPAaBHUX JINLA 0014 0 0
2. Ocranmy a1yropo4yHn (pUHAHCH]CKH TUTACMaHA
(0016+0019+0020) 0015 793,117 199,251

2.1. MaBecTHIje Koje ce apxke 1o mocreha

036, neo 039 (001740018) 0016 780,835 187,462

ggg 036, nco a) Hyxxandke XoB ca ¢puxkcHIM TpHHOCOM 0017 0 0

neo 036, neo 6) Ocrane XoB u uHBecTUIMje Koje ce IpsKe JI0 0018 780,835 187.462

039 nocneha

033, neo 039 2.2. Jleno3uTtn ko1 OaHaka 0019 0 0

neo 038, neo 2.3. OcTanu HEMOMEHYTH AYTOPOYHU (PUHAHCH]CKU 0020 12,282 11,789

039 TiacMaHu

04, ocum

040 VII OCTAJIA JYTOPOYHA CPEJICTBA 0021 0 0

040 VIII OJJIOKEHA ITOPECKA CPEJCTBA 0022 0 0
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B. ObPTHA UMOBHUHA

(0024-+0025+0026+ 0045+0046+0049) 0023 1,364,081 346,837
10, 13, 15 1 3AJIUXE 0024 33,193 2,634
II CTAJIHA CPEACTBA HAMEWBLEHA
14 OPOJAJU U CPEJACTBA MTOCJOBABA KOJE 0025 0
CE OBYCTABJBbA
I HOTPAKUBAIBA, INTACMAHU U
I'OTOBUHA 0026 969,041 308,561
(0027+0032+0033+0044)
1. ITotpakuBama (0028+0029+0030+0031) 0027 173,736 97,113
1.1. IToTpakuBama 3a IpeMHUjy OCUTypama,
Jeo 20,800 | oocurypama 1 0028 169,462 84,672
peocurypama
neo 20, neo 1.2. TloTpakuBama O] peocurypanada u 0029 302 448
21 peTpoliecuoHapa
neo 21 1.3. TlorpaxkuBama 3a perpece 0030 1,461 3,169
33’3"0“ 1.4. OcTana MOTpaKHBambA 0031 2,011 8,824
223 2. [loTpakuBama 3a Bulle iaheH nopes Ha JoOHUTaK 0032 2,319 2,326
3. ®unancujcku wiacmany (0034+0038+0042+0043) 0033 685,780 182,164
3.1. duHaHcHjcKa CpeCTBa PacloIoKUBa 3a IIPOAAjJy
233, neo 239 (0035+0036:+0037) 0034 10,373 11,660
ggg 233, neo a) Jyxundke XoB pacrnonoxuse 3a npojajy 0035 0
ggg 233, neo 6) Bnacanuke XoB pacnosoxuse 3a nponajy 0036 0
neo 233, neo B) OcTane XoB u ¢puHaHC. cpencTBa PacIooKHBa 0037 10,373 11,660
239 3a MpoJiajy
3.2. duHaHCHjCKa CPEACTBA KOja ce MCKasyjy 1mo dep
236, neo 239 | BpemHOCTH 0038 0
Kkpo3 Ommanc yemexa (0039+0040+0041)
neo 236, neo a) Jly)xanake XoB koje ce uckasyjy mo ¢ep
0039 0
239 BpeaHOCTH Kpo3 BY
neo 236, neo 6) Biaacunuke XoB koje ce uckasyjy mo dep
0040 0
239 BpeaHOCTH Kpo3 BY
160 236, 51c0 B) QCTane XoB u ¢uHanc. cpencTra koje ce
ucKazyjy 1o dep 0041 0
239
BpenHOCTH Kpo3 BY
232, neo 239 3.3. KpaTtkopounu eno3uTt ko 6aHaka 0042 299,000 125,415
§z§’223398’ 3.4. OcTamu KpaTKOPOYHU (PUHAHCH]CKY TTACMaHH 0043 376,407 45,089
24 4. T'OTOBUHCKY €KBHBAJICHTH U TOTOBHHA 0044 107,206 26,958
26 IV IIOPE3 HA TOJATY BPEJJTHOCT 0045 0
V AKTUBHA BPEMEHCKA PASTPAHUYEIHLA
(0047+0048) 0046 318,253 27,736
274 1. Pasrpanndeny TpOIIKOBY MPHOABE OCUTYParba 0047 317,970 27,487
270,271,
272,273, 2. Ipyra akTHBHa BpeMEHCKa pa3rpaHuyeHa 0048 283 249
279
VI TEXHUYKE PE3EPBE KOJE ITAJIAJY HA
TEPET CAOCUT'YPABAYA, PEOCUT'YPABAUA 0049 43,594 7,906

U1 PETPOLIECHOHAPA (0050+0051+0052)

27




H3zsewmaj o nocinosarsy 3a 2020. 2oouny

[NTOBOC

OCUTYPAHE

1. Pe3epBe 3a npeHocHe npemMuje Koje 1aaajy Ha Teper

275 0050 41,244 7,480
CaoCUrypaBaya, peocurypaBava u peTpouecruoHapa
276 2. Pe3zepBucaHe mTeTe Koje Nanajy Ha Teper 0051 2350 426
CaoCUrypaBaya, peocurypaBava u peTpouecruoHapa
277 3. Ocraje TeXHUYKE pe3epBe Koje majaajy Ha TepeT 0052 0 0
CaoCUrypaBaya, peocurypaBava u peTpouecruoHapa
I'. YKYIIHA AKTHUBA (0001+0002+0023) 0071 2,493,177 869,494
88 . BAHBUJIAHCHA AKTUBA 0072 0 0
NHACHUBA
A. KAIIUTAJ
(0402+0407+0408+0411+ 0412- 0413+0414- 0401 572,784 566,630
0417- 0420+0421)
I OCHOBHHU U OCTAJIA KAITUTAJI
(0403-+0404+0405+0406) 0402 15919 S1S919
300 1. AXIjcKku KarmuTan 0403 515,919 515,919
303, 304 2. JIp’)kaBHU M APYIITBEHU KaluTal 0404 0 0
301, 302 3. Vo3u apymTBa 3a y3ajaMHO OCHIYPambe 0405 0 0
309 4. Ocranu Kanurai 0406 0 0
31 II HEYINIAREHU YIIMCAHU KAITUTAJI 0407 0 0
111 PE3EPBE (0409+0410) 0408 0 0
305 1. EmMucnona mpemmuja 0409 0 0
306, 307 2. 3aKOHCKE, CTaTyTapHE U APYTe pe3epBe 0410 0 0
IV PEBAJIOPU3AIIUOHE PE3EPBE 11O
OCHOBY PEBAJIOPU3AIINJE HEMAT.
320 VMMOBWHE, HEKPETHWHA, 0411 132,636 129,358
HOCTPOJEKBHA N OITPEME
32, ocum 320 | V HEPEAJIM30BAHU JOBULIA 0412 0 0
33 VI HEPEAJIM30BAHU I'YBU LI 0413 11,791 10,503
VII HEPACITOPEBEHU JOBUTAK
34, ocum 342 (0415+0416) 0414 4,164 0
340 1. Hepacnopehenn moburak paHujux TogMHA 0415 0 0
341 2. Hepacnopehenu nodutak tekyhe ronuue 0416 4,164 0
VIII TYBUTAK 1O BUCHUHE KAIIUTAJIA
35, ocum 352 (0418+0419) 0417 68,144 68,144
350 1. T'ybutak u3 paHUjuX TOJMHA 0418 68,144 57,564
351 2. I'y6utax Texyhe rogune 0419 0 10,580
037,237 IX OTKYIIJBEHE COIICTBEHE AKILINJE 0420 0 0
X YYEHI'RA BE3 ITIPABA KOHTPOJIE 0421 0 0
b. PESEPBUCAIHA U OBABE3E
(0423+0430+0434+0435+0444+0453+0457) 0422 1,920,393 302,864
I AYTOPOYHA PE3EPBUCAIHA
(0424+0425+0426+ 0427+0428+0429) 0423 796 245
400, 403 1. MaremaTHnuka pe3epna 0424 0 0

28




H3zsewmaj o nocinosarsy 3a 2020. 2oouny

[NTOBOC

OCUTYPAHE

2. Pesepae 3a ocurypama KOJI KOJHX Cy

401 OCUT'ypaHUIY IPUXBATWIN J1a YUECTBY]Y Y 0425 0 0
WHBECTHLIMOHOM PH3HKY
402 3. Pe3epBe 3a n3paBHamE prU3HKa 0426 0 0
405 4. Pe3epse 3a O0Hyce U IOITyCTe 0427 793 106
407 5. JIpyre TeXHHYKE Pe3epPBE OCUTYpamba 0428 0 0
406, 409 6. llpyra IyropovHa pe3epBHcama 0429 3 139
11 AYTOPOYHE OBABE3E
(0431+0432+0433) 0430 127,822 6,880
411 a) IpeMa MaTHYHUM U 3aBUCHUM IPaBHUM 0431 0 0
JHLUMA
412 0) npeMa ocTaluM [10BE3aHUM IIPABHUM 0432 0 0
JMLIMa
410, 413,
414,415, B) ocTalie IyropouHe obaBese 0433 127,822 6,880
417,419
416 I OJJIOKEHE IIOPECKE OBABE3E 0434 17,689 18,335
IV KPATKOPOYHE OBABE3E
(0436+0440+0441+ 0442+0443) 0435 191,506 18,134
1. KpatkopouHe ¢puHaHcHjcKe 00aBe3e
(0437+0438+0439) 0436 26,505 2,908
420 a) IpeMa MaTHYHUM M 3aBUCHUM IIPaBHUM 0437 0 0
JULIMa
491 0) npeMa ocTauM [10BE3aHUM IIPABHUM 0438 0 0
JULIMa
od 422 do
429, ocum B) OcTaJie KpaTKopouHe GprHaHCH]CKe 00aBe3e 0439 56,505 2,908
427
2. O6aBe3e 110 OCHOBY CTAJTHUX CPEACTaBa
427 HAMEICHUX TPOAAJH M CPENICTABA MTOCIOBAMA 0440 0 0
Koje ce 00ycTaBiba
43 3. ObaBese 110 OCHOBY LITETa M YyTOBOPEHUX 0441 7218 0
n3HOCA
44, 45, 46, 4. ObaBese 3a peMujy, 3apaje u apyre odasese 0442 127,783 15,226
47,0cum 474 | ™ PEMILY, 3apaie i Apy : :
474 5. Ob6aBe3e 3a mope3 U3 pe3yirara 0443 0 0
V ITIACUBHA BPEMEHCKA
PASTPAHUYEIHA (0445+0449+0450) 0444 1,389,988 176,099
1. Pe3epBe 3a mpeHOCHE MpeMuje
(0446+0447+0448) 0445 1,387,292 155,963
490, neo 492 a) ’KHBOTHHUX OCHUTypama M CAOCHTYparba 0446 0 0
491, neo 492 0) HEXMBOTHHUX OCHTYparba M CAaOCUTypParmba 0447 1,387,292 155,963
neo 492 B) pEOCHTYparba M PETporecHja 0448 0 0
neo 497 2. Pe3epBe 3a HEHUCTEKIIE PU3HKE 0449 2,696 20,136
3. dpyra nacuBHa BpeMEHCKa pa3rpaHuderha
496, 498, 499 (045140452) 0450 0 0
7160 499 a) OJVI0XKEHH MPUXOJH [0 OCHOBY PErPECHUX 0451 0 0
MOTPaKUBamba
496, 498, neo 0) ocTania HeTIOMEHYTa aCUBHA BPEMEHCKa
0452 0 0
499 pasrpaHuyema
VI PEBEPBUCAHE HITETE
(0454+0455+0456) 0453 192,592 83,171
493, neo 495 a) JKUBOTHHX OCHUTypama M CAOCHTypParba 0454 0 0
494, neo 495 0) HOKUBOTHUX OCHUTYpara U CA0CUTyparha 0455 192,592 83,171
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B) yZIe/IU y LITE€TaMa PEOCHrypamba U

neo 495 . 0456 0 0
perporecHja
VII IPYTE TEXHUYKE PE3EPBE
zeo 497 OCHUI'YPAIbA — 1O TOJUHY JAHA 0457 0 0
35, ocum 352 BK' I‘HYI/]I;;/I :‘ ﬁf LD SLLG L (CLILE L 0458 0 0
I'. YKYIIHA ITACHBA (0401+0422-0458) 0459 2,493,177 869,494
89 . BAHBUJIAHCHA ITACHUBA 0460 0 0
BUJIAHC YCIIEXA
y nepuony ox 01.01. no 31.12.2020. rogune
- y XuJbaJaMa AUHapa -
I'pyna H3noc
adyHa, T[TO3ULINJA AOII
ppaZyH 1 Texyha IIperxonna
roAvHa TOJVHA
1 2 3 5 6
A. ITIOCJIOBHHU ITPUXOJU U PACXOIU
LIOCJOBHHU (PYHKIIMOHAJIHN) ITPUXOANU
(1002+1009+1014+1015) 1001 788,985 243,674
1.Ilpuxoau ox MpeMuja OCUTypama H CA0CHTypamba
(1003+1004-1005-1006-1007+1008) 1002 773,743 241,694
600, 1e0 602 1.1. OOpauyHaTa npemMHuja >KUBOTHUX OCUTYpama 1 1003 0 0
CaoCHTypama
610,613 C;&iﬁ?jﬁ:;zmm MIpeMHja HeXXUBOTHUX OCHTyparba U 1004 2,048,208 260214
ggg 312, neo 1.3. Ilpemuja mpeHeTa y CaOCUTypame — MacCHBHA 1005 2,814 0
nmeo 512, neo .
523 1.4. Ilpemuja mpeHeTa y peocurypame 1006 40,323 11,799
0 60. 1¢0 1.5. TloBehame pe3epBu 3a MPEHOCHE TIPEMHU]C U
21 e pe3epBU 3a HEMCTEKIIE PU3UKE OCUTYpama U 1007 1,231,328 16,710
CaocHrypama
€0 60. 110 1.6. CMameme pe3epBH 3a IPEHOCHE TIPeMHje 1
Z6[1 e pe3epBHU 3a HEUCTEKIIE PU3UKE OCUTypamba U 1008 0 9,989
CaoCcHrypama
2.IIpnxonm o mpeMHja peocurypama H peTpouecuja 1009 0 0
(1010-1011-1012+1013)
neo 602, 2.1. O6pauyHara mpemMuja peoCUrypama 1 1010 0 0
614,615 peTporiecuja
neo 512, neo 2.2. llpeMuja mpeHETa PETPOIIECHjOM PEOCUTYparha U 1011 0 0
523 peTporiecuja
€0 60. 110 2.3. Tlorehame pe3epBy 3a MPEHOCHE TIPEMH]jE 1
21 e pe3epBH 3a HEUCTEKIIE PU3HKE PEOCUTYparba U 1012 0 0
peTporiecHja
0 60. 160 2.4. Cmameme pe3epBH 3a MPEHOCHE TPEMHje 1
Z6[1 2 pe3epBU 3a HEUCTEKIIe PU3UKE PEOCUTypamba U 1013 0 0
peTporiecuja
606, nco 3.1Ipuxoau oA MOC/I0BA HENOCPEHO MOBE3aHUX €
609, 650, ~1"PHUXOAH Ol pen 1014 14,616 11
160 659 MOCJIOBMMA OCUTYpalba
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neo 609,
639, 64, neo
653, 655, 4. OcTaJM N0CJOBHM NPUXOIH 1015 626 1,969
neo 659
ILITIOCJIOBHU (PYHKIIUOHAJIHU) PACXOIU
(1017+1026+1034-1035-1044+1045-1046+1047+1048) | 010 L el
1.Pacxoau 3a 1yropo4Ha pe3epBuCaba H
(pyHkumoHaNHe fONPHHOCE 1017 148,334 3,036
(1018+1019+1020+1021+1022+1023+1024+1025)
500 1.1. MaTemaTiuka pe3epBa KHUBOTHHX OCHTYpamba - 1018 0 0
nosehawe
506 1.2. MaTeMaTHuKa pe3epBa HEXKUBOTHUX OCUIYPAmba - 1019 0 0
nosehame
502 1.3. onpuHoc 3a IPEBEHTUBY 1020 36,391 2,604
503 1.4. lonpuHOCH IPOMUCAHN OCEOHNUM 3aKOHHMA 1021 1,071 420
504 1.5. Jompunoc "apanTHOM BoHIY 1022 17,770 2
505 1.6. PesepBucama 3a H3paBHAKE pU3NKa 1023 0 0
1.7. PesepBucama 3a ocurypama KoJl KOjux cy
OCHUI'ypaHHUIM IPUXBATHIIN J1a YUECTBY]Y U
>07 HMHBECTHLIMOHOM PHU3HKY, pe3epBHCama 3a O0OHyce U 1024 689 0
nonycre u nosehama Apyrux TEXHUYKUX pe3epBu
509 1.8. OcTranu pacxou 3a 1yropoyHa pe3epBucama u 1025 92.413 10
(YHKIMOHAJIHE JIONPUHOCE
2.Pacxoim HaKHa/Ia IITETa U YTOBOPEHNX N3HOCA
(1027+1028+1029+1030+1031-1032-1033) 1026 230,378 159,848
510 2.1. JluxBuaupaHe mTeTe ¥ yTOBOPEHU H3HOCH 1027 0 0
JKMBOTHUX OCHTYparba
520 2.2. JInKBUIMpaHe MTETE HE)KNBOTHUX OCUTYpamba 1028 217,478 144,514
neo 513, neo 2.3. JIukBUAMpaHe MITETE — YAENH y IITeTaMa 1029 6.704 7.776
524 CaocHUrypama
neo 513, neo 2.4. JIukBUAMpaHEe ITETE — YAENH y IITeTaMa
. 1030 0 0
524 peocurypama 1 peTporecHja
neo 53, neo 2.5. Pacxoxu m3Buhaja, mporeHe, TNKBHAANN]E 1 1031 9.820 8.530
54, neo 55 HCIUIaTe HaKHaJa IITETa U yTOBOPEHUX U3HOCA
neo 603, 2.6. Ilpuxoau o yuenrha caocurypama y HaKHaIH
1032 0 0
620, 621 mITeTa
e 603, 2.7. Ilpuxou o emnrha peocurypama U peTporiectja
622, 623, -/ | 'PHXOIIH O/L yHCIINA PEOCHTYPATLa I PETPOUCCH | 1033 3,623 972
624. 625 y HaKHaJI¥ IITEeTa
3. PezepBucane mrete — noehame (1036-
1037+1038-1039+1040-1041+1042-1043) > 0 1034 107,071 0
3. PesepBucane mrere — cmameme (1036-1037+1038-
1039+1040-1041+1042-1043) < 0 1035 0 3,223
515 3.1. Pe3epBucane mreTe )KUBOTHUX OCHIYypama — 1036 0 0

nosehame
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3.2. Pe3zepBucaHe mrere )KUBOTHUX OCHUTypama —

neo 604 1037 0 0
CMabeHhe
526 3.3. Pe3epBucane mrere HEXMUBOTHUX OCUTyparmba — 1038 151,149 16,837
nosehawe
630 3.4. PezepBucaHe mreTe HEXKUBOTHUX OCUTypambha — 1039 41,728 19,634
CMabeHhe
516, 527 3.5. Pe3epBI./IcaHe LITETE CAOCUTYPakba, PEOCUTypakbha 1040 0 0
u perpouecuja — nopehame
71€0 604, 632 3.6. Pe3epBgcaHe LITETE CAOCUTyPatba, PEOCUTypatba 1041 2350 426
U PETPOLIECH]a — CMABEHE
3.7. TloBehame pe3epBHCaHUX LITETA — yJeia
neo 513 caocurypaBsaya, peocurypaBaya u peTpoLecruoHapa y 1042 0 0
nirerama
635 3.8. CMameme pe3epBUCAHUX MITETa — yAea 1043 0 0
peocurypaBava, OJHOCHO PETPOIIECHOHApa Yy IITeTaMa
607, 652, 4.TIpuxoau Mo OCHOBY perpeca u mpojaaje
654 1 1e0 S y perp poaaj 1044 12,526 18,873
673 OCHI'YpaHHX omTeheHUX cTBapH
517,529 5. IloBehamwe ocTaauX TEXHHYKHX pe3epBH — HETO 1045 6,137 16,902
neo 604,
631, 633, 6. CMameme 0CTAJINX TEXHHYKHX pe3epBU — HETO 1046 57,395 2,329
638
518, 528 7. Pacxoau 3a G0Hyce U MomycTe 1047 5,561 5,220
ZS[ZO 31, meo 8. OcTaju NOCJOBHU Pacxoan 1048 0 0
III JOBUTAK — BPYTO ITIOCJIOBHHN
PE3VYJITAT (1001-1016) 1049 361,425 83,093
IV.TYBUTAK - BPYTO NIOCJIOBHHA 1050 0 0
PE3YJITAT (1016 - 1001)
B.ITPUXOIU N PACXO/IHU ITO OCHOBY
NHBECTUIIMOHE AKTUBHOCTH
I IMMTPUXOAU Ol UTHBECTUPAIA CPEJICTABA
OCHUT'YPAIHA 1051 16,358 12,558
(1052+1053+1057+1058+1059+1060+1061)
660, 661, 1.ITpuxonu o 3aBHCHUX M NPHAPYKEHNX MPABHUX
s 1052 0 0
665, neo 672 | auua M 011 3ajeAHUYKHUX MOAyXBaTa
2. Ilpuxoau o yJarama y HemokpetHoctu (1054 +
1055 + 1056) 1053 2,730 2,726
neo 608, meo 2.1. Tlpuxoau ox1 3aKyITHWHA HHBECTHITMOHNX 1054 2,730 2,726
653 HEKPETHUHA
160 681 2.2. Tlpuxoau ox ycknahuBarma BpeTHOCTH 1055 0 0
WHBECTHIIMOHUX HEKPETHIHA
160 670 2.3. Ilpuxonu o1 mpoaje HeMOKPETHOCTH 1056 0 0
(1e3uHBECTHpabHA)
Ieo 662 3. Ilpuxoau oa kKamara 1057 13,505 9,728
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4. Ilpuxoau ox ycki1ahupama BpeIHOCTH

ggz 68:0’ 'gg(; (uHAHCHjCKMX cpeacTaBa Koja ce HcKa3yjy mo dep 1058 0
» BpeaHocTH Kpo3 BY
eo 672 5. 1o6uuu ox mpoaaje xapTuja ox BpeIHOCTH 1059 0
1160 663 6. Ilo3uTHBHE KypCHE PA3/IHKe U3 AKTUBHOCTH 1060 123 104
HHBECTHPAHA
neo 671, neo
679, neo 7. OcTa/u NpUXoJHu 10 OCHOBY MHBECTHLIMOHE
1061 0
682, neo AKTHBHOCTH
686, neo 689
II. PACXO/I1 I10 OCHOBY UHBECTUPAIbA
CPEJCTABA OCUI'YPAIbA (1063 + 1064 + 1067 1062 98 931
+1068 + 1069 + 1070)
560, 561, 1.Pacxoau M3 o1HOCA ca 3aBHCHUM M NPHAPYKeHHM
. 1063 0
565, neo 572 | mMpaBHAM JHIMMA U U3 3ajeTHIYKHX MOIyXBaTa
2. Pacxoau 1o OCHOBY yJIaramba y HEMOKPeTHOCTH 1064 0
(1065 +1066)
1€0 581 2.1. Pacxoau 1o ocHOBY 00e3Bpehema 1065 0
HMHBECTHLIMOHUX HEKPETHHHA
160 570 2.2. T'ybuiu npu pozaju HEOKPETHOCTH 1066 0
(e3uHBeCTHPAKY)
3. Pacxoan no ocHOBY yckiiahnBama BpeqHocTH (puH
Aeo 583, neo . .
cpecCTaBa Koja ce HCKAa3yjy o (pep BpeAHOCTH KPO3 1067 0
586, neo 587 BY
neo 572 4. I'yOunm npu NpoJaju XapTHja o BpeIHOCTH 1068 0
160 563 5. HeraTuBHe KypcHe pa3jinKe U3 AKTHBHOCTH 1069 98 931
HHBECTHPAHA
neo 571, neo
579, neo 6. OcTaau pacxoay N0 OCHOBY HHBECTHIHOHE
1070 0
582, neo AKTHBHOCTH
586, meo 589
IIT JOBUTAK 3 HHBECTULIMOHE
AKTUBHOCTH (1051-1062) 1071 16,260 ol
IVIYBUTAK U3 NTHBECTULIMOHE 1072 0
AKTHUBHOCTH (1062-1051)
B TPOILIIKOBU CITPOBOBEKBA OCUTYPAIBLA
(1074+1079+1084-1085) 1073 307,482 114,054
1. Tpomkosu npuéase (1075 + 1076 - 1077 + 1078) 1074 201,570 32,411
neo 542 1.1. TIpoBusuje 1075 60,760 20,825
1eo 53,1e0
54, neo 55 1.2. Octanu TpouikoBu mpudase 1076 431,292 39,073
274 1.3. IIpomena pa3rpaHudeHUX TPOIIKOBA MpudaBe — 1077 317,970 27,487
mosehambe
274 1.4. Tlpomena pa3rpaHHYEHIX TPOIITKOBA MPHUOaBe — 1078 27.488
CMarbCHe
2. Tpomrkosu ynpase (1080 + 1081 + 1082 + 1083) 1079 111,662 83,848
530 2.1. AmopTu3anuja 1080 3,065 6,129
1€0 54 2.2. TpOI.IIKOBI/I Marepujaia, eHepruje, yciyra u 1081 6.717 7,230
HEeMaTepHjaJTH! TPOLIKOBU
160 55 2.3. TpomkoBu 3apaza, HaKHaJa 3apaja 1 ocTall 1082 23,617 45,795

JIMYHU TPOIIKOBH
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neo 53, neo
54, neo 55

2.4. Ocrany TPOIIKOBHU yIpaBe

1083

78,263

24,694

neo 53, neo
54, neo 55

3. Ocrau TpomikoBH cripoBol)ema ocurypama

1084

360

605, 651

4. IIpoBu3nja o peocurypama u perpouecuja

1085

5,750

2,565

I. TIOCJIOBHU JOBUTAK - HETO IIOCJIOBHU
PE3YJITAT (1049+1071-1050-1072-1073) > 0

1086

70,203

II HOCJIOBHU I'YBUTAK - HETO ITIOCJIOBHHA
PE3YJITAT (1049+1071-1050-1072-1073) < 0

1087

19,334

neo 66

I DUHAHCUICKU ITPUXOU, OCUM
OMHAHCUJCKUX ITPUXOJA 110 OCHOBY
NMHBECTUIITMOHE AKTUBHOCTH

1088

2,653

1,568

eo 56

IV ®DUHAHCHJCKHN PACXO/J1U, OCUM
OMHAHCHUJCKUX PACXOJIA ITO OCHOBY
NMHBECTUIITMOHE AKTUBHOCTH

1089

1,836

337

neo 68

V IIPUXOAN O[] YCKIIABUBABA BPEJIHOCTU
IMOTPAXXMBABA U JIPYT'E UMOBHHE KOJA
CJIYKU 3A OBABJLAIGE JNEJIATHOCTH

1090

10,298

22,416

neo 58

VI PACXOU 11O OCHOBY OBE3BPEBEBA
IMOTPAXXMBABA U JIPYT'E UMOBHMHE KOJA
CJIYKU 3A OFABJLAILE TIEJTATHOCTHU

1091

18,085

20,084

neo 67

VII OCTAJIU I[TPUXO/J1

1092

2,525

9,740

neo 57

VIII OCTAJIM PACXOIU

1093

61,263

1,458

IX JOBUTAK U3 PEJOBHOI ITIOCJIOBAIBA
ITPE OIIOPE3UBAIbA (1086+1088+1090+1092—
1087-1089-1091-1093) > 0

1094

4,495

XTYBUTAK N3 PEJOBHOI ITOCJIOBAIbA
ITPE OITOPE3NBAIbA (1086+1088+1090+1092—
1087-1089-1091-1093) <0

1095

7,489

69 - 59

XTI HETO JOBUTAK ITOCJIOBABA KOJE CE
OBYCTABJBA, TIO3UTUBHU EGEKTHU ITPOMEHE
PAYYHOBOJICTBEHUX ITOJIMTUKA U
HCITPABKU I'PEITAKA U3 PAHUINX ITEPMOJA

1096

59-69

XIITHETO I'VBUTAK IIOCJIOBABA KOJE CE
OBYCTABJbA, HETATUBHU EQEKTU ITPOMEHE
PAYYHOBOJCTBEHHMX ITOJIMTUKA U
HCITPABKU I'PEIITAKA U3 PAHNINX ITEPOJA

1097

2,145

2,943

I'. TOBUTAK ITPE OITOPE3UBAIbA (1094+1096-
1095-1097)

1098

2,350

A. TYBUTAK ITPE OITOPE3NBAIbA (1095+1097-
1094-1096)

1099

10,432

‘B. NOPE3 HA TOBUTAK

721

1. TTope3 Ha mobuTax

1100

342

2. lobuTak 0 OCHOBY Kpeuparma OJUTOKEHHUX TTOPECKUX
CpE/ICTaBa M CMambeHha OJI0KEHHX MOPECKHX 00aBe3a

1101

1,814

352

3. 'ybuTak 1Mo OCHOBY CMamhCHha OJTOKEHIX TTOPECKUX
cpencTaBa M3 MPETXOJHNX TOJNHA U KpeHparmba
OJITIOKEHUX TIOPECKIX 00aBe3a

1102

148

E. HETO JOBHUTAK (1098-1099-1100+1101-1102)

1103

4,164

1. Hero moOutak Koju mpuIiana MalbHHCKUM yilaraqduMa

1104

2. Hero noburtak koju npumaaa BehHHCKOM BIIAaCHUKY

1105
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K. HETO I'YBUTAK (1099-1098+1100-1101+1102) 1106 0 10,580
1. Hero ryburtak Koju ce IMpHUInCyje MambUHCKIM 1107

yJaraqyuma

2. Hero ryburak koju ce npumnucyje Behinackom 1108

BJIACHUKY

3. 3APAJIA 110 AKLIMIN 1109

1. OcHoBHa 3apaja 1o akuuju (y AuHapuMa 0e3 rnapa) 1110

2. YMameHa (pa3Bo/iheHa) 3apaja 1o akuuju (y
nuHapuMa 6e3 mapa)

1111

V¥ beorpany, anpun 2021. rogune

[pencennux M3BpiHor oxdopa

Cunnma Ipatbaunh

Unan M3BpiHor ondopa

Bpanxo IlaBnosuh
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QSICURANIE

AKCIONARSKO DRUETVO ZA OSIGURANJE
GLOBOS OSIGURANJE A.D.O.
Br. _.-"". ’V .r'f A7
0720% 202 _god.
BEOCRAD,Bulevar Mihaila Pupina 165d

1ZJAVA O USKLADPENOSTI GODISNJIH FINANSIJSKIH IZVESTAJA ZA 2020.
GODINU

Godignji finansijski izveStaji za 2020. godinu su sastavljeni uz primenu odgovarajucih
medunarodnih standarda finansijskog izvestavanja i da daju istinite i objektivne podatke o
imovini, obavezama, finansijskom polozaju i poslovanju, dobicima i gubicima, tokovima
gotovine i promenama na kapitalu javnog drustva, ukljucujuéi i njegova drustva koja su
uklju¢ena u konsolidovane izvestaje.

Ova izjava se daje u skladu sa odredbama ¢lana 50. Zakon o trzistu kapitala (Sluzbeni Glasnik
Republike Srbije broj 31/2011, 112/2015 i 108/2016).

[ica odgovorna za sastavljanje godisnjih finansijskih izvestaja

1.Vladan Markovié, direktor sektora finansije

Beograd 27.04. 2021. godine

godisnjih finansijskih izvesta):
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AKCIOMARSKO DRUSTVO 7A OSIGURANJE
GLOBOS OSIQU%NJE A.D.O.

8ar. a4

2204 202 god
BEDCRAD, Bulevar Mihaila Pupina165d

Na osnovu ¢lana 24. Statuta ,,GLOBOS OSIGU RANJA*“a.d.o. Beograd, Skupstina akcionara na
sednici odrzanoj 27.04.2021.g. donela je

ODLUKU
o usvajanju finansijskih izveStaja i IzveStaja o poslovanju za 2020.g.

Usvajaju se finansijski izvestaji _GLOBOS OSIGURANJA*a.d.o. za 2020.godinu:

~  bilans stanja na dan 31.12.2020.g.

~ bilans uspeha u periodu od 01.01.do 3 1.12,2020.g.

- izvestaj o ostalom rezultatu u periodu od 01.01. do 31.12.2020.¢g.

- izvestaj o promenama na Kapitalu u periodu od 01.01. do 31.12.2020.¢.
- izvestaj o tokovima gotovine u periodu od 01.01. do 31 .12.2020.¢.

- statisti¢ki izvestaj za 2020.g.

- napomene uz finansijske izvestaje.

Usvaja se godisnji lzvestaj o poslovanju ,.GLOBOS OSIGURANJA“a.d.o. za period 01.01.—
31.12.2020.godine, sa lzvestajem o sopstvenoj proceni rizika i solventnosti za 2020. godinu, koji
¢ine njegov sastavni deo.

Finansijski izveStaji iz stava l. ove odluke i godidnji izveStaj o poslovanju iz stava 2. Cine
sastavni deo ove odluke.

Ova Odluka stupa na snagu danom donosenja.

s

¥

Sandra Milojevi
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AKGIONARSKO DRUBTVO ZA OSIGURANJE
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2209 20 24
BEDCRAD,Bu!emrMi‘aaita?upina

Na osnovu ¢lana 34. Zakona o racunovodstvu i ¢lana 18. Pravilnika o uslovima i
nadinu javnog objavljivanja finansijskih izvestaja i vodenju registra finansijskih
izvestaja ("Sluzbeni glasnik RS", br. 127/2014, 101/2016 i 111/2017) zakonski
zastupnik Drustva GLOBOS OSIGURANJE a.d.o. daje sledecu

1ZJAVU

Skupstina Drustva GLOBOS OSIGURANJA a.d.o. na sednici odrzanoj 27.04.2021.
godine nije donela odluku o raspodeli dobiti po redovnom godi$njem finansijskom
izvestaju za 2020. godinu.

Zakonski zastupnik Drus

2

Siniéa Pratligci¢, predsednik Izvrsno
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