Ilpmnior 1

INomymaBa mpaBHO JHIE - HPeAY3eTHHK

Maruunu 6poj ndpa nenatHocTH ITUB
7021747 5813 100002524
Hazup

MNonuTuka - AKUMOHAPCKO APYLLTBO 33 HOBUHCKO-U3AaBaHqKy W rpaduyky AgenartHoct Beorpag

Cenumre

Lleturscka 1, Georpap

Buaanc crama

Ha jJan _31.12 2021, rogune

= Y XHJbdj/lama JInHapa -

I'pyna H13uHoc
padyHa, MMO3HUUIHUITA AOTI Hanom_eHa Tekvha - Iperxoana romuna
pauyH 6poj ro,u;ma Kpajme crame | [Togerno crame
20 01.01.20
1 2 3 4 5 6 7
AKTHBA
00 A. YIIHCAHU A HEYILJIAREHH 0001
KAIIUTAJI
b. CTAJIHA UMOBHUHA
(0003 + 0009 + 0017 + 0018 + 0028) | °°*? BB 2,002 91
I. HEMATEPHJAJTHA MYMOBHHA
u (0004 + 0005 + 0006 + 0007 + 0008) | 0% i —;
010 1. VYnarama y passoj 0004
011. 012 2. Kouuecuje, narenru, nuuexue, pobHe u
” 614 yenyskue mapke, colpTRep U ocTana 0005 82.710 54.117
HEeMATepHjaTia HMOBHHA
013 3. D'yasun 0006
0151 016 4. [-Icum"epuja.nua MMOBMHA Y3CTa y TU3HHT | 0o
W HeMATEPHjaIHa HMOBHHA V TIPHTIPEMH
017 5. ABaHCH 32 HEMATEPH]AITHY HMOBHHY 0008
II. HEKPETHHHE, I[TOCTPOJEA H
OITPEMA
02 (0010 + 0011 + 0012 + 0013 + 0014 + 0009 5 2237834 2.167.077
0015 + 0016)
020&3% L 1. 3emupminre u rpalicBHHCKH 00jeKTH 0010 1.242.765 1.267.907
023 2. lloctpojera u onpeMa 0011 703.406 B86.656
024 3. HusecTuumone HexpeTHuHe 0012 6 291.663 812 514
4. llekperHune, MOCTpojeHba H ONpeMa
025 u 027 Y3ETH Y JIMZHHT U HCKPETHUHE, 0013
MOCTPOjEH:A K OTIPEMA Y TIPHTIPEMU
5. Ocrane HEKpeTHHHE, NOCTPOjeba H
026 u 028 onpeMa M ynaraisa Ha Tyhum 0014 0 0
HEKPETHHHAMA, MOCTPOjEHHMA H ONIPEMH
029 (1c0) 6. ABIHCH 33 HCKPETHHHE, MOCTPOjerba W 0015 0 0
OnpeMy ¥ 3eMILH
029 (n¢0) 7. ABaiHcH 3a HEKpPeTHKHHE, MOCTPojeiba H 0016
OTIpEMY Y HHOCTPAHCTBY
03 111. BHOJIOUIKA CPEJICTBA 0017 0 0 0
IV. IVTOPOYHH ®UHAHCHICKH
TUIACMAHH U I¥YTOPOUYHA
04 u 05 [HOTPAXKHBAIbA 0018 744.199 781.727
(0019 + 0020+ 0021 + 0022 + 0023 +
0024 + 0025 + 0026 + 0027)
040 (geo), | 1. Vuewhay kanurany nparHux ndua
041 (neo) u (ocum yuewha y Kalmtaly Koja ce 0019 7 1.212 1.634
042 (neo) BpeAHYjy MeToaoM yueha)




Hanoc

I'pyna ) = =
pasyna, MO3UIHUIA Agir | Hemmms |t - SETICIN BN
pauyn Gpoj fommm Kpajmwe crame | Touerno crame
; 20 01.01.20
1 2 3 4 5 0 i
o 2. Vuewhay kanutany xoja ce Bpenyj
041 (neo), | = 7 1CTHNA Y KANUTALY koja ce BpeaRY)y | o100 7 734.503 770.733
MeTogoM yuemha
042 (neo)
043. 050 3. Jlyropoutu niacmManu MaTuuHOM,
(aco) 1 051 JABUCHUM H ocmnfm NOBE3aAHUM m{um‘m 0021
(6o} H JIyTOPOUYHA NOTPAKUBAILA OJ1 THX JTHLEA
Y 3eMJLH
044. 050 4. JlyropouHH n1acMaH® MaTHUHOM,
(aco), 051 3ABUCHUM M OCTANNHM nnne:ml-mm Ml 0y
(xe0) M IYTOPOMHA HOTPAKHBATLE Ol THX JIHIA
Y MHOCTPaHCTRY
045 (neo)m | 5. Jlyropounu nnacmann (naru KPCIUTH 1
= : 0023
033 (neo) 3a]MOBH) ¥ 3EMJbH
045 (neo) u | 6. Jlyropounu miacmanm (1ati KPEIHTH H
4 0024
053 (neo) 3d]MOBH) Y HHOCTPAHCTBY
7. Iyropouna unancujcka ynarama
046 (xapTHje 011 BpeAHOCTH Koje ce Bpeanyjy | 0023
110 AMOPTH30BAHO] BPEIHOCTH)
047 8. (?ncy.mhenc CONCTBEHE aKUHje U 0026
OTKYIULEHH COTICTBEHH YIeNH
048, 052. | 9. Ocranu ayropounu (punancujcku
054, 055 u TIACMANKE H OCTAIA AYTOPOYHA 0027 8.484 9.360
056 OTpaKHBAHA
28 (meo), | V. JIVTOPOUYHA AKTHBHA 0028
ocHM 288 BPEMEHCKA PA3I'PAHUYEILA
B. OJUIOJKEHA ITIOPECKA
2
288 CPEJICTBA 0029 0 0
I OBPTHA HMOBHHA
(0031 + 0037 + 0038 + 0044 + 0048 + 0030 261.085 276.063
0057 + 0058)
Knaca 1 .
? . 3AJIUXE
OCHM TrpyTie (0032 + 0033 + 0034 + 0035 + 0036) 0031 8 90.320 101.874
pauyna 14
10 1. Marepujan, pesepsun aenosu. aiar u 0032 87.792 94.011
CHTAH HHBEHTAp
Mui2 2, Henompuiena nponssoima  roTosy 0033 p 2.045 2920
HMPON3BOAH
13 3. Poba 0034
150, 152w [ 4. TInahcwu aBancu 3a samuxe u yeayre y 0035 483 4.943
154 3EMIBH
151,153 | 5. TInalienn aBancu 3a 3anuxe u yenyre y
0036
155 HHOCTPAHCTRY
II. CTAITHA UMOBHHA KOIA CE
14 HPHH 3A TIPOJIAJY U TIPECTAHAK | 0037
[MOCJHIOBAILA
L. TIOTPAXKUBAIA T10 OCHOBY
20 IMPOJIAJE 0038 9 116.209 104.736
(0039 + 0040 + 0041 + 0042 + 0043)
204 1. IloTpakusarba 01 KyNanua y 3emMimn 0039 99.900 90.480
205 2. TorpaxuBama o kynaua y 0040 12.705 0689
HHOCTPAHCTRY
3. TlorpaxuBarka 0l MATHYHOT, 3aBHCHHX H |
o OCT@INX [MOBEIAHHX JIHLA Y 3eMIbH 0041 e Tt
4. TloTpakHBaILa Ol MATHYHOT, 3aBUCHUX U
201 » 203 OCTANIMX TIOBE3AHMX JIHLA Y 0042
HHOCTPAHCTBY
206 5. Ucran? NOTPAXKHBaA 110 OCHOBY 0043
nponaje
IV. OCTAJIA KPATKOPOUYHA
21,22u27 ITOTPAJKHBAILA 0044 2.221 3.569
(0045 + 0046 + 0047)
21, 22 ocum
223 u 224, m| 1. Ocrana noTpakHBAILA 0045 2.183 3.531

27




Tpyna Hanoc
pavyHa, MO3UIUIA AOI Hallom_cua Texyha X Tperxoana roanna
pauyH 0poj - Kpajise crame | TTouetno crame
) 20 01.01.20
1 2 3 4 ] 6 7
2 " >
223 2. Norpaxusama 3a Buie mrahen ropes na 0046
A00HTaK
224 3. nflmllcl-lﬂilll;ﬂ 10 0cHOBY npenaaheHnx 0047 128 a8
OCTAIIHX nope3a 1 AOTIPHHOCA
V. KPATKOPOYHHU OHHAHCHICKH
23 TMITACMAHU (0049 + 0050 + 0051 + 0048 9 0 0
0052 + 0053 + 0054 + 0055 + 0056)
230 I. Kpatkopounu kpeuTH H niacmany - 0049 0 0
MATHYHO H 3aBHCHA IpaBHa Jivna
231 2. KpaTkopounu kpeitH 1 miacMany - 0050
OCTAId MOBC3aHa JiMua
232,234 | 3. KpaTKopouHM KPEAHTH, 3ajMOBH M 0051
(aeo) IUIACMAHH ¥V 3eMILH
233,234 4. Kpatkopounu Kpeiutn, 3ajMoBu 1 0052
(J1e0) MIACMAHY Y HHOCTPAHCTRY i
235 5. Xapruje ox BPEAHOCTH KOje Ce BPCIHY]Y 0053
110 aMOPTHIOBAHO] BPEIHOCTH
236 (1e0) 6. ®unancujeka cpeactna koja ce BPEAHY]Y 0054
110 Qep BpenHocTH kpo3 Busane yenexa
237 7. OTRymheHe corncrsene HIKU.HJE " 0055
OTKYIULEHH CONCTBEHM YEIK
236 (ne0), | 8. Ocrami kparkopouHH (uHaHCHjckH
238 1 239 rracManu 005 0 ¢
VL. TOTOBHHA U TOTOBUHCKM
24 EKBUBAJIEHTH 0057 44.839 47.410
28 (nieo), | VII. KPATKOPOUHA AKTHBHA
ocim 288 BPEMEHCKA PA3IPAHHYEIbA s 2 T fssc
A. YKYIIHA AKTUBA = [TIOCJIOBHA
HMOBHHA 0059 3.325.828 3.278.984
(0001 + 0002 + 0029 + 0030)
88 H. BAHBHJIAHCHA AKTHBA 0060 11 2.850.173 3.097.489
INIACHBA
A. KAIIUTAN
(0402 + 0403 + 0404 + 0405 + 0406 - 0401 0 0
0407+ 0408 + 0411 - 0412) > 0
30, ocum 306] 1. OCHOBHM KAITHTAJI 0402 1.406.612 1.406.612
II. YITHCAHH A HEYIUIAREHW
H KAITMTAJL 0403
306 1. EMHCHOHA TTPEMHJA 0404
32 IV. PE3EPBE 0405
W30M |y [OIMTUBHE PEBAJIOPH3AIIMOHE
C:::(‘) PE3EPBE M HEPEAJIU30OBAHU
NOBHLH 1O OCHOBY
P 3| GMHAHCMICKUX CPEACTABAM | 406 o0 S
334‘ 3;'5‘ APYTUX KOMITOHEHTH OCTAJIOT
336 u 337 CBEOBYXBATHOI PE3VJITATA
JOTOBIM | vI, HEPEAJIM3OBAHH I'VBMIIH 110
B i e OCHOBY ®UHAHCHICKHX
"‘;;{,”‘;33 J CPEJICTABA U JIPYTUX 0407
'33;’ 335' KOMITOHEHTH OCTAJIOI
: ; CBEOBYXBATHOT PE3VIITATA
336 n 337
VII. HEPACITOPEBEHH JIOBUTAK
4 669
A (0409 + 0410) gem
140 1. Hepacnopehenn nodurak panmjux 0409
rojIuHa
341 2. Hepacnopehenn noburak tekyhe roguue | 0410 669
VIII. VYEIIRE BE3 IIPABA KOHTPOJIE 0411
35 IX. TVYEUTAK (0413 + 0414) 0412 4.537.485 3.882.187
350 I.  I'yOurak paunjux rojmuna 0413 3.882.187 3.277.392
351 2. T'yourak Tekyhe roaune 0414 655.298 604.795
B. A¥TOPOYHA PE3EPBHCAILA H
AYTOPOYHE OBABE3E 0415 193.310 269.672
(0416 + 0420 + 0428)




Hinoc
Ty Hanomena IT WHa
pauyHa, MO3HLMIA Aol josizs Texyha —~PELXOLTE TN
patyH po) simte Kpajise crame | TTouerno crame
20 01.01.20
1 2 3 4 5 6 7
I JAYI'OPOYHA PE3EPBUCAILA
40 (0417 + 0418 + 0419) 0416 13 43.333 57177
1. Pesepeucara 3a naknaie u apyre
404 Geneuumje 3anocneHmx 0417 16.546 17.552
400 2. Peseprucara 3a TpOWIKOBE Y 0418
rapaHTHOM POKY
%0, 2‘3:514400 3. Ocrama nyropouna pesepeucama 0419 26.787 39.625
1. IYTOPOYHE OBABE3E
41 (0421 + 0422 + 0423 + 0424 + 0425+ | 0420 149.977 212.495
0426 + 0427)
410 1. OGasese koje ce MOry KOHBEpTOBATH ¥ 0421
KaltHTan
2. Jlyropounu KpeauTH u octate
411 (neo) n JAYTopouHe obaBese npeMa MaTHUHOM, 0422
412 (neo) SABHCHHUM H OCTAIUM [TOBE3AHUM
JIHIAMA Y 3eMIBU
3. Jlyropouuw kpeantu u ocrane
411 (neo) u JAyropouse o0aBese npemMa MaTHYHOM,
: 0423
412 (neo) 3ABMCHHM H OCTAIMM TNOBE3aHUM
JIHUHMA Y HHOCTpancTiy
414u4l6 | 4. lem;.aoqu KPEJNUTH, 3a]MOBH U 0424 14 149.977 212.495
(aeo) ofaBese N0 OCHOBY NH3KHIA Y 3EMILU
415u 416 5. Jlyropounu kpeautu, 3ajMoBm u i
(aeo) 0bapese 1o OCHOBY JIM3MNTa Y 0425
] UHOCTPAHCTBY
413 6. OGasese Mo eMUTOBAHHM XapTHjaMa 0J] 0426
BPCJHOCTH
419 7. Ocrane nyropotuse obapese 0427
oI ) | 111, IYTOPOUHA HACHBHA e
BPEMEHCKA PA3IPAHHUYELA
495 (1eo0)
B. OJUIOKEHE NOPECKE
498 OBABE3E 0429 216.609 114.237
I. JIYTOPOYHHU OJUIOKEHH
495 (neo) MNPUXOJH H IPUMJLEHE 0430
JAOHAIIMJE
A. KPATKOPOYHA PE3EPBUCAIbA
H KPATKOPOUHE OGABE3E
(0432 + 0433 + 0441 + 0442 + 0449+ | 0% SRRRITT N
0453 + 0454)
467 I.  KPATKOPOUYHA PE3EPBUCAHA 0432 274 274
II. KPATKOPOYHE ®MHAHCHICKE
OBABE3E
42, ocum 427 (0434 + 0435 + 0436 + 0437 + 0438 + 0433 1.228.512 1.214.209
0439 + 0440)
1. O6asese no ocHonry Kpeaura npema
420 (nco) u MaTHYHOM, 3ABHCHHM H OCTANTHM 0434
421 (neo) ;
MOBE3AHNM JIHIHMA Y 3EM LM
420 (aco) 2. ObGasese 1o ocHony KchIM:rﬂ pemMa
421 (nco) MATHYHOM, 3ABUCHHM H OCTATAM 0435
NOBE3AHUM JIMLHMA Y HHOCTPAHCTBY
422 (neo).
424 (ae0). | 3. OGasese Mo OCHOBY KpeHTa U JajMoBa
; : 0436
425 (neo) n oJ1 THIta Koja Huey JoMahe Oanke
429 (neo)
422 (neo),
424 (neo), 4. OO0asese 10 0CHOBY KpenTa 0J1 0437 1.026.425 1.012.125
425 (neo) u aomahux Ganaka
429 (neo)
423,424
(ne0), 425 | 5. Kpeaurn, sajmMosu 1 oGaese us 0438 202.087 202 084
(1eo0) 1 429 HHOCTPAHCTBA
(aco)
426 6. Obasese Mo KPATKOPOUHMM XapTHjama 0439
O BOETTHOCTH 1




” H3noc
Ipyna H
pauyna, MO3HI[HAIA AOTT SAROWCH Texvha __Tperxonia rogmna
pauyH Opoj SORHER Kpajme crame | Tlouerno crame
20 01.01.20
I 2 3 4 5 6 7
428 7. Obasese 110 0CHOBY (HHAHCH]CKHX 0440
JiepuBara
L TIPUMJBEHW ABAHCH, IENO3UTH
430 U KAVIIMIE 0441 17 3.251 2,578
IV. OBABE3E U3 TTOCJIOBAIbA
43, ocum 430 (0443 + 0444 + 0445 + 0046 + 0447 + 0442 17 1.912.901 1.838.181
0448)
1. OGasese npema 1oGapmatima -
431 u 433 MaTH'Ha, 3aBUCHA TIpaBHa iMua W octana | 0443 269 141
0BE3aHA JIHLA Y 3eMILU
2. Obasese npema 10GaBIbadMa -
432 u 434 MaTHYHA, 3aBUCHA NPARHA MU W octana | 0444
1OBE3aHA JIMLA Y HHOCTPAHCTRY
435 3. OGasese npema foGassbaunma y e | 0445 17 1.761.850 1.690.135
436 4. ObGasese npema J0GaRLAYMMa y 0446 17 150.782 147.905
HHOCTpAHCTRY
439 (meo) | 5. O6Garese no m CHULIAM & 0447
439 (1e0) | 6. Ocrane obasese w3 nociosana 0448
44, 45, 46, . R R
p 1{;7, w| Vv &?ﬂ'gg‘:fgj&ﬂoqm DRNEERE b oy 18 2.148.404 2.237.747
4{1:: :6‘;6 1. Ocrane kparkopoune oGaseze 0450 1.782.565 1.917.752
47,48 ocum | 2. OGasese no OCHOBY H0pe3a nla Joxary 0451 19 365.839 319.995
481 BPEIHOCT H OCTAINX JABHHX TPUXO1A
481 3. OGasese no ocriosy nopesa na goGurax | 0452
VI. OBABE3E 110 OCHOBY CPEJCTABA
427 HAMEH)EHHX_ MPOJIAIU K 0453
CPEJICTABA ITOCJIOBAILA KOIE JE
OBYCTABJEEHO
49 (1e0)  [VIL KPATKOPOYHA [TACHUBHA
ociy 498 BPEMEHCKA PA3TPAHHYEIbA = - i Ihn
B. T'YBUTAK U3HAJI BACHHE
KAIIUTAJIA
(0415 + 0429 + 0430 + 0431 - 0059) >0 | 0455 2.393.268 2.412.445
= 0407 + 0412 - 0402 - 0403 - 0404 -
0405 - 04006 - 0408 - 0411)> ()
E. YKYIIHA ITACHBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0456 3.325.828 3.278.984
0455)
89 K. BAHEMJIAHCHA ITACHBA 0457 11 2.850.173 3.097.489
v beorpagy

Jana _31.12. 20 21 rogune




Hpuaor 2

Monymasa NpaBHO JHIE - IPeAy3eTHHK

Matiann 6poj udpa genatHoCTH 1B
7021747 5813 100002524

Hazus '

MonKUTUKE - BKLWOHAPCKO APYLUTBO 38 HOBUHCKO - U3AaBauKy W rpadpuuky AenaTHoCT

Cenuuire

Lietuiecka 1, Beorpag

BHUJIAHC YCIIEXA
3a mepmox ox _01.01. o _31.12. 2021. roxune

=Y XHIbajaMa JAWH@apa -

I'pyna . Hanoc
pauyHa, MO3ULHIA AOII ”'"'6“’”.‘"““ -
pavyn Poj Tekyha roauna | ITperxoana rojuna
1 2 3 4 5 6
A. TIOCNTOBHU NMPUXO/IH (1002 + 1005 + 1008 +
1009 - 1010 + 1011 + 1012) 1001 21 607.086 537.716
60 . TIPUXOJIHM OJ1 IMPOJIAJE PORE (1003 + 1004) 1002 10.353 11.202
2 2
60063;1 %11 [Tpuxomu ox npojaje pode Ha gomaheM TPKULITY 1003 10.353 11.202
. 16823 = TTpuxoau o npozaje poba Ha HHOCTPAHOM TPHKHIITY 1004
1. TIPUXOJM OJ1 [TPOJIAJE ITPOU3BOJA U
61 YCIIYTA (1006 + 1007) 1005 549.568 514.966
610.612u | 1. anxF);lHIOL[ npojaaje TPOH3IBOLA W ycayra Ha 1006 539.947 506.634
614 jaomaheM TpaHIITY
611,613 u | 2. [lpuxoau o npojaje NpoOH3BOLa KW yeIyra Ha 1007 9621 8332
615 HHOCTPAHOM TPRHUIITY
I [IPUXOJH ON1 AKTHBUPAILA YUMHAKA U
62 POBE 1008
630 V. TIOBERAKE BPEJIHOCTH 3AJTMXA 1009 778
HEJIOBPIIEHWX U TOTOBHUX 1TPOU3BOJA
631 V. CMAILEILE BPEJIHOCTH 3AJTHXA 1010 876

HEJIOBPHIEHHUX U T'OTOBUX TITPOU3BOJIA
64u65 | VL OCTAJIM ITOCJIOBHH TTPUXOJTH 1011 9.220 10.770

668? ‘;‘:8“5”“ VIL TIPUXOJIM OJ1 YCKJIABUBAIbA BPEJIHOCTH i sS4
‘o WMOBUHE (OCUM ®UHAHCHICKE) :
b. NMOCJIOBHW PACXO/H (1014 + 1015+ 1016 +
1020 + 1021 + 1022 + 1023 + 1024) K3 2 678215 i
50 . HABABHA BPEAHOCT [TPOJIATE POBE 1014 9.473 10.256
1 I TPOLIKOBA MATEPHTAJIA, TOPHBA 7] 0135 P —
EHEPTHIE
IIL. TPOLIKOBH 3APAJIA, HAKHAJIA 3APAJIA U
oA OCTAJIM JHHI PACXOJ (1017 + 1018+ 1019)] 101 28 SELER] i
520 1. Tpouikosy 3apaia M HakHAAA 3apaja 1017 223.249 211.111
521 2. Tpomkosy nopesa K JONPHHOCA Ha 3apaje H HaKHAe 1018 37460 36,314
3apaia
52 ocum ] » .
520 1 521 3. Ocrany JIMYHY pacxoJy 1 HakHale 1019 50.493 58.590
540 IV. TPOIIKOBH AMOPTHU3ALIMIE 1020 54.390 84.696
58, ocum YA e s o .
g V. PACXOJIM OJ1 YCKJIABMBAIbA BPEJIHOCTH - it g -

MMOBHHE (OCUM ®UHAHCHICKE)

585 u 586

www.cekos.rs



I'pyna

Hanoc
pauyna, MO3UIIHIA aom | Haonera
4 poj Texyha roguna | [perxoana roguna
pd'{}‘“
i ) 3 3 5 3
53 VI._TPOLIKOBH IIPOM3BOJINX YCIIVT A 1022 24 29989 49.000
54'5‘;‘{']"“ VIL. TPOUIKOBH PE3EPBUCAIBA 1023 25
55 |VIIL HEMATEPWIAJIHN TPOIIKOBH 1024 2 45127 29,871
B. NOCJIOBHM JIOBMTAK (1001 - 1013) 5 0 1025 0 0
I._TIOCJIOBHH F'YBUTAK (1013 - 1001) > 0 1026 271129 352.208
X OUHAHCHICKHU TPAXOJIN
(1028 + 1029 + 1030 + 1031) e ot 6 i
. ®HHAHCHICKH ITPHXOJIA W3 OJTHOCA CA
660 1 661 MATHYHUM, 3ABUCHUAM K OCTAJTAM 1028
TIOBE3AHVM JIAI MMA
662 I._TIPUXOJA O] KAMATA 1029 42 23
1. TIO3UTUBHE KYPCHE PASJTIAKE
660 = a4 TO3UTUBHU EGEKTH BAJIYTHE KJIAV3YIE | 1030 ag i
6651669 | IV. OCTAJIA GUHAHCHICKM [IPUXOHA 1031 184 80
B. OUHAHCHICKH PACXOJIN
(1033 + 1034 + 1035 + 1036) 1032 i 03162
. ®MHAHCHICKH PACXOJH 13 OJTHOCA CA
560 1 561 MATHYHUM, 3ABUCHUM M OCTAJIAM 1033
TMOBE3AHMM JIATIAMA
562 I._PACXOIN KAMATA 1034 244.942 202,881
1. HEI ATMBHE KYPCHE PASJIKE
630508 HEI ATUBHU EOEKTH BAJIVTHE IOIAV3YJIE | 1039 = 301
565U 569 | IV. OCTAJIM GUHAHCHICKH PACXOJA 1036
E. JOBHTAK U3 ®MHAHCHPATBA 1037 " :
(1027 - 1032) > 0
K. TYBHTAK M3 OUHAHCHPATBA
(0931059 20 1038 244.864 202,407
3. [IPUXO/M O] YCKJIABHBAILA
683, 685 n BPEJHOCTH ®HHAHCHJCKE HMOBHHE cac ”?
686 KOJA CE HCKA3VJE 110 ®EP BPEAHOCTH
KPO3 BJIAHC YCTIEXA
N. PACXO/M O YCKJIABHUBAIGA
583, 585 u BPEJHOCTH ®MHAHCHJCKE HMOBHHE _ ” -
586 KOJA CE HCKA3YJE 110 ®EP BPEJHOCTH '
KPO3 BUJIAHC YCIIEXA |
67 J._OCTAJIH [PUXOIN 1041 27 9.732 3.069
57 K. OCTAJIH PACXO,IH 1042 28 7.391 51454
I VKVITHN MTPAXOIH
(1001 + 1027 + 1039 + 1041) 1043 G17:124 S41.580
Jb. YKYIHU PACXO
(AUEAS 1052+ 106 5 Todt 1044 1.167.006 1.144.560
M. JOBHTAK U3 PEAOBHOT IOCJIOBAIBA — g o
1IPE OTIOPE3MBAIBA (1043 - 1044) > 0
H. TYBHUTAK U3 PEJIOBHOT IOCJIOBAIGA
TIPE OTIOPE3HBAIBA (1044 - 1043) > 0 1046 40800 £03.000
Th. TIO3HTHUBAH HETO EGEKAT HA PE3YJITAT
110 OCHOBY JOBHTKA TIOCJIOBAIbA KOJE
o CE OBYCTAB.bA, ITPOMEHA s
PAYYHOBOJACTBEHMX HOJUTUKA U
UCTIPABKH TPELIAKA H3 PAHMJUX
MEPHOJIA
0. HETATHUBAH HETO EGEKAT HA PEIVIITAT
110 OCHOBY T'YBUTKA NOCJIOBAIA KOJE
CE OBYCTABJbA, TPOMEHA
59-69 PAYYHOBOJACTBEHHX NOJNUTHKA U 10t R —
HCITPABKH I'PEIIAKA 13 PAHUJNX
EPHOJIA

www.cekos.ts



Tpyma Harnomena g
pauyHa, IMO3HUILHUITA AOI ;
Gpoj Texyha romsma | TIperxomma roswna
pauyy
1 2 3 4 5 6
I1. TOBUTAK IPE ONTOPE3HUBAbA 1049 0 0
(1045 - 1046 + 1047 - 1048) >0
P. TYEUTAK ITPE OTIOPE3HBATGA
(1046 - 1045 + 1048 - 1047) > 0 1050 552.926 608.670
C. MOPE3 HA TOEUTAK
721 I. TIOPECKHU PACXO] ITEPHOJIA 1051
72::&‘;“ Il OJUIOKEHH TTOPECKW PACXOIIA TIEPHONA | 1052 102.372
73;3{‘;' lII. OJUIOXEHM IMOPECKM IPUXO/IH [EPHOAA | 1053 3.875
723 T. HCIUTAREHA JIMYHA IMTPUMABA 1054
MOCJIOTABLIA
h. HETO JOBHUTAK 1055 0 0
(1049 - 1050 - 1051 - 1052 + 1053 - 1054) >0
Y. HETOTYBHTAK
(1050 - 1049 + 1051 + 1052 - 1053 + 1054) > 0 " Ronn i
I. HETO OBUTAK KOJU ITPHUTIATA 1057
YYEIIIRUMA BE3 ITPABA KOHTPOJIE
II. HETO JOBMTAK KOIH ITPHUITAJIA MATHYHOM 1058
ITPABHOM JIUIIY
[lI. HETOTYBHUTAK KOJU TTPATIAZIA YYEHTRUMA 1059
BE3 IIPABA KOHTPOJIE
IV. HETOTYEUTAK KOJHU TTPHITAZIA MATHYHOM 1060
IIPABHOM JIMITY
V. 3APAJIA 110 AKLIMIK
1. _OcHoBHa 3apata 1o akumju 1061
2. Vmaisena (pazsosin.ena) 3a paja 1no akumju 1062
V' Beorpany

naHa _31.12.2021. roaune
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HN3BEIIITAJ O OCTAJIOM PE3VJITATY
3a mepuojx o4 _01.01. go _31.12. 2021, rogune

- y XHJLajlaMa JiiHapa -

Fpyrm Hanomena Asmoc
padyHa, MO3UIHUIA AOII ‘6.' . oa )
pauyH poj Texyha roguma | TTperxoana roauna
I 2 3 1 5 6
A. HETO PE3VJITAT U3 ITOCJIOBAILA
I._ HETO JOBHUTAK (AOII 1055) 2001
1. HETO I'VEMTAK (AOII 1056) 2002 655.298 604.795
b. OCTAJIH CBEOBYXBATHH JOBUTAK WUJIH
T'YBHTAK
a) Craske koje nehie 6utu pexnacndukopane y
bunanc yenexa y 6yavhum nepuoauma
1. Tlpomene pesanopuzalije HeMATCPHjaJIHE UMOBHHC,
330 HEKPCTHHHA, M0CTPOjeha H oNpeMe
a) nonehare peBaToOpUIALMOHUX PE3CPBH 2003 673.891
0) cMambEHE PEBAIOPH3AIMOHNX PE3epBH 2004 669
2. Axrtyapckd 200HIUM WM ryGULH 10 OCHORY M1aHORA
331 JeuHICaHIX NpUMaiLa
a) pobuum 2003 7.948 97
6) ryGuum 2006 288
3. JoOGuuu uin ryObuis no ocHOBY yJela Y 0CTaioM
creoByXBATHOM JIOGUTKY HIH TYOHTKY MpUAPYKeHUX
333 JIpy1uTasa
a) Jjobunm 2007
0) rybuum 2008
6) Crapie Koje HAKHAXHO MOTY GHTH
pexaacndukopane y Buaance yenexa y oyayhum
nepuoauMa
1. JloOuum uinn ry0unm 1o 0CHOBY YIAraa y BIaCHHUKE
13 MHCTPYMEHTE KallHTakl
a) po0uum 2009
0) rybuun 2010
2. JoOHin uitk ryOHuM 110 0CHOBY Npepavy Ha
(hHnancHjckHX HABEIUTA]a MIOCTPAHOT MOC/I0BAILA
434 3) 2o6HIM 2011
0) rybunm 2012
3. Jlobuum uim ryOuIM 0jl HHCTPYMCHATA 3AUITHTE HETO
ylaraiha ¥ MHOCTPaHo MocI0Baibe
335 a) aodHuK 2013
0) ryouun 2014

www.cekos.rs




I'pyna
pauyHa,
pauyH

ITO3HI[UIA

AOII

Hanomena
Opoj

Hznoc

Texyha roguma | Tlperxoana roguna

2

4

5

6

336

4.

Hobuum wim ry6unm no OCHOBY HHCTpYMeHata
3AMTHTE PU3KKA (XEUHHra) HOBYAHOI ToKa

a)

J00HIM

2015

6)

ryGuun

2016

337

5.

Hoduum wimn ry6uum no OCHOBY XapTHja o]]
BPEAHOCTH Koje ce BpenHyjy no dep BpeanoctH Kpo3
OCTAIIH YKYIIaH peaynarar

a)

AoGuum

2017

26

6)

ryouLm

2018

422

139

OCTAJI BPYTO CBEOBYXBATHH JOBHTAK

(2003 + 2005 +2007 + 2009 + 2011 + 2013 + 2015 +
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 2014 +
2016 +2018) >0

2019

680.748

OCTAJIM EPYTO CBEOBYXBATHHW I'YEHUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 2013 +
2015+2017)=20

2020

304

- OJUIOXEHH IMOPECKHU PACXOJT HA OCTAJTH

CBEOBYXBATHUW JOBHUTAK WJIU I'VBUTAK
TMEPHOJIA

2021

- OJUIOXKEHH TTOPECKH [TPUXOJ] HA OCTAJIN

CBEOBYXBATHHW JIOGUTAK HUJTU T'YEHUTAK
ITEPHOJIA

2022

HETO OCTAJIM CREOBYXBATHW JOBHUTAK
(2019 - 2020 - 2021 +2022) > 0

2023

680.748

- HETO OCTAJIM CBEOBYXBATIH I'VBUTAK

(2020 - 2019 + 2021 - 2022) > 0

2024

304

YKYIIAH HETO CBEOBYXBATHH
PE3VITAT IIEPHOIA

VKYITIAH HETO CBEOBYXBATHH JIOBATAK
(2001 - 2002 + 2023 - 2024) > 0

25.450

YKVYIIAH HETO CBEOBYXBATHH I'VBHUTAK
(2002 - 2001 + 2024 - 2023)> 0

605.099

YKYIIAH HETO CBEOBYXBATHH JOBHUTAK
WIH TYBUTAK

(2028 + 2029) = AOIT 2025 > 0 uan AQTI 2026 0

anl'IHCEl}I MATHYHOM ITPABHOM JIMLLY

Tpunmcan yuewhuma Ges npasa konrpooe

V Beorpagy

JaHa _31.12.2021. roaune
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Cenurre

eTH cKka 1, Beorpag

— ]

M3BEIITAJ O TOKOBUMA I'OTOBUHE
y nepuoxy ox _01.01. g0 31.12. 2021, rogune

- ¥ Xubalama JauHapa -

H3Hoc
MO3UIHIA AOIT Texyha Ipetxomna
rOJIHHA roiHna
| 2 3 4

A. TOKOBH N'OTOBUHE U3 MOCIOBHUX AKTUBHOCTH 3001 654.181 693 063
. Ilpunusu rotopune 13 NOCNOBHIX akTUBHOCTH (1 10 4)

I. Tponaja u npumisenn 4BAHCH Y 3EMILH 3002 645.743 670.958
2. Tlpoaaja u npumssenn dBAHCH ¥ HHOCTPaHCTRY 3003 7.259 7.342
3. Tlpumibene kamate n3 TTOCJIOBHHUX aKTHBHOCTH 3004 42 4
4. Octanu npunnen us PEIOBHOT NMocHOBAKA 3005 1.137 14,759
II._Ommisu rotosune 3 NOCTOBHUX akTHBHOCTH (1 10 8) 3006 766.981 810.110
I. Hcmnare noGasssaunma n JaTH aBaHCH Y 3eMIbH 3007 495.732 506.270
2. _Wcnnare no6arsmaunva n A3TH aBAHCH y NHOCTPAHCTBY 3008 5.486 43.516
3. 3apagne, Haknage 3apaja u OCTaIH THYHH PACXOIH 3009 255.863 246.714
4. Tlnahene kamare Y 3eMJbH 3010

3. Tlnahiene kamare Y MHOCTPaHCTRY 3011

6. Tlopes na no6urak 3012

7. Omnnen no OCHOBY OCTaNliX jaBHUX 1pUX0a 3013 9.800 13.610
8. Ocranu omnuen 1z NOCIOBHUX aKTHBHOCTH 3014

ITI. HeTo npunue rorosnne H3 MOCIOBHUX akTHBHOCTH (] - 1§} 3015
IV. Heto oimB rotosme s NOCNOBHUX aKTHBHOCTH (11 - [) 3016 112.800 117.047
B. TOKOBU TrOTOBUHE U3 AKTUBHOCTHU HHBECTHPAWA 3017 986 1.803
I._Tlpunusu rorosune i3 AKTHBHOCTH HHBecTHpamba (1 jio 5) ]

1. Tlponaja aKuuja u yuena 3018

2. Tponaja HeMaTepHujaiHe UMOBHHE, HEKPETHHHA, MOCTPOjera, onpeme u 3019 986 1.903

Ouonomkmx cpelictasa

3._Ocram pumancujcky macmanm 3020

4. _Tlpumibene kamate u3 AKTHBHOCTH MHBECTHPAkhA 3021

5. Tpummene JHBHIEHE 3022

II. Oanusu rororune us AKTHBHOCTH WHBeCcTHpaa (1 oo 3) 3023

I. Kynosuua aKuuja u ynena 3024

2. Kynoeuna HEmaTepHjaiHe HMOBHHE, HEKPETHHHA, NOCTpojewa, onpeme u 3025

OHonowkux cpeacrasa

3. Ocranu $punancujckn nracmany 3026

III. Hero npuitis rotomre u3 AKTHBHOCTH MHBecTHpama (1 - 1) 3027 986 1.903
V. Hero ommis rotornme 13 AKTHBHOCTH HHBecTHparbsa (11 - [) 3028

www.cekos.rs




H3noc

MO3HUITUIA A0l Tekyha Ilperxoana
ro/iHa rojiiHa
| 2 3 -
B. TOKOBU rOTOBUHE U3 AKTUBHOCTH OUHAHCHPAbA 5
3029 110.000 95.000
| I Tlpumnsn rotorume 13 aKTHBHOCTH (hiHaHCHpama (1 m07)
1. Vsehaibe 0cHOBHOI Kanmurana 3030
2. Jyropounn KPEJAUTH vy 3eMILK 3031 110.000 95.000
| 3. Jlyropounu kpenuy Y HHOCTpaHCTRY 3032
4. Kparkopounn KPEIHTH ¥ 3eMJbH 3033
5. Kpatkopouun KPEAUTH y HHOCTpancTRy 3034
6. Ocrane Ayropouse obasese 3035
7. Ocrane KpaTkopouHe obasese 3036
II. Onmusy rotorune w3 4KTHBHOCTH (pMHAHCHpar.a (1 1o 8) 3037 622 885
1. _Otkyn concrrenmx aKUMja W yaena 3038
2. Jyropounu KPEJITH y 3eMILH 3039
3. Iyropounn KpeAHTH y HHOCTPaHCTRY 3040
4. Kparkopounu KPEIHTH Y 3eMIbH 3041 622 885
5. Kparkopounu KPEAUTH y MHOCTpaHCTRY 3042
6. Ocrane o6apese 3043
7. Dunancujckn JH3UHT 3044
8. Mcnnaficue JAMBHIEHE 3045
I Heto npumus rotosnme s AKTUBHOCTH (uHancHpama (I - 11) 3046 109.378 94.115
IV. Heto omis rotosnne 13 AKTHBHOCTH (uHAHCHpPaa (Ir-n 3047
I'. CBETA IPUJIUB I'OTOBUHE (3001 + 3017 + 3029) 3048 765.167 789.966
[l CBET'A OJLUIUB I'OTOBUHE (3006 + 3023 +3037) 3049 767.603 810.995
| 'B. HETO NNPUJIUB FT'OTOBUHE (3048 - 3049)>0 3050
E. HETO OJUIUB F'OTOBUHE (3049 - 3048)>0 3051 2.436 21.029
K. TOTOBUHA HA I[TOYETKY OBPAUYYHCKOT NMEPHONA 3052 47.410 68.246
3. NO3UTHUBHE KYPCHE PA3JIMKE MO OCHOBY NMPEPAUYHA 3053 73 545
FT'OTOBUHE
W. HEFATUBHE KYPCHE PA3JIMKE 1O OCHOBY IMMPEPAYYHA 3054 208 352
I'OTOBHUHE
J. TOTOBUHA HA KPAJY OBPAYYHCKOI MEPHOJIA
(3050 - 3051 + 3052 + 3053 - 3054) 053 o 780

V Beorpagy

Aana _31.12.20 21. rogupe

Www.cekos.rs
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,JIOTTUTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHUJCKE M3BELIITAJE
3A 31.12. 2021. TOOVIHE



+JTIOJTIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHY 3aBpileHy 31. nenemopa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIITE UHO®OPMAILINJE

HIlomutuka“a.n. (Y mamem Tekcty: JpymTBo) ocHoBaHO je 25. janyapa 1904. roguHe Kaja je MOKPEHYT
HMCTOMMEHH THEBHH JHCT. Ha OCHOBY mporpama BiacHHYKE TpaHcdopMaliuje, CTaTyCHE, YIpaBjbauke U
opranusanuone, ,llomutuka“ a.g. je 1997. romuHe mocrana akIUMOHApcKo npymTBo. [lanac je
aKI[MOHAPCKO JIPYIITBO y BIACHUIITBY Buie o 6.500 akuuoHapa koju mocenyjy 14.066.121 axmmja.
Hajehu axumonapu cy PenyOmuuku oHJ 32 IEH3MjCKO U MHBAIHICKO OCHTypame, Penybiuka Cpouja,
Axumonapcku ¢onn a.n. beorpan, Pemyonuuku ¢ouna 3a 3apaBcTBeHO ocurypamse, ['pan beorpan, JII
Enextponpuspena Cpb6uje, [TMO ¢oun Penybmuke Cp6uje, Harmmonanna crnyxba 3a 3amolubaBame,
Komepuujanna 6anka a.., AUK Oanka a.n. ¥V mocemy ManMx akioHapa ce Hanasu Buine on 12%
BJIACHMINTBA. AKI[HjaMa ce Tpryje Ha beorpackoj 6ep3u.

MunucrapctBo mnpuspene je 14.11.2013. roguHe MOAHENO WHHIIMJATHBY 3a TOKPETamE IOCTYIIKA
NpUBaTH3alMje AKIIMOHAPCKOT ApYIITBa ,,JlonuTrka® 32 HOBUHCKO-U3JaBayKy U rpauuKy JIeaaTHOCT, a
on 27.12.2013. no 02.09.2014. roguue JpymITBo ce Hana3mujio y PecTPyKTypHpamy Tako Jia je J0 OBOT
natyma O0wio 3amrTuheHo o MOCTyIKa NMPUHYIHOT W3BpIICHA M NMpUHyRHe Hamiate. [locie cenTemOpa
2014. roguHe OBa 3alITUTA je TPOAYKeHa a0 kpaja maja 2015. romuHe y ckiagy ca 3aKOHOM O
npuBatuzauuju. Y 2015. roqunu [Tonutuka a.n. je HaBegeHa Kao jeiHO ox mpenyseha ox crparemkor
3Havaja y Omnynu Brage PC on 29.05.2015. roqune, a 30. nenem6pa 2015. rogune qoHeT je 3akjbydak o
KOHBep3uju mnoTpakuBama Penyomuke Cpbuje ox xomnanuje [lommrtuka a.n. y msnocy ox PCJ 205
MWJIMOHA Yy KanuTtan kKommanuje. Ilociie 3actoja y crpoBohemy IuiaHa (PUHAHCHjCKE M ONEpaTHBHE
koHconmaanuje TokoMm 2015. u 2016. rogune, a kako je pauyH [lomuTuke a.ji., Kao jenHor of mnpexyseha
O]l CTPAaTEIIKOT 3Hayaja 3a ApxkaBy, Ouo 3amrtuheH on Oiokaxe no nana 28.05.2016. rogune, aHAIU30M
€KOHOMCKO — (hMHAHCHjCKOT cTama npexayseha je yrepheHo na, nako pauyH Huje y OioKkaau, HaroMuiaaHe
obaBe3e, moueB oj o0aBe3a IMpeMa jaBHUM INpUXoAuMa (IOpe3d M JONPHHOCH), KAa0 M APYrUM
noBepuonuMa (KpeautopuMa u jobaBibadrMa), MOCTOjU Tpereha TpajHHja HecrmocoOHOCT Tuiahama, Te
IMonutuka a.1. MOAHOCH MpEUIOr 3a IOKPeTame IPeJCTeYajHOr MOCTYIKAa y CKJIAAY ca YyHarpen
MIPUIIPEMJbEHUM IUIaHOM peopranuzanuje. [To Pemewy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuBpenHor cyna
y beorpany, 3a [TonmuTrKy a.1. je TOKPEHYT NPETXOAHH MOCTYNAaK Pagy HCIUTHBAkba HCIYHEHOCTH YCIIOBa
3a OTBapame MOCTYIKA CTeYaja y CKIIaAy ca YHAIpe MpUIpeMIbeHUM uiaHoM peopranuszanuje (YIIIIP), y
kome ce [Tonutuka a.1. Hanasu 1o kpaja 2021. roauHe U gasbe.

Ha npennor Munucrapctsa npuspeze, Bnana Penyonuke Cpouje 05. anpuia 2018. moHocu 3akibyyak y
KOMeE je carjlacHa Jia ce HmoTpaxkuBama Penyonnke CpOuje u octanux mosepuiarna mnpema [lomutuim mo
OCHOBY jaBHHUX MpPHXO/a, Y M3HOCY ol 746 MWIMOHA TUHApa, KOHBEPTYjy y TpajHu ynor PemyOnnke
Cp6uje 1 octaux CTHIIAONA aKlHja y Kanutany JpymTea, mro he vMaTu MO3UTHBAH edeKar Ha KaruTal
U nenuMuyHo he mompaButH (uHaHCHjcKy no3uiujy [Tonutuke. HaBeseHa KOHBep3Hja M3BpIICHA je y
HoBeMOpy 2018. roause.

OcHOBHa JIeIaTHOCT KojoM ce JpymTBo OaBH je MpykKame IITAMIAPCKHX YCIyra Y CBOjOj MOIECPHO
OMpeMJbEHO] ITaMIIAPHjH, KOja ce Haja3u y Kpmwaun ceam KuoMeTapa o JUPEKIHje.

Cenumure [pymrtsa je y beorpany, ynuna Ietumcka 6p.1.
Maruunu 6poj dpymtsa je 07021747 , a nopecku naentudukanuonu 6poj 100002524.
Ha nman 31. neuem6pa 2021. ronune [pymrtBo je umano 22/ 3anocinenux (Ha nad 31. geuembap 2020.

roquHe 0poj 3anocienux y JpymtBy 6uo je 230, a Ha nan 31. nerem6ap 2019. rogune 6poj 3amocieHux y
JpyumrtBy 61o je 231).

20141



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE UMW TIPESEHTAIIMJY ®UHAHCUJCKHUX
HN3BEIITAJA U PAYYHOBOJACTBEHU METO/

OcHoOBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO[ y CKJIAAY ca MPONUCAHOM BaxkehoM 3aKOHCKOM peryjiaTHBOM O Pa4YyHOBOJICTBY H
Ba:xehum mMel)yHapoaHuMm craHnapauma

[IpaBHa nuna u npenyseTHuiy y Pernyonuin CpOuju cy 00aBe3HH J1a BOlerhe MOCIOBHUX KIUTa, IPH3HABAE U
MpoOILCHHBAalbe MMOBHHE M o00aBe3a, MPUXOIa M pacXofa, CacTaBlbambe, MPUKA3UBAE, [[OCTABIbAE U
obesoamrBambe (UHAHCHJCKUX H3BEIITaja BpIIC Y CKJIAAy ca 3aKOHOM O PavuyHOBOJACTBY (y JajbeM TEKCTY:
»3aKkoH", o0jaBibeH y ,,Ci. rimacHuk PC* 73/2019 u 44/2021 — ap. 3aKoH), Ka0 U Yy CKJIaay ca OCTalloM
MPUMEHUBOM TI0/13aKOHCKOM PETyJIaTHBOM.

JIpymITBO Kao BENMKO MNpaBHO JHWIE, NpuMemyje MelhyHaponHe craHmapie (UHAHCHjCKOT H3BEIITABAMA
(MC®1N), koju y cMUCITy HaBeIeHOT 3aKOHa, 00yxBartajy OKBHUp 3a IPUIIPEMahe U PHKA3UBakE PUHAHCHUJCKHX
u3pemiraja  (OxBup), MelyHaponne pauyHoBonctBeHe crangapae (MPC), Melhynaponne crangapne
¢unancujckor m3BemraBamba (MCOU) u ca muMa moBe3aHa TyMmMauyewa, uzgara o Komurera 3a Tymaueme
pauyHoBojacTBeHHX cranaapaa (M®OPULI) , HakHagHe MMeHe TUX CTaHAapJa U ca HhUMa MOBE3aHa TyMayewma,
onobpena ox Onmbopa 3a mehynapomne pauyHoBoncTBeHe cranmapae (Oabop), Yuju je TpPEeBOI YTBPIWIO W
00jaBHJI0O MUHHCTAPCTBO HAIJISKHO 3a MOCTI0Be (PUHAHCH]A.

Bolheme mocioBHUX KibHra, IPU3HABAKE U BPEAHOBaKE MO3MLMja Y (PUHAHCHjCKUM H3BeIITajuMa (MIMOBHUHE U
obaBe3a, MpUXoJla U Pacxoja), CacTaBbame, 10CTaBIbahe U jJaBHO 00eI0/1abHBakbe (PMHAHCUJCKUX U3BEIITaja U
TOAMUIKET U3BEIITaja O MOCIOBaky Ce BPIIM Y CKIaLy ca 3aKOHCKOM M IPO(eCHOHAIHOM pEryjiaTHBOM Koja
nozipazyMeBa npuMeHy Melynapoauux crannmapaa ¢uuancujckor msperraBama (MCOU), MelhyHapomHux
pauynoBoxactBeHux craaapga (MPC) u KonuentyanmHor okBupa 3a (DMHAHCH]CKO M3BELITaBalke, Kao H
TyMademwa u3zata ox crpane Komurera 3a Tymaueme pauyHoBojacTBeHuX cranaapaa (MOPUL), uuju je npeBox
YTBPAWIIO U 00jaBHIJIO MUHUCTAPCTBO HAJUIEKHO 32 IOCJIOBe (PMHAHCH]a.

PemeweM MunucrapetBa ¢unancuja Penyonuke CpOuje o yrephuBamy mnpeBoga MCOU 6poj 401-00-
4980/2019-16 on 21. HoBemOpa 2019. roaune (,,Cnyx6enu rmacuuk PC* 6p. 92/2019) yrBpheH je 3BaHHuaH
npesog MCOU. IIpesog MCOU koju je yrBpauio u objaBuiio MunucrapcTBo ¢puHaHcHja ynHu KoHnentyaiHu
OKBHp 32 (MHAHCH]CKO H3BelITaBame, OCHOBHHU TekcToBU MPC, ocHoBHE TekcToBd MC®U n3natu on Oxbopa
3a meljyHaponHe pauynoBoactBene cranmapae (MACB), kao u Tymauewa usnara on KomurteTa 3a Tymaueme
crangapaa (UOPULL) y obnuky y KojeM Cy M3[aTH, OJHOCHO YCBOjEeHH W KOjU HE YKJbY4yjy OCHOBE 3a
3aKJbydMBame, pa3paljeHe nmpuMepe, CMEpHHIE, KOMEHTape, CyNpOTHAa MHUIIJbEHa U JPYTH JOITYHCKH MaTepujai
KOjU MOYKE J1a C€ YCBOjH y BE3H Ca CTaHIapIuMa, ONHOCHO TyMadelhHMa, OCHM aKO c€ H3PUIUTO He HAaBOIM [ je
cacTaBHHM €0 CTaHAapla, OMHOCHO TyMauerma. HaBenenu npesoq MCOU ykibyuyje cBe u3mene u Hoee MPC,
MC®U n Tymadema, KOjU Cy CTYINHMJIM Ha CHary 3a TOIWIIE IEpHOAe KOjH IOYMbY Ha JaH Win HakoH O1.
janyapa 2018. roguHe, OMHOCHO KOjH ce IPUMEHYjy 011 (UHAHCHjCKHUX U3BEIITaja 3a TOAUHY KOJH C€ CaCTaBIbajy
Ha gan 31.12.2018. rongune.

OBy MCOU ce cxoaHo HaBeneHOM Pemery MuHKcTapcTBa (DMHAHCH]a MPUMEHY]Y TOYEB 0] (PMHAHCHjCKUX
M3BEIITaja KOjU ce cacTaBibajy Ha naH 31. nenembap 2020. roanHe.

OUHAHCH]CKH M3BELITAjH CYy CACTaBJbEHH Y CKIIAJy ca HAa4yelloM MCTOPH]CKOT TPOLIKAa, OCHM aKo je JApyrayuje
HaBeJICHO Y pauyHOBOJICTBEHUM IOJUTHKAMa KOje Cy JaTe y 1aJbeM TEeKCTY.

JpymtBo je y cacTaB/bamby OBUX (HHAHCHjCKUX H3BELITaja NPUMEHUBATIO PAauyyHOBOACTBEHE MOIUTHKE
obpasnoxeHe y Hamomenu 3.

V ckmany ca 3aKOHOM O pauyHOBOJACTBY (MHAHCH]CKH M3BEIITAjH J[pyIITBa Cy MCKa3aHH y XWJbaJaMa JuHapa.
JluHap npesicTaBiba 3BAaHUYHY U3BEIITAjHY BanyTy y Penyonunu Cpouju.
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2.1.

2.2

2.3.

OCHOBE 3A CACTAB/BAIBBE W TIPESBEHTALINJY ®UHAHCUJCKHUX
HN3BEIITAJA U PAYYHOBOJACTBEHU METO/

OcHoBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIA1y ca NPONHCAaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Ba:kehnm mel)yHaponnum cranpapanma (HacTaBak)

W3y3eB Kako je HaBeACHO HiKe, (UHAHCHUjCKM u3BeliTaju JIpylmITBa cacTaB/beHH Cy y CKJIagy ca
Mehynapoaaum crannapaumMa GpuHaHcHjckor u3Bemrapamba (MCDOU). OUHAHCH]CKH M3BEIITAjH CY CACTABILEHU
npeMa KOHLENTY HCTOPHjCKUX TPOLIKOBA MOAM(DHUKOBAHOM 33 PEBAIOPH3AIIH]Y.

JpymTBo je cactaBuio oBe (MHAHCHjCKE M3BEIITaje Y CKIaIy ca 3aKOHOM O PauyHOBOJCTBY KOjHU 3axTeBa Ja
¢buHaHCHjcKH M3BemTaju Oyay npUIpeMibeHn y ckiany ca ceuM MCOU kao u mponmcuMa U3aTHM Of CTPaHe
MunucrapctBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke u3mel)y oBe IBE peryiaTHBE, OBU
(uHaHCHjcKkH M3BelTaju ofcTynajy on MCOU y cinenehem:

1 ,BaHOmIIaHcHa cpefcTBa u o0aBe3e’ Cy puKa3aHa Ha oOpacily Ounanca crama (HariomeHa 3.3 u 11). Ose
craBke 110 nedpunuiju MCOU He npencTaBsbajy HH CpeicTBa HU 00aBese.

2 JpymTBo je oBe (MHAHCHjCKE M3BEIITaje CaCTaBUIO Y (hOpMAaTy MPOIMHCAHOM Ol cTpaHe MHUHHUCTApCTBA
(uHaHCcHja, KOju HUje y ckiafy ca 3axTeBuMa MPC 1 — “IIpukaszusarse punancujcxux usgewmaja.

3 MarepujaiiHe rpelike W3 IPETXOAHUX TOAMHA ce€ HHCY Onpaswie Ha (UHAHCHjCKe H3BElITaje 3a
31.12.2021. ronune, Beh cy eBHIEHTHUpaHE Kao KOpEKIHje MOYETHOI CTama Hepacropehene noOuTH-
HepacnopeheHor qoouTKa/TyOUTKA .

4 JlpyliTBO HHje CacTaBWIO KOHCOJIM/IOBaHE (MHAHCHjcKe U3BEINTaje KOjU YKIbY4yjy (uHaHCHjcKe
U3BEIITaje 3aBUCHOT JPYIITBA C OO3UPOM Ja ce, y CKiaxy ca oxpendama 3akoHa O pauyHOBOJCTBY
Penyonuke CpOuje, KoHCOIMOBaHM (MHAHCH]CKM M3BELITAjU 3a TeKyhy roamHy momHoce 10 Kpaja
anpwia HapemHe roxuHe. Ilpema MehyHaponuum craHmapauMa (QUHAHCHJCKOT H3BELITaBamba,
nojeiMHaYHM (PUHAHCHjCKH H3BemTaju JlpymTBa Koje MMa 3aBUCHA JPYIITBA CY JO3BOJBEHH CaMO
YKOJIMKO CYy KOHCOJIMJIOBaHH (DMHAHCH]CKU M3BEIUTAjH PUIIPEMIBEHH U U3aTH Y UCTO BpEMeE.

Haudes10 cTaIHOCTH NOCJI0BAH-A

3a nepuon ox 01.01. mo 31.12.2021., IpymTBo je ocTBapuio MocioBHU ryoutak on 271.129 xuspana nuHapa,
OTHOCHO HETO TyOuTaK y u3HOCcy ox 552.926 xwmpama muHapa (2020. romuue: mociioBHu ryourtak 352.208
XWJbaJa JMHApa, OOJHOCHO HeTo rybourak 604.795 xwipana nuHapa). YkynHe obGaese JlpymTBa Ha nmaH 31.
neuembap 2021. roqune cy Behe o/ leroBe yKyIHe akTrBe 3a u3Hoc of 2.176.659 xwpana aunapa (2020 ronuHe
yKymHe o0aBe3e cy Behe on ykymHe aktuBe 3a 2.298.208 xusbana auHapa). OBu (akTopu yka3yjy Ha ITOCTOjabe
MaTepujaHO 3HAYajJHUX HEU3BECHOCTH KOJU MOTY Ja HM3a30By CYMBY y crmocoOHOCT JlpyiiTBa 1a HAacTaBU
MIOCJIOBA-E 110 HaYelly CTAJTHOCTH I10CIIOBabA.

CXOIHO TPETXOOHO HABEJCHHM W3BPLICHHM M IpPEAy3eTHM aKTHBHOCTMMa Kao u Oyayhum mraHoBnma
pykoBozactBo JlpymTBa je ¢uHaHcHjcke m3Bemraje 3a mepuox 01.01. mo 31. 12. 2021. roguHe cacTaBUiO Ha
OCHOBY Hauella CTAJHOCTH I10CIIOBamba.

OcHoBe 3a cacTaB/bare (PUHAHCHjCKUX H3BelITaja

CacraBipambe (UHAHCHjCKHX H3BemTaja y ckiaagy ca MCOU 3axTeBa NpUMEHYy H3BECHHX KJbYYHHX
padyHOBOICTBeHHX nponeHa. OHo, Takole, 3axTeBa 1a PyKkoBOACTBO KOPHCTH CBOje MpOCyhUBame y IPHMEHN
pauyHOBOICTBeHUX mNoiuTHKa Jpymrea. OOnactu Koje 3axTeBajy mpocyhuBame Beher cremenHa winum Behe



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

CJIOKEHOCTH, OHOCHO 00JIACTH Y KOjMa MPETIIOCTABKE U MPOLICHE MMajy MaTepHjallHU 3Hayaj 3a (UHAHCH]CKE
u3BelITaje 00eN0abeHN Cy Y HAOMEHH 4.

2.4. YnopeaHu noaanu

Kao mrto je mpukaszano y cinenehoj radenu JpymTBo HUje BPIIMIO KOPEKIMje TOYETHOT cTamba Hepacnopehenor
ryouTtka 3a 2021. ronuny.

Kanuran
HeTo kanuTan npukasad y GMJIAHCY CTAMba €A CTAheM
Ha jgaH 31. renem6pa 2021. roqune (2.290.896)
HeTo KAaMHMTAJI HAKOH KOPEKIHja ca CTAmeM (2.290.896)

Ha 1ad 1. janyap 2022. roqune

2. OCHOBE 3A CACTABJBABBE UM THIPESEHTALINJY ®UHAHCHUJCKUX
MN3BELHITAJA U PAYYHOBOACTBEHHU METO/ (HacTaBak)

2.5. Ynopennu noaanu (HACTaBaK)

2020. . 2020.
(u3 u3BemITaja 32 Kopekuuja (1opuroBamo)
2020.)
A. CTAJTHA UMOBHHA 3.002.921 - 3.002.921
HEMATEPUJAJTHA YJIATABA 54.117 - 54.117
Eﬁgiﬁﬁﬁﬂ‘a@%ﬁ%ﬁm“ OIPEMA 2.167.077 - 2.167.077
JIYTOPOUHH GPUHAHCUICKH IITIACMAHH 781.727 781.727
B. OGPTHA IMOBHHA 276.063 - 276.063
3AJIMXE 101.874 - 101.874
F(I;?(T)ESI?ZPAX(MBA&A, TUIACMAHH 1 174,189 ] 174,189
B. OJIIOJKEHA IMIOPECKA CPEJICTBA - - -
I. TOCJIOBHA IMOBHHA 3.278.984 - 3.278.984
J. VKYITHA AKTHBA 3.278.984 - 3.278.984
. BAHBUJIAHCHA AKTHBA 3.097.489 - 3.097.489
YKYITHO KOPEKIIHJE . . .
A. KATIUTAJI - - -
B. JYTOPOYHA PE3EPBHCAIGA H OBABE3E 5.577.192 - 5.577.192
JIYTOPOUHA PE3EPBUCAFbA 57.177 - 57.177
JIYTOPOUHE OFABE3E 212.495 - 212.495
KPATKOPOYHE OBABE3E 5.307.520 - 5.307.520
B. OJVIOEHE TOPECKE OBABE3E 114.237 . 114.237
. TYBHUTAK U3HAJI BACUHE KATTUTAJIA (2.412.445) - (2.412.445)
J. YKYITHA TTACHBA 3.278.984 . 3.278.984
'h. BAHBUJIAHCHA ITACHBA 3.097.489 - 3.097.489
YKYITHO KOPEKIIHJE . . .

VYnopenHe nogaTtke ¥ MoYeTHa CTamka YMHE MOAM caipKaHu Y puHaHcujckuM u3BemTajuma 3a 2020. roguny.

5om4l



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

2.

2.6.

3.1.

OCHOBE 3A CACTAB/JBABBE UM TIPESEHTAIINJY ®UHAHCHUJCKUX
MN3BEHITAJA U PAYYHOBOIACTBEHHU METO/ (HacTaBak)

IIpepauyHaBame cCTPaHUX BaJIyTa
(a) @ynkyuonanna u eanyma npuKa3ueara

CraBke ykJbydeHe y (uMHaHCHjcke u3BelnTaje [pymrTBa ce oaMepaBajy W TpHKA3yjy Yy BalyTH IPHMapHOT
EKOHOMCKOT' OKpyXema y kKojeM Jpymrteo nmociyje (GyHKuroHanHa BanyTta). OyHKIMOHAIHA BaIyTa, OXHOCHO
u3BemITajHa Banyra JIpymTBa je AWHAp, a M3BEIITaju Cy NPHKa3aHH y XWJbajama JUHapa, YKOIHKO HHje
Jpyraduje HarjiaueHo.

(6) Ilo3umuene u nezamuehe Kypcue paziuke

Cea moTpaxuBama u 00aBe3e y CTpaHMM cpeiacTBuMa Iuiahama IpepadyyHaTa Cy Ha HUXOBY JHHAPCKY
MIPOTUBBPEAHOCT 10 CPEIHeM KypCy Ha JaH OmiaHca crama. [I03WTHBHE M HEraTHBHE KypCHE Pas3jiMKe HACTAIe
[pepavyHOM [TOTPaXKHBaba i 00aBe3a y CTPaHUM cpeACTBHMA ruiahama Koje HUCY H3MUPEHE 10 Kpaja TOAnHE,
HCKa3yjy ce y OmnaHcy ycrexa Kao GHHAHCH]CKH MPUXOAU OJHOCHO PACXOIIH.

ITo3uTHBHE W HETaTUBHE KypCHE pas3liMKe HAacTale MPHU M3MHPHBABY 00aBe3a WM HAlIaTH MOTPaKHBamba Y
TOKY TOJIMHE TI0 Kypcy BaxkeheM Ha JJaH MOCJIOBHE MIPOMEHE, UCKa3yjy ce y OMIaHCy ycrexa Kao (GUHAHCH]CKHUX
MIPUXOIH OJHOCHO PAaCXOJIH.

INPEI'JIE]l 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE PayyHOBO/ICTBEHE IOJMTUKE IPUMEHEHE 32 CaCTaBbarkbe OBUX (PMHAHCHjCKUX U3BEIITaja HaBEJCHE Cy
y najeM Tekcty. OBe MOJMTHUKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE NPHKa3aHe TOJMHE, OCUM aKo HHje
Jpyrauyje Ha3Ha4yeHo.

CTaJiHa HMOBHUHA

(a) Goodwill

Goodwill npencrasiba peMujy Kojy je JpyHmTBO IUIATHIIO M3HAJA BPEIHOCTH MPENO3HATIbUBE HETO UMOBHHE
3aBHCHOT IpaBHOTr Juma. Goodwill HacTao TPHIMKOM CTHIaKka 3aBHCHHX INPaBHHUX JHMIA YKIbYydyje ce Y
,~HeMaTeprjaiHa' CpelcTBa, TECTHpa ce TONUIIbE Kako OM ce YTBPIAWIO Ja JH My je yMameHa BPEJHOCT U
HCKa3yje ce Mo HabaBHOj BPEJHOCTH YMAambCHO] 32 aKyMYJIMpaHe TYOUTKE 110 OCHOBY YMam€ha BPESAHOCTH.

(6) Hemamepujanna ynazawa
IToueTHO BpeqHOBakE HEMATEPHjATHIX yiaramba BpIIU ce 10 HaOaBHOj BPEAHOCTH, OJHOCHO IEHH KOIITAbA.
Hematepujanna ynarama ce HAKOH ITOYETHOT ITPU3HABaKba MCKA3yjy 10 HA0aBHO] BPEJHOCTU MJIM LIEHH KOLITamka

YMambeHO] 3a YKYIHY aMOpPTH3allMjy M YyKymHe ryoutke 30or obOes3Bpehema. Ha kpajy mociioBHe roaune
IIPEHCIINTYje Ce KOPUCHH BeK Tpajarba CBAKOT HEMATEPHjAITHOT yllarama.

Amopmusayuja ce BpUIA TPOMOPIUOHATIHOM METOAOM Y TOKY KOPHUCHOI Beka ymorpebe. VY moriemy
yTBphHBamka U PauyHOBOJCTBEHOr €BUACHTHpama 00e3Bpeljerba HeMaTeprjalHOT yilarama, npumemnyje ce MPC
36 — O6e3Bpeheme cpencrasa.

OcHOBHE CTOIle aMOPTH3aLM]je 3a I0jeJUHa HeMaTeprjaliHa yiarama cy cienehe:

Hazus Crorma amopTH3anuje
JIunenue u anaMKanyoHu Iporpamu 25%
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3.

3.1.

IPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(6) Hekpemnune, nocmpojeroa u onpema

[ToyeTHO BpeqHOBaWme HEKPETHUHA, IOCTPOjeha U OIIPEME, KOjH UCITYHhaBajy YCIIOBE 3a IIPU3HABAKE CPEJICTABA,
BpIIM Ce IO Ha0aBHO] BPEJAHOCTH WJIM IO IIEHU KoluTama. HabGaBHY BpeIHOCT UMHH BPEIHOCT NO (aKTypu
nobaBipaya, yBehaHa 3a 3aBHCHE TPOILKOBE Ha0aBKe W TPOIIKOBE JAOBOhEHa CpeAcTBa y CTame (PyHKIMOHAIHE
IIPUIIPABHOCTH, YMambeHa 3a OMIIO KOje TPrOBUHCKE IOIyCTe U padarte.

HakHaTHO BpeIHOBal¢ HEKPETHUHA BPIIHU CE MO AOMYLITCHOM alTePHATUBHOM MOCTYIIKY, KOjU je mpeasuljeH y
MPC 16 — HekpeTHUHE, TOCTPOjeba 1 OMpeMa, OAHOCHO M0 PEBATIOPU30BAHOM U3HOCY, KOjU U3PaXKaBa IbUXOBY
IOIITEHY BPEAHOCT HA JaH pPEeBaJOpH3allije, YMABEHO] 32 YKyIIaH H3HOC HCIPaBKE BPEIHOCTH II0 OCHOBY
obe3BpehuBama. [IpolieHa HEKpeTHHHA, MMOCTPOjema W onpemMe u3BpiicHa je Ha naH 31.12.2014. romuue, of
CTpaHe He3aBUCHOT, oBnaiihieHor npoueHutesba. Ha man 31. nenem6ap 2019. romune [pymTBo je aHraxoBajio
oBJaIieHOT NPOLEHNTEIba a H3BPILIH IPOLIEHY BPEJHOCTH MIMOBHHE M KanuTana J{pymTsa.

IMoBehame KIHHTOBOACTBEHE BPEAHOCTH CPEACTaBa Ka0 PE3YNITAT PEBANOPU3ALMje CE MPHU3HAje Y OKBHPY
MO3HUIHje peBajopu3airone pesepse. MehyruM, nosehame ce nmpusHaje kKao npuxof y OUIaHCy ycrexa A0 OHOT
M3HOCA [0 KOjer Ce CTOPHHpa PEBAaJOPH3ALMOHO CMAmbCHE HCTOT CPECTBA, KOje je MPETXAHO IPHU3HATO Kao
pacxon y 6mnaHcy ycmexa. CMameme KIbHTOBOACTBEHE BPEIHOCTH CPEACTBA Kao Pe3yNiTaT peBalopusaluje ce
npH3Haje Kao pacxox. MelyTum, cMmameme ce NpH3HAaje Ha TepeT PeBATOPH3ALMOHHX PE3epBH 10 H3HOCA
nocTojelinx peBaJopu3aliOHNX PE3EPBH KOje ce OHOCE Ha Ta CPEACTBA.

Amopmusayuja HekpemHuna, nocmpojera u_onpeme ce oOpauyHaBa IPONOPLUOHAIHOM METOJOM TOKOM
MIPOLICHCHOT KOPUCHOT Beka yrmorpebe cpencraBa. OCHOBHIY 32 aMOPTH3allUjy HEKpETHHHA, IOCTpOjema U
olpeMe UYMHHU MOIITeHa, OJXHOCHO Ha0aBHAa BPEJHOCT yMameHa 3a IPEOCTally BPEJHOCT YKOJHMKO ITOCTOjH.
KopucHu Bek Tpajama cBake I0jelMHaYHe HEKPETHHHE, IOCTPOjeha U OIpeMe IPEHCITUTYje ce IEPUOAUYHO.

Ha xpajy mociioBHe roinHe TPOIEeHkYje ce a I Cy HEKPETHUHE, MTOCTPOjermka U onpemMa 00e3BpeleHn y ckiany
ca MPC 36 — O6e3Bpeheme cpencrana.

OCHOBHE CTOIE aMOPTH3aLje 3a T0jeJUHE TPYIIe HEKPETHUHA, IIOCTPOjerha U orpeMe cy cieaehe:

Hazus Crona amopTu3aimje
I'paheBuHCKH 00jexTH 1,5%
Ompema 5-25%
Bozuna 14,3 -15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Yuamwemwe epeonocmu nedunancujckux cpedcmaga. Cperncrsa koja MMajy HEOTPaHHYEH KOPHCHH BeEK

ynorpebe, kKao HIp. goodwill, He MoANeXKy aMOPTU3alMjH, a TPOBEpa Aa JH je JOUUIO 10 yMamemha HbHXOBE
BPEAHOCTH BPIIN c€ Ha TOAMIIKHEM HUBOY. 3a CpeCcTBa Koja MOATIEKY aMOPTH3AlMjH IPOBEpa Jia JIU je JOLLIO
JI0 yMambemha BUXOBE BPEJHOCTH BPIIN ce KaJa Jorahjaju Wik H3MEHEeHe OKOITHOCTH YKaKy Ja KEbUTOBOJICTBEHA
BpEIHOCT MOXKAa Helie OuTH HajokHanuBa. ['yourak 300r ymamemha BpeAHOCTH ce TIPHU3Haje Y BUCHHHU H3HOCA 32
KOjH je KEbHT'OBOACTBEHA BPEAHOCT cpecTBa Beha o/ leroBe HaJoKHAIUBE BperHOCTH. HanokHamuBa BpeqHOCT
je BpeaHocT Beha on (ep BpeIHOCTH CpeACTBA yMameHE 3a TPOLIKOBE MpoJaje U BPeJHOCTH y ymoTpebu. 3a
CBpXY IIPOIIEHE yMamema BPEOHOCTH, CPENCTBA CEe TPYNHUINY HA HAjHIDKMM HUBOMMA Ha KOjUMa MOTY Iia ce
YTIBp/IC OJIBOjEHU MPEIIO3HAT/HMBA HOBYAHHM TOKOBU (jeIMHUIIE KOje TeHepuIly roToBuHY). HedunaHcujcka
CpeICTBa, OCUM goodwill -a, KOI KOjHUX je IOIUIO N0 yMamkemha BPEeIHOCTH Ce PEBHANPAjy Ha CBAKH M3BEIUTAjHU
nepuof 36or Morylier ykunama edekata yMambera BpeIHOCTH.
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HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemuune

ITouetHo BPECIHOBAHK€ WHBECTULIMOHE HEKPETHUHE BPUIU CE 11O Ha6aBHOj BPECAHOCTH WJIKM LCHU KOIITamba. HpI/I
MOYCTHOM BPEIHOBaBY, 3aBUCHU TPOIIKOBU HabaBKe yK.]'by'—Iy_]y cey Ha6aBHy BPEIHOCT WJIK LICHY KOUITama.

HakoH moueTHOr mnpu3HaBama, HAKHAJHO BPEIHOBamE WHBECTHIIMOHE HEKPETHHHE BpIIM CE€ IO MOAEIY
nomteHe BpeaHocty y ckiany ca MPC 40 MuBectnnmoHa HekpeTHuHa. J[oOuTak miaM ryoutak Hacrao 300r
IIPOMEHE IOLITEHE BPEJHOCTH MHBECTUIIIOHE HEKPETHUHE YKJbYUyje Ce Y HETO JOOUTAK WM I'yOUTaK Mepuoja y
KOjeM je HacTao.

HaxknaHy M37aM ce KanuTajln3yjy camo Kaza je BepoBaTHO Ja he Oyayhie ekOHOMCKe KOPHCTH MOBE3aHE ca THM
u3qannMa mpunactd J[pymrBy u Aa ce Mory moysaaHo m3mepurd. CBH OcTai TPOWIKOBH TeKyher oapkaBama
Tepere TPOIIKOBE MEpHOAA y KoMe HacTaHy. Kaja MHBECTHIHMOHY HEKPETHHHY KOPHCTH FbCH BIACHHK, OHA Ce
peknacuduKyje Ha HEKPEeTHHHE, IOCTpOjeba M OIpeMy, M IbEHAa KEbMTOBOACTBEHA BPEOHOCT Ha JaH
pekinacuuKalje mocraje lheHa 3aTeueHa BPeAHOCT Koja he ce Haiaibe aMopTH30BaTH.

(0) Anam u cuman uneeHmap Koju ce KaaKyiamugHo omnucyje

Kao cranmHO cpencTBo NMpH3HAjy ce M IOMIEXY aMOPTH3alWjU CPEICTBa ajaTra W CHUTHOT MHBEHTapa KOjH ce
KaJKYJIATUBHO OTIHCYj€ ¥ YHjH je KOPUCHHU BEK Tpajarba JY>KH Ol TOIUHY JaHa.

CperncrtBa anata ¥ MHBEHTapa Koja He 3aJ0BOJbAaBajy YCIOBE M3 CTaBa l. OBOr WiaHa MCKa3yjy ce Kao oOpTHa
CpencTBa (3ajmxe).

3a UCTOBpCTaH ajaT W MHBEHTAp KOjU CE 3ajeJHO KOPUCTH MOjeJMHAaYHa BPEIHOCT ce yTBphyje kao 30up
MOjeIMHAYHUX BPETHOCTU CBUX MCTOBPCHHX aJlaTa U HHBEHTApa.

(h) Pesepenu denosu

Kao cranno cpencro npusHajy ce yrpal)eHu pe3epBHHU J€NIOBH, YUjH je KOPHUCHHU BEK Tpajarma JYXH OJ TOAUHY
naHa. TakBM pe3epBHM [eNIOBH, IO yrpaamH, yBehaBajy KHHIOBOICTBEHY BPEIHOCT CPEICTBA Yy Koje Cy

yrpahenu.

Pe3epBHU 1€N0OBU KOjU HE 3a/I0BOJbABAjy YCIOBE M3 CTaBa 1. OBOT WiaHa, IPHIMKOM Yrpajambe, UCKa3yjy ce Kao
TPOILIAK [1OCIIOBabA.

(e) Ayzopounu ¢punancujcku nnacmanu

VY oKkBUpY IyropodHHX (MHAHCH]CKHX IUIaCMaHA HCKa3yjy ce ydemrha y KallUTaly 3aBHCHHX NPaBHHX JIMLA,
ydemha y KamWTaly IOBE3aHHMX IPaBHHUX JHIA, ydemrha y KamuTaly APYTHX INPaBHHUX JIMIA, XapTHje Of
BPEIHOCTH Koje ce Apke a0 mocneha, naTé AYrOpOYHM KPEIWTH 3aBHCHUM M OCTAIUM IIOBE3aHHM IPaBHUM
JMIMMA U OCTaIM AYTOPOYHU (PUHAHCH]CKU IITaCMaHH.

IMoueTHO MpH3HABAKE, KA0 M HAKHAIHO BPEIHOBAKE TyrOPOYHHX (PUHAHCHjCKHX IIaCMaHa BPILIH CE O METOAY
Ha0aBHE BPEJHOCTH KOja IMpeJCTaBjba MOIITEHY BPEJHOCT HA/IOKHAJAE Koja je aara 3a BuX. Y OmiaHcy ycmexa
HCKa3yje ce TPHUXOJ O] yjarama caMO y OHOj MepH y Kojoj JpymITBO NPHMH CBOj NI€0 W3 pacrojelie
HepacnopeheHOr 100HWTKa KOPHCHHKA yiarama, 10 Koje Joe HaKkoH NaHa cTuiama. Jleo U3 pacronerne Koju ce
MpUMH Y M3HOCY Koju je Behu ox TakBor noOuTkKa cmarpa ce moBpahajeM HWHBeCTHLHjEe M HCKa3yje ce Kao
cMamemhe HabaBHE BPEJIHOCTH HHBECTHIIH]E.



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

3.

3.1.

3.2

HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajiHa IMOBHHA (HACTABaK)
(e) Ayzopounu gpunancujcku nnacmanu (HacmMagax)

[ToyeTHO mMpHU3HaBame XapTHja 0] BPEIHOCTH Koje ce Jpxke 1o nocneha Bpum ce mo HabaBHO] BPEJHOCTH Koja
IIpesICTaBJba BPEIHOCT HaJIOKHAJE Koja je jaTa 3a mHX. HakHagHO Mepeme XapTHja Of BPEOHOCTH Koje ce Ipke
no nocneha ce BpmM MO JHUCKOHTOBAaHO] aMOPTHU30BaHO] BPEIHOCTH. BllacHWYKe XapTHje OA BPEIHOCTH
pacrojoXuBe 3a Mpojajy HAaKHA/JHO CE BPEAHYjY IO IOMITEHHM TPXKUIIHUM BPEIHOCTHMA y KOPUCT WM Ha
TEpeT COINCTBEHOT KaIluTaa.

I'ybuum 1o ocHOBY ynarama y 3aBHCHA, [IOBE3aHa M Apyra IpaBHA JIMIA [POLECHYjy Ce Ha JaTyM CacTaBbama
¢uHaHCHjCKUX W3BelTaja, y ckiany ca MPC 36 u mpusHajy ce kao pacxoj y OmiaHcy ycmexa. [TouetHo
NpH3HABAKkE W HAaKHAJHO BPEAHOBAE JATHX AYTOPOYHHX KPEAMTa BPIIM ce MO0 HabaBHO] BPEIHOCTH, Koja
IpeacTaB/ba BPEJHOCT HAJOKHAAE KOja je Iara 3a EHX. TPOMIKOBH TpPaHCAKUHUje C€ YKJbYUyjy Y MOYECTHO
NPH3HABAbE.

Oo6pTHA NMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBarajy y ckinany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe MaTepHjaia Koje ce HabaBsbajy o HoOaBbaya Mepe ce 1o HabaBHO] BPEAHOCTH HJIM IO HETO IPOJajHOj
BpPEIHOCTH, aKo je Hika. HaOaBHY BpeZHOCT WJIM LIEHY KOLITama 3ajiXa YMHE CBU TPOIIKOBH HabaBKe,
TPOIIKOBH NPOHM3BOILE (KOHBEp3Hje) U IPYTH TPOILIKOBH HACTAIN IOBOhEHmEM 3aiHxa Ha FHXOBO CAIallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjaia 00yxBaTajy HabaBHY LIEHY, YBO3HE AaxxOMHE M Apyre rnopese (OCHM OHHX KOje
npenyselie MoXke HakHaJHO Jla MOBPATH OX IOPECKHX BiacTd kao mTo je IIJIB koju ce Moke OmOHMTH Kao
IIPETXOJHH ITOpe3), TPOIIKOBE MPEB03a, MAaHUIYJIATUBHE TPOILIKOBE M APYre TPOIIKOBE KOjU C€ MOTY IUPEKTHO
IpUnucaTy HaOaBIM MaTepujana. [lomycTu, pabaTu W Ipyre CIM4YHE CTaBKE ONy3UMajy ce IpH yTBphuBamy
TpoikoBa HabaBke. [IporieHy HeTO mpoJajHe BPeJHOCTH 3a/IMXa MaTepyujajia y ciiydajy 3acTapesioCTH, CMambeha
BPEIHOCTH | CJI. Ha IAaTyM CBaKor OWIIaHCa CTama BPIIH MoceOHa KOMUCH]ja KOjy oOpa3yje upektop pymuTsa.
OO0pauyH n3nasa (YyTpoliKa) 3ajiuxa MaTepHjaja, BPIIU ce 110 METOAM MPOCEYHE yiIa3He IeHE.

3anuxe 2omosux npou3eooa u Heoospuiene RPOU3Bo0e
3anmxe roToBHX IPOM3BOJA BPEAHY]Y Ce IO LIEHN KOIITamba MM 110 HETO IPOJIajHOj BPETHOCTH, aKO je HIDKA.

Ilena xomTama 0o0yxBaTa TPOIIKOBE KOjH Cy IUPEKTHO IOBE3aHU Ca jeAWHHIAMa IPOM3BOAA, Kao IITO je
nupekTHa panHa cHara. OHu, Takohe, 0o0yxBaTajy CHCTEMAaTCKO JOJeJbUBambe (UKCHUX M IPOMEHJbUBUX
PEKHMJCKUX TPOIIKOBAa KOjU HAcTajy NPHJIMKOM YTpPOLIKa MaTepHjajia 3a NPOM3BOJY TOTOBUX IPOMU3BOJA.
®DUKCHU PEXUjCKH TPOIIKOBH CY OHH MHAMPEKTHH TPOILKOBH IPOM3BOAE KOjH CY pEJIAaTUBHO KOHCTAHTHH, 0e3
003upa Ha OOMM IIPOM3BOAIE, Kao INTO CY aMOpPTH3alMja M OApKaBame 3rpaja M OIpeMe, Kao U TPOIIKOBU
pykoBohema u ynpaBibama. [I[pOMEHIBHBH PEKUJCKH TPOIIKOBH CYy OHM MHIMPEKTHU TPOLIKOBU MPOM3BOAHE
KOjU Cc€ Memajy, JUPEKTHO WIM CKOPO JUPEKTHO, CPasMEpPHO MPOMEHH 00uMMa IMpOHM3BOAKE, Kao IITO CY
WH/IMPEKTHU MaTepHjall 1 MHIUPEKTHA pajiHa cHara.

9onm4l
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3.2. OOpTrHa NMOBHHA (HACTaBaK)

3anuxe 2omosux npouseooa u Heoospuiene nPou3eootbe (HAcCMasax)

JlonessuBame (GUKCHUX PEXKHJCKUX TPOIIKOBA TPOIIKOBMMA IPOU3BOJIE 3aCHUBA CE€ Ha YyoOMYajeHOM
KamnauTeTy MPOU3BOAHMUX O0jexaTa. Y o0MUajeHH KalmaluTeT je TPOr3BO/Iiha 3a KOjy ce odekyje aa he y mpoceky
OWTH OCTBapeHa TOKOM BHINE NEPHOJA WM Ce30Ha y HOPMATHUM OKOJIHOCTHMA, y3uMajyhu mpu ToM y o063up
ryOuTaK KanmauuTera yciell IJIaHUpaHOr oap)kaBamba. CTBapHU HUBO NPOU3BOJHE MOXE J1a c€ KOPUCTH, aKo je
npubIKaH yoouyajeHoM KarmanuteTy. M3HoC (UKCHHUX PeXMjCKUX TPOIIKOBA KOjU C€ JI0JeJbYjy CBaKoj IpyIH
MIPOU3BOJIa HE MOXKE Ja ce MocieuyHo rmoBeha 300r HUCKE NPOU3BO-E WM HEMCKOPHIINEHOCTH IOCTPOjeHba.
HenonesbeHu pexujCKu TPOIIKOBH MTPU3HAJY C€ KA0 pacXol y MEPUOAY Y KOjeM Cy HacTallH.

VY nepuomuma HeyoOHYajeHO BEJHKE MPOH3BOAE, U3HOC (MKCHUX PEKHMJCKUX TPOIIKOBA KOjH je MOICIbeH
CBaKoOj TPYITH MPOM3BOJA CMambyje Ce TaKo Ja ce 3allMXe He Mepe U3Ha[ IIeHe KOITamba. [[pOMEHBU PEXKUjCKU
TPOIIKOBH JOJEJbYjy C€ CBAaKO] IPYIH MPOM3BOJAa HAa OCHOBY CTBAapHE yIMOTpeOe MPOM3BOAHMX KamamuTeTa.
Pesysrat mpon3BOIHOT IpoIieca MOXe Ja Oyjie BHIIE MPOU3BOIA KOJH Ce Mpon3Boae ucroBpemeHo. To je ciayuyaj,
Ha HpHMEp, Kaja Ce MPOM3BOAE 3aje[HHYKH MPOM3BOAM WM Kajaa MOCTOje MPOM3BOA M Hycmpomspod. Kan
TPOILIKOBH MPOM3BOI-E CBAKOT IIPOU3BO/IA HE MOT'Y ITOCEOHO 1 ce OApese, Taaa ce JoeJbyjy IMPOU3BOANMA Ha
Pa3syMHOj M IOCICIHO] OCHOBH. J[pyr TPOIIKOBH YKJbYUYjy C€ Y LICHY KOIITaba 3allixa CaMo Y MEpH Y K0joj Cy
HACTall NPWINKOM JoBolerma 3ainxa Ha BHHXOBO CaJalllile MECTO M Yy Cajamimbe crame. Ha mpumep, y ueny
KOIITAaba 3aJIMXa MOTY C€ YKJbYIHTH U HEIIPOM3BOIHHU PEXH]CKH TPOLIKOBU MITH TPOLIKOBH y3rajarmba MpOU3BoIa
3a oceOHe KyIIle.

"KibyueBH" KOju ce KOpHcTe 3a pacrmopeljuBame TPOIIKOBAa MPU CACTaB/balby KaJKylaldja IIeHa KOIITamba
yrBphyjy ce HajkacHuje 30 naHa mpe maTyma OWJIaHCa W 3a HapeJHH OWJIAHC CTamba U MEHhajy ce caMo ako ce
OGUTHO MPOMEHE OKOIHOCTH KOj€ Ha BbHX YTHUY.

TpOIIKOBU KOjH C€ HEe YKJbYUYjy V LIEHY KOIITama 3ajJuXa TOTOBUX IMPOM3BOJAA M KOjH c€ MPH3HAjy Ha TepeT
pacxoja cy:
® HeyoOW4ajeHO BEJIMKO PacUIake MaTepHjana, pajHe CHATE WK IPYTU TPOLIKOBH MPOU3BOMAIE;
® TPOIIKOBH CKJIAIHUIITCHHa (OCKM aKO TH TPOLIKOBU HHUCY HEOIIXOIHH y IIPOLECY MIPOU3BOIELE IPe
HapeaHe (aze IPOnU3BOIBE);
® PexHjCKH TPOIIKOBH aJIMUHHCTpAIIUje KOjH HE JOMPUHOCE JOBOhEHY 3aIMXa Ha CaJallbe MECTO
1y Caflalliibe CTame U
® TPOILIKOBH HpOJIaje.

TpowmKoBH MMO3ajMIBHBaEkha Ce HE YKbY4yjy y IEHY KOLITama 3ainxa. V3ma3 3ammxa TOTOBHX MPOM3BOIA
yTBphyje ce mo Meroam MOHAEpHCcaHe MpocedyHe IeHe. Hero mpopajHa BPeAHOCT 3aMxa FOTOBHX IPOHU3BOAA
IpeaCTaBba IPOLCHCHY MNPOAAjHY BPEOHOCT YMameHY 3a IPOLCHCHE TPOIIKOBe mpoaaje. IIpounemeHn
TPOILIKOBH MPO/aje 3aJKxa TOTOBUX IPOM3BOAA, 3a OTpebe CBOleba OBUX 3ajMXa Ha HETO MPOJajHy BPEIHOCT,
yTBphyjy ce Ha 0a3u HMCKYCTBEHOI BHINCTOIMINIET ydelia OBHX TPOIIKOBA y MPUXOJMMa OJ Mpomaje.
OrnucrBame 3ajinMxa TOTOBHX NPOW3BOAA BPIIM C€ 3a CBaKy IpyIy Hpom3Boma moce6Ho. IlporeHy Hero
MpoJIajHe BPEAHOCTH 3aJIMXa TOTOBHX MPOM3BOA BPIIH MoceOHA KOMHCH]a KOjy 00pasyje Jdupekrop JpymiTea.

3anuxe pooe

3amuxe pobe ce Boje 1Mo mpoaajHuM IeHama. OOpadyH pasiiuKke y IEeH! BPIIU Ce TaKo Jja BPeJHOCT u3iasza pobe
U BPEeIHOCT poOe Ha 3aimuxama Oyjie CKa3aHa Mo METOIU IPOCEUHE MOHISPUCaHE IICHE.

3amuxe pobe ce y ciaydajy 3acTapelioCTH, CMamkemha BPeJHOCTH U CII. Ha JaTyM CBaKOT OWJIaHCa CTama CBOJC Ha
HETO MpojajHy BpeaHocT. HeTo mponajHa BPeHOCT MpeACTaBba NPOICHEHY MPOAAJHY BPESIHOCT YMAambEeHY 3a
MPOIICHEHE TPOIIKOBE Tpoaje. [[polemheHl TPOLIKOBY MpoJiaje 3amuxa poode, 3a moTpede cBohemba OBUX 3arxa
Ha HETO MPOJAajHYy BPEIHOCT, YTBPhyjy ce Ha 0a3u UCKYCTBEHOT BHUIICTOAMIIHET ydellha OBHX TPOIIKOBA Y
MPUXOJMMa O] mpojaje pode. YTBphuBame HETO MpojajHe BPEAHOCTH BPIIU CE 3a CBAKY CTaBKY 3aiuxa pobe
noce6Ho. [IponieHy HETO MpoaajHe BPESAHOCTH 3ajuxa poOe Bpmu nmoceOHa KOMHUCH]a Kojy obpasyje Jupekrop

JpymTBa.
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3.

3.2

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

O60pTHa NMOBHHA (HACTABaK)
(6) Cmanna cpedcmea Hamermena npooaju u cpeocn 8a NOC106ara Koje ce 00ycmasba

JlpylmITBO npH3Haje U UCKa3yje CTAJTHO CPEICTBO (MM PACIIONIONKHBY TPYILY) Kao CPEICTBO HAMEHEHO MPOJIAjH Y
crany ca MCOU 5. CramHa cpencTBa HaMemEHa INMPOJAjH M IIOCIOBama Koja IIPECTajy ako ce Herosa
KEbUTOBOJICTBEHA BPEIHOCT MOXKE NPBEHCTBEHO ITIOBPATHTH KPO3 NPOAAjHY TPAHCAKIMjy, a HE KPO3 HacTaBak
kopuinhema.

Jla 6u cpenctBo 6mi0 Kiacu(pUKOBaHO (IPU3HATO) KA0 CTATHO CPEACTBO HAMEHECHO MPOAAjH, MOPE] yCIoBa U3
cTaBa 1. OBOr uilaHa KOjU MPOHMCTHYE W3 NePHUHHUIM]E TOT CPEACTBa, MOTPeOHO je a OyAy HCIYHEHH joul U
cnenehu ycnoBu:

— CpeICTBO MOpa OUTH IOCTYIIHO 32 MOMEHTAIIHY [TPO/ajy Y CBOM TPEHYTHOM CTamby;

— IpOfaja CpeacTBa MOpa OWTH jako BepoBaTHA y POKY O je[HE TOAMHE OJ JaHa MpPH3HAaBama Kao CPEACTBa
HaMmermeHor npoxaju. OBaj yciioB MoApa3yMeBa Ja Ce CAauMHH IUIaH NpOaje WM JOHECEe OMTyKa O IPOIaju
CpelcTBa M [ia Ce 3all0oYHe ca TPaKeHEeM Kymana (jaBHa Mpojaja, HEMOCPEeJHH IPErOBOPH ca IIOTCHIN]aTHIM
KynuuMma u ci.). [la 6u npojaja cpeictBa Ouia jako BepoBaTHa MOpa IOCTOjaTH TPXKHUINTE 3a TO CPEJICTBO, a
noHyheHa 1eHa Mopa OuTH pasymMHO yTBpleHa, Tako J1a oMoryhasa mpojajy cpe/icTBa y poKy off TOAMHY JIaHa.

CpeacTBo Koje je OTMHCAaHO (aMOPTH30BaHO), OJHOCHO CPEACTBO 4YHja je HEOTHHcaHa (cajalima, OJHOCHO
KIbUTOBOJICTBEHA) BpEIHOCT Oe3HayajHa Hehe OMTHM INPHU3HATO KAao CPEICTBO HaMemeHOo mnpoxaju. CranHo
CPEACTBO KOje je NMPU3HATO Kao CPEICTBO HaMEHEHO Npojaju Mepu ce (UCKasyje) MO HHXKEM H3HOCY Of
KIbHT'OBOZICTBEHE BPEIHOCTH M (ep (IIONmITeHe) BPeAHOCTH yMambeHE 3a TPOIIKOBE Ipojaje. KmuroroncreeHa
BPEIHOCT je cajalllba BPeIHOCT HCKa3aHa y MOCIOBHUM Kiburama. dep (momTeHa) BpeJHOCT je U3HOC 3a KOjU
cpeacTBO Moxe na Oyne pasMemeHo, MM obaBe3a M3MHpeHa, u3Mel)y oOaBemITeHHX M BOJBHUX CTpaHa y
HE3aBHCHO] TPaHCAKIMjH, Tj. TPKUILIHA BPEIHOCT HA JIaH Mpojaje. TpOLIKOBHU Mpojaje Cy TPOIIKOBH KOjH ce
MOT'Yy IMPEKTHO INPHIIMCATH NPOJaju CpelcTBa M KOju He o0yxBarajy (MHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxon. TpOIIKOBH Mpojaje oAMepaBajy ce mpema caJalliiboj BUCHHHU, a He IpeMa BUCHHH Koja ce
ouekyje y MoMeHTy Oyayhe npoaaje.

(6) Kpamkopouna nompascuearsa u niacmManu

KpaTkopouHa moTpakuBama O Kymala M KpaTKOpOYHHM (MHAHCH]CKH IUTACMaHU IIPH3HAjy ce Ha OCHOBY
PadyHOBOJCTBEHOT TOKYMEHTa Ha OCHOBY KOTa HacTaje MY)KHHYKO — IIOBEPHIIAYKU OTHOC. AKO CE€ BPEIHOCT Y
JOKYMEHTY HCKa3yje y CTpaHOj BaJyTH, BPIIU C€ IpepayyHaBame y M3BELITAjHY BAIYyTy IO CPEIHEM Kypcy
BaxxeheM Ha naH TpaHcakuuje. [IpomeHe neBH3HOr Kypca OJ JaTyMa TpaHCaklHje A0 JaTyMa HaruiaTe
MIOTpaKMBarba HCKa3yjy ce Kao KypcHe pasinke Y KOPHCT IPUXO/a MM pacxofa.

OTnuC KpaTKOpPOYHHMX TMOTpPaXKMBaka H (UHAHCHJCKHX I[UIACMaHa KOJA KOjUX TIOCTOjU BepoBaTHOha
HEHAIIATHBOCTH BPIIU C€ MHANPEKTHHM OTIHCHUBAKEM, TOK CE y CIydajeBUMa Kaja je HeMOryhHOCT Haruiate
M3BECHA W JOKYMEHTOBAHA, OTIIUC Y LEINHH HIH ACTHMHYHO BPIIN JUPEKTHUM OTIIHCHBAELEM.

WunupekTan otnuc ce yTBphyje 3a cBa MOTpaKMBamba O YHjer je poKa 3a HaIulaTy IMpOTeKIIo HajMame 60 naHa,
IpH 4eMy Ce MMa Yy BHAY CTapOCT MOTPAXHBAEha, CKOHOMCKH IIOJOXKa] M CONBCHTHOCT AYXKHHKA Kao H

HeMOFthOCT HaruiaTe p€JOBHUM IYTEM.

WHaupekTaH OTHHC BPIIM CE Ha OCHOBY OJUIyKE TEHEpalHOr AMpeKTopa [[pymTBa, JOK Ipeasore 3a OTIUC y
TOKY TOJMHE J1ajy PYKOBOAMOIM OPTaHU3aLMOHNX jeANHNLA, a Ha Kpajy FOANHE IEHTpaIHe NOMHCHE KOMHUCH]E.
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3.

3.2

3.3.

3.4.

3.5.

MNPEI'JIEJ] 3BHAYAJHUX PAUYHOBOJACTBEHUX IMOJIUTUKA (HacTraBak)
OO0pTHa NMOBHHA (HACTABAK)

(2) F'omoeuna u 20moBUHCKU eKeUBATCHMU

l'oToBHHA M TOTOBMHCKH €KBHBAJIEHTH 00yXBaTajy: HOBall y OjlarajHu, Iero3uTe 1o Bulemwy Koz OaHaka, Ipyra
KpPaTKOPOYHA BHCOKO JIMKBHJHA yiarama ca NPBOOMTHUM pPOKOM nocreha no Tpu Mecena wmin kpahe n
IpeKopayerna 1o TekyhieM padyHy.

IMpekopauema 10 TekyheM padyHy KiacudUKOBaHA Cy Kao obaBe3e Mo KPeAUTHMA Y OKBUPY Tekyhux obaBesa,
y OHIIaHCY CTama.

BanounnancHa cpeacTsa u odaBe3e

BanOunancHa cpezcra/obaBese yKIbydyjy: HMOBHHY Y3€Ty Y 3aKyI, OCHM CPEACTaBa y3eTHX Yy (hPMHAHCHjCKH
3aKyn, po0y y KOHCHTHAILIWjH, MaTepHjaj NMPUMJbEH Ha o0paay W JOpajy M ocTaja CpeACTBa Koja HUCY Y
BiIacHUIITBY JIpyIiTBa, Ka0 W MOTpaXKMBama/00aBe3e M0 WHCTpyMEHTHMa obOe3behema miahama Kao mTO Cy
rapaHIilfje U Ipyrd OOJIUIN jeMCTBA.

OCHOBHH KanuTa

WHunujamHo, OCHOBHM KalUTal ce HCKa3yje y BHCHHH IPOIEHmeHOr yiora y JpymTBo / OZHOCHO YHMHE Ta
yiutalieHH KanuTal W yrnucaHu HeymraheHu kanurain. [IpoMeHe Ha OCHOBHOM KaIHTally BpLIE C€ HCKJbYYHBO
rpemMa MpaBHIMMa IPONMCAHUM 3aKOHOM O MPUBPEAHUM JPYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KalHTally
peructpyjy ce xox oxnrosapajyher Peructpa.

OCHOBHM KanuTaJl UCKa3aH y AMHAapuUMa ce He Mema npema npoMmeHama kypca EYP-a mako je y Peructpy
yIucaHa BpeJHOCT Y €BpHMa.

Jyropo4yna pe3epBucama

PesepBucama 3a_00Hagbabe 1 04Y6aIbe HCUGOMHE CPeduHe, PeCpPYKmypuparse u o0uimentte 3axmege ce
npu3Hajy: Kaaa JIpymTBo uma nocrojehy 3aKOHCKY HIIM YTOBOPHY 00aBe3y Koja je pe3ysTar mpouuux aorahaja;
Kaja je y Behioj Mepu BepOBaTHHjE HEro LITO TO HUje Ja hie moaMupeme obaBe3e M3MCKUBATU OJUINB CPEJICTaBa;
KaJa ce MOXe MOY3[JaHo MPOLCHUTH U3HOC obaBe3e. PesepBucama HaMeHmEHa PECTPYKTYpHpamy 00yxBatajy
neHane 300r OTKa3uBamba 3aKyla W HUCIUIaTe 300r pacKua paJHOr OJHOCAa ca pagHuIMMa. PedepBucama ce He
NpU3Hajy 3a Oyayhie mocnoBHe TyOuTKe.

Kana mocroju oapelern Gpoj cnuunux obaBesa, BepoBaTHOha na hie mogmupeme 00aBe3a M3MCKUBATH OJUTUB
cpencraBa ce yTBp)yje Ha HHBOY TUX KaTeropHja Kao LeliinHe. Pe3epBrcaie ce Mpu3Haje Yak U OHIa Kaja je Ta
BepoBaTHONa, Y OIHOCY Ha OHJIO KOjy 0l 00aBe3a y HCTOj KaTerOpHjH, Maa.

PesepBrcame ce omMmepaBa IO Caalll0j BPEAHOCTH HM3[aTKa MOTPEOHOr 3a M3MHpeme obaBese, MPUMEHOM
IUCKOHTHE CTONE IIpe IMope3a Koja ofpakaBa TeKylly Tp)KHIIHY MHpOIEHY BPEJHOCTH 3a HOBAIl M PH3HKE
roBe3aHe ca obaBe3oM. [ToBehame pesepBrcama 300 HCTEKa BpeMEHa ce MCKa3yje Kao TPOLIaK Kamare.

Jlyropouna pesepBHcama 00yXBaTajy pe3epBHCama 3a4 HakHade 3anocnenuma. OnMepaBame pe3epBHCaba
BpIIH C€ Yy M3HOCY KOjU IpeJCcTaBba HajOOJbY TPOICHY M3/aTKa Ha JaH cacTaBJbarba OMIIAHCA CTamba KOjH je
norpebaH 3a u3Mupeme oynyhux odasesa.
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Oobagese no kKpearuTUMA
OO6aBe3e 10 KpeAUTHMa Ce MHUIMjAHO NPU3HAjy 1O (ep BPEAHOCTH NMPUIKMBA, 0€3 HACTAIMX TPaHCAKIMOHHX
TPOIIKOBA. vy Hap€aAHUM IE€puoaruma obaBe3e 110 KpeauTtuma ce PICKaSny 110 aMOpTI/BOBaHOj BPEAHOCTHU. Cge

pasnuke uzmely ocTBapeHOr npuiKBa (yMamEHOr 32 TPAaHCAKLMOHE TPOLIKOBE) U M3HOCA OTIUIATA, IPU3HAjy ce
y OmiaHcy ycmexa y neprony Kopumherma KpeuTa IpuMeHOM MeTozie e(heKTHBHE KaMaTHE CTOIIe.

O6agBe3e npema 100aBbLauYNMa

O0GaBe3e mpema jgobaBjbaurMa M OCTaje o0aBe3e M3 MOCIOBaWma CE MPOIECHYjy MO HHUXOBOj HOMHHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texyhu nmopes Ha 100UT

ITope3 Ha 1OOMT MpeACTaB/ba M3HOC KOjU ce oOpauyHaBa M Iuiahia y ckiaay ca 3akoHOM O IOope3y Ha JOOWT
BaxehuMm y Penyosmuu CpOuju. Croma nopesa Ha gobut 3a 2019. ronuny usHocu 15% u naha ce Ha nmopecky
ocHoBUIly yTBpheHy nopeckum d6unancom. [lopecka ocCHOBHUIIA IpUKa3aHa y MOPECKOM OMIIaHCY YKJbY4dyje JOOUT
MpUKa3aHy y 3BAaHUYHOM OMJIaHCY ycriexa ¥ Kopekiuje nedpuHucaHe nopeckum nponucuma Pernyoimke Cpouje.

IMopecku npomnucu Penybnuke CpOuje He mpeasubjajy MoryhiHOCT 1a ce mopeckd ryounu u3 Tekyher mepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa muaheHor y mperxoqHuM nepuoanma. Mehytum, ryounu u3
Tekyher mepuoia MOTy ce MpeHeTH Ha padyH Jo0uTaka u3 Oyayhux obpadyHCKHX NepHO/a, ajli He TyXe Of MeT,
OJIHOCHO JIeCeT rOqHHA.

O1J10:KE€HH TTope3 Ha JJ00UT

OpnoxeHu nope3 Ha 100UT ce oOpayyHaBa KopulthemeM MeToze YTBphuBama obaBe3a mpema OuilaHCy cTama,
3a TMpUBpEMEHE Pa3iiKe MPOU3allle U3 pasliiKe U3Mely mopecke OCHOBE IMOTpakKMBama U obaBe3a y OMIIaHCY
CTama 1 IbUX0BE KEbUTOBOJCTBEHE BPEIHOCTH.

Baxehe mopecke crore Ha jaTyM OWilaHca CTamba WM ITOPECKE CTOIE KOje Cy HaKOH TOT JaTyMa CTYIHIe Ha
CHary, KOpUCTe ce 3a YTBphUBame pa3rpaHU4eHOr U3HOCa [ope3a Ha JJOOHUT.

OoxeHa Iopecka CpeACTBa Cy M3HOCH Mope3a U3 JOOUTH KOjH MOTY Jia ce ITOBpaTe y HapeIHHM MepHOIIMa
10 OCHOBY OJOWTHHMX NMPHUBPEMEHUX DPa3liMKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpel)era MMOBHHE, pacxoja Ha UMe jJaBHHX MPUX0/a, HEUCKOPUITNEHUX MOPECKUX KPEIUTa KOjU ce
IIPeHOCe Y HapeIH!U MePHOJl M IPH3HATUX ITOPECKUX I'yOUTaKa.

OmnoxeHe mopecke 00aBe3e cy H3HOCH II0pe3a U3 TOOUTH Koju ce muiahajy y HapeJAHHM MEepHOANMa 10 OCHOBY
OIIOPE3MBUX MIPUBPEMEHUX PA3JIHKa.

OmokeHe mopecke obaBese ce IPU3HAjy 3a CBE OIOpe3nBe IpUBpeMeHe pasiuke. OuIokeHa opecka CpeiCcTBa
ce IpH3Hajy 3a CBe OAOMTHE MIPUBPEMEHE Pa3iiuKe U e(eKTe MPEHETOr IYOUTKA M IOPECKUX KPeaUTa Ha IIOPECKU
ounanc J[pymTea, Koju ce MOTY IPEHOCHTH, JI0 CTeTeHa 10 Kojer fie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT O
KOje C€ O[UIOKeHA IOPECKa CPECTBA MOy MCKOPUCTHTH. OIUIOKCHH IIOpE3 e KEbMKH Ha TEPET HIH Y KOPHCT
Ouianca ycrexa, OCHM KaJa Ce OJHOCH Ha MO3HIH]je KOje Ce KEbHKE AUPCKTHO Y KOPHCT HIIM Ha TEPET KaInTala.
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Ipumama 3amocaeHnx

JIpylmITBO HEMa COICTBEHE TEeH3HOHE (OHIAOBE M 1O TOM OCHOBY HeMa WIcHTH(HKOBaHe obaBe3e Ha naH 31.
nenembOap 2021. roqune.

VY cknany ca mponucuMa Koju ce npuMemnyjy y Penyonuiu Cpouju, IpymTso je y o6aBe3u aa raha momnpuHoce
npxaBHUM (oHIOBUMa Kojuma ce obe3belhyje coumjanHa curypHocT 3amocieHux. OBe o0aBe3e YKIbYUYjy
JOTIPHHOCE 3a 3allociieHe Ha TepeT I[OCiOomaBla Yy H3HOCHMa OOpadyHaTHM IO CTOMama IMPOMHCAHUM
peJeBaHTHUM 3aKOHCKMM HpornucumMa. JIpymTso je, Takohe, obaBe3Ho ma ox OpyTo IUIaTa 3arociIieHuX 00ycTaBH
JONPHHOCE W Ja HMX, y HME 3allOCNIeHHX, YIUIATH THM (GoHIoBMMA. [lompHHOCH Ha TepeT IocioiaBla H
JIOTIPHHOCH Ha TEPET 3aIlOCTIeHOr ce KIbMKe Ha TepeT pacxoja Ieprona Ha Koju ce ogHoce. HakoH M3BpIICHHX
yIutaTa gomnpuHoca, JIpymTBO HeMa IajbMX 3aKOHCKHX obaBe3a y morteny Oymyher miahama momprHOca
YKOJHMKO ()OH/ HEMa JIOBOJBHO CPEJICTaBa Ja MCIUIATH CBe OCHEe(HIIMje 3amocIeHuMa KOjU Cy Ce TIeH3HOHHCAIH.
Bume nnaheHn HOMPHHOCH ce TPH3HAjJY KA0 CPEACTBO y U3HOCY KOjH ce MOXKe peGyHIMPATH WM Y U3HOCY 3a
KOju ce MOXxe yMamuTH Oynyha o0aBe3sa 3a rahame JONpHHOCA.

VY cknany ca KonektuBHHM yroBopoMm o pamy, HpymiTo je y obaBe3u a HCIDIATH OTIPEMHUHE NPHINKOM
oIIacKa y MEeH3Hjy WM NPU MPECTAHKY PATHOT OJHOCA IO CHIIM 3aKOHA 300T TyOHTKa pajHe COCOOHOCTH.

IMopen tora, pymTBo je y o0aBe3u Ja UCILIATH U jyOUIapHe Harpaje paaHunuma 3a Haspuenux 20, 25, 30 u 35
ro/IMHA PaJHOr CTaXka LITO je MpHUKa3aHo y cienehoj tabenu:

Bpoj ronpuna M3Hoc y xuibagama AuHapa
20 20
25 25
30 30
35 35

OO0pauyH U UCKa3MBamkE TYrOPOYHUX Pe3epBUCAHA 110 OCHOBY OTIPEMHUHA U jyOUJIapHUX HArpaja U3BpILICHO je
y ckiany ca 3axreBuma MPC 19 - HakHane 3anocineHnMa. AKTyapCcKu JOOUIM ¥ TYOUIM NPU3HA]Y C€ y LEIUHH
y IepHOAY y KOME Cy HacTaJH.

IIpusnaBame npuxoga

[Mpuxon ykipydyje dhep BpeAHOCT MPUMIBEHOT M3HOCA MM MOTPaKWBamba 10 OCHOBY Mpojaje poda u yciayra y
TOKY HOpMAJHOT mocioBama JpymTea. [Ipuxoxa ce uckaszyje 6e3 I1J]B-a, mopahaja poGe, pabara u momycra y
TPEHYTKY IIpejiacka BIaCHHUIITBA M 3HAYajHUX PH3MKA BE3aHUX 3a JaTH IPOU3BOJ Ca IPOAABLA HA KyIIIIa.

JpymTBo mpu3Haje MPUXOA Kaja Ce W3HOC MPHXOIa MOXE IOY3IaHO M3MEpHTH, KaJa je BEepoBaTHO aa he y
6yayhaoctn J[pymTBO MMaTH €KOHOMCKE KOPHCTH W Kajla Cy HCIYECHH IOCCOHH KPHTEPHjYMH 3a CBAKy OJ
aKTHBHOCTH J[pyIITBa Kao LITO je ¥ AajbeM TEKCTY ONMUCaHO. I3HOC MpHxo/a ce He cMaTpa MOy3AaHO MEPJbHBUM
CBE JIOK Ce HE pellle CBe MOTEHIMjaiHe o0aBe3e Koje MOry HacTaTh y Be3u ca mpoaajoM. CBoje mporeHe
JpymTBo 3acHMBa Ha pPE3yNTaTHMa W3 MPETXOAHOr MOCIOBamka, y3uMajyhm y 003up THI Kymia, BPCTY
TpaHCaKIHje U CICHU(PUIHOCTH CBAKOT MOCJIA.
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3.10. [Ipu3naBame npuxoaa (HacTaBak)

(a) IIpuxo0 00 npooaje — eenenpodaja

JpymTBo TPOM3BOIM M MpPOJaje MPOU3BOIE — MarasuHe y Benenponaju. IIpuxon ox npoaate pobe ce MpH3Haje Kaaa
JpyITBO MCHIOPYYH MPOU3BO/IE BEJIETPrOBILY, Kajia BENETProBall MMa MyHO MPaBo pacroiiarama KaHaTiMMa Ipojaje mo
yTBpeHHM MPOJIajHIM TIeHa POU3BO/IA, U KaJla HE TIOCTOjU OUIIO KaKBa HEUCITyEeHa 00aBe3a Koja Ou Moryia ja yThie Ha
[PUXBATake [POM3BONA OX CTpaHe BeseTproBua. Vcrmopyka ce Huje IOrommia CBE JOK ce poda He HCIopydd Ha
HA3HAYEHO MECTO, JIOK CE PH3HK 3acTapeBama 1 I'yOWTKa He MPEHeCe Ha BEJCTProBIA, M CBE 0K WM BEJICTProBail He
MIPUXBATH TIPOM3BOJE y CKIIAAy ca KyIOIPOIAjHIM yroBOPOM, HJIM HE CTEKHY POKOBH 3a MPHXBaTame pode, WM J0K
JpyiitBo He Oy/e uMajio 00jeKTHBHE JIOKa3e I CY CBH KPHTEPHjyMH 3a MPUXBATARE POOE HCITYHCHH.

ITpon3Bomm ce OOMYHO TIPONAjy y3 KOMMUMHCKH pabar. Kymm nmajy mpaBo ma BpaTe HPOM3BOIE Ca TPEIIKOM
BEJICTPrOBIly Kao M Helpojate MpHUMepKe MarashHa-peMuTeHza. IIpomaja ce mckasyje Ha OCHOBY IeHE HasHa4YeHe Y
KYTIOTNPOJIAjHIM YrOBOPUMA, YMAbCHE 3a TPOLICEheHe KOMMUIUHCKe pabate U BpahieHy poOy y BpeMe mpozaje. Y HpoLeH:
pabara u BpaheHe pobe KOPHUCTH e UCKYCTBO CTEUEHO Y MPETXOIHHM HeproanMa. KonmmurHeky padatu ce mpolekyjy Ha
OCHOBY OYEKHBaHE TOJMIIIELE Mpoaaje. CMaTpa ce /1a Huje TPUCYTaH HUjejaH elIeMeHT (hMHAHCHUparba TIOIITO CE Tpojiaja
BPILIM Y3 KPEMTHH POK iahama of 14 10 30 qaHa, o je y CKIIaLy ca TPXKUILTHOM IIPaKCOM.

(6) Ipuxo0 00 npoodaje ycnyza

JpyIiTBO Mpoaje MmITaMIapcKe YCiIyre 3a MMO3HATor Kymia-Hapyduora. OBe yciyre ce mpyxajy Ha 6a3u yTpoOLIeHOr
BpeMEHa M MaTepHjajia, WM IyTeM yroBopa ca (JMKCHOM LICHOM, ca yoOuuajeHo Ne()HMHUCAHHM YTOBOPEHHUM YCJIOBHMA
(uajBue 10 60 naHa).

Ipuxox ox yroeopa Ha 6a3W yTpOIIEHOTI BpeMEHa W MaTepHjajia, THIIMYHO 3a INTaMIapcKe yCiyre, IpH3Haje ce Mo
YrOBOPEHNM HaKHajiaMa ¢ 003HPOM Jia Cy YTPOLIEHH! PAJHH CAaTH ¥ 1]a Cy HACTAIIM JUPEKTHU TPOLIKOBH. 3a yroBope Ha
0a3u yTpoIlIKa MaTepyjajia CTame JOBPILIEHOCTH Ce O/MepaBa Ha 0a3M HACTAJMX JUPEKTHHX TPOIIKOBA KA0 MPOLIEHAT Of
YKYITHHX TPOILKOBA KOjU TpeOa Ja HacTaHy.

IMpuxox on yroBopa ca (MKCHOM LEHOM 33 MPYKake LITAMIAPCKAX YCIyra MpU3HAje ce [0 METOLy CTelleHa
3aBpieHocTd. [IpemMa OBOM MeTOMY, MPHUXOJ Ce TeHepaTHO MpHU3HAje HA OCHOBY M3BPLICHUX YCIyra 10 JaTor JaTyma,
yTBpheHHX Kao MPOLIEHAT y OJIHOCY Ha YKYIIHE YCIIyre Koje Ou Tpeaso ja ce mpyxe.

Vkomko HacTaHy OKOJIHOCTH I(Oje MOr'y Iia IpoOMCHE MOYETHE IPOLEHE MPUXoJa, TPOUIKOBa WIM BPEME HUIpe6HO 3a
KOMILUIETUPAKC, TIPOLEHE CE peBHz[Hpajy. OBa peBruaupamba MOr'y HOBECTH 10 noBehama WM CMambema TPOLCHCHUX

TIPUX0/1a WM TPOLIKOBA U OIpaXKaBajy ce Ha MPHXO0J Y EPHOAY KaJia e PyKOBOJCTBO YIO3HAJIO ca OKOJIHOCTHMA KOje CY
JIOBEJIE 10 PEBUIMPAbA.

() IIpuxo0 00 kamama

Tpuxon on kamara ce pU3Haje Ha BPEMEHCKU MPOIOPLIMOHAIHO] OCHOBH IIPUMEHOM MeTo/ie e(peKTHBHE KaMaTHE CTOIIE.
VY ciydajy ymamema BPeIHOCTH MOTPaXKHBama, JPYIITBO yMamyje KEHTOBOACTBEHY BPEIHOCT MOTPAKHBAMKA IO
HaJIOKHA/IMBOI' U3HOCA, KOjU MPeCTaBba IPOLeHheHr Oymayhr HOBYaHM TOK JAMCKOHTOBAH IO IPBOOHMTHO] e(heKTHBHO]
KaMaTHOj CTOIH (PUHAHCHJCKOT HHCTPYMEHTA, F HACTaBJha J1a MIPUKa3yje MPOMEHE IMCKOHTA Ka0 TPUXO]] O KaMare.

(2) IlIpuxo0 00 ousuoenou

ITpuxox ox IMBHICHAN ce IPU3HAje KaJa e YCTAHOBH NPABO 1A CE TMBHICH A IIPHMU.
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IIpusnaBame pacxoaa

IocnoBHu pacxonu o0yxBarTajy CBe TpPOLIKOBE HAacTalle y BE3M Ca OCTBAPEHHM IIOCIOBHUM IPUXOAMMA U
OJJHOCE C€ Ha TPOIIKOBE MaTepujaya, eHepruje U ropuBa, TPOLIKOBE 3apajia U HaKHaja 3apaja, aMOpPTU3ALH]Y,
MIPOU3BOJIHE YCIyre U HEeMaTepujaiHe TpolKose. [Ipu3HaBame pacxo/ia BpIIU Ce HCTOBPEMEHO Ca PU3HABAKHEM
IIPUXO/Ia paJyl KOJUX Cy TH pacXolIy HacTaiu (IPUHIMI cydesbaBamba MPHX0/ia U pacxosa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrame 1O OCHOBY IUTaCMaHa M IOTPaKHBama W3 IIOCIOBHHX OJHOCA KCKasyjy €€ y OKBHDPY
(MHAHCHjCKUX MPHX0Ja Y 00pauyHCKOM MEPHOAY Y KOME Cy HacTae.

Kamara u octaiu TpOIIKOBHU MO3ajMJbHBama 00yxBarTajy ce Ha ciefehr HauWH: TPOIIKOBH 1103ajMJbUBaba KOjU
Ce HEIOCPEeIHO MOTY IIPUIIACATH CTHLAY, H3TPAaIbH WM H3PaJN CPeICTaBa KIaCH(HKOBAHOT 3a IPHITHCHBAE
TPOIIKOBA 03ajMJbHBarba (CPENCTBO 3a KOje je MOTpeOHO 3Ha4ajHO BpeMe Aa O ce 0CrocoOuio 3a yrnorpelby,
OIHOCHO MPO/ajy) KaluTaIH3yjy Ce Kao Je0 HaOaBHE BPEJHOCTH TOT CPEACTBA, a CBH OCTAIM MYy Ha TEpeT
pacxoza meproaa y Kome Cy HacTalu.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akynu rze 3aKyrnojasall 33/ip)kaBa 3HauajHUjU A0 PU3MKA U KOPHCTH O] BIACHHIITBA KJIACHU(DUKY]y CE Kao
orepaTHBHU 3aKynu. [Inahamwa U3BpIIEHA 110 OCHOBY ONEPATUBHOT 3aKyla (yMameHa 3a CTUMYJanuje 1o0ujene
0]1 3aKyIIOJIaBlia) UCKa3yjy ce Ha TepeT OMiaHca ycrexa Ha MPOIOpPLHOHAIHOj OCHOBH TOKOM IIEPHOJIA Tpajama
3aKyma.

Cpaka 3akynHuHa ce pacrnopehyje Ha obOaBese M (QuHaHCHjcKe pacxone Kako OM ce IMOCTHINIa KOHCTAaHTHA
MepUOAMYHA KaMaTHa CTOIa Ha MpeocTaayu u3Hoc oOasese. Oxroeapajyhe obaBese 3a 3aKylHUHE, yMambeHE 3a
(uHaHCHjCKe pacxope, yKJbydyjy ce y ocraine JyropodHe odaseze. Kamare kao 1eo MHAHCHjCKHX TPOILIKOBA
HCKa3yjy ce y OuiaHcy ycrexa y TOKy Ieprojia Tpajama 3aKyra Tako Jia ce 1001je KOHCTaHTHA

MEepUOAMYHA KaMaTHa CTOIA Ha IIPEeoCTall H3HOC 00aBe3e 3a CBaKH IEPHO.

HexpeTtHuHe, noctpojema U ornpeMa CTeYeHU Ha 0a3u (MHAHCHjCKOT 3aKyna aMOpTH3Yjy Ce y TOKy IepHona
kpahier ol KOPHCHOT BeKa Tpajarma CpelCTBa WX Neproa 3aKkyna. Kaia je cpecTBO 1aTo y ONEepaTUBHU 3aKyI
TO CPEICTBO Ce HCKa3yje y OMIIaHCY cTamba 3aBHCHO O] BPCTE CPEICTBA.

IIpuxon o 3aKyrnmHUHE MPU3HAje ce Ha MIPOMOPIHOHAIHO]j OCHOBH y TOKY IIEpHO/ia Tpajamba 3aKya.
(6) Ilpaso na kopuuihermwe 3embumima

IIpaBo Ha Kopuinheme 3eMJBHIITA CTEYCHO y MOCTYIKY CTaTYCHE MPOMEHE W/WIIM Kao OIBOjeHa TpPaHCAKIHja
Kpo3 ucmiary Tpehoj cTpaHW TpeTHpa ce Kao HeMaTepHjajiHO yiarame. HemarepujamHOo ylarame uMma
HEOrpaHWYeH KOPHCHH BEK yrmoTpede W MOIeKe PeBUANPAY y MOy yMambemha BPEAHOCTH HA TOAHIIEBEM
HUBOY.

IIpaBo Ha kopuiihielhe 3eMJBHINTA CTEYCHO KPO3 OJBOjEHY TPaHCAKIMjy HCIUIATOM JIOKaJHUM OpraHuMa
YHampe] 3a [eo Mepuof Kopumhema TpeTupa ce Ka HeMaTepHjalHO yiarame U OTIHCYje y TOKY MmepHoaa Ha
KOjH je 100HjeHO Ha KopHIIhekhe.
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3.

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

3.14. HakHaJHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HaKHAaJHO YCTAaHOBJEHHX MAaTepHjalHO 3HAYajHUX Ipellaka BpIIM ce MPEKO pe3yiTaTa paHUjHuX
roauHa, y ckinany ca MPC 8 — PauyHOBOJCTBEHE MOJIUTHKE, IPOMEHE PAYYHOBOACTBEHUX IIPOLIEHA U TPELIKE.

MarepujamHo 3HaYajHOM TPEIIKOM CMAaTpa Ce Tpelika, Koja je y MOojeIMHAYHOM H3HOCY WIN y KyMYJaTHBHOM
HM3HOCY ca OCTajuM rpemkama Beha on 5% yKymHUX mprxoza.

HakHanHO ycTaHOBIJbEHE IpEIlKe KOje HUCY MaTepujalHO 3HauajHe UCIIPABIbajy Ce Ha TEPET pacxoja, OAHOCHO y
KOPHCT IIPUXOAa IEPHOa Y KOjeM Cy HICHTH()UKOBAHE.

IMPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLHEHA

IIpesenTanuja (pUHAHCHjCKUX M3BEIITaja 3aXTeBa of pyKoBoacTBa [pymiTBa kopuinheme HajoosbUX Moryhmx
MIPOIIEHA U Pa3yMHHX MPETHOCTABKHU, KOje UMajy epekTa Ha MPe3eHTOBaHE BPEAHOCTH CpecTaBa U 00aBe3a Kao U
o0eloZlamuBambe MOTEHIMjaIHUX [TOTPaXKUBaba 1 00aBe3a Ha JaH cacTaBJbamba (PMHAHCHJCKUX M3BEIITaja Kao U
MpUXola M pacxoja y TOKY H3BelTajHOr mnepuona. OBe NpoLEHEe M IPEeTIOCTaBKE Cy 3aCHOBaHE Ha
nHpOpMalMjaMa pPAcIONOKUBUM Ha JIaH cacTaBjbama (uHaHCHjcKMX H3BemTaja. CTBapHHM M3HOCH C€ MOTY
Pa3JIMKOBATH O] MIPOLICHEHUX.

VY HactaBKy Cy INpHKa3zaHe KJbYYHE IIPETIIOCTaBKE Be3aHe 3a OyIyHHOCT M OCTalIH WM3BOPH IPOLEHHBAmbA,
HEM3BECHOCTH Ha JaTyM OMJIaHCa CTama Koje MpeACTaBbajy 3HauajaH pU3MK 3a MaTepHjaHe KOpPEeKIHje U3Hoca
nosuiyja Ounanca crama y cienehoj puHaHCHjCKOj TOIUHH.

AMopTH3anuja 4 cTONA aMOpTU3alLHje

ITporieHa KOPHCHOT Tpajarba BeKa MMOBHHE, ONpeMe M HeMaTepHjaHUX yilarama 3aCHHBAa C€ Ha HMCTOPHjCKOM
HCKYCTBY Ha CIMYHUM CPEACTBUMA, K0 M Ha NMPeABUEHOM TEXHHUKOM HAIIPETKy M IIPOMEHaMa y €eKOHOMCKUM
U MHIYCTPHjCKUM (akTopuMa. ANEKBaTHOCT IPOLEHE IPEOCTANOr BeKa Tpajalba OCHOBHHX CpEICTaBa Ce
aHaIN3HUpa jeTHOM TOAMIILE Ha OCHOBY TPEHYTHHX Ipeasubama.

I/IcnpaBKa BPEAHOCTH MOTPaKuUBambha

HpymtBo obpauyHaBa obe3Bpeherbe CyMIHBHX MOTPAXHBamba O Kymalna W APYTUX AY)KHHKA Ha OCHOBY
MPOLICKLCHUX TyOWTaKa KOjU HACTajy, aKo IYXKHHIM HHUCY y MoryhHocTH na m3Bpuie mahama. Y mporeHu
onroeapajyher nzHoca ryOuTKa o1 o0e3Bpelerma 3a CyMmbHBa MOTpaXknBama, J[pyIITBO ce OClama Ha CTapocT
NOTPaXHBamba, PaHUje UCKYCTBO ca OTMHCOM, OOHMTET Kymaia ¥ mpoMeHe y ycioBuma miahama. OBO M3a3uBa
npoleHe Be3ane 3a Oynyhe moHammame Kyraa 1 THMe n3a3Bane Oynylhie Harare.

Pe3epBHcama 3a Cy/IACKe CIOPOBe

I'eHepaiHo, pe3epBUCama Cy y 3Ha4ajHOj MEpH TIOAJI0KHA IpolieHaMa. JpymTBo mporemyje BepoBaTHohy aa ce
HEOXEJbCHU CITy4ajeBH MOTY JOTOJHTH Kao pe3yinTaT MpOUUIMX Aoral)aja W BpLIM MPOIEHY H3HOCA KOjH je
noTpebaH aa ce m3Mupu obasesa. Mako JIpymTBo MOMITYje HAYEI0 OMPE3HOCTH MPUINKOM MPOIICHE, ¢ 003UPOM
Jla IOCTOjU BEJIMKA 71038 HEM3BECHOCTH, Y OJpel)eHIM clyuajeBUMa CTBAPHU PE3YIITATH MOTY OICTYIIATH O] OBUX
HpOLICHA.
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4.

4.4.

4.5.

HPEIJIEd 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

benedunuje 3anmocaennx

Capnamma BpefHOCT 00aBe3a 3a OTIIPEMHHMHE 3a OJJla3aK y NEH3Wjy, jyOunapHe Harpajae W Heuckopuuthene
rogvuimbe onMope yrphyje ce akTyapckoM MpouleHOM. AKTyapcKa IIpOlieHa Iofpa3yMeBa Kopuutheme
MPETHOCTaBKM BE3aHUX 3a JUCKOHTHY CTONy, mpeaBuheHH pacT 3apaja, CTOIy CMPTHOCTH M (IIYKTyauujy
3anocnenux. [Ipu oxpehuBamy onrosapajyhie OUCKOHTHE cTole PyKOBOACTBO JlpymiTBa Ioja3sM o1 KaMaTHe
cTomne Koja Ou Owila eKBHBaJIeHTHA cTonu Ha oOBe3Huue [lpymrBa. Croma CMpTHOCTH je 0a3upaHa Ha jaBHO
JOCTYITHUM Tabiaunama Mopranutera. bynyhu pact 3apana 6a3upaH je Ha OYeKMBaHUM CTOIaMa HHQIIaImje.

®ep BpeaHOCT

ITocnoena nonutrka JpyimTea je na odenonanu uHPOpPMAIIHje O TPABUYHO] BPEIHOCTH aKTHBE U ITACUBE 32 KOjy
MOCTOje 3BaHMYHE TpXKUIIHE wWH(POpPMaIje W Kaja Cce MpaBHYHA BPEIHOCT 3HAYAJHO pa3JMKyje Of
KEBHTOBOICTBeHE BpenHocTd. Y PemyOmmum CpOuju He MOCTOjH JOBOJGHO TPJKHIIHOT HCKYCTBA, Kao HH
CTaOMJIHOCTH W JUKBHAHOCTH KOJ KYIIOBHHE M MPOJaje MOTPaKUBamka U OCTale (pUHAHCH]CKE aKTHBE U ITACHBE,
IIOIITO 3BaHMYHE TPXKHIIHE MH(OPMAIje HICY Y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBHYHY BPEIHOCT
HUje MOryhe moy3saHo yTBPIHUTH Y OJCYCTBY aKTHBHOT TP)KHIITA.

VYnpasa [{pymrBa BpIIHM NPONEHY PU3HKA U y CIIydajy KaJa ce OLEHH Ja BPEIHOCT 110 KOjoj c€ MIMOBHHA BOIN Y
IIOCJIOBHMM Kmurama Hehe OWTH peann3oBaHa, BPLIM HCIPaBKY BpeXHOCTH. [0 MHIIBEHY PYKOBOICTBA
JpymTBa, M3HOCH y OBUM (PMHAHCHjCKHM H3BEINTajUMa OJIPa)kaBajy BPEIHOCT KOja je, Y JHaTHM OKOJIHOCTHMA,
HajBepOAOCTOjHUja U HAJKOPUCHHM]A 32 MOTpeOe U3BEIITaBAbA.

IIpema MCO®U 13, JIpymrBo oamepasa ¢ep BpeAHOCT MMOBHHE U 00aBe3a kopuctehu mpernocraBke koje Ou
YUYECHHIM HA TPXKUIITY KOPUCTHIIN MIPUIIMKOM oIpeljiBama [ieHe HMOBHHE W 00aBe3e, O] IPETIOCTaBKOM Ja
TPXKUIIHA YYECHHLU JeNyjy Y CBOM HajOoJbeM eKOHOMCKOM HMHTepecy. dep BpemHOCT je meHa Koja Ou Oumia
HartaheHa, oqHOCHO 1aheHa 3a peHoc 00aBe3e y PeAOBHOj TPAHCAKLU)H Ha IIPUMApHOM WJIM HajIIOBOJEHH]EM
TPXKHUILITY HAa JaTyM OIMepaBamba, N0 TeKyhMM TpKUIIHUM YCIIOBMMA, a HE3aBHCHO Ol TOra Jia JIM je Ta LieHa
JUPEKTHO YOUJbUBA WM MPOLCHEHA YIIOTPeOOM Jpyre TEXHUKE MPOLEHE.

PyxoBonctBo JlpymiTBa BpIiy NPOLEHY PU3HKA U, y CllydajeBUMa Kajia ce OLEHH Ja BPEAHOCT I10 KOjoj ce
MMOBHHA BOJIM y TIOCTIOBHUM KibUTama Helie OMTH peai30BaHa, BPIIX UCTIPABKY BPEIHOCTH. 110 MUILBEHY
pykoBozcTBa JlpymiTBa, H3HOCH Y OBUM (PMHAHCHjCKUM H3BEIITajUMa OJlpaXkaBajy BPEJHOCT KO0ja je, y AaTHM
OKOJIHOCTHMA, HajBEPOIOCTOjHHUja M HAJKOPUCHH]A 32 MOTpeOe U3BEIITABAbA.

Pasmuunti HEBOM dep BpenHocTH nedhHHNCAHN Cy Ha cienehn HaunH:

e Uunytu HuBoa 1 — cy KoTHpaHe IieHe (HEKOPUTOBaHE) HAa aKTUBHOM TPIXKHIITY 33 MJCHTHYHY UMOBUHY H
obaBe3e KOjuMa CHTUTET MMa PHCTYI Ha AaTyM ofMepaBamba. [IpermocraBke nHIyTa HEBOA 1 ce opHOCe Ha
[OCTOjabe MPUMApHOr TPXKUINTA 32 WMOBHHY WIIH 00aBe3y WM, y OJACYCTBY IIPHMapHOT TPXKHIITA,
HAJIIOBOJBHUjE TPXKUIITE 32 UMOBHHY M 00aBe3y; M Jla JIM CHTUTET MOXE Jla peallu3yje TpaHCaKIHjy 3a
HMMOBHHY WM 00aBe3y MO IEHH Ha TPXKUIITY Ha JaTyM OIMepaBama.

e llHnmyTy HUBOA 2 — Cy MHITYTH KOjH HHCY KOTHpaHe LIeHe YKIJbYdeHe Y HUBO | Koje cy youJbHBE 32 HIMOBHHY
i obaBe3y, OWII0 AUPEKTHO WM HHIMPEeKTHO. OBH MHIYTH YKJbYUYjy ciienehe: KoTHpaHe IeHe 3a CIUIHY
MMOBHUHY WM 00aBe3e Ha aKTMBHOM TPXMIITY, KOTHpaHE IIeHE 33 WIEHTUYHY WIH CIUYHY MMOBHHY WIIH
obaBe3e Ha TPXKHUIITUMA KOja HUCY aKTUBHA, MHIOYTH KOjU HUCY KOTHpaHE ILIEHE, aKO Cy YOUJbHBH 32
MMOBHUHY WK 00aBe3€ ¥ WHIIYTH HOTKPEIJbEHH TPXKULITEM.
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4.

4.5.

HPEIJIEJ 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

®@ep BpeaHOCT (HACTABAK)

e Hunyru HHBOa 3 — Cy HCYOWBHMBH WHIYTH 33 MMOBHHY WM 00aBe3e, KOje €HTHTET pa3BHja Kopuctehn
HajOoosbe HMH(pOpPMAIMje pPACIONOKHUBE y AAaTHM OKoNHOcTHMA. Jlakie, pa3Marpajy ce CBe pa3yMHO
pacmonoxkuBe HH(GOpPMALHje O MPETIOCTABKaMa TPKHIIHHUX yYecHHKa. HeyowsnBHM MHIYTH cMartpajy ce
NPETIIOCTaBKaMa TPXKUIIHUX YYECHUKA U HCITYEhaBajy [HJb OIMepaBamba Gep BPeAHOCTH.

PyKOBOZ[CTBO I[pymTBa cMaTpa Ja HETO KEbUTOBOACTBEHA BPEAHOCT OoJiroBapa d)ep BPECIHOCTHU TUX HEKPETHUHA.

HEKPETHUHE, IOCTPOJEIbA U OIIPEMA

VY cnenehoj Tabenu nmpukaszaH je mperiiel MPOMeHa Ha KOHTUMa HEKPETHHHA, TOCTPOjeiba U OlpeMe:

3eMﬂ)"fHTe’ HnBecTHIMOHE
rpal).o0jexTn Onpema HeKpeTHHHe ABaHcn Ykynno
M CTAHOBH

Hab6aBna BpeanocT
Crame Ha gan 31.12.2020. r 1.717.567 1.819.757 812.514 1.089 4.350.927
Iosehama/Cmamermba - - 38.776 - 38.776
AKTHBHpamba - 701 - - 701
Oryhema/Pacxon - (7.508) (559.627) - (567.135)
Crame Ha 1an 31.12. 2021.r 1.717.567 1.812.950 291.663 1.089 3.823.269
AKYMyJIHpaHa HCIPAaBKA
BDPEIHOCTH
Crame Ha aau 31.12. 2020. r 449.660 1.086.971 - 1.089 1.537.720
CmMmamema - - - -
AKTHBHpamba - - - - -
Amoptusaruja 25.142 29.248 - - 54.390
Oryhemwa/Pacxon - (6.675) - - (6.675)
Crame Ha 1an 31.12. 2021.r 474.802 1.109.544 - 1.089 1.585.435
Cajamma BpeHOCT HA JaH:
31. nenemopa 2020. ropune 1.267.907 732.786 812.514 - 2.813.207
31. nenemdpa 2021. roqune 1.242.765 703.406 291.663 - 2.237.834

Ha rpaheBunckuM oOjekTmMa u ompeMu JlpylmiTBa YKIMKEHE CY XHIIOTEKE y KOPUCT OaHaka W JIPYrHX
TOBEepUIIalla Kao rapaniigje Kojuma ce ypehyje ypeana ormiara kpeaura. Caganima BPEIHOCT HEKPETHHUHA IO
xurnotekoM Ha aan 31. neuembap 2021. rogune u3nocu 1.215.943 xmbana aunapa (2020. roxuue: 1. 749. 650
XUJbaJa TUHAPA).

Awmoptuzanuja 3a neprox 01.01. no 31.12.2021. rogune usnocu 54.390 xwpana aunapa (3a 2020: 84.696
XWUJba/la IMHapa) U yKJby4YeHa je y TPOLIKOBE IOCIOBabA.
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6. HWHBECTHUIHUOHE HEKPETHHUHE

Ha pan 31.12.2021. roguHe npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHHHA Cy OMJIe Kao IITO CIEIH.

2021. 2020.
Crame Ha MOYeTKY rouHe 812.514 925.771
[Mosehame 38.776 -
CMameme 87
Oryhema 559.627 113.170
Crame Ha Kpajy roauHe 291.663 812.514

TIpocTop ce uznaje cnenehum kymuuma: Minanuncka kmura- Lletumcka 6p.1, MBan Markosuh I1P — [letumcka
op. 1, Homutuka tamnapuja — [TanueBauku nyt 47 a.

7. AYT'OPOYHU ®PUHAHCHUJICKU INIACMAHU

VY cnenehoj Tabenu je mpukazaH Mperie IyropouyHuX (pUHAHCHJCKHX ITACMaHa M UCTIPaBKE BPEAHOCTH UCTHX:

31.12.2021 31.12.2020

Vuemha y kanurtary 3aBUCHUX IIPaBHUX JIMLA 2.909.450 2.909.450
VYuemha y kanurary oCTajiX IOBE3aHUX IMPaBHUX JIMIA 13.998 14.420
Ocranu 1yropo4Hy (puHAHCHjCKH INIaCMaHH 9.907 10.781
Munyc: UcnpaBka BpeIHOCTH (110 CTABKaMa)

HcnpaBka BpelH.OCHUB.yJIOTa Y HOCI.KPYTY (12.140) (12.140)
HUcnpaska Bpegnoctu Matepuj.yaora y ITHM (791.352) (777.585)
HWcnpaska BpenHocty HeMaTep.yiora y [ITHM (1.291.153) (1.268.690)
Ucnpaska Bpens.ocauB.ynora y PTB Iomutrka (92.442) (92.442)
Hcnpaska BpeaH.y CTaHKOM KOPIOPALUjH (557) (557)
HUcnpaska Bpeas.ynora —®ounx PubHukap (296) (296)
HWcnpas.Bpens.miacMana mrea.Kpea.3aapyra (349) (349)
HUcnpas.cranoBa-Muznapuh Mupocnas (332) (332)
HUcnpas.cranoBa-Hukonuh Hukona-Ckorbe (533) (533)
YxynHo 744.199 781.727

Vyemha y kanuTany 3aBHCHHX NPABHUX JHIA OJHOCE CE Ha yxele y cienehuM npymrBuMa:

Hazus /IpymTBa 31.12.2021. Yuemhe %
ITonuTHKa HOBUHE U Mara3uHU 734.503 50%
PTB Iloautuka - 100%

VYuemrha Y KarnuTajay OCTAJUX NMOBE3AHUX NMPABHUX JIMIA OTHOCE CC HaA:

Hasus /Ipymirea 31.12.2021. Yuemhe%
HynaB Ocurypame 1.212

VYuemrhe y kanutany J[yHaB ocurypama ce OJIHOCH Ha akI[fje OBe KOMIIaHH]je KOje Cy y BIacHUIITBY [lonmuTrke
aq. uto: 527 akumja * 2.300,00 nun. (Bpennoct Ha 31.12.2021.) = 1.212.100,00 aus.
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3a mpuBpeqHa IpyIITBa HAX KOjUMA je W3BPIIEH CTEYajHM IOCTYNAaK H3BPIICHA je HCIpaBKa yiora M TO:
Iocnosuu kpyr beorpan, ®oux PubHukap u llltenHo KpeauTHa 3apyra IpUBpeTHUKA 3EMYH.

3AJINXE

Cnez[eha Tabena npm(asyje CTalkbC 3a/IMXxa MaTeijana 1 TOTOBUX IPOM3BOJa TlonuTuke a.J.:

31.12.2021 31.12.2020

3anmuxe Matepujana 91.679 94.011
I'oToBu mpomsBonN 24.240 25.115
Jlatu aBaHCH 3a 3aJIUX€ U yClIyre 174.397 178.857
Mumnyc: ucnipaBka BpeJHOCTH

VcnpaBka Bpea. 3annxa Matepujaia (3.887) (4.130)
HcnpaBka Bpes. TOTOBUX ITPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpenl. faTUX aBaHCa 3a 3aJIUXE U yCIyre (173.914) (173.914)
YKynHo 3a;1uxe — HETO 90.320 101.874

3anuxe TOTOBHX Mpou3Bojaa m3Hoce 2.045 xuibaja IUHApa W OJHOCE CE Ha 3aiuxe cieachux MpoM3BOA:
yaconuc Manu 3a6aBHUK U CBeT KoMITjyTepa.

TTonuc 3amuxa ca crameMm Ha naH 31. genem6Oap 2021. roguHe W3BPIICH je O] CTpPaHE MMEHOBAHE KOMHCH]C Y
cacTaBy:

- Komucuja 3a nmomuc 3anuxa nmanupa y nmoroHy u Maranuny y lltammapuju: Anexcanpap ITonpeunna —
npeacennuk, Hukona Baruh — unan, Mcunopa Panhenosuh Bunenosuh — unan, MBana lBankoBuh—
3aMEHHK YJIaHa.

- Komucuja 3a momuc penpomarepujana y moroHy u MarauumHy y Ilrammapuju: 3opan KocanoBuh -
npeacennuk, Tamapa bpexanunh — unan, [Terap Bacuiios - unan

Enabopar o nonucy ycBojeH je mana 27.01.2022. roguHe M cBe KOpeKIMje CTama 3a Hecjarama yTBpheHa 1o
MIOIKCY U3BPIIEHE Cy HAa HAYMH Ja UCKA3aHO KEHUIOBOJCTBEHO CTalkE 3ajIMXa OAr0Bapa CTBAPHOM CTamby.

ITIOTPA’KUBAIbA

VY cnenehoj Tabenu je nat nperies noTpakuBama:

31.12.2021 31.12.2020
[TorpaxuBama o Kynana 116.209 104.736
Ocraja KpaTKOpOYHA MTOTPaKMUBAHa 2.221 3.569
KpaTtkopounn (pUHAHCHJCKH TIIIACMaHH - -
ABP 7.496 18.474
YKyIIHO OTPAKUBAKHA — HETO 125.926 126.779
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9. ITIOTPAKUBAIbA (HacTaBak)

[orpaxuBama o Kynauna:

31.12.2021 31.12.2020

Kynuu 3aBucHa npaBHa nuna 42 42
Kynnu ocrana nosesana npaBHa auLa 3.604 4.567
Kynnu y 3emmsu 171.373 164.266
Kynuu y uaocTpanctBy 12.934 9.917
Mumnyc: ucipaBka BpeIHOCTH

Wcnpaska Bpen. Kymara - 3aBACHA IpaBHA JIAIIA (42) (42)
HUcnpaska Bpen. Kymana y 3eMJb1 (71.474) (69.219)
WcnpaBka Bpen. Kymnama y HHOCTPAHCTBY (228) (228)
YKynHO NoTpa:kuBama 0 Kynana 116.209 104.736

JlpyIuTBO MMa ycaryialeHo CTambe ca CBUM 3HadajHHjUM KynuuMa. HeycarnmameHo crame u3Hocu 7.909 xuspana
IUHapa INTO mpecTaBba 6,8 % y yKyNMHHM IOTpakMBamhMa. Pasmor Heycariamema je HajBehimM menoM 300r
BPEMEHCKOT HEeIOKJIaNama Y KIbIDKewhY, a HajBehnM 1erioM 300T CKIONIBEHOT YToBOpa O (aKTOpHHTY.

10. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBHUHA

31.12.2021 31.12.2020
Texyhu (mocoBHM) pauyHU 44.016 11.869
W3nBojeHa HOBYaHA CPECTBA U aKPEAUTUBH 10 35.010
JleBu3Hu pauyH 813 531

YKyNnHO rOTOBHHCKH €KBHBAJICHTH H TOTOBHHA 44.839 47.410
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11.

BAHBUJIAHCHA AKTUBA U ITACHUBA

Crneneha taGena npencrassba cennprKanyjy BaHOMIaHCHE aKTHBE M MTACHBE:

3anora mammune KOMORI I1I-LR 438 D

YKynHo 3a10re

Xwunoreka 3rpaze Lletumcka 1

Xunoteka srpaze byn.[lecnora Credana 24
Xwunoreka 3rpage y Kpmaun — JAKOB FUNKE
(WAZZ)

Xwunoreka Kom.6. - O6pana unnunmapa
Xunoreka Cpr.0. - Perynn u MoHTaXxa
Xwunoreka Kom.6.-Potarmja ca 38e310M
Xwunoreka EIIC - IpymTs.mpocT., 3rpaga 2

chym{o XHUIIOTEKE

Mennne Kom.0. - 272.610,45 E

Menune Kom.0. -5.308.942,87 E

Menunne Kom.6. -67.839,62 E

Mennne Kom.6. .-93.700,50 E

Menune Kom.0. .-75.617,45 E

Mennne Kom.0. -115.719,80 E

Menutie Cprr..0. - 70 My quH.

Menutie Cpr..0. - 123.000 E

Menune ®onn 3a pa3soj 30 m.aun.napruja 02-619
Menune ®onn 3a pa3soj 30 m.qun.napruja 100443
Menure ®onn 3a pa3eoj 20 m.qun.napruja 100950
Menune ®onn 3a pa3soj 20 m.qun.napruja 100614
Menune ®onn 3a pa3soj 20 m.aqun.napruja 100249
Menure ®onn 3a pa3soj 4 m.aus.maptuja 02-2081
Menune ®onn 3a pa3soj 2,9 m.aun.mapruja 02-1956
Menune ®onn 3a pa3soj 2 m.aus.maptuja 02-3840

Menure ®onp 3a pa3oj 20 m.aus.naptuja 02-101429
Menute ®onp 3a pa3oj 35 m.aun.napruja 02-101844

Menure ®onn 3a pa3soj 20 m.qun.napruja 102708
Menune ®@onn 3a pa3soj 20 m.qun.napruja 103457
Menure ®onn 3a pa3soj 20 m.qun.napruja 104127
Menure ®onn 3a pa3oj 30 m.qun.napruja 104327
Menune ®onn 3a pa3soj 30 m.qun.napruja 105564
Menure ®onn 3a pa3soj 30 m.qun.napruja 106526
Marepujan y Maraiusy -Punruep

Marepujan y marauuny - Jenes

YKynHo uzzare MeHu1e

31.12.2021 31.12.2020
358.614 358.614
358.614 358.614
347.805 347.805

0 482.734
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.832.741
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 -
35.000 -
20.000 -
20.000 -
20.000 -
30.000 -
30.000 -
30.000 -
38.000 24.000
19.431 3.013
1.137.338 901.921
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PoGa npumibeHa y KOMHCHOHY NPOJajy 4.213 4.213

YkynHo poda npuM/beHa Y KOMHCHOHY NPOAAjJy 4.213 4.213

YKYIIHO 2.850.173 3.097.489
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12. KAIIMTAJI U PE3EPBE

Vkynan kanutan Ipymtea Ha naH 3 1. nerem6ap 2021. ronuHe uma ciesehy CTpyKTypy:

31.12.2021 31.12.2020
OCHOBHHU KanuTaj 1.406.612 1.406.612
Pesepse - -
PeBanopuzamnuone pesepse 728.414 55.192
AKTyapcku nodunun/ryonnn 7.948 6.942
Hepeanu3oBaHu JOOUIN 110 OCHOBY XapTHja O BPEIHOCTH
Hepeanu3oBaHu ryOuIM 10 OCHOBY XapTHja O] BPEIHOCTH 574 996
Hepacniopehenun nodurak 669 -
I'yourax (4.537.485) (3.882.187)
VYKynHO KanuTajl (2.393.268) (2.412.445)
OcHoBHHM KanuTan JIpyIiTBa YnHe yIeld OCHHBaya:
% ox
P.op. Axuuonap Bbpoj aknuja YKYyIIHe
eMucuje

1 PenyOnuuku GoH[ 32 NEH3UjCKO U MHBAIIMJICKO 4.142.571 29.45070

ocurypame
2. Peny6nuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onp an beorpan 1.415.312 10,06185
4. PenyOnnuku oHp 3a 31paBCTBEHO OCUTypame 1.407.070 10,00326
5. I'panx Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Hauwmonanna ciyx0a 3a 3aronbaBame 247.101 1,75671
9. Komeprujanna 6anka ax 172.628 1,22726
10. Awuk 6anka an Beorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605

YkynHo 14.066.121 100,00000

13. JAYI'OPOYHA PE3EPBUCAIBA
Jlyropouna pesepBHcama ce oqHoce Ha cienehe kateropuje:
31.12.2021 31.12.2020

PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 19.473 32.311
PesepBucama 3a HakHaJe U Ipyre GeHeuUIHje 3amoCICHUX 16.546 17.552
Ocrana nyropodHa pe3epBucama 7.314 7.314
YKyNnHO 1yropo4yHa pe3epBucama 43.333 57.177

VY okBHpY IyropoyHHMX pe3epBHcama HajBehuM JieioM Hanase ce pe3epBUCama 3a CYICKE CIIOpOBE KOjH CY y
TOKY.
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14. AYI'OPOYHMU KPEIUTU

Jlyropo4H# KpeJUTH CE OHOCE Ha:

Qunacujcku kpedum 00:
- OaHaka y 3eMJbH
- mnpenyseha y mHOCTpaHCTBY

YKyIIHO 1yropo4HH KpeJuTH

Jleo 1yropo4HuX KpeauTa Koju J0creBa 10 jeqHe roauHe:

- Kpenut Komepiiujanae 6anke
- Kpemut ®onpn 3a pa3zBoj
- Funke Medien Beteiligungs u3 Ecena, Hemauka

Jlyropo4nu aeo Ayropo4Hux KpeauTa

31.12.2021 31.12.2020
882.241 930.459
202.087 202.084

1.084.328 1.132.543
934.351 920.048
494.230 565.338
238.034 152.626
202.087 202.084
149.977 212.495

Cneun(bm(aunja JAYTOpOYHUX Kpe€auTa ca 6pojeM yrosopa, pokoBuMa OTILIATE U KaMaTHUM CTOIlaMa:

Kamarna Pox

EYP

Bpoj yrosopa crona oTINaTe 1000/ 31.12.2021 31.12.2020
JIyropoYHHU KpeauTH y
3eMJbH
Komeprmjanna 6aHka 410-0204675.8 3,4%4r.ey0 28.1.2023 4.008 471.315 630.449
Komeprmjanna 6aHka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.056 8.056
Komeprmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.980 8.980
Komepuujanna 6anka 410-0204676.6 3,4%-+r.ey0 28.1.2023 275 32.373 32.373
Komepuujanna 6anka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.127 11.127
KomeprmjanHa 6aHka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.743 13.742
®DoHp 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®DoHp 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020 2.020
®DoHp 3a pa3Boj 02-619 1%r. 31.3.2021 258 30.301 30.301
®DoHp 3a pa3Boj 100443 1%r. 30.09.2021 258 30.301 30.301
®Domnx 3a pa3soj 100614 1% . 30.09.2021 172 20.201 20.200
®Domux 3a pa3soj 100950 1% . 31.03.2022 172 20.201 20.201
®DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.219 20.219
®Domux 3a pa3soj 02-101429 1% . 31.12.2022 172 20.200 20.160
®Domux 3a pa3soj 02-101844 1% . 31.03.2023 301 35.351 35.210
®domnx 3a pa3soj 102708 1% . 30.06.2023 172 20.200 20.082
®Domux 3a pa3soj 103457 1% . 30.09.2023 172 20.202 20.017
®Domux 3a pa3Boj 104127 1% . 31.12.2023 172 20.167 -
®DoHJ 3a pa3Boj 104327 1%r. 31.03.2024 257 30.181 -
®DoHJ 3a pa3Boj 105564 1%r. 30.09.2024 256 30.070 -
®Domux 3a pa3Boj 106526 1% . 30.09.2024 255 30.013 -
YKyIHO AyTrOpOYHHN KPeIUTH Yy 3eMIbH 7.503 882.241 930.459
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15.

14. JYI'OPOYHU KPE/IUTHU (HacTaBak)

Munyc: 1e0 KOjH 10CIeBa 10 jeTHe roauHe

Komeprmjanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
Komeprmjanna 6aHka
Komepumjanna 6aHka
KomeprmjanHa 6aHka
®Domux 3a pa3soj
®Domny 3a pa3Boj
®DoHp 3a pa3Boj
®Domux 3a pa3soj
®Domux 3a pa3soj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®Domnx 3a pa3soj
®DoHz 3a pa3Boj
®DoHp 3a pa3Boj
®Domux 3a pa3soj
®Domux 3a pa3soj
®Domux 3a pa3soj

410-0204675.8
410-0600403.0
410-0110962.4
410-0204676.6
410-0600141.4
410-0109715.4
02-2081
02-1956
02-3840
02-619
100443
100614
100950
101249
101429
101844
102708
103457
104127
104327
105564
106526

YKyNHO /1e0 KOju J0cHeBa /10 jeJHe FOAuHe

JlyropoyHu KpeuTH Y HHOCTPAHCTBY

Funke Medien, Hemauka

YKYNHO TyropoYHH KPeIUTH Y HHOCTPAHCTBY

612799

Munyc: 1e0 KOj! 10CIeBa 10 jeTHe roauHe

Funke Medien, Hemauka

612799

YKYIHO /1e0 KOjH 10CIieBa /10 jeHe TOAHHe

JlyropoyHu 1eo AyropouHuxX Kpeaura

3,4%+r.ey0
3,4%-+r.ey6
3,4%-+r.ey6
3,4%+r.ey0
3,4%+r.ey0
3,4%+r.ey0
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .

2%-+6M. eyo

2%-+6M. eyo

28.1.2023
28.1.2023
28.1.2023
28.1.2023
28.1.2023
28.1.2023
22.5.2017
17.5.2018
21.7.2018
31.03.2021
30.9.2021
28.12.2020
31.03.2022
30.09.2022
31.12.2022
31.03.2023
30.06.2023
30.09.2023
31.12.2023
31.03.2024
30.09.2024
30.09.2024

31.12.2009

31.12.2009

3.618 425.364 505.762
64 7.469 6.463
71 8.325 7.204

255 30.014 25.971
88 10.316 8.927
108 12.741 11.013
34 4.040 4.040
25 2.980 2.980
17 2.020 2.020
258 30.301 30.301
258 30.301 30.301
172 20.200 20.200
172 20.201 16.810
172 20.219 15.136
172 20.200 10.070
263 30.900 13.207
129 15.117 5.026
107 12.592 2.534
86 10.068 -
96 11.320 -
32 3.765 -
32 3.810 -

6.228 732.264 717.965

1.719 202.087 202.084

1.719 202.087 202.084

1.719 202.087 202.084

1.719 202.087 202.084

1.275 149.977 236.392

Kao mHCTpyMeHT oOe30ehema ypenHor Bpahama kpeauta oo0peHuX on cTpane KomepuwujanHe OaHke a.n.
yIUcaHa je XUIMoTeka Ha HemokpeTHocTH JpymTBa Ha 3rpaau O6pana unnuagapa y Kpmwaun [TanueBauku myT

47a, xao u 3ayiora Ha Mamau Komopu 381 ca mparehom onpemom.

Komepuujannoj 6annu je Bpahen neo xpeauta no napruju 0041002046758 y uznocy ox PCJI 524.166 xumana
nuHapa. I1o ToM OCHOBY m00MIM CMO OpPHCOBHY I103BOJIy 32 CKHJAam€ XUIIOTEKE M CBUX TepeTa Ha 3rpaiu
JHecnora Credana 6p. 24.
Kao unctpyment obe3behema ypennor pahamwa kpenuta onodpenux on crpane ®oHza 3a pazBoj uznaro je 160

KoMajaa OJIAaHKO COIICTBEHHUX MCHHUILIA.

OCTAJIE AYT'OPOYHE OBABE3E

V¥ 2021. u 2020. roguHu HUje OMIJI0 HOBHX 3ayXEHa 110 OCHOBY JIM3HHTIA.
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16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpartkopoune ¢punaHcHjcke 00aBe3e ce ofHoce Ha cienehe kareropuje:

31.12.2021 31.12.2020
KpaTtkopounu kpenutu y 3eMipu 294.161 294.161
JIeo TyropouHHUX KpeanTa KOju A0CTeBa JI0 jelHEe TOANHE 732.264 717.964
Jleo octanux IyropoyHux obaBesa KOju A0OCIEBa
IO jeltHe ToAuHe (JIN3UHT) - -
YkynHo kpaTkopoune ¢puHaHCHjcKe 00aBe3e 1.026.425 1.012.125
[Tpernen KpaTKOPOYHHUX KpeInTa MpUKas3aH je y cienehoj radenu:
bpoj Kamartna Poxk EVYP

yropopa crona Bpahama 1000/ 31.12.2021
Cpricka GaHKka a.nI. 15071534 1,8% m. 19.07.2013 588 69.109
Cpricka 6aHka a.f. 15296186 1,1% m. 05.03.2014 123 14.462
Muscraperso 1801 0% 30.12.2015 85 10.000
¢bunaHcuja
Mutucraperso 1799 0% 30.12.2015 383 45.000
¢unHaHcHja
Muscraperso 1798 0% 30.12.2015 850 100.000
¢bunaHcuja
Munuctaperso 1797 0% 30.12.2015 425 50.000
¢bunaHcHja
barika nowrrancka 621207003 12,25% . 24.10.2016 48 5.590
LITeJMOHUIIA
YKYNHO KpaTKOPOYHH KPeIuTH 2.502 294.161

Panu o6e3z6ehema ypenHor Bpahamwa KpaTKOpOUHOT Kpeaura oJoopeHor o ctpane Cprcke OaHKe a.J. ynucaHa
je XHuIoTeka MpBOT pela Ha HEeIoKpeTHocTHMa J[pymTBa — 3rpama perymia u MoHTaxe [landeBauku myt 47a.
Panu o6e30ehema ypennor Bpahama kpeauTa 0100peHUX o1 cTpane MUHUCTApCTBa (PUHAHCH]ja JTOCTaBJHEHO j&
opnanhieme 0 TUPEKTHOM 3ayXKemy ca pauyHa eBuaeHTupanoM kox HBC. Panu o6e36elema ypenHor Bpahama
KpaTKOpOYHOT KpeauTa onobpeHor oj ctpaHe banka [TomtaHcka mTeAMOHUIIA JOCTABILEHO je 6 (11ecT) OaHKo
COJIO MEHHIIA.
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17.

Jleo nyropouHHX KpeIuTa KOjH JOCIIeBajy 10 jelHe rofinHe MpuKasaH je y cinenehoj Tabenu:

Komeprmjanna 6aHka
Komepuujanna 6anka
Komepuujanna Ganka
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna Ganka
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHnp 3a pas3Boj
DoHJ 3a pa3Boj
Do 3a pa3Boj
DoHJ 3a pas3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
®domnp 3a pa3Boj
DomnJ 3a pas3Boj
DomnJ 3a pa3Boj
Domnp 3a pa3Boj
DoHp 3a pa3Boj

YKynHO Ae0 1yropoYHUX KpeauTa
KOjH J0cIeBa 10 jeHe roguHe

OBABE3E U3 NIOCJIOBABA

Crneneha tabGena npukasyje obaBe3e U3 MOCIOBaKbA:

[IpumibeHu aBaHCH, ETIO3UTH U KayIHje
Jlo6aBibaun y 3eMJbU

Jlo6aBsbaun y HHOCTPAHCTBY

I[O6aBJ'ba'—II/I — MaTU4Ha 1 3aBHCHa IIpaBHA JIUlla

YkynHo

. KamaTna Pox EYP
Bpoj yrosopa croma oTILIATE 1000/ 31.12.2021
410-0204675.8 3,4%+r.ey0 28.1.2023 3.618 425.364
410-0600403.0 3,4%+r.ey0 28.1.2023 64 7.469
410-0110962.4 3,4%+r.ey0 28.1.2023 71 8.325
410-0204676.6 3,4%+r.ey0 28.1.2023 255 30.014
410-0600141.4 3,4%-+r.ey0 28.1.2023 88 10.316
410-0109715.4 3,4%-+r.ey0 28.1.2023 108 12.741
02-2081 1% . 22.5.2017 34 4.040
02-1956 1% . 17.5.2018 25 2.980
02-3840 1% . 21.7.2018 17 2.020
02-619 1% . 31.03.2021 258 30.301
100443 1% . 30.9.2021 258 30.301
100614 1% . 28.12.2020 172 20.200
100950 1% . 31.03.2022 172 20.201
101249 1% . 30.09.2022 172 20.219
101429 1% . 31.12.2022 172 20.200
101844 1% . 31.03.2023 263 30.900
102708 1% . 30.06.2023 129 15.117
103457 1% . 30.09.2023 107 12.592
104127 1% r. 31.12.2023 86 10.068
104327 1% . 31.03.2024 926 11.320
105564 1% r. 30.09.2024 32 3.765
106526 1% . 30.09.2024 32 3.810
6.228 732.264
31.12.2021 31.12.2020
3.251 2.578
1.761.850 1.690.135
150.782 147.905
269 141
1.916.152 1.840.759

JIpylmITBO MMa ycarjanieHo CTame ca CBUM 3HayajHUjUM go0aBbaunMa. HeycarnmameHo crame uzHocu 9.270
XWJbasia TuHapa 1mTo npectaBiba 0,5 % y ykynHuM obaBe3ama. Pasior Heycarnaiiema je Hajaehinm aemom 300r
BPEMEHCKOT HEeTOKIIanama Y KibIDKewYy, a HajeehnM 1eroM 300r HeycarianieHoT cTamka ca HHO J00aBJbauiMa.
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18. OCTAJIE KPATKOPOUYHE OBABE3E

Ocraine kpaTKopouHe obaBe3e cactoje ce u3 ciuenehux kareropuja:

31.12.2021 31.12.2020
O6aBe3e 10 0cHOBY HeHcITaheHUX 3apajia U HaKHaaa, OpyTo 118.409 109.338
Ocrane obaBese (Obasese no ocHogy kamama u op.) 1.249.296 1.431.309
ObaBe3e mpema 3armocIcHIMa 12.162 10.786
O6aBe3e npeMa (U3MIKKUM JIMIMA 110 YTOBOPHMA-HETO 76.892 71.196
Obagese 10 CyICKUM CIIOPOBHMA 325.782 295.099
Ocrarne obaBe3e 3a mopese, TOMPUHOCE U APYTe NaxOnHe 365.839 319.995
Ocrane 06aBe3e U3 crenupUIHUX MOCIOBa 24 24
YxynHo 2.148.405 2.237.747

19. OBABE3E I10 OCHOBY HNOPE3A HA JOJATY BPEJHOCT U OCTAJINX
JABHUX IIPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHA

VY cnenehoj TabGenu cy mpukasaHe obaBe3e 3a mopese, JONPUHOCE U Apyre AaxxOWHE W IacuBHA BPEMEHCKa

pasrpaHuye’a:
31.12.2021 31.12.2020

- O6GaBe3e 3a mopese u Apyre JaxOuHe 316.853 274.235
- Ocrane obaBe3e 3a Mope3e u JAOTPHHECE 48.986 45.760
- OGaBe3e 3a mope3 U3 JOOUTKA - -
YKYHII0 0CTAJIH MOpPe3U U JONPUHOCH 365.839 319.995

I[MacuBHa BpeMeHCKA pa3rpaHuYeha 15.835 14.531
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20. OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E

OmioxeHa Opnoxene
ropecka IIOpecKe Hero

cpeJcTBa obaBese
Crame 31. nenem6Opa 2019. rogune 4.928 123.040 118.112
IIpomena y Toky 2020. rogune - (3.875) (3.875)
Crame 31. nenem6pa 2020. rogmae 4.928 119.165 114.237
IIpomena y Toky 2021. rogune - 102.372 102.372
Crame 31. nenemopa 2021. ronune 4.928 221.537 216.609

OnnoxeHa mopecka cpeacrsa JpymTea, Ha gan 31. menem6ap 2021. rogune u3Hoce 4.928 xuspajne AuHapa u
OIIHOCE Ce Ha HEMCKOPHIITieHH ITOPECKH KPEIHT, ONOOPEH O] CTpaHe MOPECKUX OpraHa 10 OCHOBY WHBECTHIIHja
y HEKpEeTHHHE, IOCTPOjeka U oIpeMy, 3a Koje PykoBoxcTBo JlpymTBa mponemyje 1a MoXe Ja HCKOPHCTH 32
CMambebhe opecke o0aBe3e y HapenHux 5, oqHocHo 10 roguHa.

OmoxeHe opecke obaBe3e ce OHOCe Ha pa3sinKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOPTH3alHje.

Texyhu nmopecku pacxon nepuoja npukasat je y cieznehoj radenu:

31.12.2021 31.12.2020
BpyTo pe3yiaraT nmocioBHe ronuHe-ryOuTaK 552.926 608.670
VYcxnahuBame pacxozaa 103.334 151.992
PauyHoBOACTBEHA amopTH3aLUja 54.390 84.696
ITopecka amopTu3aiyja 67.840 72.864
I'yéurak 463.042 444.846
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21. MNOCJIOBHH ITPUXOIU

[TocnoBHU PUXOMIH CE CACTOje OI:

31.12.2021 31.12.2020
Ipuxon ox mponaje pode 10.353 11.202
[Tpuxomu ox mpojaje MpoU3Boa U yCiIyra 549.568 514.966
Ocranu MoCIOBHU MPUXOAN 9.220 10.770
Ipuxoau on yckinalhema BpeJHOCTH KMOBUHE (OCUM (DMHAHCH]. ) 38.821 -
IToBehame BpeqHOCTH 3aXa yYHHAKA 778
CMameme BpeIHOCTH 3ajMXa yYHHaKa (876)
YkynHo 607.086 537.716
OCTAJIA ITOCJOBHU ITPUXOIHN
Ocranu nocI0BHH PUXOJH CE CACTOje Ol
31.12.2021 31.12.2020
[Ipuxonm ox 3aKynmHUHA 7.104 8.280
Jpyru nocioBHU NpUXoau 1.316 2.490
[puxonu on noHanwuja 800
YxkynHo 9.220 10.770
MMOCJIOBHU PACXOAHN
[TocnoBHHU pacxoau ce cacToje oA:
31.12.2021 31.12.2020
Ha6aBHa BpeaHoCT npojaare poode 9.473 10.256
TpomkoBu MaTepHjaja, TOpHUBa U EHEPruje 408.025 389.974
TpomkoBu 3apana, HaKHAAA 3apajia ¥ OCTAJIH JMIHU PacXoIn 311.211 306.015
TpouikoBu aMopTH3aIHje 54.390 84.721
OcTany MoCIIOBHY PacXoau 95.116 98.958
YKynHo 878.215 889.924
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24. OCTAJIM IOCJIOBHHU PACXOIHN

Ocrany HOCIOBHH PACXOAU CE CACTOje O

31.12.2021 31.12.2020
Tpancnoptre yciyre 23.715 18.788
VYcnyre ogpxaBama 5.810 8.994
3aKynmHUHE 357 355
TporuikoBu cajMoBa - -
Pexnama n mpomaranna 8.869 9.104
Ocrarne yciyre 11.238 11.759
Henponssoaue ycmyre 9.032 12.651
Penpesenranuja 9.738 7.700
[pemuje ocurypama 164 138
TpomkoBy mIaTHOT MpoMeTa 959 1.273
TpomkoBu nopesa 22.559 23.499
Ocranu HeMaTepujalHi TPOLIKOBU 2.675 4.610
Pacxonu on ycknahuBama BpegHOCTH 87
YKynHo 95.116 98.958
OUHAHCUJCKHA TPUXOAN
DHHAHCH]CKH TPUXOIHU CE€ CACTOje O
31.12.2021 31.12.2020
[Ipuxonm kamara 42 23
[To3uTHUBHE KypCHE pa3iuKe 45 235
[Tpuxomau o ocHOBY edekara BalyTHE Kiay3ylie 35 457
Octanu pUHAHCHU]CKH TPUXOIU 184 60
YkynHo 306 775
OUHAHCHUJCKHA PACXOIHN
DUHAHCUJCKH PACXO/U CE CaCTOje Ol
31.12.2021 31.12.2020
Pacxonm kamara 244.942 202.881
HeraruBHe xypcHe pazimke 183 44
Pacxopu 1o ocHOBY edekara BaJyTHE Kiay3ylie 45 257
Ykynno 245.170 203.182




+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

27. OCTAJIM IPUXOIN

Ocranu npuxoau ce cactoje ox:

31.12.2021 31.12.2020

[Ipuxonu on mpojaje HeKpEeTHUHA - 205
[Tpuxomau o ocHOBY eekaTa yroBOpPEHE 3alITUTE O] PH3HKA 115 490
[puxonu on cMamema 0b0aBe3a - -
[Ipuxony ox yKuaama IyTOpOYHUX pe3epBUCarba 9.319 789
OcTanyu HEIOMEHYTH MPUXOIU 298 439
Ipuxodu 00 ycknahusara epednocmu.:

- HeMaTepHjaHUX yjarama - -

- HeKpETHHHA, TI0CTPOjerba U OllpeMe - -

- IOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIIaCMaHa - -
Ocrano - 1.146
YxynHo 9.732 3.069

28. OCTAJIM PACXO/HU
Ocranu pacxomy ce cacToje o1:
31.12.2021 31.12.2020

MamkxoBU - 12
HcnpaBka BpeTHOCTH MOTPaKUBaba 2.712 13.599
Pacxonu 1o ocHOBY edekaTa yroBopeHe 3aIlTHTE O PU3HKA - -
['yOunm o npojaje HEeKPEeTHUHA U OIpeMe 3.622 37.029
OcTany HETTOMEHYTH PacXoIu 1.057 814
Ymarwerwe speonocmu:

- HeKpETHHHA, TI0CTPOjerha U OllpeMe

- IyropoyHuX (pUHAHCH]CKHX IJIACMaHa M XapTHja of ) )

BPEIHOCTH PACHOJIOKUBHX 3a IIPOJIAjy

- 3a1Mxa - -

- MOTPaKMBaba U KPaTKOPOUHUX (PUHAHCH]CKUX MIacMaHa - -
Ocrano - -
YKynHo 7.391 51.453

29. TPOIIKOBHU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIU JIMYHU PACXOIHU

31.12.2021 31.12.2020
TporuikoBu 3apania u HakHaja 3apaja (6pyTo) 223.248 211.111
Egg};j)l;(;}::l E?opefsa 1 IONPUHOCA HA 3apajie ¥ HaKHaJe Ha TepeT 37.469 36.314
TpomkoBy HaKHAIA TI0 YTOBOPY O Iy 7.041 8.824
TpomkoBu HaKHAIA MO AyTOPCKUM YTOBOPUMA 13.849 16.763
TpomkoBy HaKHa/a WIAHOBUMA YIIPABHOT U HAJ30pHOT 0100pa 15.463 15.531
OcTany TUYHN PacXoAu U HaKHAe 14.141 17.472

Ykynno 311.211 306.015
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30.

OUHAHCHUJCKU UHCTPYMEHTH U HIUJBEBU YIIPABJbAIBA

PU3ULIUMA

Ynpapbame pUsHKOM KAaNMTAIA

He mocroju ¢opmanHu OKBUp 3a yIpaBibamke pU3UKOM Kanurtana Jpymrsa. PykoBoactso [pymTBa pazmarpa
KalMTaJHU PU3HMK C IWJbeM yOiaxkaBama pU3MKa W yBepema fa he JpymTBo OuTH y MOTYRHOCTH Ia OIpKU

MPUHIHUII CTAJTHOCTHU ITOCJIOBakha Y HAPETHOM IIEPUOY.

Jluna xoja xoHTponuury ¢uHaHCHje Ha HHMBOY J[pymITBa Bplle Hperje] CTPYKType KaluTajga Ha TOJHUIIHbEM
HuBoy. Kao geo tor mperiena, pykoBoacTso JpymTsa pa3maTpa IeHY KamuTana M PU3UK IOBE3aH ca BPCTOM

KaruyTasa.

3HayajHe pauyHOBOACTBEHE MOJHTHKE Yy Be3H ca (PUHAHCHjCKMM HHCTPYMEHTHMA

Jletasbn 3HAa4ajHUX PAaYyyHOBOJCTBEHHX IOJMTHKA, KA0 M KPHUTCPHUjyMH M OCHOBE 3a NPH3HABAKE IPHXOAA U
pacxozia 3a cBe BpcTe (DMHAHCH]CKHUX Cpe/ICTaBa U 00aBe3a 00ENONambeHH CY Y HATIOMEHH OBHX (PMHAHCHjCKHX

U3BEIITaja.

DuHAHCHjCKA Cpe/IcTBA

Jlyropounu (pMHAHCH]CKHU IJIACMaHU
Octanu 1yropovH# (pUHAHCH]CKH TIIaCMaHH
[ToTpakuBama ox Kymnana

Jlpyra moTpaxuBarmba

Kpatkopoynu GUHAHCHjCKH ITaCMaHU
I'oTOBMHA ¥ TOTOBHHCKH €KBHBAJICHTH
YkynHo

duHaHcHjcKe 00aBe3e
Jlyropo4Hu KpeIuTu
KpaTtkopounu kpenutu
ObaBe3e nmpema g00aBbauuMa
Ocrane obaBese

YkynHo

Karteropuje puHancujckux HHCTpyMeHTA

31.12.2021 31.12.2020
735.715 772.367
8.484 9.360
116.209 104.736
10.705 22.043
44.839 47.410
915.952 955.916
31.12.2021 31.12.2020
149.977 212.495
1.228.512 1.214.209
1.916.152 1.840.759
2.164.513 2.252.552
5.459.154 5.520.015

OcHOBHU (D)MHAHCH]jCKM WHCTpYMEHTH [lpymTBa Cy TOTOBMHA WM TOTOBHHCKM EKBUBAJICHTH, MOTPAaXKHUBaHha,
(MHAHCH]CKU TIJIACMaHM KOjU HACTajy IMPEKTHO M3 IOcjoBawma J[pyliTBa, Kao W AYrOpOYHH 3ajMOBH, 00aBe3e
npemMa n00aBjpauuMa M octaie obaBe3e uuja je OCHOBHA HaMeHa (uHaHcupame Tekyher mocioBamwa JlpymiTsa.

Y HOpMaJTHAM yCIIOBHMA IIOCTIOBamka, J[pyIITBO je M3710)KEHO HIDKE HaBEACHNM PU3UIINMA.
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30. ®UHAHCHUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIIUMA (HacTaBak)

lu/beBu ynpaB/bamba GUHAHCHjCKUM PU3HIIEMA

OUHAHCHJCKM PU3UIM YKJBYYY]y TPXKHUIIHU PH3UK (ICBU3HH M KaMaTHH), KPEAWTHH PH3UK U DPHU3HK
nukBugHOCTH. (DHHAHCHjCKM PH3HLH CE carjie[iaBajy Ha BPEMCHCKO] OCHOBH M IPEBACXOIHO ce m30eramajy
CMarbeHheM H3JI0KEHOCTH JpylITBa OBUM pu3UlUMa. JIPYIITBO HE KOPHCTH HUKAKBe (DHHAHCH]CKE HHCTPYMEHTE
Kako Ou m30ersio yruiaj GUHAHCHjCKUX PU3MKa Ha MOCIOBAKkhe U3 pasyiora IITO TAKBH MHCTPYMEHTH HUCY Y
LIMPOKO] YIOTPEeOH, HUTH MOCTOJH OPraHU30BaHO TPXKHUILTE TAKBHX HHCTpyMeHaTa y Penyonuuu Cpouju.

TpKMIIHKU PU3HK

VY oBoM mocioBamy JIpyIITBO je M3T0KEHO (MHAHCH]CKHM PH3HIMIMA OJ IPOMEHA KypceBa CTPaHUX BalyTa U
NIpOMEHa KaMaTHUX CTOIa.

M35105%K€HOCT TP)KHUIITHOM PH3HKY Ce€ carjiefiaBa IIPpeKo aHalIM3e CeH3UTUBHOCTH. Huje Onito 3HaYajHUX mpoMeHa y
H3JI0KEHOCTH JIpyIITBa TP/KUITHOM PH3HKY, HUTH Y HAUMHY Ha KOju J{pYyIITBO yIIpaBiba MM MEPH Taj PU3MK.

JleBU3HU PU3HK

JIpyIITBO je HW3JIOXKEHO [EBU3HOM DPHU3UKY IMPBEHCTBEHO MPEKO TOTOBHHE M TOTOBHHCKHX CKBHBAJICHATA,
MOTpaKMBarkba OJ Kymala, TyropovyHHX KpeauTa W oOaBe3a mpema N00aB/bauyuMa KOjH CY JCHOMHHHpPAHU Y
CTpaHoj BanyTH. JIpyIITBO HE KOPUCTH MoceOHe DUHAHCH]CKE HHCTPYMEHTE Kao 3aIUTUTY Of PU3UKa, 003UPOM
na 'y Penyomunm CpOuju TakBH HHCTPYMEHTH HUCY yOOHMYajCHH.

CTaOWIHOCT E€KOHOMCKOT OKpYKema Yy KojeM JpyIITBO Iociyje, y BEJIMKOj MEpH 3aBHCU oI Mepa Biane
Penyonmuke CpOuje y npuBpead, ykibydyjyhu M ycmocTaBibame oxarosapajyher mpaBHOr W 3aKOHOIABHOT
OKBHpa.

K®»HUroBoiCcTBeHa BPEHOCT MOHETApPHHX CpecTaBa M obaBe3a y CTPaHO] BAIyTH Ha JATyM H3BELITaBamba Y
JpywtBy 6une cy cnenehe:

CpeactBa Oo6age3e
31.12.2021 31.12.2020 31.12.2021 31.12.2020
EVP 108.056 84.343 1.257.140 1.234.951
yCa - - 21.188 19.451
I'bIT - - 5.437 5.838

JlpyITBO je OCeTJhbHBO Ha IPOMEHE IEBU3HOI Kypca €Bpa, aMepHUKOor noiapa M eHriecke ¢ynre. Creneha
Tabena mpesacTaBiba JAeTajbe aHalli3e OCETIHPMBOCTH J[pymTBa Ha mopacT U cMameme o 10% kypca auHapa y
omHOCY Ha Hary crpaHy Bamryry. Croma ocerspmBOCTH of 10% ce KOpHUCTH TpPH HHTEPHOM IPHKA3UBAIGY
JEBU3HOT PH3HMKa M MPEICTaB/ba MPOLEHY PYKOBOACTBA Pa3yMHO OYEKMBAHHX IIPOMEHa y KypCeBHMa CTPaHUX
BaJyTa. AHaIM3a OCETJFUBOCTH YKJbYUyje CaMO HEHaMHpeHa NOTpakuBama M obaBe3e MCKa3aHe y CTPaHOoj
BAJIyTH U ycKialjyje BHXOBO IMpeBolere Ha Kpajy meproaa 3a npoMeHy o 10% y KypceBHMa CTpaHHUX BalyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha noBehame pe3yirata Tekyher nepuona y ciiydajeBUMa Kaja JIUHAp jadya y
OJTHOCY Ha BaJYTy O K0joj ce pamu. Y ciydajy cnabsbema nuHapa o 10% y omHOCy Ha JaTy CTpaHy Baiyry,
YTHUIj Ha pe3yaTaT Tekyher meprona OMo Ou CylpoTaH OHOM HCKa3aHOM Yy IPETXOAHOM CIIy4ajy.
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30. ®UHAHCUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIIUMA (HacTaBak)

JleBU3HU pU3NK (HACTABAK)

CpenctBa
H3snoc y PCJ] 10% Wskoc y Pazinka ycien
Kypc Ha nan AUHAPUMA Y
31.12.2021 Ha J1aH cMambeme . CMambemba
31.12.2021 31.12.2021 Kvpea CIy4ajy CMamema Kvpea
o : P Kypca 3a 10% P
EVYP 108.056 117,5821 12.705.398 105,8239 11.434.859 1.270.540
YCI - 103,9262 - 93,5336 - -
I'BIT - 140,2626 - 126,2363 - -
YKynno 1.270.540
OoaBese
H3znoc y PCJJ, 10% Msnoc y Pazymnka ycien
Kypc nHa gan AUHApHMA Yy
31.12.2021 Ha JaH cMambemhe . cMambemha
31.12.2021. 31.12.2021 Kvpea caydajy cMambema Kvpea
o : yp Kypca 3a 10% yp
EYP 1.257.140 117,5821 147.817.174 105,8239 133.035.457 14.781.717
YCI 21.188 103,9262 2.202.036 93,5336 1.981.833 220.204
I'bIT 5.437 140,2626 762.608 126,2363 686.347 76.261
YKynno 15.078.182
Paziuka uzmely cmamema 00aBe3a H cMambera CpeicTaBa yciel cMambemha Kypea on 10% PCI
yrude Ha noBehame yKynmHor pesyiarara y H3HOCY OJ1: 13.807.642

Pusuk O/1 MIPOME€HE KAMAaTHHUX CTOIIa

JlpylITBO je M3JI0KEHO PU3UKY O INPOMEHE KaMaTHHX CTOIa Ha CpeicTBa M obaBe3e KOJ KOjUX je KamaTHa
crona BapujabuiHa. OBaj pU3HMK 3aBUCH OJ (PMHAHCUJCKOI TpXKHIITAa Te J[pyIITBO HEeMa Ha pacroyiaramy
WHCTPYMEHTE KOjUM OU yOJIasKHIIO HeroB yTHIIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balkh€ NOTPAKUBAKBLUMA O/1 KyIlana

JIpyIlITBO je M3JI0KEHO KPEAUTHOM PHU3HMKY KOjU MpelCTaB/ba PU3UK Ja AyXHUIM Hehe OuTH y MoryhHOCTH na
JIyroBama npema J[pymrTBy U3MUpe y MOTIIYHOCTH W Ha BpeMe, IITO O MMajo W 3a Pe3yaTaT (pUHAHCHUjCKH
ryoutak 3a [pymTBo. M3noxkenoct JIpymTBa OBOM pU3MKY OTpaHUYEHA je Ha M3HOC MOTPAKHBAMa OJ] Kymara
Ha JaH Ounanca. [ToTpaxxuBama 0] Kymaia ce 0OJIHOCE Ha MOTPaXKKMBaba O] BEJTMKOT Opoja KOMHTEHATa, O]l KOjUX
ce Hajehu neo pgocmenux TNOTpaxkMBama omHocM Ha npymrTBa: Kommanumja Hosoctw, beokon,
Ientpocunepruja u octanu y usHocy oxa 19.355 xuspana nunapa (31. neuem6ap 2020. rogune: 20.982 xmmpana
JIMHApa).
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30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

KpeaunTnu pu3uk - ynpap/bame NOTPAKUBAaKB-UMAa 0 Kynana (HacTaBak)

CrpyKTypa notpaxxupama o Kymnana Ha faH 31. nenem6Oap 2021. ronuHe npukasaHa je y Tabenu Koja cieu:

BpyTo Hcnpaska Hero

H3J105KeHOCT BpPeAHOCTH H3J10KeHOCT
Henocnena norpaxuBama of 83.193 ) 83.193
Kymnana
Jlocnena, ucnpasibeHa 71.745 71745 )
MOTpakKuBamba Off Kymara ’ ’
Jocnena, HeucnpaBsbeHa 33.016 ) 33.016
MOTpakuBamba O Kyrana
YKynHo 187.954 71.745 116.209

CrpyKrypa notpaxxupama ox Kymnana Ha 31. nenemb6ap 2020. roaune npukasasa je y Tabeiu Koja clenu:

BpyTo HcnpaBka Heto
H3J105KE€HOCT BPEIHOCTH H3JI0KE€HOCT

Henocnena morpaxuBama o] 70.997 ) 70.997
Kymara

Jocnena, ucnpasjbeHa 69 490 69,490 )
MOTpaXkKuBamba O] Kyraia

Jlocmiena, HeuCIpaBJbeHa 33739 ) 33739
MOTpaXkKuBamba O] Kyraia

YkynHo 174.226 69.490 104.736

Henocnena nmorpaskuBama 01 Kynana — uckasaHa Ha jnaH 31. geuem6ap 2021. rogune y usHocy on 83.193
xwbana nuHapa (31. mememOpa 2020. romune: 70.997 xuspama auHapa) HajBehuM JeIoM ce OJHOCE Ha
MOTpaXkMBama OJ] KyIlala [0 OCHOBY IIpojaje Mpou3BoJa U ycayra. [IpocedHo BpeMe Hamiate nmoTpakuBama y
2021. roquau u3nocu 60 nana (2020 rogune: 60 nana).

Jocnesa, ucnpaB/beHa NMOTPakKUBamba 01 Kynaua — J[pymrTBo je y NMpeTXORZHUM IIEPHOANMAa O00E3BPEIIIIO
MOTpaXkMBama O KyIala 3a JIoCIesa MoTpaxuBama y uzHocy oxn 71.745 xuspana aunapa (2020. rogune 69.490
XWbajlle IUHapa), 3a Koja je JlpymITBO YTBpAWIO Ja je JOLUIO 1O HPOMEHE y KpPEAUTHO] CIIOCOOHOCTH
KOMHUTEHATa U []a HOTpakuBama y HaBeAeHUM n3HocuMa Hehe OuTH HamtahieHa.

Jocnesa, HecnpaB/beHa MOTPAKUBAaKba 01 Kynana — JIpymTBo Huje 00e3BpequiIo J0CIeNa IMOTPaXnBama
nckasaHa Ha nat 31. neuem6ap 2021. ronune y nzHocy ox 33.016 xuspana aunapa (31.qeuemdap 2020. ronune:
33.739 xwpana auHapa) o03WpOM Ja HHUje YTBpheHa MpoMeHa Yy KPeAMTHOj CIOCOOHOCTH KOMHTEHTa T€ Ja
pykxoBozcTBo JpymTBa cMaTpa Aa he ykynmHa canalima BpeJHOCT OBHX OTpakuBamba OUTH HaraheHa.
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30. ®PUHAHCHUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA
PU3UIIUMA (HacTaBak)

Ynpas/bame 06aBe3ama npema A00aB/bauuMa

Ob6aBe3e npema gobaBbaunMa Ha JaH 31. nenem6ap 2021. rogune uckaszane cy y usHocy of 1.912.901 xuspana
nunapa (31. nenem6pa 2020. rogune: 1.838.181 xuspana nuHapa). JJo6aBibaun 3apadyHaBajy 3aTe3HY KaMaTy Ha
Jocrene o6asese. JpymTBo Jgocnene obdaBe3e HE U3MUpYje Y YroBOpeHM poky. IIpoceuHo Bpeme H3MUpema
obase3a npema godaspaunma y Toky 2021. roqune usnocu 90 nana (y Toxy 2020. rogune 90 nana).

Pu3uk TUKBHIAHOCTH

KoHayHa oAroBOpHOCT 3a ympaBjbame PH3UKOM JHKBHIHOCTH je Ha pPYKOBOACTBY JlpymrTBa Koju Cy
YCIIOCTaBHIIM OArOBapajyhu cucreM ynpaBibama 3a HOTpede KpPaTKOPOYHOT, CPEIHOPOYHOI M JyrOpOYHOr
¢uHaHCHpama JlpymTBa Kao M YIpaBjbauykoM JHKBHAHOmMY. JpymITBO yIpaBiba PH3UKOM JIMKBHIHOCTH
onpxasajyhm oxroeapajyhie HoBUaHe pe3epBe KOHTHHYHpPAHUM IpalieleM IUIAHHPAHOT M CTBAPHOI HOBYAHOT
TOKA, Ka0 M OfIp>KaBarbeM aJleKBaTHOT ofiHoca pociieha prHaHCH]CKUX cpeacTaBa u obaBesa.

Tabesie pu3MKa JNKBHJAHOCTH H KPEAUTHOI PU3HKA
Crnenehe taberne mpukasyjy neTajbe MPeOCTaIMX YroBopeHux jgocricha obdase3a [Ipymirsa. [Ipukasanu u3HocH
3aCHOBaHH Cy Ha HEIMCKOHTOBAaHWM TOKOBHMMa T'OTOBHHE HACTAJIUX II0 OCHOBY (MHAHCHjCKMX oOaBe3a Ha

OCHOBY HajpaHHjer Aaryma Ha koju he JIpymTBo Outu 00aBe3HO Ja TakBe 00aBe3e H3MUPH.

Hocneha ¢punancujckux obasesza 31.12.2021. roaune

M::H’e 1-3 3 mecena On1 o Ipeko
A 10 jeqHe 5 5 YxkynHo
MeceIx Mecena
roauHe roaMHa roauHa

JaHa
HekamaTonocHa - - - - - -
Puxcra - - 28.963 110.431 - 139.394
KaMaTHa CToma
- TJIABHULIA - - 28.963 110.431 - 139.394

- KamaTa - - - - - -

390141
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Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux odasesza 31.12.2020. ronune

Mame

3 mecena On1 no Ipexo
on 1-3 .
110 jeaHe 5 5 YkynHo
MeceIr Mecena
roguHe roauHa roauHa
JaHa
HexamaTonocHa - - - - - -
Pucra - - 75.476 73.107 - 148.583
KaMmaTHa cToma
- TNIABHULIA - - 75.476 73.107 - 148.583
- KaMara - - - - - -

®ep BpeqHOCT PMHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha nan 31.12.2020. roguse.

31. TPAHCAKIMUJE CA ITIOBE3AHUM ITPABHUM JIMIIUMA

Crama Ha Kpajy rofmHe yciiej npojaaje/naéasku poda/yciayra

31.12.2021 31.12.2020
IorpaxuBama 0/ MOBE3aHUX IPaBHUX JIMLA
(ITHM wu Ion.IItamnapuja)
- Maruuno [pymrBo - -
- OcTrana nose3aHa Juma 3.604 4.567
YkynHo 3.604 4.567
O06aBe3e npemMa IoBe3aHUM JIMLIUMA
(ITHM wu Ion.IlItamnapuja)
- Henocpenno matuuno Jpymteo 269 141

IMotpaxknBama O MOBE3aHUX MPABHHX JIMLA [TOTHYY YIIABHOM W3 TPaHCAKIMja Mpomaje u JocrmeBajy 15 mana
HAKOH JaTyMa mpojaje. [lotpaxnBama 1o cB0joj MPHUPOAH HUCY 00e30eleHa u Hemajy Kamary.

ObaBe3e mpema MOBE3aHUM IPABHUM JIUIUMA MMOTUYY YIJIaBHOM Of KYMOBHHMX TpPaHCaKIMja W JOCTeBajy 15
HaKOH JaTyma KynoBuHe. OGaBe3e He capiKe Kamary.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABA

He noctoje norahaju HakoH maryma OuiaHca cTamba KOju OM OMTHO YTHIAIM Ha IIOCJIOBambe M (DMHAHCH]CKY
no3uyjy Jpymirsa.
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33. JAEBHU3HU KYPCEBHU

Cpenmu KypceBH 3a JieBu3e, yTBpheHn Ha Mel)y0aHKapCcKOM TpKUIITY JA€BU3a, IPUMEHEHH 3a IpepadyH
JIEBU3HUX MO3UIIMja OnilaHca CTama y JMHApE, a 3a [0jeANHE INIaBHe BallyTe ¢y Ouiu cienehu:

vy
EVYP

OXo

beorpan, 31.12.2021

31.12.2021. 31.12.2020.
103,9262 95,6637
117,5821 117,5802
113,6388 108,4388
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MN3BELITAJ HE3ABUCHOI' PEBU30OPA

CKYINIUITUHU AKIITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmaj o punancujckum uzgemimajuma
Kesanugurosano muwiwerse

WzBpmmm cMo peBU3Hjy MNPHIOKECHUX (UHAHCHJCKHX H3BEINTaja NPUBPEAHOT JPYIITBA
“ITIOJIMTUKA* — aKklIlHOHAPCKO APYLUTBO 32 HOBUHCKO-M31AaBAYKy U Ipagu4Ky AeJ1aTHOCT
Beorpan (y maseem Tekcty: HpymTBo) KOju oOyxBaTajy OmiaHC cTtama Ha maH 31. gememOap
2021. roguHe u oxaroBapajyhu OwiaHC ycrexa, M3BEIITaj O OCTAJIOM pE3YJITaTy, W3BEIITaj O
MpoMeHaMa Ha KaluTaly M W3BeIlTaj O TOKOBMMa FOTOBHHE 3a TOAWMHY KOja Ce 3aBpIllaBa Ha Taj
JlaH, Kao ¥ HarloMeHe y3 (\MHAHCHjCKe U3BEIITaje.

[To HamreM MUIIUBERY, OCHM 3a eeKTe MUTamba ONMUCAHNUX Y 0JeJbKy (OcHo8a 3a K8anuuKo8aHo
MuuLverse, PUHAHCH]CKY M3BELITAjU MPUKA3yjy UCTHHUTO M 00jEKTUBHO, 1O CBUM MaTepHjaTHO
3HAaYajHUM MHUTakbuMa, GrHAHCH]CKYy o3unyjy ApymTBa Ha man 31. gemem6Oap 2021. ronuHe Kao
U pe3yiTaTe M0CI0Bamka, IPOMEHE Ha KaluTaly ¥ TOKOBE TOTOBHHE 3a FOAMHY KOja Ce 3aBpIlaBa
Ha Taj 1aH, y CKJIay ca pauyHOBOACTBEHUM Nponucuma Pemybmnnke Cpouje.

Ocnosa 3a K661]lu¢uK0661H0 Mut/berne

Y oxBupy AOIl-a 0443, na man 31. meuembap 2021. roxuue, JIpymTBo je HCKasajio o
JQYyTOPOYHUX KpeAWTa KOju JOCIeBa y MEepHoAy 10 jenHe roauHe y m3Hocy o 202.087 xurpama
JMHAapa Koja ce OZHOCH Ha oOase3y mpema ,.Jakob Funke Medien Beteiligungs GmbH & Co*
Hemauka. JIpymTBO HHje W3BPIIMJIO ycarialiaBambe MelycoOHMX eBHICHIMja ca TMOMEHYTHUM
noBepuorieMm. imajyhu y Buay HaBeneHo, HUCMo Owim y MoryhHOCTH fa ce, Ha fmaH 3 1. neriemOap
2021. roguHe, yBEpUMO y PEATHOCT UCKa3aHe BPEAHOCT o0aBe3e MpeMa HaBeICHOM TIOBEPHOILY.

Y okeupy AOII-a 0446, Ha naun 31. meuembap 2021. rogune, JIpymTBo je uckasaao obaBese
nmpema qo0aBjbaunMa y WHOCTPAHCTBY y m3Hocy ox 150.782 xmipana muHapa. [pymrTBo Hema
ycarjaiieHo CTame ca A00aB/bauMMa y HMHOCTPAHCTBY, Ha maH 31. menemOap 2021. romuue.
Nmajyhn y Buay HaBeneHO, HUICMO OWIM y MOTYRHOCTH J]a ce YBEPHMO Y BPEJAHOCT UCKa3aHHX
o0aBe3a rpemMa 100aBjbauuMa y HHOCTPaHCTBY, Ha AaH 3 1. genembap 2021. roaune.

Ounancujckn m3BemTaju [pymTBa Ha gaH 31. menemOap 2021. romune, cacTaBlbeHH CY Y3
npernoctaBky aa he J[pymTBo HACTaBUTH CBOje aKTHMBHOCTH y CKJIQJy Ca HAuelIOM CTAJIHOCTH
nocioBama. Kparkopoune obaBese pymrBa cy Ha man 31. meuembap 2021. roaune Behe on
oboptHe umoBuHe 3a 5.048.092 xwipajma nuHapa. AKymynupaHu ryoutak JlpymitBa H3HOCH
4.537.485 xuspasie nuHapa, oJ| yera ce u3Hoc on 2.393.268 xwibana qUHApa OJJHOCH Ha TyOHTaK
W3Ha] BUCHHE KamuTaia. Kao pe3yiaraT HaBeAEHOr, OPYLITBO je MPUCTYIHIO M3paIH YHAIpexa
MPUIIPEMIBEHOT TUTaHa peopranu3ainyje. MoryliHocTu mobosbama (UHAHCH]CKOT TOJIOXKAja Y
BEJIMKO] MEPH 3aBHUCE OJ1 ycIieXa y pealn3alyjy YHAIPel IPUITPEMIbEHOT IIaHa peopraHu3aiiuje.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

OcHosa 3a keanugurosano muuiverve (Hacmasax)

PeBm3njy cmo m3Bpumum y ckinany ca Mehynapogamm crangapamma pesusuje (MCP). Hamre
OJTOBOPHOCTHU y CKJIaJy ca TUM CTaHAapauMa Cy JeTajbHHje ONHCcaHe Y 0/IeJbKY M3BEIITaja KOjU
je HacmoBsbeH OATOBOPHOCTH pEBH30pa 3a peBU3W)y (MHAHCHCKMX H3BemTaja. Mu cMmo
HE3aBUCHM y ofHocy Ha /JlpymTBo y ckimamy ca ETwdakuM konmekcom 3a mpodecroHaiHe
pauyHoBohe Onbopa 3a Meljynaponne ernuke cranzapae 3a pauynoBohe (MECBA Kopekc) u
eTUYKAM 3aXTEeBUMa KOjU Cy pEIEeBaHTHH 3a Hamly peBU3H]y (UHAHCHjCKUX H3BEIITaja Y
PenryOnuim CpOuju, ¥ MCIYHWIM CMO Hallle ApPyre €THYKE OJATOBOPHOCTH Y CKJIaay ca OBHUM
3axteuma U1 MECBA Kopekcom. Cmartpamo fa cy peBH3HjCKM JOKa3u Koje CMO MpHOaBHIN
JOBOJBHHM M a/ICKBAaTHU J]a HaM TIPY’Ke OCHOBY 32 HaIlle KBATM(HUKOBAHO MHIILJBCHE.

Kwyuna pesusujcxka numarea

Ocum 3a muTama Koja Cy omucaHa y onesbky OcHoéa 3a K8anUUKO8AHO MuuLberbe, MH CMO
YTBPAWIIM Ja HeMa JPYTHX KJbYYHHX PEBU3HjCKUX MHUTama Koja Tpeda Jja ce CaomiTe y Hamiem
W3BEIITajy.

Haenawasarwe numarba

Kao cpenctBo o0e3behema ypemnor m3mmpema o0OaBe3a [pymTBa mpema IOBEpHOIMMA,
YCIIOCTaB/bCHE Cy XHWIIOTEKe U 3ajore Ha uMoBuHM JlpymTBa. Haime wMunubeme HHjE
MOAU(HUKOBAHO MO HABEJICHOM OCHOBY.

Lpyea numarea

dunancujcku u3Bemraju JpymTea, 3a ToAMHY Koja ce 3aBpinaBa Ha mgaH 31. neremOap 2020.
roJiuHe, OWJIM Cy MPEeIMET PEBU3Hje OJI CTPaHe JAPYror PEBU30pPa, KOjU j& Y CBOM H3BEILITA]y O]l
01. jyna 2021. roguHe n3pa3uo KBATM(UKOBAHO MUTILBEHE.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)
Oo0zo60pHocm pykosoocmea u auya ograwihenux 3a ynpasmsarse 3a ouHancujcke uzsewmaje

PykxoBozcTBO /lpymiTBa je OArOBOPHO 3a CACTaBJbalbeé W MCTUHHUTO NMPUKA3UBAIE MPHIOKEHUX
(vHAHCHjCKUX W3BeINTaja y ckiagxy ca MelynapogauM cranpapauMa  (QUHAHCH]CKOT
W3BENITaBamkha, KA0 W 3a OHE WHTEpHE KOHTPOJE KOje OJpEId Kao HEOMXOJHE Yy MPUIPEMHU
(MHAHCHjCKMX M3BEITaja KOjU HE caJp)Ke MaTephjalHO 3HAYajHE TOTPELIHE HCKa3e, HACTaje
yCIiel KpUMUHAITHE PaJihe U TPEIIKe.

Ilpu cacraBbamy (PUHAHCHjCKUX W3BEIITAja, PYKOBOJICTBO j€ OIrOBOPHO 3a TPOICHY
crocobHocTn JIpymTBa Ja HACTaBU ca TMOCIOBAakEM Y CKIAAYy Ca HAveloM CTalHOCTH,
obenoaamyjyhu, 1Mo moTpeOM, NMUTama Koja ce OJHOCE Ha CTAJHOCT IOCIOBaWka U MPUMEHY
HayeNna CTaJTHOCTH MOCIOBamka Ka0 PauyyHOBOJICTBEHE OCHOBE, OCHM aKO PYKOBOJCTBO HaMepaBa
Ja TUKBUAMpa JpymTBo Wik a 00ycTaBU MOCIOBamke, MM HEMa IPYTY peaiHy MOoryhHOCT ocuM
na to ypamu. Jluma osnamheHa 3a ymnpaB/bamke€ Cy OATOBOPHA 3a HAATNIEName Ipoleca
(hmHAHCHjCKOT M3BeITaBama JpymTea.

002080pHOCI pesu30pa 3a pesusijy UHAHCUJCKUX U3geumaja

Ham 1musb je cTuiame yBepaBama y pa3yMHOj MEPH O TOME J1a (PMHAHCH]CKU U3BCILTAjH, Y3ETU Y
HEJIMHY, HEe CaApiKe MaTEpHjalTHO 3HAYajHE MOTPEIIHE UCKa3e, HACTAlIe YCIIe KPUMHUHAITHE Pa/ihe
WINM TPEelIKe W HM3/1aBamhe HM3BEIITaja PEBH30pPa KOjU CAJAPKU HAllle MUNUUBCHE. YBEpaBame Y
pa3yMHOj MepH O3Ha4yaBa BUCOK HMBO YBEpaBama, ajlk HE MPEJICTaBJba rapaHiujy aa he pesusuja
CTpOBeJicHa y CKIany ca MeljyHapoaHUM CTaHAapIuMa PEeBH3HjEe YBEK OTKPHUTH MATEPH)aTHO
MOTpeIIHe MCKa3e ako TakBU MocToje. [lorpemHu ucka3u MOry Jia HacTaHy yclie[l KpUMHHAIIHE
pajibe WK IPEIIKe U CMaTpajy ce MaTepHjaliHO 3HAYAjHUM aKo je pa3yMHO oueKuBaTH Ja he oHH,
MOjeTUHAYHO W 30UPHO, YTUIIATH HA €KOHOMCKE OJTyKEe KOPHCHHUKA JIOHETE Ha OCHOBY OBHX
(hMHAHCH]CKUX M3BEITaja.



MN3BELITAJ HESABUCHOI' PEBU30OPA

CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewmajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy huHaHcujckux uzgewmaja (Hacmasax)

Kao neo peBusmje y ckiagy ca MCP, mMu mpumemyjemo npodecroHamHo npocyhuBame u

oJZlp>kaBaMo Mpo(ecCHOHATHI CKeNTHUIIN3aM TOKOM peBusuje. Mcro Tako, mu:

BpPIIMMO HIESHTH(HUKAIM]Y ¥ MPOLEHY PU3UKA Ol MaTepHjaTHO 3HAYajHUX MOTPEITHUX
HcKa3a y (MHAHCHJCKUM U3BEUITAjUMa, HACTAIMX YCJICJ KPUMUHAJIHE pallkbe WIH
TpelIKe; OCMUIIJbaBake 1 00aBJbakh-€ PEBU3H]jCKHUX MMOCTYIAaKa KOjU Cy MPUKIAIHU 32 T
pU3MKe U NpubaBsbamke TOBOJHHO aJICKBATHUX PEBU3UjCKUX JIOKa3a ja 00e30e1e OCHOBY
3a MUIIJbEH¢ peBH30pa. Pusuk na Hehe OMTH maeHTH()UKOBAHM MaTEpHjajHO 3HAUYAjHU
MOTPEIIHN WCKa3W KOjH Cy Pe3yiTaT KpUMHHAIHE paame je Behm Hero 3a morperrne
WCKa3ze HacTale ycjel Tpelike, 3aTo INTO KPUMHHAIHA pajilba MOXKE A3 YKIbYYH
yIpyKuBame, (aicupuKoBame, HAMEpHE IPOMYCTe, JIAKHO TIPEICTaBIbambe MM
3a00MIIaXKEeHH-e HHTEPHE KOHTPOJIE;

CTHYEMO pa3yMeBame O MHTEPHUM KOHTpOJIaMa KOje Cy peJeBaHTHE 3a PEBH3Hjy paau
OCMUIIJbaBakha PEBU3HMjCKUX TOCTYIAaKa KOjU Cy MPUKIAIHU y JaTHM OKOJHOCTHMA, aJln
HE y LWJbY HU3pakaBamka MHIUBEHA O €(PHKACHOCTH CHCTeMa WHTEPHHX KOHTpOJa
CHTUTETA,;

BPLIMMO TIPOLICHY NPUMEHCHUX pPAadyHOBOJCTBEHHX MOJHTHKA M y KOjOj MeEpu cy
pa3syMHE pavdyHOBOJCTBEHE IPOILIEHE M TOBEe3aHa 00eNoJamMBama KOje je HM3BPIIIIO0
PYKOBOJICTBO;

JOHOCHMO  3aKJby4ak O MpPUKIQAHOCTH TNpPUMEHE Hadela CTATHOCTH  Kao
pauyHOBOJACTBEHE OCHOBE OJf CTpaHe pYKOBOJCTBA ¥, Ha OCHOBY TPHUKYIIJBEHHX
PEBU3HMjCKHX JI0Ka3a, J1a JIM IOCTOjH MaTepHjaiHa HEN3BECHOCT y Be3H ca jJorahajuMa min
YCIIOBMMa KOjU MOTY Jia M3a30BY 3HAYajHy CyMibY Y MOTJIEAY CIOCOOHOCTH €HTUTETA Ja
HACTaBH Ca TOCIOBakbEM Yy CKJIAIy Ca HAueslo CTATHOCTH. AKO 3aKJbYYHMO Jia TIOCTOjH
MarepujajiHa HEeU3BECHOCT, JY)KHH CMO Jia y CBOM H3BEINTajy CKPEHEMO MaXkby Ha
nmoBe3aHa oOenojamMBamba Yy (UHAHCHJCKUM M3BEIITajuMa WM, akKoO TaKBa
o0ernoamBamba HUCY aJIeKBaTHA, Ja MOIU(HKYjeMO CBOje MHUIIUbemhe. Hamm 3akipydnu
ce 3aCHMBAjy Ha PEBU3MjCKUM JIOKa3MMa MPUKYIUBEHUM JI0 JIaTyMa M3BEIlTaja PeBU30PA.
Melyrum, Oyayhu pnorahaju wiau yciioBd MOry 3a MOCIEIUIly Ja MMajy Ja €HTUTET
MpecTaHe Jia Mociyje y CKIajy ca HaueJIoM CTaTHOCTH;

BPIIMMO TNPOLEHY YKyIHE IMpe3eHTaluje, CTPYKTYpe U cajapikaja (QUHAHCHjCKHX
W3BeIITaja, YKIbYUyjyhu obOenopamuBama, U J1a M Cy Y (MHAHCHjCKUM H3BELITAjuMa
MpHUKa3aHe OCHOBHE TpaHCakiuje W jgoraljaju Ha TakaB HauWMH Jla ce mocTurHe dep
Mpe3eHTalyja.
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CKYINIITUHU AKITMOHAPA
» I IOJIUTUKA* A.l. BEOI'PA /]

H3zeewmmaj o punancujckum uzsewimajuma (Hacmaeax)

00z060pHOCI pesu3opa 3a pesusujy (huHaHcujckux uzgewmaja (Hacmasax)

CaomnmtaBamMo JTUIMIMA OBJATNEHUM 3a YIIPaBJbamke, n3Mel)y ocTaior, ImIaHupaHd O0UM U BpeMe
peBu3Wje W 3HAYajHE pPEBHU3WjCKE Haiase, YKJbydyjyhm cBe 3HauajHe HEAOCTaTKE HWHTEpHE
KOHTpOJIE KOje MO MIEHTH(UKOBAII TOKOM PEBH3H]E.

Takohe, moctaBpamo nmimMa oBIamheHUM 3a YIpaBJbamke H3jaBy Ja CMO yckmaheHm ca
pETeBaHTHUM ETHYKHM 3aXT€BUMa y MOTJIeTy HE3aBUCHOCTH U J1a hemo ux 00aBeCTHTH O CBUM
OJHOCHMA W OCTaIMM IHTambHMa 32 KOja MOXKE pa3yMHO Jia ce MPETIOCTaBU J1a YTHUYy Ha Hairy
HE3aBHCHOCT, U IJI¢ je TOo Moryhe, 0 MoBe3aHuM Mepama 3allTUTe.

Op muTama Koja Cy CaoNITeHa JUIMMa OBIAITheHNMM 3a ympaBibambe, MU oapelyjemo Kkoja
MUTama cy Onia of HajBehe BAXKHOCTH Y PEBU3HjU (PMHAHCH]jCKHUX M3BELITaja 3a Tekyhu mepuon n
CTOra cy KJby4Ha PEeBU3HjCKa MUTamka. MU OMHCyjeMO OBa MUTamka y U3BEIITajy PEeBU30Pa, OCHM
aKO 3aKOH WJIM PETyJaTHBAa HMCKJbYUyje jaBHO OOENOJAmHMBAKRE O TOM IHUTAky WIN Kajga, y
M3y3ETHO PETKHM OKOJHOCTHMA, YTBPAUMO Jia MHUTamke HE Tpeda ja Oyae YK/bYyYeHO Y U3BEIITa]
pEeBHU30pa, 3aTO IITO je pa3yMHO OYEKHBATH J1a HETaTUBHE Mocienulle Oyay Behe Hero KOpUCTH OJ1
TaKBe KOMYHHKAIIH]e.

H3eemmaj o Opyzum 3aKOHCKUM U PezyiAmopHUM 3aXmesumd

JpymTBO je OATOBOPHO 3a cacTaBibamhe | OJMINEEr HM3BENITaja O IMOCIOBamy, y CKJIaay ca
3aXTEBOM 3akoHa O pauyHOBOACTBY PemnyGmmke CpOuje. Hamra je oaroBopHocT jga u3pasumo
MHIUBbEHE 0 ycKinal)eHocTn [ouimer n3BemTaja o mocioBamy ca (UHAHCH]CKAM H3BELITajHMa
3a mocioHy 2021. romumHy. Y Be3u ca THUM, HAIllM IOCTYIIM C€ CIPOBOJIE Y CKIAy ca
Mebhynaponuum crangapaom pesusuje 720 - OOroBOpHOCT peBH30pa y BE3UM ca OCTaIMM
nHpOpMaIMjamMa y TOKYMEHTUMAa KOjU cajipke (PMHAHCHjCKE HM3BEIITaje KOjH Cy OWIM mpeaMeT
peBU3Mje, U OTPaHUYEHH CMO Ha OIIEHY ycarjameHOCTH ['oJuIImber U3BelTaja 0 MocioBamy ca
(bMHAHCH]CKUM HM3BEINTajUMa.

Mo mamem wmunUbewy, [OOUIIHBE WU3BEINITA) O TOCIOBAKY je Yy CKIany ca (UHAHCH]CKHM
W3BELITAjUMa KOjH Cy OMJIM NIPEMET peBU3H]eE.

Beorpan, 04. maj 2022. ronune

JTuyenyupanuo6iauthenu pesuzop




Ilpnior 1

INomymaBa mpaBHO JHIE - HPeAY3IeTHHK

Maruunu 6poj [ndpa nenatHocTr ITUb
7021747 5813 100002524
Hazup

MNonuTuka - AKUMOHAPCKO APYLLTBO 33 HOBUHCKO-U3AaBas-Ky U rpaduyky AenartHoct bBeorpag

Cenumre

Lleturscka 1, Georpap

Buaanc crama

Ha pan _31.12 2021, rogumne

= Y XHJbdj/lama JInHapa -

I'pyna H13uoc
padyHa, IMMO3HUIHUIA AOTI Hanom_eua Texvha - Iperxona roauna
pauyH 6poj ro,u;ma Kpajmwe crame | [Togerno crame
20 . 01.01.20
1 2 3 4 5 6 7
AKTHBA
00 A. YIIHCAHU A HEYILJIAREHH 0001
KAIIUTAJI
b. CTAJIHA UMOBHUHA
(0003 + 0009 + 0017 + 0018 + 0028) | °*? SRR 002 9
I. HEMATEPHWJAJITHA MMOBHHA
U (0004 + 0005 + 0006 + 0007 + 0008) | 0% s —
010 1. VYnarama y passoj 0004
011. 012 2. Kouuecuje, narenru, nuueHue, pobHe u
i 614 yenyskue mapke, colpTRep U ocTana 0005 82.710 54.117
HEeMATepHjaTHa HMOBHHA
013 3. D'yasun 0006
0151016 4. [-Icuarepuja.nua MMOBHMHA Y3CTa Y TUSHHT | (0o
W HEMATEPH]aIHA HMOBWHA V TIPHTIPEMH
017 5. ABaHCH 32 HEMATEPH]AITHY HMOBHHY 0008
[I. HEKPETHHHE, I[TOCTPOJEIA H
OIMPEMA
02 (0010 + 0011 + 0012 + 0013 + 0014 + 0009 5 2237834 2.167.077
0015 + 0016)
020633 L 1. 3emupminre u rpahicBHHCKH 00jcKTH 0010 1.242.765 1.267.907
023 2. Tloctpojera u onpeMa 0011 703.406 B86.656
024 3. HMusectuumone HeKpeTHuHe 0012 6 291.663 812.514
4. lexkperHune, MOCTpojeba H OnpeMa
025 u 027 Y3ETH Y JIMZHHT U HCKPETHUHE, 0013
MOCTPOjEH-A M OMIPEMA Y TIPHTIPEMU
5. Ocrane HEKpETHHHE, MOCTPOjeba H
026 u 028 ornpeMa M ynaraia Ha Tyhum 0014 0 0
HEKPETHHHAMA, MOCTPOjEHHMA U ONIPEMH
029 (1¢0) 6. ABIHCH 33 HCKPETHHHE, MOCTPOjerka W 0015 0 0
OnpeMy v 3eMILH
029 (n¢0) 7. ABaiHcH 3a HEKpPETHKHHE, MOCTPojeiba | 0016
OTIpEMY Y HHOCTPAHCTRY
03 111. BHOJIOUIKA CPEJACTBA 0017 0 0 0
IV. IYVTOPOYHH ®UHAHCHICKH
TUIACMAHH U I¥YTOPOYHA
04 u 05 THOTPAXKHBAIbA 0018 744.199 781.727
(0019 + 0020+ 0021 + 0022 + 0023 +
0024 + 0025 + 0026 + 0027)
040 (geo), | 1. Vuewhay kanurany nparHux ndua
041 (neo) u (ocum yuewha y Kalmraiy Koja ce 0019 7 1.212 1.634
042 (neo) BpeAHYjy MeToaoM yueha)




Hanoc

I'pyna ) - == §
pasyna, MO3UIHUIA 0 s il - ST DO
Gpoj Kpajwe crame | Touerno crame
ik e 20 01.01.20
1 2 3 4 5 6 7
o) i 2. Vuewhay kanutany xoja ce Bpenyj
041 (aeo), | = ° “CHIA Y KANUTANY koja ce Bpeayly | o590 7 734.503 770.733
MeTogoM yuemha
042 (neo)
043. 050 3. Jlyropoutu niacManu MaTH4HOM,
(a¢0) 1 051 JABHCHHM U ocmnfm NOBE3AHUM m{um‘m 0021
10) U JlyropouHa MOTPAKUBAILA Ol THX TMUA
Y 3eMJLH
044. 050 4. Jlyropouu niacMaHu MaTHUHOM,
(nco), 051 3ABUCHUM M OCTANNHM nnnc:aal-mm L] PN
(e0) M AYTOPOYHA NTOTPakKHBaMba 0J1 THX JIKIA
Y MHOCTPaHCTRY
045 (neo) n | 5. Jlyropounu nnacmanu (nath KPCIUTH U
% : 0023
033 (neo) 3a]MOBH) ¥ 3EMJbH
045 (neo) u | 6. Jlyropounu mracsmann (1atH KpeanTn u
4 0024
053 (neo) 3d]MOBH) Y HHOCTPAHCTBY
7. Iyropouna punancujcka ynarama
046 (xapTHje 011 BpeAHOCTH Koje ce Bpeanyjy | 0023
110 AMOPTH30BAHO] BPEIHOCTH)
047 8 QTK}'.IIJ'bth': CONCTBEHE aKkUHje U 0026
OTKYIULEHH COTICTBEHH YIe/H
048.052. | 9. Ocranu ayropounn unancujcku
054, 055 u TUIACMANKY H OCTAIA AYTOPOYHA 0027 8.484 9.360
056 OTpaKHBAHA
28 (meo). | V. JIYIOPOUHA AKTHBHA 0028
ocHM 288 BPEMEHCKA PA3I'PAHUYEILA
B. OJUIOJKEHA IIOPECKA
2
288 CPEJICTBA 0029 0 0
I OBPTHA HMOBHHA
(0031 + 0037 + 0038 + 0044 + 0048 + 0030 261.085 276.063
0057 + 0058)
Knaca 1 .
: . 3AJIUXE
OCHM Trpy1ie (0032 + 0033 + 0034 + 0035 + 0036) 0031 8 90.320 101.874
pauyna 14
10 . Marepujan, pesepsun aenosu. aiar u 0032 87.792 94.011
CHTAH HHBEHTAp
Mui2 2, Henompuiena nponssoima  roTosu 0033 p 2.045 2920
HPON3BOAH
13 3. Poba 0034
150, 152w [ 4. TInahcuu aBancu 3a samuxe u yeayre y 0035 483 4.943
154 3EMIBH
151, 153w | 5. TInalienn aBancu 3a 3anuxe u yenyre y
0036
155 HHOCTPAHCTRY
II. CTAITHA UMOBHHA KOIA CE
14 APYKH 3A TIPOJIATY U TIPECTAHAK | 0037
[MOCHIOBAILA
[IL. TIOTPAXKUBAILA 110 OCHOBY
20 IMPOJTATE 0038 9 116.209 104.736
(0039 + 0040 + 0041 + 0042 + 0043)
204 1. IToTpausarba 01 KyNanua y 3eMimn 0039 99.900 90.480
205 2. TorpaxuBama o kynaua y 0040 12.705 0689
HHOCTPAHCTRY
3. TlorpaxuBarka 0l MATHYHOT, 3aBHCHHX H |
.567
i OCTAINX [MOBEIAHHX JIHIA Y 3eMIbH 001 o #09
4. TloTpakHBaILa Ol MATHYHOT, 3aBUCHUX U
201 » 203 OCTAJIMX TIOBE3AHMX JIHLA Y 0042
HHOCTPAHCTBY
206 5. Ucran? NOTPAXKHBaA 110 OCHOBY 0043
nponaje
IV. OCTAJIA KPATKOPOUYHA
21,22u27 ITOTPAKHBAILA 0044 2.221 3.569
(0045 + 0046 + 0047)
21, 22 ocum
223 u 224, m| 1. Ocrana noTpaKHBAILA 0045 2.183 3.531

27




Tpyna Hanoc
pauyHa, MO3UIUIA Aor | Hanouena Texyha _Tlperxonna romra
pauyi 0poj .- Kpajise crame | Touetno crame
) 20 01.01.20
| 2 3 4 3 6 7
223 2, Torpakusama 3a suwre riahen nopesHa | o4
A00HTaK
224 3. nflmllcl-lﬂﬂll;ﬂ 10 0cHOBY npenaaheHnx 0047 128 38
OCTAITHX 1nopes3a 1 AOTIPHHOCA
V. KPATKOPOYHHU GHHAHCHICKH
23 TITACMAHU (0049 + 0050 + 0051 + 0048 9 0 0
0052 + 0053 + 0054 + 0055 + 0056)
230 I. Kpatkopounu kpeuTH H niacmany - 0049 0 0
MATHYHO H 3aBHCHA TNpaBHa JiMua
231 2. KpaTKopounw kpesitH 1 miacMany - 0050
OCTAIA MOBC3aHa uua
232,234 | 3. KpaTKopouHM KPEAHTH, 3ajMOBH M 0051
(aeo) IUIACMAHH ¥V 3CMILH
233,234 4. Kpatkopounu Kpeuutn, 3ajMoBu 1 0052
(J1e0) MIACMAHY Y HHOCTPAHCTRY o
235 5. Xaptuje ox BPEAHOCTH KOje Ce BPCIHY]Y 0053
110 aMOPTHIOBAHO] BPEIHOCTH
236 (1e0) 6. dunancujeka cpeerna KOja ¢e BpeaHyjy 0054
110 ep BpenHocTH kpo3 Busanc yenexa
237 7. OTKymhene corncrscHe aKuuje u 0055
OTKYIULEHH CONCTBENH YENu
236 (ne0), | 8. Ocrami kparkopouHH (uHancHjcku
238 1 239 MIaCManu 005 . 0
VI. TOTOBHHA U TOTOBUHCKM
24 EKBUBAJIEHTH 0057 44.839 47.410
28 (nieo), | VII. KPATKOPOUHA AKTHBHA
ocim 288 BPEMEHCKA PA3IPAHHYEIbA i ¢ v s
A. YKYIIHA AKTUBA = [TIOCJIOBHA
HMOBHHA 0059 3.325.828 3.278.984
(0001 + 0002 + 0029 + 0030)
88 H. BAHBHJIAHCHA AKTHBA 0060 11 2.850.173 3.097.489
ITACHBA
A. KAIIUTAN
(0402 + 0403 + 0404 + 0405 + 0406 - 0401 0 0
0407+ 0408 + 0411 - 0412) > 0
30, ocum 306] 1. OCHOBHM KAITHTAJ 0402 1.406.612 1.406.612
II. YITHCAHH A HEVIUIA'REHW
3‘ KATUTAJI e
306 I1l. EMHUCHOHA TTIPEMHUIA 0404
32 IV. PE3EPBE 0405
W30M |y, [OIMTUBHE PEBAJIOPH3ALIMOHE
C:::; PE3EPBE M HEPEAJIU30OBAHU
JIOBHLIA 110 OCHOBY
P 3| GHHAHCMICKUX CPEACTABAM | 406 oA S
3;4‘ 3}'5' APYTUX KOMITOHEHTH OCTAJIOI
336 1 337 CBEOBYXBATHOI PE3VJITATA
JOTOBRH | \1  HEPEAJIMBOBAHM I'VEHLIH 10
Mg OCHOBY ®UHAHCHICKUX
P‘;;’;"‘;B d CPEJICTABA W JIPYTUX 0407
‘33;' 335' KOMITOHEHTH OCTAJIOr
6 : CBEOBYXBATHOT PE3VIITATA
336 n 337
VII. HEPACITOPEBEHHM JJOBUTAK
4 669
i (0409 + 0410) e
140 1. Hepacnopehenn nodurak panmjux 0409
rojIuHa
341 2. Hepacnopehenn noburak tekyhe rogmue | 0410 669
VII. VUEIIRE BE3 IIPABA KOHTPOJIE 0411
35 IX. TVEUTAK (0413 + 0414) 0412 4.537.485 3.882.187
350 I. I'yOurak paunjux rojgmuna 0413 3.882.187 3.277.392
351 2. T'yourak Tekyhe roaune 0414 655.298 604.795
B. AI¥TOPOYHA PE3EPBHCAILA H
AYTOPOYHE OBABE3E 0415 193.310 269.672
(0416 + 0420 + 0428)




Hinoc
Fsta Hanomena IT Ha
pauyna, MO3HIIUIA AOII i Tekyha —-PETXOIHA TONIHHA
pauyH po) Fimsie Kpajise crame | TTouerno crame
20 01.01.20
1 2 3 4 5 6 7
. A¥T'OPOYHA PE3EPBUCAhA
40 (0417 + 0418 + 0419) 0416 13 43.333 57177
1. Pesepsucara 3a nakuaie u apyre
404 T S — 0417 16.546 17.552
400 2. Peseprucaia 3a TpOWIKOBE Y 0418
rapaHTHOM POKY
b 2‘3:514400 3. Ocrama ayropouna pesepeucaa 0419 26.787 39.625
1. IYTOPOYHE OBABE3E
41 (0421 + 0422 + 0423 + 0424 + 0425 + | 0420 149.977 212.495
0426 + 0427)
410 1. OGasese koje ce MOry KOHBEpTOBATH ¥ 0421
KaltHTan
2. Jlyropounu KpenuT u octate
411 (1eo) u AYropouHe odasese npema MaTUUHOM, 0422
412 (neo) SABHCHHM H OCTAIUM [OBE3AHIM
JIHIAMA Y 3eMIbU
3. Jlyropouum kpeantu u ocrane
411 (neo) u JAyropouse o0aBese npemMa MaTHYHOM,
. 0423
412 (aco) 3ABHCHHM W OCTAIUM TTOBE3aHHM
JIHUHMA Y HHOCTpancTiy
414u4l6 | 4. lem;.aoqu KPEJNUTH, 3a]MOBH U 0424 14 149.977 212.495
(aeo) ofaBese N0 OCHOBY NH3KHIA Y 3EMILH
415u416 S Hym]:ro‘llm KpcﬂMTH. 3aJMOBH | i
(aeo) obaBese o OCHOBY JIM3MNTa Y 0425
] HHOCTPAaHCTBY
413 6. OGasese Mo eMUTOBAHHM XapTHjaMa 0j] 0426
BPCJHOCTH
419 7. Ocrane nyropouse obapese 0427
oI ) | 111, IYTOPOUHA HACHBHA e
BPEMEHCKA PA3IPAHHYEA
495 (1eo0)
B. OJJIOKEHE ITOPECKE
498 OBABE3E 0429 216.609 114.237
I. JIYTOPOYHU OJUIOKEHH
495 (neo) MNPUXOJH H IPUMJLEHE 0430
JOHALIHJE
A. KPATKOPOYHA PE3EPBUCAIbA
H KPATKOPOUHE OGABE3E
(0432 + 0433 + 0441 + 0442 + 0449+ | %! SR0RITT SN
0453 + 0454)
467 1. KPATKOPOYHA PE3EPBUCAA 0432 274 274
II. KPATKOPOYHE ®MHAHCHICKE
OBABE3E
42, ocum 427 (0434 + 0435 + 0436 + 0437 + 0438 + 0433 1.228.512 1.214.209
0439 + 0440)
1. O6asese no ocHory Kpeuura npema
420 (nco) u MaTHYHOM, 3ABHCHHM H OCTANHM 0434
421 (neo) ;
MOBE3AHNM JIHIHMA Y 3EM LM
420 (1c0) 2. ObGasese 1o ocHony Kpﬁ}ll’l:l"}l pema
421 (nco) MATHYHOM, 3ABUCHHM H OCTAIAM 0435
NOBE3AHUM JIMLIUMA Y HHOCTPAHCTBY
422 (neo).
424 (ne0). | 3. OGaese Mo OCHOBY KpeHTa U JajMona
A : 0436
425 (neo) n oJ1 THIa Koja Huey JoMahe Oanke
429 (neo)
422 (neo),
424 (neo), 4. OO0asese 10 0CHOBY KpeanTa o)1 0437 1.026.425 1.012.125
425 (neo) u aomahux Ganaka
429 (neo)
423,424
(ne0), 425 | 5. Kpeaurn, sajmMosu 1 oGaese us 0438 202.087 202 084
(1eo0) 1 429 HHOCTPAHCTBA
{aeo)
426 6. Obasese Mo KPATKOPOUHMM XapTHjanma 0439
ONn BODETTHOCTH 1




Tpyna . H3noc
pauyna, MO3HI[HAIA AOTT g e Texvha __Tperxonia rogmma
pauyH Opoj SRHEE Kpajme crawe | Tlouerno crame
20 01.01.20
I 2 3 4 5 6 7
428 7. Obasese 110 0CHOBY (HHAHCH]CKHX 0440
JiepuBaTa
L TIPUMJBEHW ABAHCH, IENO3UTH
430 U KAVIIMIE 0441 17 3.251 2,578
IV. OBABE3E U3 TTOCJIOBAIbA
43, ocum 430 (0443 + 0444 + 0445 + 0046 + 0447 + 0442 17 1.912.901 1.838.181
0448)
1. Obageze npema goGasmaunma -
431 u 433 MaTH'Ha, 3ABHCHA TIpaBHA iMua W octana | 0443 269 141
[OBE3aHA IMLA Y 3eMILH
2. Obasese npema 10GaBIbadMa -
432 u 434 MaTHYHA, 3aBUCHA NPARHA MU | octana | 0444
MOBE3aHa JTHLEA Y MHOCTPAHCTRY
435 3. OGasese npema foGassbaunma y seMibn | 0445 17 1.761.850 1.690.135
436 4. ObGasese npema J0GaBLAYMMa y 0446 17 150.782 147.905
HHOCTpAHCTRY
439 (meo) | 5. O6arese no m CHHLIAM & 0447
439 (ue0) | 6. Ocrane obasese w3 nociosana 0448
44, 45, 46, " : OEARE
p 1{;7, #| Vv &?ﬁ'g_fg‘:fgj&]}owb ORNEEER L oian 18 2.148.404 2.237.747
4{1:: :6‘;6 1. Ocrane kparkopoune oGaseze 0450 1.782 565 1.917.752
47,48 ocum | 2. OGasese no OCHOBY Hope3a nla Jopary 0451 19 365.839 319.995
481 BPCIHOCT H OCTAINX JABHHX TPUXO1A
481 3. OGasese no ocrony nopesa na goburax | 0452
VI. OBABE3E IO OCHOBY CPEJCTABA
427 HAMEH)EI-['HX_ MPOJIAIU K 0453
CPEJICTABA ITOCJIOBAILA KOIE JE
OBYCTABJEEHO
49 (1e0) [VIL KPATKOPOYHA [TACHBHA
ocnM 498 | BPEMEHCKA PA3TPAHMYEILA o - i i
B. T'YBUTAK U3HAJI BHCHHE
KAIIUTAJIA
(0415 + 0429 + 0430 + 0431 - 0059) >0 | 0455 2.393.268 2.412.445
= 0407 + 0412 - 0402 - 0403 - 0404 -
0405 - 04006 - 0408 - 0411)> ()
E. YKYIIHA ITACHBA
(0401 + 0415 + 0429 + 0430 + 0431 - 0456 3.325.828 3.278.984
0455)
89 K. BAHEMJIAHCHA ITACHBA 0457 11 2.850.173 3.097.489
v beorpagy

dana _31.12. 20 21 rogune




Hpuaor 2

Monymasa NpaBHO JHIE - IPeAy3eTHHK

Maruanu 6poj Wludpa aenatHOCTH 1B
7021747 5813 100002524

Hazus '

MonKUTUKE - BKLMOHAPCKO APYLUTBO 38 HOBUHCKO - U3AaBauKy W rpadpuuky AenaTHoCT

Cenuuire

Lietuiecka 1, Beorpag

BHUJIAHC YCIIEXA
3a mepmox ox _01.01. o _31.12. 2021. roxune

=Y XHIbajaMa JAWHapa -

I'pyna . Hanoc
patyHa, MO3UILKIA xgn |HEImem
pavyn Poj Tekyha roauna | ITperxoana roauna
1 2 3 4 5 6
A. TIOCNTOBHU NMPUXO/IH (1002 + 1005 + 1008 +
1009 - 1010 + 1011 + 1012) 1001 21 607.086 537.716
60 . TIPUXOJIM OJ1 [MPOJIAJE PORE (1003 + 1004) 1002 10.353 11.202
2 ;
600635 %13 [Tpuxomu o npojaje pode Ha gomaheM TPKULITY 1003 10.353 11.202
i lég? = | TTpuxoau o npozaje poba Ha HHOCTPAHOM TPHKHIITY 1004
1. TIPUXOJM OJ1 [TPOJIAIE ITPOU3BOA U
61 YCITYTA (1006 + 1007) 1005 549,568 514.966
610,612u | I anxF);lHIOL[ npojaaje TPOH3IBOIA W ycayra Ha 1006 539.947 506.634
614 jaomaheM TpaHIITY
611,613 u | 2. [lpuxoau oj nNpojaje NpOH3BOLa W yeIyra Ha 1007 9621 8332
615 HHOCTPAHOM TPRMIITY
L. [TPUXOJH OF1 AKTHBUPAILA YUMHAKA U
62 POBE 1008
630 V. TIOBERAKE BPEJIHOCTH 3AJTMXA 1009 778
HEJIOBPIIEHWX U TOTOBHUX 1IPOU3BOJA
631 V. CMAILEILE BPEJIHOCTH 3AJTHXA 1010 876

HEJIOBPHIEHUX U TOTOBHUX IMPOM3BOA

64u65 | VI OCTAJIM ITOCJIOBHH ITPUXOJTH 1011 9.220 10.770

668? O |VIL TIPMXOJIM Ol YCKJIABMBARbA BPEJIHOCTH - _——
o UMOBHHE (OCMM ®UHAHCHICKE) '
B. TTOCJIOBHM PACXOJM (1014 + 1015+ 1016 +
1020 + 1021 + 1022 + 1023 + 1024) M3 =2 G:8.215 i
50 T TIABABIIA BPEAHOCT [TPOATE POBE 1014 9.473 10.256
4 [l TPOIIKOBM MATEPHIAJIA, TOPHBA T il pr— P——
EHEPTHIE
Il TPOLLIKOBH 3APAJIA, HAKHAJIA 3APATIA U
2 OCTAJIM JIHHI PACXOJH (1017 + 1018+ 1019)] 101 28 GHIER HE=
520 1. Tpouikosy 3apaia W HakHAAA 3apaja 1017 223.249 211.111
s3] 2. Tpourkosu Nope3a M AONPUHOCA Ha 3apajie W HAKHAZe | o o 574 35,314
3apana
52 ocum ] . .
520 u 521 3. Ocrany IMuHy pacxoJy 1 HakHale 1019 50.493 58.590
540 |1V, TPOIIKOBH AMOPTH3ALIMIE 1020 54.390 84 696
58, ocum YA PE ! - -
LS| V. PACXOJM OJL YCKJIABHBATA BPE/IHOCTH -~ 04 ’ 5

MMOBHHE (OCUM ®UHAHCHICKE)

585 u 586

www.cekos.rs



I'pyna

Hanoc
pauyna, MO3UIIHIA aom | Haomera
4 poj Texyha roguma | [perxoana roguna
pd'{}‘“
1 ) 3 3 5 6
53 VI._TPOLIIKOBH IIPOM3BOJINX YCIIVT A 1022 24 20,989 49.000
40N | VIL TPOUIKOBM PESEPBHCATbA 1023 25
55 |VIIL HEMATEPWIAJIHI TPOIIKOBH 1024 2 45127 49671
B. NOCJIOBHM JIOBMTAK (1001 - 1013) 5 0 1025 0 0
I._TIOCJIOBHH ['YBUTAK (1013 - 1001) > 0 1026 271129 352.208
X OUHAHCHICKH [TPUXOIN
(1028 + 1029 + 1030 + 1031) s %5 06 i
. ®HHAHCHICKH TTPHX O/ W3 OJTHOCA CA
660 1 661 MATHYHUM, 3ABUCHAM K OCTAJTAM 1028
TIOBE3AHWM JIAI [MMA
662 I._TIPUXOJN O/l KAMATA 1029 42 23
1. TIO3UTUBHE KYPCHE PASJIKE 1
663w bed MO3UTUBHU EGEKTH BAJIYTHE KJIAV3YIE | 1030 i e
6651669 | IV. OCTAJIA ®UHAHCHICKH [IPUXOLH 1031 184 80
B. OUHAHCHICKH PACXOJN
(1033 + 1034 + 1035 + 1036) losd i AR
. OUHAHCHICKHM PACXO/IA 13 OTHOCA CA
560 1 561 MATHYHUM, 3ABUCHUM M OCTAJIAM 1033
TTOBE3AHMM JIMIIAMA
562 | 1. PACXOIM KAMATA 1034 244,942 202,881
1. HEI ATMBHE KYPCHE PASJIKE I
3368 HEI' ATHBHU EOEKTH BAJIVTHE IOIAV3YJIE | 1039 = 801
565U 569 | IV. OCTAJIA GUHAHCHICKH PACXOJA 1036
E. JIOBUTAK W3 ®HHAHCHPATBA s . :
(1027 - 1032) > 0
K. TYBHTAK M3 OUHAHCHPATBA
ey 1038 244.864 202.407
3. [IPUXOJM O] YCKJIABHBAILA
683, 685 n BPEJHOCTH ®HHAHCHICKE UMOBHHE (e .
686 KOJA CE UCKA3VJE 110 ®EP BPEAHOCTH
KPO3 BUJIAHC YCTTEXA
W. PACXOJH O1 YCKJIABHBAIGA
583, 585 u BPEJHOCTH ®HHAHCHJCKE HMOBHHE i ” —_—
586 KOJA CE HCKA3YJE 110 ®EP BPEJHOCTH :
KPO3 BHJIAHC YCITEXA .
67 J._OCTAJIH [IPUXOIN 1041 27 9732 3.069
57 K. OCTAJIH PACXO,IH 1042 28 7.391 51.454
I VKVITHN MPAXOIH
(1001 + 1027 + 1039 + 1041) 1043 S17:24 SALOA0
Jb. YKYIHH PACXO
(U 165 1106 135 1044 1.167.006 1.144.560
M. JIOGUTAK 13 PETOBHOT TTOCJIOBAIGA — 4 .
TIPE OTIOPE3MBATBA (1043 - 1044) > 0
H. TYBUTAK U3 PEJIOBHOT TOCJIOBAILA
TIPE OTIOPE3HBATBA (1044 - 1043) > 0 1046 oA B03.000
Th. TIO3HTHBAH HETO EGEKAT HA PE3YJITAT
110 OCHOBY JOBHTKA NMOCJOBAA KOJE
o CE OBYCTAB.bA, [TPOMEHA -
PAYYHOBOACTBEHMX HOJUTHKA U
UCTIPABKH TPELIAKA H3 PAHMIUX
EPHOJIA
0. HETATHUBAH HETO EGEKAT HA PEIVIITAT
[10 OCHOBY I'YBUTKA MOCJOBAIbA KOJE
CE OBYCTABJbA, TPOMEHA
Ihe3 PAYYHOBOJCTBEHHUX IOJIMTHKA s 3.044 —
MCIIPABKH TPELIAKA W3 PAHHJNX
TEPHOJIA

www.cekos.ts



I'pyna Hanoc
pauyra, MO3UILKIA Aor | Hanomena
Gpoj Texyha romsma | Tlperxomuma roswna
pauyH
1 2 3 4 5 6
I1. TOBUTAK IPE ONTOPE3HBAbA 1049 0 0
(1045 - 1046 + 1047 - 1048) >0
P. TYEUTAK ITPE OTIOPE3HBATGA
(1046 - 1045 + 1048 - 1047) > 0 1050 552.926 608.670
C. MOPE3 HA TOEUTAK
721 I. TIOPECKH PACXO/T ITEPHOJIA 1051
72::3;“ Il OJUIOXEHH TTOPECKM PACXOMIM IIEPHONA | 1052 102.372
73;&‘;' lIl. OJUIOXEHM NMOPECKM IPUXO/H [EPHOAA | 1053 3.875
723 T. HCIUTAREHA JIMYHA IMTPUMATBA 1054
MOCJIOTABLIA
h. HETO JOBHUTAK 1055 0 0
(1049 - 1050 - 1051 - 1052 + 1053 - 1054)>0
Y. HETOTYBHTAK
(1050 - 1049 + 1051 + 1052 - 1053 + 1054) > 0 . i i
I. HETO OBUTAK KOJMU ITPHTIATA 1057
YYEIIIRUMA BE3 ITPABA KOHTPOJIE
II. HETO JOBMTAK KOIH ITPHUTTAJIA MATHYHOM 1058
ITPABHOM JIUIIY
[II. HETOT'YBHUTAK KOJU TTPATIAZIA YYEHTRUMA 1059
BE3 IIPABA KOHTPOJIE
IV. HETOTYEUTAK KOJHU MMPHITAZIA MATHYHOM 1060
IIPABHOM JIMITY
V. 3APAJIA 110 AKLIMIH
1. OcHoBHa 3apata 1o akumju 1061
2. Vmaisena (paszsosin.ena) 3a paja 1o akumju 1062
V' beorpany

naHa _31.12.2021. roaune
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HDI’I)’H:EIBR NMpaBHO JIMIE - MPEAYIETHHK

Maruunu 6poj HIudpa nenarnocty 1B
7021747 5813 100002524

Hazus
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Cenuuire

B (90 G 1, B ERERRER

MN3BEIITAJ O OCTAJIOM PE3YJITATY
3a mepuojg o4 _01.01. o _31.12. 2021, rogune

- y XHJLajlaMa JiiHapa -

Tpyna Manoc
payHa, MO3ULUITA Apn | Pemosem—
pauyH Gpoj Texyha roguma | TTperxoana roauna
I 2 3 1 5 6
A. HETO PE3VJITAT U3 ITOCJIOBAILA
I._ HETO JOBHUTAK (AOII 1055) 2001
1. HETO I'VEMTAK (AOII 1056) 2002 655.298 604.795
b. OCTAJIH CBEOBYXBATHH JOBUTAK WUJIH
T'YBHUTAK
a) Craske koje nehie 6utu pexnacndukosane y
bunanc yenexa y 6yavhum nepuoauma
1. Tlpomene pesanopuzaumje HeMaTEprjanHe UMOBHHE,
330 HEKPCTHHHA, M0CTPOjeha H oNpeMe
a) noneharLe peBaToOpUIALMOHKUX PE3CPBH 2003 673.891
0) cMambeme PEBAIOPH3AIMOHNX PE3epBy 2004 669
2. Axrtyapckd J00HIM WM ryGULH [0 OCHORY M1aHORA
331 JeuHICAHIX NpUMaiLa
a) aobuum 2003 7.948 97
6) ry6Guum 2006 288
3. JoOuum uin ryObuis no ocHOBY yJela Y 0CTaIoM
cRe0BYXBATHOM JOBUTKY HIIH IYOHTKY NPHAPYKeHUX
333 JIpy1uTasa
a) jobuum 2007
0) rybuum 2008
6) Crapie Koje HAKHAXHO MOTY GHTH
pexsacnduopane y Buaance yenexa y oyayhum
nepuoaUMa
1. JloOuum uinm ry0unm 1o 0CHOBY YIAratmha y BIaCHHUKE
13 MHCTPYMEHTE KallHTatd
a) po0uum 2009
6) rybuun 2010
2. JoOHin uik ryOHuM 1o 0CHOBY Npepayy Ha
(hrnancHjckHX HABEINTA]a MIOCTPAHOT MOC/I0BAILA
334 a) so6uum 2011
0) rybunm 2012
3. Jlobuum uim ryOuIM 0j1 MHCTPYMCHATA 3AUITHTE HETO
ylaraiba ¥ MHOCTPaHo MocIoBaibe
335 a) aodHuK 2013
0) ryouun 2014

www.cekos.rs




I'pyna
pauyHa,
pauyn

IMTO3HUIUIA

AOII

Hanomena
Gpoj

Hznoc

Texyha rogma | Tlperxoana rogmna

2

4

5

6

336

4.

Hobuun unu ry6umm o OCHOBY HHCTpYMeHaTa
3AMTHTE PU3KKA (XEUHHra) HOBYAHOI ToKa

a)

J00HIM

2015

6)

ryGuuu

2016

337

i

Hoduum wimi ry6unm no OCHOBY XapTHja o]
BPEAHOCTH Koje ce BpenHyjy no diep BpeanoctH Kpo3
OCTAIIH YKYIIaH peaynarar

a)

Aobuum

2017

26

6)

ryouLm

2018

422

139

OCTAJIM BPYTO CBEOBYXBATHHW JOBATAK

(2003 + 2005 +2007 + 2009 + 2011 + 2013 + 2015 +
2017) - (2004 + 2006 + 2008 + 2010 + 2012 + 2014 +
2016 +2018)> 0

2019

680.748

OCTAJIM EPYTO CBEOBYXBATHHW I'YBHUTAK
(2004 + 2006 + 2008 + 2010 + 2012 + 2014 + 2016 +
2018) - (2003 + 2005 + 2007 + 2009 + 2011 + 2013 +
2015+2017)=20

2020

304

- OJUIOXEHH INMOPECKHU PACXOJT HA OCTAJTH

CBEOBYXBATHUW JOBHUTAK WJIU I'VBUTAK
TMEPHOJIA

2021

- OJUIOXKEHH TTOPECKH [TPUXOJ] HA OCTAJIN

CBEOBYXBATHHW JIOGUTAK HUJTU T'YEHUTAK
ITEPHOJIA

2022

HETO OCTAJIM CREOBYXBATHW HOBUTAK
(2019 - 2020 - 2021 +2022) > 0

2023

680.748

- HETO OCTAJIM CBEOBYXBATIH I'VBUTAK

(2020 - 2019 + 2021 - 2022) > 0

2024

304

YKYIIAH HETO CBEOBYXBATHH
PE3VITAT IIEPHOJIA

YKYIAH HETO CBEORYXBATHH HOBUTAK
(2001 - 2002 +2023 -2024) >0

25.450

YKYTIAH HETO CBEOBYXBATHH I'YEHTAK
(2002 - 2001 + 2024 - 2023)> 0

605.099

YKYIIAH HETO CBEOBYXBATHH JOBHUTAK
WIH TYBUTAK

(2028 + 2029) = AOTI 2025 > 0 uan AOTI 2026 0

anl'IHCEl}I MATHYHOM 1TPABHOM JIMLLY

Tpuncan yuewhuma Ges npasa konrpooe

V Beorpagy

JaHa _31.12.2021. roaune

www.cekos.rs
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Matuysu 6poj Mudpa nenarnocrn 1B
7021747 5813 100002524

Hasug

MNonuTtuka - AkumoHapcko ApylwTeo 3a HOBUHCKO-M3gaBavky U rpachudky genatHoct Eeorpag

Cenurire

eTH cKka 1, Beorpag

H3BEIITAJ O TOKOBUMA I'OTOBUHE
Yy uepnoay ox_01.01. g0 31.12. 2021, rogumne

- ¥ Xulbalama auHapa -

H3Hoc
MO3UIHIA AOIT Texyha Ipetxomna
rOJIHHA rouHa
| 2 3 4

A. TOKOBH N'OTOBUHE U3 MMOCIOBHUX AKTUBHOCTH 3001 654.181 693 063
. Ilpunusu rotopune 13 OCNOBHIX akTHBHOCTH (1 10 4)

I. Iponaja u npummsenn dBAHCH V 3eMJLH 3002 645.743 670.958
2. Tlpoaaja u npumssenn dBAHCH ¥ HHOCTPaHCTBY 3003 7.259 7.342
3. TlpumMibene kamate n3 TOCJIOBHHUX AKTHBHOCTH 3004 42 4
4. Octanu npunnen us PeIOBHOT MocoBaHa 3005 1.137 14,759
II._Ommism rotosune u3 nocnosmx aKTHBHOCTH (1 110 8) 3006 766.981 810.110
I. Hcrare noGasssaunma n JaTH aBaHCH Y 3eMILH 3007 495.732 506.270
2. _Wcnnare no6arsmaunva n A3TH ABAHCH y NHOCTPAHCTBY 3008 5.486 43.516
3. 3apagne, Haknage 3apaja v OCTaIH THYHH PACXoIH 3009 255.863 246.714
4. Tlnahene kamare Y 3eMJbH 3010

3. Tlnahiene kamare Y MHOCTPaHCTRY 3011

6. Tlopes na no6urak 3012

7. Omnnen no OCHOBY OCTANliX jaABHUX 1pUXo0a 3013 9.800 13.610
8. Ocranu omnusn m3 NOCIOBHUX aKTHBHOCTH 3014
II. Heto npunus rotosune us NOCNOBHUX akTHBHOCTH (I - IT) 3015
IV. Heto oms rortosmme s NOCNOBHUX aKTHBHOCTH (11 - [) 3016 112.800 117.047
B. TOKOBU TrOTOBUHE U3 AKTUBHOCTH HHBECTHPAWA 3017 985 1.803
I._Tlpunusw rotosune i3 AKTHBHOCTH HHBecTHpatba (1 jio 5) ]

1. Tlponaja aKuuja u yuena 3018

2. Tponaja HeMaTepujaiHe UMOBHHE, HEKPETHHHA, MOCTPOjera, onpeme 3019 986 1.903

Ouonomknx cpelictasa

3._Ocranu umancujcky macvanm 3020

4. _Tlpumibene kamate u3 AKTHBHOCTH WHBECTHPAkbA 3021

5. Tpummene JHBHIEH 3022

I. Oanusu rororune us AKTHBHOCTH WHBeCTHpasa (1 go 3) 3023

I. Kynosuua aKuuja u ynena 3024

2. Kynoeuna HEmaTepHjasiHe HMOoBMHE, HEKPETHHHA, NOCTpojewa, onpeme H 3025

Ouonowkux cpeacrasa

3. Ocranu ¢punancujckn niacmany 3026
III. Hero npuitis rotomne u3 AKTUBHOCTH MHBecTUparba (1 - 1) 3027 986 1.903
IV. Heto ommis rotornme 3 AKTHBHOCTH HHBecTHpawa (1] - [) 3028

www.cekos.rs




H3noc
MO3HUITUIA AOIT Tekyha Iperxoana
roJiiHa rojiiHa
| 2 3 -
B. TOKOBU rOTOBUHE U3 AKTUBHOCTH OUHAHCHPAbA 5
3029 110.000 95.000
| I Tlpumnsu rotorune 13 aKTHBHOCTH (hiHaHCHpama (1 70 7)
1. Vsehaibe 0cHOBHOr Kanurana 3030
2. yropounn KPEJUTH vy 3eMiLy 3031 110.000 95.000
3. Jyropounu kpemurn Y HWHOCTpaHCTRY 3032
4. Kparkopounn KPEIHTH ¥ 3eMJbH 3033
5. Kpatkopouun KPEAHTH y HHOCTpancTRY 3034
6. Ocrane Ayropouse obasese 3035
7. Ocrane KpaTkopouHe obagese 3036
II. Onnusy rotorune w3 AKTHBHOCTH (PMHAHCHpar.a (1 1o 8) 3037 622 885
1. _Otkyn concrrenmx aKUM]a W yaena 3038
2. Jlyropounu KPEJIATH y 3eMILH 3039
3. Jlyropounu kpemurs ¥ MHOCTPaHCTRY 3040
4. Kparkopounu KPEIHUTH Y 3eMIbH 3041 622 885
5. Kpatkopounu KPEAUTH y HHOCTpaHCTRY 3042
6. Ocrane o6apese 3043
7. Dunancujckn JH3UHT 3044
8. Mcnnaficue JAMBHIEHE 3045
lII. Heto npumus rotosnme s AKTUBHOCTH (uHancHpama (I - 1) 3046 109.378 94.115
IV. Heto omis rotosnne H3 4KTHBHOCTH (hMHAHCHpama (Ir-n 3047
I'. CBETA IPUJIUB 'OTOBUHE (3001 + 3017 + 3029) 3048 765.167 789.966
[ [l. CBET'A OJIUIUB 'OTOBUHE (3006 + 3023 +3037) 3049 767.603 810.995
| 'B. HETO NNPUJIUB FT'OTOBUHE (3048 - 3049)>0 3050
E. HETO OJUUIUB F'OTOBUHE (3049 - 3048)>0 3051 2.436 21.029
K. TOTOBUHA HA I[TOYETKY OBPAUYYHCKOT NMEPHONA 3052 47.410 68.246
3. NO3UTHUBHE KYPCHE PA3JIMKE MO OCHOBY MMPEPAUYHA 3053 73 545
F'OTOBUHE
H. HETATHUBHE KYPCHE PA3JIUKE ITO OCHOBY IMMPEPAYYHA 3054 208 352
I'OTOBUHE
J. TOTOBUHA HA KPAJY OBPAYYHCKOI MEPUOJIA
(3050 - 3051 + 3052 + 3053 - 3054) 053 s 7N
y
/
V beorpany /i 3&1{0HL4H‘

Aana _31.12.20 21. rogupe
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,JIOTTUTUKA A.J1.“ BEOTPAJI

HAIIOMEHE V3 ®MMHAHCHUJCKE M3BELIITAJE
3A 31.12. 2021. TOOVIHE



+JTIOJTIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHY 3aBpileHy 31. nenemopa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HAHeHO)

1. OIIITE UHO®OPMAILINJE

HIlomutuka“a.n. (Y mamem Tekcty: JpymTBo) ocHoBaHO je 25. janyapa 1904. roguHe Kaja je MOKPEHYT
HMCTOMMEHH THEBHH JHCT. Ha OCHOBY mporpama BiacHHYKE TpaHcdopMaliuje, CTaTyCHE, YIpaBjbauke U
opranusanuone, ,llomutuka“ a.g. je 1997. romuHe mocrana akIUMOHApcKo npymTBo. [lanac je
aKI[MOHAPCKO JIPYIITBO y BIACHUIITBY Buie o 6.500 akuuoHapa koju mocenyjy 14.066.121 axmmja.
Hajehu axumonapu cy PenyOmuuku oHJ 32 IEH3MjCKO U MHBAIHICKO OCHTypame, Penybiuka Cpouja,
Axumonapcku ¢onn a.n. beorpan, Pemyonuuku ¢ouna 3a 3apaBcTBeHO ocurypamse, ['pan beorpan, JII
Enextponpuspena Cpb6uje, [TMO ¢oun Penybmuke Cp6uje, Harmmonanna crnyxba 3a 3amolubaBame,
Komepuujanna 6anka a.., AUK Oanka a.n. ¥V mocemy ManMx akioHapa ce Hanasu Buine on 12%
BJIACHMINTBA. AKI[HjaMa ce Tpryje Ha beorpackoj 6ep3u.

MunucrapctBo mnpuspene je 14.11.2013. roguHe MOAHENO WHHIIMJATHBY 3a TOKPETamE IOCTYIIKA
NpUBaTH3alMje AKIIMOHAPCKOT ApYIITBa ,,JlonuTrka® 32 HOBUHCKO-U3JaBayKy U rpauuKy JIeaaTHOCT, a
on 27.12.2013. no 02.09.2014. roguue JpymITBo ce Hana3mujio y PecTPyKTypHpamy Tako Jia je J0 OBOT
natyma O0wio 3amrTuheHo o MOCTyIKa NMPUHYIHOT W3BpIICHA M NMpUHyRHe Hamiate. [locie cenTemOpa
2014. roguHe OBa 3alITUTA je TPOAYKeHa a0 kpaja maja 2015. romuHe y ckiagy ca 3aKOHOM O
npuBatuzauuju. Y 2015. roqunu [Tonutuka a.n. je HaBegeHa Kao jeiHO ox mpenyseha ox crparemkor
3Havaja y Omnynu Brage PC on 29.05.2015. roqune, a 30. nenem6pa 2015. rogune qoHeT je 3akjbydak o
KOHBep3uju mnoTpakuBama Penyomuke Cpbuje ox xomnanuje [lommrtuka a.n. y msnocy ox PCJ 205
MWJIMOHA Yy KanuTtan kKommanuje. Ilociie 3actoja y crpoBohemy IuiaHa (PUHAHCHjCKE M ONEpaTHBHE
koHconmaanuje TokoMm 2015. u 2016. rogune, a kako je pauyH [lomuTuke a.ji., Kao jenHor of mnpexyseha
O]l CTPAaTEIIKOT 3Hayaja 3a ApxkaBy, Ouo 3amrtuheH on Oiokaxe no nana 28.05.2016. rogune, aHAIU30M
€KOHOMCKO — (hMHAHCHjCKOT cTama npexayseha je yrepheHo na, nako pauyH Huje y OioKkaau, HaroMuiaaHe
obaBe3e, moueB oj o0aBe3a IMpeMa jaBHUM INpUXoAuMa (IOpe3d M JONPHHOCH), KAa0 M APYrUM
noBepuonuMa (KpeautopuMa u jobaBibadrMa), MOCTOjU Tpereha TpajHHja HecrmocoOHOCT Tuiahama, Te
IMonutuka a.1. MOAHOCH MpEUIOr 3a IOKPeTame IPeJCTeYajHOr MOCTYIKAa y CKJIAAY ca YyHarpen
MIPUIIPEMJbEHUM IUIaHOM peopranuzanuje. [To Pemewy Opoj 1. Peo 18/2016 ox 26.05.2016., 1. Peo
37/2016 ox 08.11.2016., 3. Peo 41/2017 ox 13.12.2017. u 8. Peo 2/2021 ox 24.03.2021. IIpuBpenHor cyna
y beorpany, 3a [TonmuTrKy a.1. je TOKPEHYT NPETXOAHH MOCTYNAaK Pagy HCIUTHBAkba HCIYHEHOCTH YCIIOBa
3a OTBapame MOCTYIKA CTeYaja y CKIIaAy ca YHAIpe MpUIpeMIbeHUM uiaHoM peopranuszanuje (YIIIIP), y
kome ce [Tonutuka a.1. Hanasu 1o kpaja 2021. roauHe U gasbe.

Ha npennor Munucrapctsa npuspeze, Bnana Penyonuke Cpouje 05. anpuia 2018. moHocu 3akibyyak y
KOMeE je carjlacHa Jia ce HmoTpaxkuBama Penyonnke CpOuje u octanux mosepuiarna mnpema [lomutuim mo
OCHOBY jaBHHUX MpPHXO/a, Y M3HOCY ol 746 MWIMOHA TUHApa, KOHBEPTYjy y TpajHu ynor PemyOnnke
Cp6uje 1 octaux CTHIIAONA aKlHja y Kanutany JpymTea, mro he vMaTu MO3UTHBAH edeKar Ha KaruTal
U nenuMuyHo he mompaButH (uHaHCHjcKy no3uiujy [Tonutuke. HaBeseHa KOHBep3Hja M3BpIICHA je y
HoBeMOpy 2018. roause.

OcHOBHa JIeIaTHOCT KojoM ce JpymTBo OaBH je MpykKame IITAMIAPCKHX YCIyra Y CBOjOj MOIECPHO
OMpeMJbEHO] ITaMIIAPHjH, KOja ce Haja3u y Kpmwaun ceam KuoMeTapa o JUPEKIHje.

Cenumure [pymrtsa je y beorpany, ynuna Ietumcka 6p.1.
Maruunu 6poj dpymtsa je 07021747 , a nopecku naentudukanuonu 6poj 100002524.
Ha nman 31. neuem6pa 2021. ronune [pymrtBo je umano 22/ 3anocinenux (Ha nad 31. geuembap 2020.

roquHe 0poj 3anocienux y JpymtBy 6uo je 230, a Ha nan 31. nerem6ap 2019. rogune 6poj 3amocieHux y
JpyumrtBy 61o je 231).

20141



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

2.

2.1.

OCHOBE 3A CACTAB/BAIBE UMW TIPESEHTAIIMJY ®UHAHCUJCKHUX
HN3BEIITAJA U PAYYHOBOJACTBEHU METO/

OcHoOBe 32 cacTaB/bame U Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO[ y CKJIAAY ca MPONUCAHOM BaxkehoM 3aKOHCKOM peryjiaTHBOM O Pa4YyHOBOJICTBY H
Ba:xehum mMel)yHapoaHuMm craHnapauma

[IpaBHa nuna u npenyseTHuiy y Pernyonuin CpOuju cy 00aBe3HH J1a BOlerhe MOCIOBHUX KIUTa, IPH3HABAE U
MpoOILCHHBAalbe MMOBHHE M o00aBe3a, MPUXOIa M pacXofa, CacTaBlbambe, MPUKA3UBAE, [[OCTABIbAE U
obesoamrBambe (UHAHCHJCKUX H3BEIITaja BpIIC Y CKJIAAy ca 3aKOHOM O PavuyHOBOJACTBY (y JajbeM TEKCTY:
»3aKkoH", o0jaBibeH y ,,Ci. rimacHuk PC* 73/2019 u 44/2021 — ap. 3aKoH), Ka0 U Yy CKJIaay ca OCTalloM
MPUMEHUBOM TI0/13aKOHCKOM PETyJIaTHBOM.

JIpymITBO Kao BENMKO MNpaBHO JHWIE, NpuMemyje MelhyHaponHe craHmapie (UHAHCHjCKOT H3BEIITABAMA
(MC®1N), koju y cMUCITy HaBeIeHOT 3aKOHa, 00yxBartajy OKBHUp 3a IPUIIPEMahe U PHKA3UBakE PUHAHCHUJCKHX
u3pemiraja  (OxBup), MelyHaponne pauyHoBonctBeHe crangapae (MPC), Melhynaponne crangapne
¢unancujckor m3BemraBamba (MCOU) u ca muMa moBe3aHa TyMmMauyewa, uzgara o Komurera 3a Tymaueme
pauyHoBojacTBeHHX cranaapaa (M®OPULI) , HakHagHe MMeHe TUX CTaHAapJa U ca HhUMa MOBE3aHa TyMayewma,
onobpena ox Onmbopa 3a mehynapomne pauyHoBoncTBeHe cranmapae (Oabop), Yuju je TpPEeBOI YTBPIWIO W
00jaBHJI0O MUHHCTAPCTBO HAIJISKHO 3a MOCTI0Be (PUHAHCH]A.

Bolheme mocioBHUX KibHra, IPU3HABAKE U BPEAHOBaKE MO3MLMja Y (PUHAHCHjCKUM H3BeIITajuMa (MIMOBHUHE U
obaBe3a, MpUXoJla U Pacxoja), CacTaBbame, 10CTaBIbahe U jJaBHO 00eI0/1abHBakbe (PMHAHCUJCKUX U3BEIITaja U
TOAMUIKET U3BEIITaja O MOCIOBaky Ce BPIIM Y CKIaLy ca 3aKOHCKOM M IPO(eCHOHAIHOM pEryjiaTHBOM Koja
nozipazyMeBa npuMeHy Melynapoauux crannmapaa ¢uuancujckor msperraBama (MCOU), MelhyHapomHux
pauynoBoxactBeHux craaapga (MPC) u KonuentyanmHor okBupa 3a (DMHAHCH]CKO M3BELITaBalke, Kao H
TyMademwa u3zata ox crpane Komurera 3a Tymaueme pauyHoBojacTBeHuX cranaapaa (MOPUL), uuju je npeBox
YTBPAWIIO U 00jaBHIJIO MUHUCTAPCTBO HAJUIEKHO 32 IOCJIOBe (PMHAHCH]a.

PemeweM MunucrapetBa ¢unancuja Penyonuke CpOuje o yrephuBamy mnpeBoga MCOU 6poj 401-00-
4980/2019-16 on 21. HoBemOpa 2019. roaune (,,Cnyx6enu rmacuuk PC* 6p. 92/2019) yrBpheH je 3BaHHuaH
npesog MCOU. IIpesog MCOU koju je yrBpauio u objaBuiio MunucrapcTBo ¢puHaHcHja ynHu KoHnentyaiHu
OKBHp 32 (MHAHCH]CKO H3BelITaBame, OCHOBHHU TekcToBU MPC, ocHoBHE TekcToBd MC®U n3natu on Oxbopa
3a meljyHaponHe pauynoBoactBene cranmapae (MACB), kao u Tymauewa usnara on KomurteTa 3a Tymaueme
crangapaa (UOPULL) y obnuky y KojeM Cy M3[aTH, OJHOCHO YCBOjEeHH W KOjU HE YKJbY4yjy OCHOBE 3a
3aKJbydMBame, pa3paljeHe nmpuMepe, CMEpHHIE, KOMEHTape, CyNpOTHAa MHUIIJbEHa U JPYTH JOITYHCKH MaTepujai
KOjU MOYKE J1a C€ YCBOjH y BE3H Ca CTaHIapIuMa, ONHOCHO TyMadelhHMa, OCHM aKO c€ H3PUIUTO He HAaBOIM [ je
cacTaBHHM €0 CTaHAapla, OMHOCHO TyMauerma. HaBenenu npesoq MCOU ykibyuyje cBe u3mene u Hoee MPC,
MC®U n Tymadema, KOjU Cy CTYINHMJIM Ha CHary 3a TOIWIIE IEpHOAe KOjH IOYMbY Ha JaH Win HakoH O1.
janyapa 2018. roguHe, OMHOCHO KOjH ce IPUMEHYjy 011 (UHAHCHjCKHUX U3BEIITaja 3a TOAUHY KOJH C€ CaCTaBIbajy
Ha gan 31.12.2018. rongune.

OBy MCOU ce cxoaHo HaBeneHOM Pemery MuHKcTapcTBa (DMHAHCH]a MPUMEHY]Y TOYEB 0] (PMHAHCHjCKUX
M3BEIITaja KOjU ce cacTaBibajy Ha naH 31. nenembap 2020. roanHe.

OUHAHCH]CKH M3BELITAjH CYy CACTaBJbEHH Y CKIIAJy ca HAa4yelloM MCTOPH]CKOT TPOLIKAa, OCHM aKo je JApyrayuje
HaBeJICHO Y pauyHOBOJICTBEHUM IOJUTHKAMa KOje Cy JaTe y 1aJbeM TEeKCTY.

JpymtBo je y cacTaB/bamby OBUX (HHAHCHjCKUX H3BELITaja NPUMEHUBATIO PAauyyHOBOACTBEHE MOIUTHKE
obpasnoxeHe y Hamomenu 3.

V ckmany ca 3aKOHOM O pauyHOBOJACTBY (MHAHCH]CKH M3BEIITAjH J[pyIITBa Cy MCKa3aHH y XWJbaJaMa JuHapa.
JluHap npesicTaBiba 3BAaHUYHY U3BEIITAjHY BanyTy y Penyonunu Cpouju.
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2.1.

2.2

2.3.

OCHOBE 3A CACTAB/BAIBBE W TIPESBEHTALINJY ®UHAHCUJCKHUX
HN3BEIITAJA U PAYYHOBOJACTBEHU METO/

OcHoBe 32 cacTaB/bame H Mpe3eHTalnjy GUHAHCHjCKUX M3BEIITAja H PAYYHOBOJACTBEHHU
MeTO/1 y CKJIA1y ca NPONHCAaHOM BakehoMm 3aKOHCKOM peryJIaTHBOM 0 PAYyYHOBOJACTBY H
Ba:kehnm mel)yHaponnum cranpapanma (HacTaBak)

W3y3eB Kako je HaBeACHO HiKe, (UHAHCHUjCKM u3BeliTaju JIpylmITBa cacTaB/beHH Cy y CKJIagy ca
Mehynapoaaum crannapaumMa GpuHaHcHjckor u3Bemrapamba (MCDOU). OUHAHCH]CKH M3BEIITAjH CY CACTABILEHU
npeMa KOHLENTY HCTOPHjCKUX TPOLIKOBA MOAM(DHUKOBAHOM 33 PEBAIOPH3AIIH]Y.

JpymTBo je cactaBuio oBe (MHAHCHjCKE M3BEIITaje Y CKIaIy ca 3aKOHOM O PauyHOBOJCTBY KOjHU 3axTeBa Ja
¢buHaHCHjcKH M3BemTaju Oyay npUIpeMibeHn y ckiany ca ceuM MCOU kao u mponmcuMa U3aTHM Of CTPaHe
MunucrapctBa ¢unancuja Penyonuke CpOuje. Mmajyhu y Buay pasnuke u3mel)y oBe IBE peryiaTHBE, OBU
(uHaHCHjcKkH M3BelTaju ofcTynajy on MCOU y cinenehem:

1 ,BaHOmIIaHcHa cpefcTBa u o0aBe3e’ Cy puKa3aHa Ha oOpacily Ounanca crama (HariomeHa 3.3 u 11). Ose
craBke 110 nedpunuiju MCOU He npencTaBsbajy HH CpeicTBa HU 00aBese.

2 JpymTBo je oBe (MHAHCHjCKE M3BEIITaje CaCTaBUIO Y (hOpMAaTy MPOIMHCAHOM Ol cTpaHe MHUHHUCTApCTBA
(uHaHCcHja, KOju HUje y ckiafy ca 3axTeBuMa MPC 1 — “IIpukaszusarse punancujcxux usgewmaja.

3 MarepujaiiHe rpelike W3 IPETXOAHUX TOAMHA ce€ HHCY Onpaswie Ha (UHAHCHjCKe H3BElITaje 3a
31.12.2021. ronune, Beh cy eBHIEHTHUpaHE Kao KOpEKIHje MOYETHOI CTama Hepacropehene noOuTH-
HepacnopeheHor qoouTKa/TyOUTKA .

4 JlpyliTBO HHje CacTaBWIO KOHCOJIM/IOBaHE (MHAHCHjcKe U3BEINTaje KOjU YKIbY4yjy (uHaHCHjcKe
U3BEIITaje 3aBUCHOT JPYIITBA C OO3UPOM Ja ce, y CKiaxy ca oxpendama 3akoHa O pauyHOBOJCTBY
Penyonuke CpOuje, KoHCOIMOBaHM (MHAHCH]CKM M3BELITAjU 3a TeKyhy roamHy momHoce 10 Kpaja
anpwia HapemHe roxuHe. Ilpema MehyHaponuum craHmapauMa (QUHAHCHJCKOT H3BELITaBamba,
nojeiMHaYHM (PUHAHCHjCKH H3BemTaju JlpymTBa Koje MMa 3aBUCHA JPYIITBA CY JO3BOJBEHH CaMO
YKOJIMKO CYy KOHCOJIMJIOBaHH (DMHAHCH]CKU M3BEIUTAjH PUIIPEMIBEHH U U3aTH Y UCTO BpEMeE.

Haudes10 cTaIHOCTH NOCJI0BAH-A

3a nepuon ox 01.01. mo 31.12.2021., IpymTBo je ocTBapuio MocioBHU ryoutak on 271.129 xuspana nuHapa,
OTHOCHO HETO TyOuTaK y u3HOCcy ox 552.926 xwmpama muHapa (2020. romuue: mociioBHu ryourtak 352.208
XWJbaJa JMHApa, OOJHOCHO HeTo rybourak 604.795 xwipana nuHapa). YkynHe obGaese JlpymTBa Ha nmaH 31.
neuembap 2021. roqune cy Behe o/ leroBe yKyIHe akTrBe 3a u3Hoc of 2.176.659 xwpana aunapa (2020 ronuHe
yKymHe o0aBe3e cy Behe on ykymHe aktuBe 3a 2.298.208 xusbana auHapa). OBu (akTopu yka3yjy Ha ITOCTOjabe
MaTepujaHO 3HAYajJHUX HEU3BECHOCTH KOJU MOTY Ja HM3a30By CYMBY y crmocoOHOCT JlpyiiTBa 1a HAacTaBU
MIOCJIOBA-E 110 HaYelly CTAJTHOCTH I10CIIOBabA.

CXOIHO TPETXOOHO HABEJCHHM W3BPLICHHM M IpPEAy3eTHM aKTHBHOCTMMa Kao u Oyayhum mraHoBnma
pykoBozactBo JlpymTBa je ¢uHaHcHjcke m3Bemraje 3a mepuox 01.01. mo 31. 12. 2021. roguHe cacTaBUiO Ha
OCHOBY Hauella CTAJHOCTH I10CIIOBamba.

OcHoBe 3a cacTaB/bare (PUHAHCHjCKUX H3BelITaja

CacraBipambe (UHAHCHjCKHX H3BemTaja y ckiaagy ca MCOU 3axTeBa NpUMEHYy H3BECHHX KJbYYHHX
padyHOBOICTBeHHX nponeHa. OHo, Takole, 3axTeBa 1a PyKkoBOACTBO KOPHCTH CBOje MpOCyhUBame y IPHMEHN
pauyHOBOICTBeHUX mNoiuTHKa Jpymrea. OOnactu Koje 3axTeBajy mpocyhuBame Beher cremenHa winum Behe
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CJIOKEHOCTH, OHOCHO 00JIACTH Y KOjMa MPETIIOCTABKE U MPOLICHE MMajy MaTepHjallHU 3Hayaj 3a (UHAHCH]CKE
u3BelITaje 00eN0abeHN Cy Y HAOMEHH 4.

2.4. YnopeaHu noaanu

Kao mrto je mpukaszano y cinenehoj radenu JpymTBo HUje BPIIMIO KOPEKIMje TOYETHOT cTamba Hepacnopehenor
ryouTtka 3a 2021. ronuny.

Kanuran
HeTo kanuTan npukasad y GMJIAHCY CTAMba €A CTAheM
Ha jgaH 31. renem6pa 2021. roqune (2.290.896)
HeTo KAaMHMTAJI HAKOH KOPEKIHja ca CTAmeM (2.290.896)

Ha 1ad 1. janyap 2022. roqune

2. OCHOBE 3A CACTABJBABBE UM THIPESEHTALINJY ®UHAHCHUJCKUX
MN3BELHITAJA U PAYYHOBOACTBEHHU METO/ (HacTaBak)

2.5. Ynopennu noaanu (HACTaBaK)

2020. . 2020.
(u3 u3BemITaja 32 Kopekuuja (1opuroBamo)
2020.)
A. CTAJTHA UMOBHHA 3.002.921 - 3.002.921
HEMATEPUJAJTHA YJIATABA 54.117 - 54.117
Eﬁgiﬁﬁﬁﬂ‘a@%ﬁ%ﬁm“ OIPEMA 2.167.077 - 2.167.077
JIYTOPOUHH GPUHAHCUICKH IITIACMAHH 781.727 781.727
B. OGPTHA IMOBHHA 276.063 - 276.063
3AJIMXE 101.874 - 101.874
F(I;?(T)ESI?ZPAX(MBA&A, TUIACMAHH 1 174,189 ] 174,189
B. OJIIOJKEHA IMIOPECKA CPEJICTBA - - -
I. TOCJIOBHA IMOBHHA 3.278.984 - 3.278.984
J. VKYITHA AKTHBA 3.278.984 - 3.278.984
. BAHBUJIAHCHA AKTHBA 3.097.489 - 3.097.489
YKYITHO KOPEKIIHJE . . .
A. KATIUTAJI - - -
B. JYTOPOYHA PE3EPBHCAIGA H OBABE3E 5.577.192 - 5.577.192
JIYTOPOUHA PE3EPBUCAFbA 57.177 - 57.177
JIYTOPOUHE OFABE3E 212.495 - 212.495
KPATKOPOYHE OBABE3E 5.307.520 - 5.307.520
B. OJVIOEHE TOPECKE OBABE3E 114.237 . 114.237
. TYBHUTAK U3HAJI BACUHE KATTUTAJIA (2.412.445) - (2.412.445)
J. YKYITHA TTACHBA 3.278.984 . 3.278.984
'h. BAHBUJIAHCHA ITACHBA 3.097.489 - 3.097.489
YKYITHO KOPEKIIHJE . . .

VYnopenHe nogaTtke ¥ MoYeTHa CTamka YMHE MOAM caipKaHu Y puHaHcujckuM u3BemTajuma 3a 2020. roguny.
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2.

2.6.

3.1.

OCHOBE 3A CACTAB/JBABBE UM TIPESEHTAIINJY ®UHAHCHUJCKUX
MN3BEHITAJA U PAYYHOBOIACTBEHHU METO/ (HacTaBak)

IIpepauyHaBame cCTPaHUX BaJIyTa
(a) @ynkyuonanna u eanyma npuKa3ueara

CraBke ykJbydeHe y (uMHaHCHjcke u3BelnTaje [pymrTBa ce oaMepaBajy W TpHKA3yjy Yy BalyTH IPHMapHOT
EKOHOMCKOT' OKpyXema y kKojeM Jpymrteo nmociyje (GyHKuroHanHa BanyTta). OyHKIMOHAIHA BaIyTa, OXHOCHO
u3BemITajHa Banyra JIpymTBa je AWHAp, a M3BEIITaju Cy NPHKa3aHH y XWJbajama JUHapa, YKOIHKO HHje
Jpyraduje HarjiaueHo.

(6) Ilo3umuene u nezamuehe Kypcue paziuke

Cea moTpaxuBama u 00aBe3e y CTpaHMM cpeiacTBuMa Iuiahama IpepadyyHaTa Cy Ha HUXOBY JHHAPCKY
MIPOTUBBPEAHOCT 10 CPEIHeM KypCy Ha JaH OmiaHca crama. [I03WTHBHE M HEraTHBHE KypCHE Pas3jiMKe HACTAIe
[pepavyHOM [TOTPaXKHBaba i 00aBe3a y CTPaHUM cpeACTBHMA ruiahama Koje HUCY H3MUPEHE 10 Kpaja TOAnHE,
HCKa3yjy ce y OmnaHcy ycrexa Kao GHHAHCH]CKH MPUXOAU OJHOCHO PACXOIIH.

ITo3uTHBHE W HETaTUBHE KypCHE pas3liMKe HAacTale MPHU M3MHPHBABY 00aBe3a WM HAlIaTH MOTPaKHBamba Y
TOKY TOJIMHE TI0 Kypcy BaxkeheM Ha JJaH MOCJIOBHE MIPOMEHE, UCKa3yjy ce y OMIaHCy ycrexa Kao (GUHAHCH]CKHUX
MIPUXOIH OJHOCHO PAaCXOJIH.

INPEI'JIE]l 3BHAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA

OCHOBHE PayyHOBO/ICTBEHE IOJMTUKE IPUMEHEHE 32 CaCTaBbarkbe OBUX (PMHAHCHjCKUX U3BEIITaja HaBEJCHE Cy
y najeM Tekcty. OBe MOJMTHUKE Cy KOH3MCTEHTHO NPUMEH-EHE Ha CBE NPHKa3aHe TOJMHE, OCUM aKo HHje
Jpyrauyje Ha3Ha4yeHo.

CTaJiHa HMOBHUHA

(a) Goodwill

Goodwill npencrasiba peMujy Kojy je JpyHmTBO IUIATHIIO M3HAJA BPEIHOCTH MPENO3HATIbUBE HETO UMOBHHE
3aBHCHOT IpaBHOTr Juma. Goodwill HacTao TPHIMKOM CTHIaKka 3aBHCHHX INPaBHHUX JHMIA YKIbYydyje ce Y
,~HeMaTeprjaiHa' CpelcTBa, TECTHpa ce TONUIIbE Kako OM ce YTBPIAWIO Ja JH My je yMameHa BPEJHOCT U
HCKa3yje ce Mo HabaBHOj BPEJHOCTH YMAambCHO] 32 aKyMYJIMpaHe TYOUTKE 110 OCHOBY YMam€ha BPESAHOCTH.

(6) Hemamepujanna ynazawa
IToueTHO BpeqHOBakE HEMATEPHjATHIX yiaramba BpIIU ce 10 HaOaBHOj BPEAHOCTH, OJHOCHO IEHH KOIITAbA.
Hematepujanna ynarama ce HAKOH ITOYETHOT ITPU3HABaKba MCKA3yjy 10 HA0aBHO] BPEJHOCTU MJIM LIEHH KOLITamka

YMambeHO] 3a YKYIHY aMOpPTH3allMjy M YyKymHe ryoutke 30or obOes3Bpehema. Ha kpajy mociioBHe roaune
IIPEHCIINTYje Ce KOPUCHH BeK Tpajarba CBAKOT HEMATEPHjAITHOT yllarama.

Amopmusayuja ce BpUIA TPOMOPIUOHATIHOM METOAOM Y TOKY KOPHUCHOI Beka ymorpebe. VY moriemy
yTBphHBamka U PauyHOBOJCTBEHOr €BUACHTHpama 00e3Bpeljerba HeMaTeprjalHOT yilarama, npumemnyje ce MPC
36 — O6e3Bpeheme cpencrasa.

OcHOBHE CTOIle aMOPTH3aLM]je 3a I0jeJUHa HeMaTeprjaliHa yiarama cy cienehe:

Hazus Crorma amopTH3anuje
JIunenue u anaMKanyoHu Iporpamu 25%
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3.

3.1.

IPETJIE]L 3HAYAJHUX PAUYHOBOJACTBEHHUX ITOJIUTHUKA (HacTtaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(6) Hekpemnune, nocmpojeroa u onpema

[ToyeTHO BpeqHOBaWme HEKPETHUHA, IOCTPOjeha U OIIPEME, KOjH UCITYHhaBajy YCIIOBE 3a IIPU3HABAKE CPEJICTABA,
BpIIM Ce IO Ha0aBHO] BPEJAHOCTH WJIM IO IIEHU KoluTama. HabGaBHY BpeIHOCT UMHH BPEIHOCT NO (aKTypu
nobaBipaya, yBehaHa 3a 3aBHCHE TPOILKOBE Ha0aBKe W TPOIIKOBE JAOBOhEHa CpeAcTBa y CTame (PyHKIMOHAIHE
IIPUIIPABHOCTH, YMambeHa 3a OMIIO KOje TPrOBUHCKE IOIyCTe U padarte.

HakHaTHO BpeIHOBal¢ HEKPETHUHA BPIIHU CE MO AOMYLITCHOM alTePHATUBHOM MOCTYIIKY, KOjU je mpeasuljeH y
MPC 16 — HekpeTHUHE, TOCTPOjeba 1 OMpeMa, OAHOCHO M0 PEBATIOPU30BAHOM U3HOCY, KOjU U3PaXKaBa IbUXOBY
IOIITEHY BPEAHOCT HA JaH pPEeBaJOpH3allije, YMABEHO] 32 YKyIIaH H3HOC HCIPaBKE BPEIHOCTH II0 OCHOBY
obe3BpehuBama. [IpolieHa HEKpeTHHHA, MMOCTPOjema W onpemMe u3BpiicHa je Ha naH 31.12.2014. romuue, of
CTpaHe He3aBUCHOT, oBnaiihieHor npoueHutesba. Ha man 31. nenem6ap 2019. romune [pymTBo je aHraxoBajio
oBJaIieHOT NPOLEHNTEIba a H3BPILIH IPOLIEHY BPEJHOCTH MIMOBHHE M KanuTana J{pymTsa.

IMoBehame KIHHTOBOACTBEHE BPEAHOCTH CPEACTaBa Ka0 PE3YNITAT PEBANOPU3ALMje CE MPHU3HAje Y OKBHPY
MO3HUIHje peBajopu3airone pesepse. MehyruM, nosehame ce nmpusHaje kKao npuxof y OUIaHCy ycrexa A0 OHOT
M3HOCA [0 KOjer Ce CTOPHHpa PEBAaJOPH3ALMOHO CMAmbCHE HCTOT CPECTBA, KOje je MPETXAHO IPHU3HATO Kao
pacxon y 6mnaHcy ycmexa. CMameme KIbHTOBOACTBEHE BPEIHOCTH CPEACTBA Kao Pe3yNiTaT peBalopusaluje ce
npH3Haje Kao pacxox. MelyTum, cMmameme ce NpH3HAaje Ha TepeT PeBATOPH3ALMOHHX PE3epBH 10 H3HOCA
nocTojelinx peBaJopu3aliOHNX PE3EPBH KOje ce OHOCE Ha Ta CPEACTBA.

Amopmusayuja HekpemHuna, nocmpojera u_onpeme ce oOpauyHaBa IPONOPLUOHAIHOM METOJOM TOKOM
MIPOLICHCHOT KOPUCHOT Beka yrmorpebe cpencraBa. OCHOBHIY 32 aMOPTH3allUjy HEKpETHHHA, IOCTpOjema U
olpeMe UYMHHU MOIITeHa, OJXHOCHO Ha0aBHAa BPEJHOCT yMameHa 3a IPEOCTally BPEJHOCT YKOJHMKO ITOCTOjH.
KopucHu Bek Tpajama cBake I0jelMHaYHe HEKPETHHHE, IOCTPOjeha U OIpeMe IPEHCITUTYje ce IEPUOAUYHO.

Ha xpajy mociioBHe roinHe TPOIEeHkYje ce a I Cy HEKPETHUHE, MTOCTPOjermka U onpemMa 00e3BpeleHn y ckiany
ca MPC 36 — O6e3Bpeheme cpencrana.

OCHOBHE CTOIE aMOPTH3aLje 3a T0jeJUHE TPYIIe HEKPETHUHA, IIOCTPOjerha U orpeMe cy cieaehe:

Hazus Crona amopTu3aimje
I'paheBuHCKH 00jexTH 1,5%
Ompema 5-25%
Bozuna 14,3 -15,5%
Hawmeruraj 10 %
Ocrarna onpema 11-12,5%

Yuamwemwe epeonocmu nedunancujckux cpedcmaga. Cperncrsa koja MMajy HEOTPaHHYEH KOPHCHH BeEK

ynorpebe, kKao HIp. goodwill, He MoANeXKy aMOPTU3alMjH, a TPOBEpa Aa JH je JOUUIO 10 yMamemha HbHXOBE
BPEAHOCTH BPIIN c€ Ha TOAMIIKHEM HUBOY. 3a CpeCcTBa Koja MOATIEKY aMOPTH3AlMjH IPOBEpa Jia JIU je JOLLIO
JI0 yMambemha BUXOBE BPEJHOCTH BPIIN ce KaJa Jorahjaju Wik H3MEHEeHe OKOITHOCTH YKaKy Ja KEbUTOBOJICTBEHA
BpEIHOCT MOXKAa Helie OuTH HajokHanuBa. ['yourak 300r ymamemha BpeAHOCTH ce TIPHU3Haje Y BUCHHHU H3HOCA 32
KOjH je KEbHT'OBOACTBEHA BPEAHOCT cpecTBa Beha o/ leroBe HaJoKHAIUBE BperHOCTH. HanokHamuBa BpeqHOCT
je BpeaHocT Beha on (ep BpeIHOCTH CpeACTBA yMameHE 3a TPOLIKOBE MpoJaje U BPeJHOCTH y ymoTpebu. 3a
CBpXY IIPOIIEHE yMamema BPEOHOCTH, CPENCTBA CEe TPYNHUINY HA HAjHIDKMM HUBOMMA Ha KOjUMa MOTY Iia ce
YTIBp/IC OJIBOjEHU MPEIIO3HAT/HMBA HOBYAHHM TOKOBU (jeIMHUIIE KOje TeHepuIly roToBuHY). HedunaHcujcka
CpeICTBa, OCUM goodwill -a, KOI KOjHUX je IOIUIO N0 yMamkemha BPEeIHOCTH Ce PEBHANPAjy Ha CBAKH M3BEIUTAjHU
nepuof 36or Morylier ykunama edekata yMambera BpeIHOCTH.

Ton4l
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HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX ITOJIUTUKA (HacTaBak)

CrajJiHa IMOBHHA (HACTaBaK)
(2) Hneecmuyuone nekpemuune

ITouetHo BPECIHOBAHK€ WHBECTULIMOHE HEKPETHUHE BPUIU CE 11O Ha6aBHOj BPECAHOCTH WJIKM LCHU KOIITamba. HpI/I
MOYCTHOM BPEIHOBaBY, 3aBUCHU TPOIIKOBU HabaBKe yK.]'by'—Iy_]y cey Ha6aBHy BPEIHOCT WJIK LICHY KOUITama.

HakoH moueTHOr mnpu3HaBama, HAKHAJHO BPEIHOBamE WHBECTHIIMOHE HEKPETHHHE BpIIM CE€ IO MOAEIY
nomteHe BpeaHocty y ckiany ca MPC 40 MuBectnnmoHa HekpeTHuHa. J[oOuTak miaM ryoutak Hacrao 300r
IIPOMEHE IOLITEHE BPEJHOCTH MHBECTUIIIOHE HEKPETHUHE YKJbYUyje Ce Y HETO JOOUTAK WM I'yOUTaK Mepuoja y
KOjeM je HacTao.

HaxknaHy M37aM ce KanuTajln3yjy camo Kaza je BepoBaTHO Ja he Oyayhie ekOHOMCKe KOPHCTH MOBE3aHE ca THM
u3qannMa mpunactd J[pymrBy u Aa ce Mory moysaaHo m3mepurd. CBH OcTai TPOWIKOBH TeKyher oapkaBama
Tepere TPOIIKOBE MEpHOAA y KoMe HacTaHy. Kaja MHBECTHIHMOHY HEKPETHHHY KOPHCTH FbCH BIACHHK, OHA Ce
peknacuduKyje Ha HEKPEeTHHHE, IOCTpOjeba M OIpeMy, M IbEHAa KEbMTOBOACTBEHA BPEOHOCT Ha JaH
pekinacuuKalje mocraje lheHa 3aTeueHa BPeAHOCT Koja he ce Haiaibe aMopTH30BaTH.

(0) Anam u cuman uneeHmap Koju ce KaaKyiamugHo omnucyje

Kao cranmHO cpencTBo NMpH3HAjy ce M IOMIEXY aMOPTH3alWjU CPEICTBa ajaTra W CHUTHOT MHBEHTapa KOjH ce
KaJKYJIATUBHO OTIHCYj€ ¥ YHjH je KOPUCHHU BEK Tpajarba JY>KH Ol TOIUHY JaHa.

CperncrtBa anata ¥ MHBEHTapa Koja He 3aJ0BOJbAaBajy YCIOBE M3 CTaBa l. OBOr WiaHa MCKa3yjy ce Kao oOpTHa
CpencTBa (3ajmxe).

3a UCTOBpCTaH ajaT W MHBEHTAp KOjU CE 3ajeJHO KOPUCTH MOjeJMHAaYHa BPEIHOCT ce yTBphyje kao 30up
MOjeIMHAYHUX BPETHOCTU CBUX MCTOBPCHHX aJlaTa U HHBEHTApa.

(h) Pesepenu denosu

Kao cranno cpencro npusHajy ce yrpal)eHu pe3epBHHU J€NIOBH, YUjH je KOPHUCHHU BEK Tpajarma JYXH OJ TOAUHY
naHa. TakBM pe3epBHM [eNIOBH, IO yrpaamH, yBehaBajy KHHIOBOICTBEHY BPEIHOCT CPEICTBA Yy Koje Cy

yrpahenu.

Pe3epBHU 1€N0OBU KOjU HE 3a/I0BOJbABAjy YCIOBE M3 CTaBa 1. OBOT WiaHa, IPHIMKOM Yrpajambe, UCKa3yjy ce Kao
TPOILIAK [1OCIIOBabA.

(e) Ayzopounu ¢punancujcku nnacmanu

VY oKkBUpY IyropodHHX (MHAHCH]CKHX IUIaCMaHA HCKa3yjy ce ydemrha y KallUTaly 3aBHCHHX NPaBHHX JIMLA,
ydemha y KamWTaly IOBE3aHHMX IPaBHHUX JHIA, ydemrha y KamuTaly APYTHX INPaBHHUX JIMIA, XapTHje Of
BPEIHOCTH Koje ce Apke a0 mocneha, naTé AYrOpOYHM KPEIWTH 3aBHCHUM M OCTAIUM IIOBE3aHHM IPaBHUM
JMIMMA U OCTaIM AYTOPOYHU (PUHAHCH]CKU IITaCMaHH.

IMoueTHO MpH3HABAKE, KA0 M HAKHAIHO BPEIHOBAKE TyrOPOYHHX (PUHAHCHjCKHX IIaCMaHa BPILIH CE O METOAY
Ha0aBHE BPEJHOCTH KOja IMpeJCTaBjba MOIITEHY BPEJHOCT HA/IOKHAJAE Koja je aara 3a BuX. Y OmiaHcy ycmexa
HCKa3yje ce TPHUXOJ O] yjarama caMO y OHOj MepH y Kojoj JpymITBO NPHMH CBOj NI€0 W3 pacrojelie
HepacnopeheHOr 100HWTKa KOPHCHHKA yiarama, 10 Koje Joe HaKkoH NaHa cTuiama. Jleo U3 pacronerne Koju ce
MpUMH Y M3HOCY Koju je Behu ox TakBor noOuTkKa cmarpa ce moBpahajeM HWHBeCTHLHjEe M HCKa3yje ce Kao
cMamemhe HabaBHE BPEJIHOCTH HHBECTHIIH]E.
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3.

3.1.

3.2

HOPEIJIEJ 3HAYAJHUX PAYYHOBOJACTBEHUX INOJIUTUKA (HacTaBak)

CrajiHa IMOBHHA (HACTABaK)
(e) Ayzopounu gpunancujcku nnacmanu (HacmMagax)

[ToyeTHO mMpHU3HaBame XapTHja 0] BPEIHOCTH Koje ce Jpxke 1o nocneha Bpum ce mo HabaBHO] BPEJHOCTH Koja
IIpesICTaBJba BPEIHOCT HaJIOKHAJE Koja je jaTa 3a mHX. HakHagHO Mepeme XapTHja Of BPEOHOCTH Koje ce Ipke
no nocneha ce BpmM MO JHUCKOHTOBAaHO] aMOPTHU30BaHO] BPEIHOCTH. BllacHWYKe XapTHje OA BPEIHOCTH
pacrojoXuBe 3a Mpojajy HAaKHA/JHO CE BPEAHYjY IO IOMITEHHM TPXKUIIHUM BPEIHOCTHMA y KOPUCT WM Ha
TEpeT COINCTBEHOT KaIluTaa.

I'ybuum 1o ocHOBY ynarama y 3aBHCHA, [IOBE3aHa M Apyra IpaBHA JIMIA [POLECHYjy Ce Ha JaTyM CacTaBbama
¢uHaHCHjCKUX W3BelTaja, y ckiany ca MPC 36 u mpusHajy ce kao pacxoj y OmiaHcy ycmexa. [TouetHo
NpH3HABAKkE W HAaKHAJHO BPEAHOBAE JATHX AYTOPOYHHX KPEAMTa BPIIM ce MO0 HabaBHO] BPEIHOCTH, Koja
IpeacTaB/ba BPEJHOCT HAJOKHAAE KOja je Iara 3a EHX. TPOMIKOBH TpPaHCAKUHUje C€ YKJbYUyjy Y MOYECTHO
NPH3HABAbE.

Oo6pTHA NMOBHHA

(a) 3anuxe

3anuxe ce pauyHOBOJCTBEHO 00yxBarajy y ckinany ca MPC 2 3anuxe.
3anuxe mamepujana

3anuxe MaTepHjaia Koje ce HabaBsbajy o HoOaBbaya Mepe ce 1o HabaBHO] BPEAHOCTH HJIM IO HETO IPOJajHOj
BpPEIHOCTH, aKo je Hika. HaOaBHY BpeZHOCT WJIM LIEHY KOLITama 3ajiXa YMHE CBU TPOIIKOBH HabaBKe,
TPOIIKOBH NPOHM3BOILE (KOHBEp3Hje) U IPYTH TPOILIKOBH HACTAIN IOBOhEHmEM 3aiHxa Ha FHXOBO CAIallibe
MECTO U CTambe.

TpomkoBu HabaBke MaTepHjaia 00yxBaTajy HabaBHY LIEHY, YBO3HE AaxxOMHE M Apyre rnopese (OCHM OHHX KOje
npenyselie MoXke HakHaJHO Jla MOBPATH OX IOPECKHX BiacTd kao mTo je IIJIB koju ce Moke OmOHMTH Kao
IIPETXOJHH ITOpe3), TPOIIKOBE MPEB03a, MAaHUIYJIATUBHE TPOILIKOBE M APYre TPOIIKOBE KOjU C€ MOTY IUPEKTHO
IpUnucaTy HaOaBIM MaTepujana. [lomycTu, pabaTu W Ipyre CIM4YHE CTaBKE ONy3UMajy ce IpH yTBphuBamy
TpoikoBa HabaBke. [IporieHy HeTO mpoJajHe BPeJHOCTH 3a/IMXa MaTepyujajia y ciiydajy 3acTapesioCTH, CMambeha
BPEIHOCTH | CJI. Ha IAaTyM CBaKor OWIIaHCa CTama BPIIH MoceOHa KOMUCH]ja KOjy oOpa3yje upektop pymuTsa.
OO0pauyH n3nasa (YyTpoliKa) 3ajiuxa MaTepHjaja, BPIIU ce 110 METOAM MPOCEYHE yiIa3He IeHE.

3anuxe 2omosux npou3eooa u Heoospuiene RPOU3Bo0e
3anmxe roToBHX IPOM3BOJA BPEAHY]Y Ce IO LIEHN KOIITamba MM 110 HETO IPOJIajHOj BPETHOCTH, aKO je HIDKA.

Ilena xomTama 0o0yxBaTa TPOIIKOBE KOjH Cy IUPEKTHO IOBE3aHU Ca jeAWHHIAMa IPOM3BOAA, Kao IITO je
nupekTHa panHa cHara. OHu, Takohe, 0o0yxBaTajy CHCTEMAaTCKO JOJeJbUBambe (UKCHUX M IPOMEHJbUBUX
PEKHMJCKUX TPOIIKOBAa KOjU HAcTajy NPHJIMKOM YTpPOLIKa MaTepHjajia 3a NPOM3BOJY TOTOBUX IPOMU3BOJA.
®DUKCHU PEXUjCKH TPOIIKOBH CY OHH MHAMPEKTHH TPOILKOBH IPOM3BOAE KOjH CY pEJIAaTUBHO KOHCTAHTHH, 0e3
003upa Ha OOMM IIPOM3BOAIE, Kao INTO CY aMOpPTH3alMja M OApKaBame 3rpaja M OIpeMe, Kao U TPOIIKOBU
pykoBohema u ynpaBibama. [I[pOMEHIBHBH PEKUJCKH TPOIIKOBH CYy OHM MHIMPEKTHU TPOLIKOBU MPOM3BOAHE
KOjU Cc€ Memajy, JUPEKTHO WIM CKOPO JUPEKTHO, CPasMEpPHO MPOMEHH 00uMMa IMpOHM3BOAKE, Kao IITO CY
WH/IMPEKTHU MaTepHjall 1 MHIUPEKTHA pajiHa cHara.

9onm4l
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3.2. OOpTrHa NMOBHHA (HACTaBaK)

3anuxe 2omosux npouseooa u Heoospuiene nPou3eootbe (HAcCMasax)

JlonessuBame (GUKCHUX PEXKHJCKUX TPOIIKOBA TPOIIKOBMMA IPOU3BOJIE 3aCHUBA CE€ Ha YyoOMYajeHOM
KamnauTeTy MPOU3BOAHMUX O0jexaTa. Y o0MUajeHH KalmaluTeT je TPOr3BO/Iiha 3a KOjy ce odekyje aa he y mpoceky
OWTH OCTBapeHa TOKOM BHINE NEPHOJA WM Ce30Ha y HOPMATHUM OKOJIHOCTHMA, y3uMajyhu mpu ToM y o063up
ryOuTaK KanmauuTera yciell IJIaHUpaHOr oap)kaBamba. CTBapHU HUBO NPOU3BOJHE MOXE J1a c€ KOPUCTH, aKo je
npubIKaH yoouyajeHoM KarmanuteTy. M3HoC (UKCHHUX PeXMjCKUX TPOIIKOBA KOjU C€ JI0JeJbYjy CBaKoj IpyIH
MIPOU3BOJIa HE MOXKE Ja ce MocieuyHo rmoBeha 300r HUCKE NPOU3BO-E WM HEMCKOPHIINEHOCTH IOCTPOjeHba.
HenonesbeHu pexujCKu TPOIIKOBH MTPU3HAJY C€ KA0 pacXol y MEPUOAY Y KOjeM Cy HacTallH.

VY nepuomuma HeyoOHYajeHO BEJHKE MPOH3BOAE, U3HOC (MKCHUX PEKHMJCKUX TPOIIKOBA KOjH je MOICIbeH
CBaKoOj TPYITH MPOM3BOJA CMambyje Ce TaKo Ja ce 3allMXe He Mepe U3Ha[ IIeHe KOITamba. [[pOMEHBU PEXKUjCKU
TPOIIKOBH JOJEJbYjy C€ CBAaKO] IPYIH MPOM3BOJAa HAa OCHOBY CTBAapHE yIMOTpeOe MPOM3BOAHMX KamamuTeTa.
Pesysrat mpon3BOIHOT IpoIieca MOXe Ja Oyjie BHIIE MPOU3BOIA KOJH Ce Mpon3Boae ucroBpemeHo. To je ciayuyaj,
Ha HpHMEp, Kaja Ce MPOM3BOAE 3aje[HHYKH MPOM3BOAM WM Kajaa MOCTOje MPOM3BOA M Hycmpomspod. Kan
TPOILIKOBH MPOM3BOI-E CBAKOT IIPOU3BO/IA HE MOT'Y ITOCEOHO 1 ce OApese, Taaa ce JoeJbyjy IMPOU3BOANMA Ha
Pa3syMHOj M IOCICIHO] OCHOBH. J[pyr TPOIIKOBH YKJbYUYjy C€ Y LICHY KOIITaba 3allixa CaMo Y MEpH Y K0joj Cy
HACTall NPWINKOM JoBolerma 3ainxa Ha BHHXOBO CaJalllile MECTO M Yy Cajamimbe crame. Ha mpumep, y ueny
KOIITAaba 3aJIMXa MOTY C€ YKJbYIHTH U HEIIPOM3BOIHHU PEXH]CKH TPOLIKOBU MITH TPOLIKOBH y3rajarmba MpOU3BoIa
3a oceOHe KyIIle.

"KibyueBH" KOju ce KOpHcTe 3a pacrmopeljuBame TPOIIKOBAa MPU CACTaB/balby KaJKylaldja IIeHa KOIITamba
yrBphyjy ce HajkacHuje 30 naHa mpe maTyma OWJIaHCa W 3a HapeJHH OWJIAHC CTamba U MEHhajy ce caMo ako ce
OGUTHO MPOMEHE OKOIHOCTH KOj€ Ha BbHX YTHUY.

TpOIIKOBU KOjH C€ HEe YKJbYUYjy V LIEHY KOIITama 3ajJuXa TOTOBUX IMPOM3BOJAA M KOjH c€ MPH3HAjy Ha TepeT
pacxoja cy:
® HeyoOW4ajeHO BEJIMKO PacUIake MaTepHjana, pajHe CHATE WK IPYTU TPOLIKOBH MPOU3BOMAIE;
® TPOIIKOBH CKJIAIHUIITCHHa (OCKM aKO TH TPOLIKOBU HHUCY HEOIIXOIHH y IIPOLECY MIPOU3BOIELE IPe
HapeaHe (aze IPOnU3BOIBE);
® PexHjCKH TPOIIKOBH aJIMUHHCTpAIIUje KOjH HE JOMPUHOCE JOBOhEHY 3aIMXa Ha CaJallbe MECTO
1y Caflalliibe CTame U
® TPOILIKOBH HpOJIaje.

TpowmKoBH MMO3ajMIBHBaEkha Ce HE YKbY4yjy y IEHY KOLITama 3ainxa. V3ma3 3ammxa TOTOBHX MPOM3BOIA
yTBphyje ce mo Meroam MOHAEpHCcaHe MpocedyHe IeHe. Hero mpopajHa BPeAHOCT 3aMxa FOTOBHX IPOHU3BOAA
IpeaCTaBba IPOLCHCHY MNPOAAjHY BPEOHOCT YMameHY 3a IPOLCHCHE TPOIIKOBe mpoaaje. IIpounemeHn
TPOILIKOBH MPO/aje 3aJKxa TOTOBUX IPOM3BOAA, 3a OTpebe CBOleba OBUX 3ajMXa Ha HETO MPOJajHy BPEIHOCT,
yTBphyjy ce Ha 0a3u HMCKYCTBEHOI BHINCTOIMINIET ydelia OBHX TPOIIKOBA y MPUXOJMMa OJ Mpomaje.
OrnucrBame 3ajinMxa TOTOBHX NPOW3BOAA BPIIM C€ 3a CBaKy IpyIy Hpom3Boma moce6Ho. IlporeHy Hero
MpoJIajHe BPEAHOCTH 3aJIMXa TOTOBHX MPOM3BOA BPIIH MoceOHA KOMHCH]a KOjy 00pasyje Jdupekrop JpymiTea.

3anuxe pooe

3amuxe pobe ce Boje 1Mo mpoaajHuM IeHama. OOpadyH pasiiuKke y IEeH! BPIIU Ce TaKo Jja BPeJHOCT u3iasza pobe
U BPEeIHOCT poOe Ha 3aimuxama Oyjie CKa3aHa Mo METOIU IPOCEUHE MOHISPUCaHE IICHE.

3amuxe pobe ce y ciaydajy 3acTapelioCTH, CMamkemha BPeJHOCTH U CII. Ha JaTyM CBaKOT OWJIaHCa CTama CBOJC Ha
HETO MpojajHy BpeaHocT. HeTo mponajHa BPeHOCT MpeACTaBba NPOICHEHY MPOAAJHY BPESIHOCT YMAambEeHY 3a
MPOIICHEHE TPOIIKOBE Tpoaje. [[polemheHl TPOLIKOBY MpoJiaje 3amuxa poode, 3a moTpede cBohemba OBUX 3arxa
Ha HETO MPOJAajHYy BPEIHOCT, YTBPhyjy ce Ha 0a3u UCKYCTBEHOT BHUIICTOAMIIHET ydellha OBHX TPOIIKOBA Y
MPUXOJMMa O] mpojaje pode. YTBphuBame HETO MpojajHe BPEAHOCTH BPIIU CE 3a CBAKY CTaBKY 3aiuxa pobe
noce6Ho. [IponieHy HETO MpoaajHe BPESAHOCTH 3ajuxa poOe Bpmu nmoceOHa KOMHUCH]a Kojy obpasyje Jupekrop

JpymTBa.
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3.

3.2

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

O60pTHa NMOBHHA (HACTABaK)
(6) Cmanna cpedcmea Hamermena npooaju u cpeocn 8a NOC106ara Koje ce 00ycmasba

JlpylmITBO npH3Haje U UCKa3yje CTAJTHO CPEICTBO (MM PACIIONIONKHBY TPYILY) Kao CPEICTBO HAMEHEHO MPOJIAjH Y
crany ca MCOU 5. CramHa cpencTBa HaMemEHa INMPOJAjH M IIOCIOBama Koja IIPECTajy ako ce Herosa
KEbUTOBOJICTBEHA BPEIHOCT MOXKE NPBEHCTBEHO ITIOBPATHTH KPO3 NPOAAjHY TPAHCAKIMjy, a HE KPO3 HacTaBak
kopuinhema.

Jla 6u cpenctBo 6mi0 Kiacu(pUKOBaHO (IPU3HATO) KA0 CTATHO CPEACTBO HAMEHECHO MPOAAjH, MOPE] yCIoBa U3
cTaBa 1. OBOr uilaHa KOjU MPOHMCTHYE W3 NePHUHHUIM]E TOT CPEACTBa, MOTPeOHO je a OyAy HCIYHEHH joul U
cnenehu ycnoBu:

— CpeICTBO MOpa OUTH IOCTYIIHO 32 MOMEHTAIIHY [TPO/ajy Y CBOM TPEHYTHOM CTamby;

— IpOfaja CpeacTBa MOpa OWTH jako BepoBaTHA y POKY O je[HE TOAMHE OJ JaHa MpPH3HAaBama Kao CPEACTBa
HaMmermeHor npoxaju. OBaj yciioB MoApa3yMeBa Ja Ce CAauMHH IUIaH NpOaje WM JOHECEe OMTyKa O IPOIaju
CpelcTBa M [ia Ce 3all0oYHe ca TPaKeHEeM Kymana (jaBHa Mpojaja, HEMOCPEeJHH IPErOBOPH ca IIOTCHIN]aTHIM
KynuuMma u ci.). [la 6u npojaja cpeictBa Ouia jako BepoBaTHa MOpa IOCTOjaTH TPXKHUINTE 3a TO CPEJICTBO, a
noHyheHa 1eHa Mopa OuTH pasymMHO yTBpleHa, Tako J1a oMoryhasa mpojajy cpe/icTBa y poKy off TOAMHY JIaHa.

CpeacTBo Koje je OTMHCAaHO (aMOPTH30BaHO), OJHOCHO CPEACTBO 4YHja je HEOTHHcaHa (cajalima, OJHOCHO
KIbUTOBOJICTBEHA) BpEIHOCT Oe3HayajHa Hehe OMTHM INPHU3HATO KAao CPEICTBO HaMemeHOo mnpoxaju. CranHo
CPEACTBO KOje je NMPU3HATO Kao CPEICTBO HaMEHEHO Npojaju Mepu ce (UCKasyje) MO HHXKEM H3HOCY Of
KIbHT'OBOZICTBEHE BPEIHOCTH M (ep (IIONmITeHe) BPeAHOCTH yMambeHE 3a TPOIIKOBE Ipojaje. KmuroroncreeHa
BPEIHOCT je cajalllba BPeIHOCT HCKa3aHa y MOCIOBHUM Kiburama. dep (momTeHa) BpeJHOCT je U3HOC 3a KOjU
cpeacTBO Moxe na Oyne pasMemeHo, MM obaBe3a M3MHpeHa, u3Mel)y oOaBemITeHHX M BOJBHUX CTpaHa y
HE3aBHCHO] TPaHCAKIMjH, Tj. TPKUILIHA BPEIHOCT HA JIaH Mpojaje. TpOLIKOBHU Mpojaje Cy TPOIIKOBH KOjH ce
MOT'Yy IMPEKTHO INPHIIMCATH NPOJaju CpelcTBa M KOju He o0yxBarajy (MHAHCHjCKE TPOIIKOBE M TPOIIKOBE
nopesa Ha npuxon. TpOIIKOBH Mpojaje oAMepaBajy ce mpema caJalliiboj BUCHHHU, a He IpeMa BUCHHH Koja ce
ouekyje y MoMeHTy Oyayhe npoaaje.

(6) Kpamkopouna nompascuearsa u niacmManu

KpaTkopouHa moTpakuBama O Kymala M KpaTKOpOYHHM (MHAHCH]CKH IUTACMaHU IIPH3HAjy ce Ha OCHOBY
PadyHOBOJCTBEHOT TOKYMEHTa Ha OCHOBY KOTa HacTaje MY)KHHYKO — IIOBEPHIIAYKU OTHOC. AKO CE€ BPEIHOCT Y
JOKYMEHTY HCKa3yje y CTpaHOj BaJyTH, BPIIU C€ IpepayyHaBame y M3BELITAjHY BAIYyTy IO CPEIHEM Kypcy
BaxxeheM Ha naH TpaHcakuuje. [IpomeHe neBH3HOr Kypca OJ JaTyMa TpaHCaklHje A0 JaTyMa HaruiaTe
MIOTpaKMBarba HCKa3yjy ce Kao KypcHe pasinke Y KOPHCT IPUXO/a MM pacxofa.

OTnuC KpaTKOpPOYHHMX TMOTpPaXKMBaka H (UHAHCHJCKHX I[UIACMaHa KOJA KOjUX TIOCTOjU BepoBaTHOha
HEHAIIATHBOCTH BPIIU C€ MHANPEKTHHM OTIHCHUBAKEM, TOK CE y CIydajeBUMa Kaja je HeMOryhHOCT Haruiate
M3BECHA W JOKYMEHTOBAHA, OTIIUC Y LEINHH HIH ACTHMHYHO BPIIN JUPEKTHUM OTIIHCHBAELEM.

WunupekTan otnuc ce yTBphyje 3a cBa MOTpaKMBamba O YHjer je poKa 3a HaIulaTy IMpOTeKIIo HajMame 60 naHa,
IpH 4eMy Ce MMa Yy BHAY CTapOCT MOTPAXHBAEha, CKOHOMCKH IIOJOXKa] M CONBCHTHOCT AYXKHHKA Kao H

HeMOFthOCT HaruiaTe p€JOBHUM IYTEM.

WHaupekTaH OTHHC BPIIM CE Ha OCHOBY OJUIyKE TEHEpalHOr AMpeKTopa [[pymTBa, JOK Ipeasore 3a OTIUC y
TOKY TOJMHE J1ajy PYKOBOAMOIM OPTaHU3aLMOHNX jeANHNLA, a Ha Kpajy FOANHE IEHTpaIHe NOMHCHE KOMHUCH]E.
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3.

3.2

3.3.

3.4.

3.5.

MNPEI'JIEJ] 3BHAYAJHUX PAUYHOBOJACTBEHUX IMOJIUTUKA (HacTraBak)
OO0pTHa NMOBHHA (HACTABAK)

(2) F'omoeuna u 20moBUHCKU eKeUBATCHMU

l'oToBHHA M TOTOBMHCKH €KBHBAJIEHTH 00yXBaTajy: HOBall y OjlarajHu, Iero3uTe 1o Bulemwy Koz OaHaka, Ipyra
KpPaTKOPOYHA BHCOKO JIMKBHJHA yiarama ca NPBOOMTHUM pPOKOM nocreha no Tpu Mecena wmin kpahe n
IpeKopayerna 1o TekyhieM padyHy.

IMpekopauema 10 TekyheM padyHy KiacudUKOBaHA Cy Kao obaBe3e Mo KPeAUTHMA Y OKBUPY Tekyhux obaBesa,
y OHIIaHCY CTama.

BanounnancHa cpeacTsa u odaBe3e

BanOunancHa cpezcra/obaBese yKIbydyjy: HMOBHHY Y3€Ty Y 3aKyI, OCHM CPEACTaBa y3eTHX Yy (hPMHAHCHjCKH
3aKyn, po0y y KOHCHTHAILIWjH, MaTepHjaj NMPUMJbEH Ha o0paay W JOpajy M ocTaja CpeACTBa Koja HUCY Y
BiIacHUIITBY JIpyIiTBa, Ka0 W MOTpaXKMBama/00aBe3e M0 WHCTpyMEHTHMa obOe3behema miahama Kao mTO Cy
rapaHIilfje U Ipyrd OOJIUIN jeMCTBA.

OCHOBHH KanuTa

WHunujamHo, OCHOBHM KalUTal ce HCKa3yje y BHCHHH IPOIEHmeHOr yiora y JpymTBo / OZHOCHO YHMHE Ta
yiutalieHH KanuTal W yrnucaHu HeymraheHu kanurain. [IpoMeHe Ha OCHOBHOM KaIHTally BpLIE C€ HCKJbYYHBO
rpemMa MpaBHIMMa IPONMCAHUM 3aKOHOM O MPUBPEAHUM JPYIITBHMA a CBE IIPOMEHE Ha OCHOBHOM KalHTally
peructpyjy ce xox oxnrosapajyher Peructpa.

OCHOBHM KanuTaJl UCKa3aH y AMHAapuUMa ce He Mema npema npoMmeHama kypca EYP-a mako je y Peructpy
yIucaHa BpeJHOCT Y €BpHMa.

Jyropo4yna pe3epBucama

PesepBucama 3a_00Hagbabe 1 04Y6aIbe HCUGOMHE CPeduHe, PeCpPYKmypuparse u o0uimentte 3axmege ce
npu3Hajy: Kaaa JIpymTBo uma nocrojehy 3aKOHCKY HIIM YTOBOPHY 00aBe3y Koja je pe3ysTar mpouuux aorahaja;
Kaja je y Behioj Mepu BepOBaTHHjE HEro LITO TO HUje Ja hie moaMupeme obaBe3e M3MCKUBATU OJUINB CPEJICTaBa;
KaJa ce MOXe MOY3[JaHo MPOLCHUTH U3HOC obaBe3e. PesepBucama HaMeHmEHa PECTPYKTYpHpamy 00yxBatajy
neHane 300r OTKa3uBamba 3aKyla W HUCIUIaTe 300r pacKua paJHOr OJHOCAa ca pagHuIMMa. PedepBucama ce He
NpU3Hajy 3a Oyayhie mocnoBHe TyOuTKe.

Kana mocroju oapelern Gpoj cnuunux obaBesa, BepoBaTHOha na hie mogmupeme 00aBe3a M3MCKUBATH OJUTUB
cpencraBa ce yTBp)yje Ha HHBOY TUX KaTeropHja Kao LeliinHe. Pe3epBrcaie ce Mpu3Haje Yak U OHIa Kaja je Ta
BepoBaTHONa, Y OIHOCY Ha OHJIO KOjy 0l 00aBe3a y HCTOj KaTerOpHjH, Maa.

PesepBrcame ce omMmepaBa IO Caalll0j BPEAHOCTH HM3[aTKa MOTPEOHOr 3a M3MHpeme obaBese, MPUMEHOM
IUCKOHTHE CTONE IIpe IMope3a Koja ofpakaBa TeKylly Tp)KHIIHY MHpOIEHY BPEJHOCTH 3a HOBAIl M PH3HKE
roBe3aHe ca obaBe3oM. [ToBehame pesepBrcama 300 HCTEKa BpeMEHa ce MCKa3yje Kao TPOLIaK Kamare.

Jlyropouna pesepBHcama 00yXBaTajy pe3epBHCama 3a4 HakHade 3anocnenuma. OnMepaBame pe3epBHCaba
BpIIH C€ Yy M3HOCY KOjU IpeJCcTaBba HajOOJbY TPOICHY M3/aTKa Ha JaH cacTaBJbarba OMIIAHCA CTamba KOjH je
norpebaH 3a u3Mupeme oynyhux odasesa.
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Oobagese no kKpearuTUMA
OO6aBe3e 10 KpeAUTHMa Ce MHUIMjAHO NPU3HAjy 1O (ep BPEAHOCTH NMPUIKMBA, 0€3 HACTAIMX TPaHCAKIMOHHX
TPOIIKOBA. vy Hap€aAHUM IE€puoaruma obaBe3e 110 KpeauTtuma ce PICKaSny 110 aMOpTI/BOBaHOj BPEAHOCTHU. Cge

pasnuke uzmely ocTBapeHOr npuiKBa (yMamEHOr 32 TPAaHCAKLMOHE TPOLIKOBE) U M3HOCA OTIUIATA, IPU3HAjy ce
y OmiaHcy ycmexa y neprony Kopumherma KpeuTa IpuMeHOM MeTozie e(heKTHBHE KaMaTHE CTOIIe.

O6agBe3e npema 100aBbLauYNMa

O0GaBe3e mpema jgobaBjbaurMa M OCTaje o0aBe3e M3 MOCIOBaWma CE MPOIECHYjy MO HHUXOBOj HOMHHAIHO]
BPEIHOCTH.

ITope3 Ha 1oOUT

Texyhu nmopes Ha 100UT

ITope3 Ha 1OOMT MpeACTaB/ba M3HOC KOjU ce oOpauyHaBa M Iuiahia y ckiaay ca 3akoHOM O IOope3y Ha JOOWT
BaxehuMm y Penyosmuu CpOuju. Croma nopesa Ha gobut 3a 2019. ronuny usHocu 15% u naha ce Ha nmopecky
ocHoBUIly yTBpheHy nopeckum d6unancom. [lopecka ocCHOBHUIIA IpUKa3aHa y MOPECKOM OMIIaHCY YKJbY4dyje JOOUT
MpUKa3aHy y 3BAaHUYHOM OMJIaHCY ycriexa ¥ Kopekiuje nedpuHucaHe nopeckum nponucuma Pernyoimke Cpouje.

IMopecku npomnucu Penybnuke CpOuje He mpeasubjajy MoryhiHOCT 1a ce mopeckd ryounu u3 Tekyher mepuona
MOT'y KOPHCTHTH Kao OCHOBa 3a moBpahaj mopesa muaheHor y mperxoqHuM nepuoanma. Mehytum, ryounu u3
Tekyher mepuoia MOTy ce MpeHeTH Ha padyH Jo0uTaka u3 Oyayhux obpadyHCKHX NepHO/a, ajli He TyXe Of MeT,
OJIHOCHO JIeCeT rOqHHA.

O1J10:KE€HH TTope3 Ha JJ00UT

OpnoxeHu nope3 Ha 100UT ce oOpayyHaBa KopulthemeM MeToze YTBphuBama obaBe3a mpema OuilaHCy cTama,
3a TMpUBpEMEHE Pa3iiKe MPOU3allle U3 pasliiKe U3Mely mopecke OCHOBE IMOTpakKMBama U obaBe3a y OMIIaHCY
CTama 1 IbUX0BE KEbUTOBOJCTBEHE BPEIHOCTH.

Baxehe mopecke crore Ha jaTyM OWilaHca CTamba WM ITOPECKE CTOIE KOje Cy HaKOH TOT JaTyMa CTYIHIe Ha
CHary, KOpUCTe ce 3a YTBphUBame pa3rpaHU4eHOr U3HOCa [ope3a Ha JJOOHUT.

OoxeHa Iopecka CpeACTBa Cy M3HOCH Mope3a U3 JOOUTH KOjH MOTY Jia ce ITOBpaTe y HapeIHHM MepHOIIMa
10 OCHOBY OJOWTHHMX NMPHUBPEMEHUX DPa3liMKa, pe3epBHcama 3a oTnpeMHHHE 1o ocHoBy MPC 19, pacxoma mo
OCHOBY 00e3Bpel)era MMOBHHE, pacxoja Ha UMe jJaBHHX MPUX0/a, HEUCKOPUITNEHUX MOPECKUX KPEIUTa KOjU ce
IIPeHOCe Y HapeIH!U MePHOJl M IPH3HATUX ITOPECKUX I'yOUTaKa.

OmnoxeHe mopecke 00aBe3e cy H3HOCH II0pe3a U3 TOOUTH Koju ce muiahajy y HapeJAHHM MEepHOANMa 10 OCHOBY
OIIOPE3MBUX MIPUBPEMEHUX PA3JIHKa.

OmokeHe mopecke obaBese ce IPU3HAjy 3a CBE OIOpe3nBe IpUBpeMeHe pasiuke. OuIokeHa opecka CpeiCcTBa
ce IpH3Hajy 3a CBe OAOMTHE MIPUBPEMEHE Pa3iiuKe U e(eKTe MPEHETOr IYOUTKA M IOPECKUX KPeaUTa Ha IIOPECKU
ounanc J[pymTea, Koju ce MOTY IPEHOCHTH, JI0 CTeTeHa 10 Kojer fie BepoBaTHO MOCTOjaTh OMOpe3uBa JOOUT O
KOje C€ O[UIOKeHA IOPECKa CPECTBA MOy MCKOPUCTHTH. OIUIOKCHH IIOpE3 e KEbMKH Ha TEPET HIH Y KOPHCT
Ouianca ycrexa, OCHM KaJa Ce OJHOCH Ha MO3HIH]je KOje Ce KEbHKE AUPCKTHO Y KOPHCT HIIM Ha TEPET KaInTala.
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Ipumama 3amocaeHnx

JIpylmITBO HEMa COICTBEHE TEeH3HOHE (OHIAOBE M 1O TOM OCHOBY HeMa WIcHTH(HKOBaHe obaBe3e Ha naH 31.
nenembOap 2021. roqune.

VY cknany ca mponucuMa Koju ce npuMemnyjy y Penyonuiu Cpouju, IpymTso je y o6aBe3u aa raha momnpuHoce
npxaBHUM (oHIOBUMa Kojuma ce obe3belhyje coumjanHa curypHocT 3amocieHux. OBe o0aBe3e YKIbYUYjy
JOTIPHHOCE 3a 3allociieHe Ha TepeT I[OCiOomaBla Yy H3HOCHMa OOpadyHaTHM IO CTOMama IMPOMHCAHUM
peJeBaHTHUM 3aKOHCKMM HpornucumMa. JIpymTso je, Takohe, obaBe3Ho ma ox OpyTo IUIaTa 3arociIieHuX 00ycTaBH
JONPHHOCE W Ja HMX, y HME 3allOCNIeHHX, YIUIATH THM (GoHIoBMMA. [lompHHOCH Ha TepeT IocioiaBla H
JIOTIPHHOCH Ha TEPET 3aIlOCTIeHOr ce KIbMKe Ha TepeT pacxoja Ieprona Ha Koju ce ogHoce. HakoH M3BpIICHHX
yIutaTa gomnpuHoca, JIpymTBO HeMa IajbMX 3aKOHCKHX obaBe3a y morteny Oymyher miahama momprHOca
YKOJHMKO ()OH/ HEMa JIOBOJBHO CPEJICTaBa Ja MCIUIATH CBe OCHEe(HIIMje 3amocIeHuMa KOjU Cy Ce TIeH3HOHHCAIH.
Bume nnaheHn HOMPHHOCH ce TPH3HAjJY KA0 CPEACTBO y U3HOCY KOjH ce MOXKe peGyHIMPATH WM Y U3HOCY 3a
KOju ce MOXxe yMamuTH Oynyha o0aBe3sa 3a rahame JONpHHOCA.

VY cknany ca KonektuBHHM yroBopoMm o pamy, HpymiTo je y obaBe3u a HCIDIATH OTIPEMHUHE NPHINKOM
oIIacKa y MEeH3Hjy WM NPU MPECTAHKY PATHOT OJHOCA IO CHIIM 3aKOHA 300T TyOHTKa pajHe COCOOHOCTH.

IMopen tora, pymTBo je y o0aBe3u Ja UCILIATH U jyOUIapHe Harpaje paaHunuma 3a Haspuenux 20, 25, 30 u 35
ro/IMHA PaJHOr CTaXka LITO je MpHUKa3aHo y cienehoj tabenu:

Bpoj ronpuna M3Hoc y xuibagama AuHapa
20 20
25 25
30 30
35 35

OO0pauyH U UCKa3MBamkE TYrOPOYHUX Pe3epBUCAHA 110 OCHOBY OTIPEMHUHA U jyOUJIapHUX HArpaja U3BpILICHO je
y ckiany ca 3axreBuma MPC 19 - HakHane 3anocineHnMa. AKTyapCcKu JOOUIM ¥ TYOUIM NPU3HA]Y C€ y LEIUHH
y IepHOAY y KOME Cy HacTaJH.

IIpusnaBame npuxoga

[Mpuxon ykipydyje dhep BpeAHOCT MPUMIBEHOT M3HOCA MM MOTPaKWBamba 10 OCHOBY Mpojaje poda u yciayra y
TOKY HOpMAJHOT mocioBama JpymTea. [Ipuxoxa ce uckaszyje 6e3 I1J]B-a, mopahaja poGe, pabara u momycra y
TPEHYTKY IIpejiacka BIaCHHUIITBA M 3HAYajHUX PH3MKA BE3aHUX 3a JaTH IPOU3BOJ Ca IPOAABLA HA KyIIIIa.

JpymTBo mpu3Haje MPUXOA Kaja Ce W3HOC MPHXOIa MOXE IOY3IaHO M3MEpHTH, KaJa je BEepoBaTHO aa he y
6yayhaoctn J[pymTBO MMaTH €KOHOMCKE KOPHCTH W Kajla Cy HCIYECHH IOCCOHH KPHTEPHjYMH 3a CBAKy OJ
aKTHBHOCTH J[pyIITBa Kao LITO je ¥ AajbeM TEKCTY ONMUCaHO. I3HOC MpHxo/a ce He cMaTpa MOy3AaHO MEPJbHBUM
CBE JIOK Ce HE pellle CBe MOTEHIMjaiHe o0aBe3e Koje MOry HacTaTh y Be3u ca mpoaajoM. CBoje mporeHe
JpymTBo 3acHMBa Ha pPE3yNTaTHMa W3 MPETXOAHOr MOCIOBamka, y3uMajyhm y 003up THI Kymia, BPCTY
TpaHCaKIHje U CICHU(PUIHOCTH CBAKOT MOCJIA.
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3.10. [Ipu3naBame npuxoaa (HacTaBak)

(a) IIpuxo0 00 npooaje — eenenpodaja

JpymTBo TPOM3BOIM M MpPOJaje MPOU3BOIE — MarasuHe y Benenponaju. IIpuxon ox npoaate pobe ce MpH3Haje Kaaa
JpyITBO MCHIOPYYH MPOU3BO/IE BEJIETPrOBILY, Kajia BENETProBall MMa MyHO MPaBo pacroiiarama KaHaTiMMa Ipojaje mo
yTBpeHHM MPOJIajHIM TIeHa POU3BO/IA, U KaJla HE TIOCTOjU OUIIO KaKBa HEUCITyEeHa 00aBe3a Koja Ou Moryia ja yThie Ha
[PUXBATake [POM3BONA OX CTpaHe BeseTproBua. Vcrmopyka ce Huje IOrommia CBE JOK ce poda He HCIopydd Ha
HA3HAYEHO MECTO, JIOK CE PH3HK 3acTapeBama 1 I'yOWTKa He MPEHeCe Ha BEJCTProBIA, M CBE 0K WM BEJICTProBail He
MIPUXBATH TIPOM3BOJE y CKIIAAy ca KyIOIPOIAjHIM yroBOPOM, HJIM HE CTEKHY POKOBH 3a MPHXBaTame pode, WM J0K
JpyiitBo He Oy/e uMajio 00jeKTHBHE JIOKa3e I CY CBH KPHTEPHjyMH 3a MPUXBATARE POOE HCITYHCHH.

ITpon3Bomm ce OOMYHO TIPONAjy y3 KOMMUMHCKH pabar. Kymm nmajy mpaBo ma BpaTe HPOM3BOIE Ca TPEIIKOM
BEJICTPrOBIly Kao M Helpojate MpHUMepKe MarashHa-peMuTeHza. IIpomaja ce mckasyje Ha OCHOBY IeHE HasHa4YeHe Y
KYTIOTNPOJIAjHIM YrOBOPUMA, YMAbCHE 3a TPOLICEheHe KOMMUIUHCKe pabate U BpahieHy poOy y BpeMe mpozaje. Y HpoLeH:
pabara u BpaheHe pobe KOPHUCTH e UCKYCTBO CTEUEHO Y MPETXOIHHM HeproanMa. KonmmurHeky padatu ce mpolekyjy Ha
OCHOBY OYEKHBaHE TOJMIIIELE Mpoaaje. CMaTpa ce /1a Huje TPUCYTaH HUjejaH elIeMeHT (hMHAHCHUparba TIOIITO CE Tpojiaja
BPILIM Y3 KPEMTHH POK iahama of 14 10 30 qaHa, o je y CKIIaLy ca TPXKUILTHOM IIPaKCOM.

(6) Ipuxo0 00 npoodaje ycnyza

JpyIiTBO Mpoaje MmITaMIapcKe YCiIyre 3a MMO3HATor Kymia-Hapyduora. OBe yciyre ce mpyxajy Ha 6a3u yTpoOLIeHOr
BpeMEHa M MaTepHjajia, WM IyTeM yroBopa ca (JMKCHOM LICHOM, ca yoOuuajeHo Ne()HMHUCAHHM YTOBOPEHHUM YCJIOBHMA
(uajBue 10 60 naHa).

Ipuxox ox yroeopa Ha 6a3W yTpOIIEHOTI BpeMEHa W MaTepHjajia, THIIMYHO 3a INTaMIapcKe yCiyre, IpH3Haje ce Mo
YrOBOPEHNM HaKHajiaMa ¢ 003HPOM Jia Cy YTPOLIEHH! PAJHH CAaTH ¥ 1]a Cy HACTAIIM JUPEKTHU TPOLIKOBH. 3a yroBope Ha
0a3u yTpoIlIKa MaTepyjajia CTame JOBPILIEHOCTH Ce O/MepaBa Ha 0a3M HACTAJMX JUPEKTHHX TPOIIKOBA KA0 MPOLIEHAT Of
YKYITHHX TPOILKOBA KOjU TpeOa Ja HacTaHy.

IMpuxox on yroBopa ca (MKCHOM LEHOM 33 MPYKake LITAMIAPCKAX YCIyra MpU3HAje ce [0 METOLy CTelleHa
3aBpieHocTd. [IpemMa OBOM MeTOMY, MPHUXOJ Ce TeHepaTHO MpHU3HAje HA OCHOBY M3BPLICHUX YCIyra 10 JaTor JaTyma,
yTBpheHHX Kao MPOLIEHAT y OJIHOCY Ha YKYIIHE YCIIyre Koje Ou Tpeaso ja ce mpyxe.

Vkomko HacTaHy OKOJIHOCTH I(Oje MOr'y Iia IpoOMCHE MOYETHE IPOLEHE MPUXoJa, TPOUIKOBa WIM BPEME HUIpe6HO 3a
KOMILUIETUPAKC, TIPOLEHE CE peBHz[Hpajy. OBa peBruaupamba MOr'y HOBECTH 10 noBehama WM CMambema TPOLCHCHUX

TIPUX0/1a WM TPOLIKOBA U OIpaXKaBajy ce Ha MPHXO0J Y EPHOAY KaJia e PyKOBOJCTBO YIO3HAJIO ca OKOJIHOCTHMA KOje CY
JIOBEJIE 10 PEBUIMPAbA.

() IIpuxo0 00 kamama

Tpuxon on kamara ce pU3Haje Ha BPEMEHCKU MPOIOPLIMOHAIHO] OCHOBH IIPUMEHOM MeTo/ie e(peKTHBHE KaMaTHE CTOIIE.
VY ciydajy ymamema BPeIHOCTH MOTPaXKHBama, JPYIITBO yMamyje KEHTOBOACTBEHY BPEIHOCT MOTPAKHBAMKA IO
HaJIOKHA/IMBOI' U3HOCA, KOjU MPeCTaBba IPOLeHheHr Oymayhr HOBYaHM TOK JAMCKOHTOBAH IO IPBOOHMTHO] e(heKTHBHO]
KaMaTHOj CTOIH (PUHAHCHJCKOT HHCTPYMEHTA, F HACTaBJha J1a MIPUKa3yje MPOMEHE IMCKOHTA Ka0 TPUXO]] O KaMare.

(2) IlIpuxo0 00 ousuoenou

ITpuxox ox IMBHICHAN ce IPU3HAje KaJa e YCTAHOBH NPABO 1A CE TMBHICH A IIPHMU.
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IIpusnaBame pacxoaa

IocnoBHu pacxonu o0yxBarTajy CBe TpPOLIKOBE HAacTalle y BE3M Ca OCTBAPEHHM IIOCIOBHUM IPUXOAMMA U
OJJHOCE C€ Ha TPOIIKOBE MaTepujaya, eHepruje U ropuBa, TPOLIKOBE 3apajia U HaKHaja 3apaja, aMOpPTU3ALH]Y,
MIPOU3BOJIHE YCIyre U HEeMaTepujaiHe TpolKose. [Ipu3HaBame pacxo/ia BpIIU Ce HCTOBPEMEHO Ca PU3HABAKHEM
IIPUXO/Ia paJyl KOJUX Cy TH pacXolIy HacTaiu (IPUHIMI cydesbaBamba MPHX0/ia U pacxosa).

IIpuxonm u pacxoau Kamarta

Kamare Hacrame 1O OCHOBY IUTaCMaHa M IOTPaKHBama W3 IIOCIOBHHX OJHOCA KCKasyjy €€ y OKBHDPY
(MHAHCHjCKUX MPHX0Ja Y 00pauyHCKOM MEPHOAY Y KOME Cy HacTae.

Kamara u octaiu TpOIIKOBHU MO3ajMJbHBama 00yxBarTajy ce Ha ciefehr HauWH: TPOIIKOBH 1103ajMJbUBaba KOjU
Ce HEIOCPEeIHO MOTY IIPUIIACATH CTHLAY, H3TPAaIbH WM H3PaJN CPeICTaBa KIaCH(HKOBAHOT 3a IPHITHCHBAE
TPOIIKOBA 03ajMJbHBarba (CPENCTBO 3a KOje je MOTpeOHO 3Ha4ajHO BpeMe Aa O ce 0CrocoOuio 3a yrnorpelby,
OIHOCHO MPO/ajy) KaluTaIH3yjy Ce Kao Je0 HaOaBHE BPEJHOCTH TOT CPEACTBA, a CBH OCTAIM MYy Ha TEpeT
pacxoza meproaa y Kome Cy HacTalu.

3akynu
(a) Hekpemnune, nocmpojersa u onpema

3akynu rze 3aKyrnojasall 33/ip)kaBa 3HauajHUjU A0 PU3MKA U KOPHCTH O] BIACHHIITBA KJIACHU(DUKY]y CE Kao
orepaTHBHU 3aKynu. [Inahamwa U3BpIIEHA 110 OCHOBY ONEPATUBHOT 3aKyla (yMameHa 3a CTUMYJanuje 1o0ujene
0]1 3aKyIIOJIaBlia) UCKa3yjy ce Ha TepeT OMiaHca ycrexa Ha MPOIOpPLHOHAIHOj OCHOBH TOKOM IIEPHOJIA Tpajama
3aKyma.

Cpaka 3akynHuHa ce pacrnopehyje Ha obOaBese M (QuHaHCHjcKe pacxone Kako OM ce IMOCTHINIa KOHCTAaHTHA
MepUOAMYHA KaMaTHa CTOIa Ha MpeocTaayu u3Hoc oOasese. Oxroeapajyhe obaBese 3a 3aKylHUHE, yMambeHE 3a
(uHaHCHjCKe pacxope, yKJbydyjy ce y ocraine JyropodHe odaseze. Kamare kao 1eo MHAHCHjCKHX TPOILIKOBA
HCKa3yjy ce y OuiaHcy ycrexa y TOKy Ieprojia Tpajama 3aKyra Tako Jia ce 1001je KOHCTaHTHA

MEepUOAMYHA KaMaTHa CTOIA Ha IIPEeoCTall H3HOC 00aBe3e 3a CBaKH IEPHO.

HexpeTtHuHe, noctpojema U ornpeMa CTeYeHU Ha 0a3u (MHAHCHjCKOT 3aKyna aMOpTH3Yjy Ce y TOKy IepHona
kpahier ol KOPHCHOT BeKa Tpajarma CpelCTBa WX Neproa 3aKkyna. Kaia je cpecTBO 1aTo y ONEepaTUBHU 3aKyI
TO CPEICTBO Ce HCKa3yje y OMIIaHCY cTamba 3aBHCHO O] BPCTE CPEICTBA.

IIpuxon o 3aKyrnmHUHE MPU3HAje ce Ha MIPOMOPIHOHAIHO]j OCHOBH y TOKY IIEpHO/ia Tpajamba 3aKya.
(6) Ilpaso na kopuuihermwe 3embumima

IIpaBo Ha Kopuinheme 3eMJBHIITA CTEYCHO y MOCTYIKY CTaTYCHE MPOMEHE W/WIIM Kao OIBOjeHa TpPaHCAKIHja
Kpo3 ucmiary Tpehoj cTpaHW TpeTHpa ce Kao HeMaTepHjajiHO yiarame. HemarepujamHOo ylarame uMma
HEOrpaHWYeH KOPHCHH BEK yrmoTpede W MOIeKe PeBUANPAY y MOy yMambemha BPEAHOCTH HA TOAHIIEBEM
HUBOY.

IIpaBo Ha kopuiihielhe 3eMJBHINTA CTEYCHO KPO3 OJBOjEHY TPaHCAKIMjy HCIUIATOM JIOKaJHUM OpraHuMa
YHampe] 3a [eo Mepuof Kopumhema TpeTupa ce Ka HeMaTepHjalHO yiarame U OTIHCYje y TOKY MmepHoaa Ha
KOjH je 100HjeHO Ha KopHIIhekhe.
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3.

HOPEIJIEJ 3HAYAJHUX PAYUYHOBOJACTBEHUX IOJIUTUKA (HacTaBak)

3.14. HakHaJHO yCTaHOBJ/beHe rpeliKe

4.1.

4.2.

4.3.

HcnpaBka HaKHAaJHO YCTAaHOBJEHHX MAaTepHjalHO 3HAYajHUX Ipellaka BpIIM ce MPEKO pe3yiTaTa paHUjHuX
roauHa, y ckinany ca MPC 8 — PauyHOBOJCTBEHE MOJIUTHKE, IPOMEHE PAYYHOBOACTBEHUX IIPOLIEHA U TPELIKE.

MarepujamHo 3HaYajHOM TPEIIKOM CMAaTpa Ce Tpelika, Koja je y MOojeIMHAYHOM H3HOCY WIN y KyMYJaTHBHOM
HM3HOCY ca OCTajuM rpemkama Beha on 5% yKymHUX mprxoza.

HakHanHO ycTaHOBIJbEHE IpEIlKe KOje HUCY MaTepujalHO 3HauajHe UCIIPABIbajy Ce Ha TEPET pacxoja, OAHOCHO y
KOPHCT IIPUXOAa IEPHOa Y KOjeM Cy HICHTH()UKOBAHE.

IMPEI'JIEJd 3BHAYAJHUX PAYYHOBOJACTBEHUX ITPOLHEHA

IIpesenTanuja (pUHAHCHjCKUX M3BEIITaja 3aXTeBa of pyKoBoacTBa [pymiTBa kopuinheme HajoosbUX Moryhmx
MIPOIIEHA U Pa3yMHHX MPETHOCTABKHU, KOje UMajy epekTa Ha MPe3eHTOBaHE BPEAHOCTH CpecTaBa U 00aBe3a Kao U
o0eloZlamuBambe MOTEHIMjaIHUX [TOTPaXKUBaba 1 00aBe3a Ha JaH cacTaBJbamba (PMHAHCHJCKUX M3BEIITaja Kao U
MpUXola M pacxoja y TOKY H3BelTajHOr mnepuona. OBe NpoLEHEe M IPEeTIOCTaBKE Cy 3aCHOBaHE Ha
nHpOpMalMjaMa pPAcIONOKUBUM Ha JIaH cacTaBjbama (uHaHCHjcKMX H3BemTaja. CTBapHHM M3HOCH C€ MOTY
Pa3JIMKOBATH O] MIPOLICHEHUX.

VY HactaBKy Cy INpHKa3zaHe KJbYYHE IIPETIIOCTaBKE Be3aHe 3a OyIyHHOCT M OCTalIH WM3BOPH IPOLEHHBAmbA,
HEM3BECHOCTH Ha JaTyM OMJIaHCa CTama Koje MpeACTaBbajy 3HauajaH pU3MK 3a MaTepHjaHe KOpPEeKIHje U3Hoca
nosuiyja Ounanca crama y cienehoj puHaHCHjCKOj TOIUHH.

AMopTH3anuja 4 cTONA aMOpTU3alLHje

ITporieHa KOPHCHOT Tpajarba BeKa MMOBHHE, ONpeMe M HeMaTepHjaHUX yilarama 3aCHHBAa C€ Ha HMCTOPHjCKOM
HCKYCTBY Ha CIMYHUM CPEACTBUMA, K0 M Ha NMPeABUEHOM TEXHHUKOM HAIIPETKy M IIPOMEHaMa y €eKOHOMCKUM
U MHIYCTPHjCKUM (akTopuMa. ANEKBaTHOCT IPOLEHE IPEOCTANOr BeKa Tpajalba OCHOBHHX CpEICTaBa Ce
aHaIN3HUpa jeTHOM TOAMIILE Ha OCHOBY TPEHYTHHX Ipeasubama.

I/IcnpaBKa BPEAHOCTH MOTPaKuUBambha

HpymtBo obpauyHaBa obe3Bpeherbe CyMIHBHX MOTPAXHBamba O Kymalna W APYTUX AY)KHHKA Ha OCHOBY
MPOLICKLCHUX TyOWTaKa KOjU HACTajy, aKo IYXKHHIM HHUCY y MoryhHocTH na m3Bpuie mahama. Y mporeHu
onroeapajyher nzHoca ryOuTKa o1 o0e3Bpelerma 3a CyMmbHBa MOTpaXknBama, J[pyIITBO ce OClama Ha CTapocT
NOTPaXHBamba, PaHUje UCKYCTBO ca OTMHCOM, OOHMTET Kymaia ¥ mpoMeHe y ycioBuma miahama. OBO M3a3uBa
npoleHe Be3ane 3a Oynyhe moHammame Kyraa 1 THMe n3a3Bane Oynylhie Harare.

Pe3epBHcama 3a Cy/IACKe CIOPOBe

I'eHepaiHo, pe3epBUCama Cy y 3Ha4ajHOj MEpH TIOAJI0KHA IpolieHaMa. JpymTBo mporemyje BepoBaTHohy aa ce
HEOXEJbCHU CITy4ajeBH MOTY JOTOJHTH Kao pe3yinTaT MpOUUIMX Aoral)aja W BpLIM MPOIEHY H3HOCA KOjH je
noTpebaH aa ce m3Mupu obasesa. Mako JIpymTBo MOMITYje HAYEI0 OMPE3HOCTH MPUINKOM MPOIICHE, ¢ 003UPOM
Jla IOCTOjU BEJIMKA 71038 HEM3BECHOCTH, Y OJpel)eHIM clyuajeBUMa CTBAPHU PE3YIITATH MOTY OICTYIIATH O] OBUX
HpOLICHA.
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4.

4.4.

4.5.

HPEIJIEd 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

benedunuje 3anmocaennx

Capnamma BpefHOCT 00aBe3a 3a OTIIPEMHHMHE 3a OJJla3aK y NEH3Wjy, jyOunapHe Harpajae W Heuckopuuthene
rogvuimbe onMope yrphyje ce akTyapckoM MpouleHOM. AKTyapcKa IIpOlieHa Iofpa3yMeBa Kopuutheme
MPETHOCTaBKM BE3aHUX 3a JUCKOHTHY CTONy, mpeaBuheHH pacT 3apaja, CTOIy CMPTHOCTH M (IIYKTyauujy
3anocnenux. [Ipu oxpehuBamy onrosapajyhie OUCKOHTHE cTole PyKOBOACTBO JlpymiTBa Ioja3sM o1 KaMaTHe
cTomne Koja Ou Owila eKBHBaJIeHTHA cTonu Ha oOBe3Huue [lpymrBa. Croma CMpTHOCTH je 0a3upaHa Ha jaBHO
JOCTYITHUM Tabiaunama Mopranutera. bynyhu pact 3apana 6a3upaH je Ha OYeKMBaHUM CTOIaMa HHQIIaImje.

®ep BpeaHOCT

ITocnoena nonutrka JpyimTea je na odenonanu uHPOpPMAIIHje O TPABUYHO] BPEIHOCTH aKTHBE U ITACUBE 32 KOjy
MOCTOje 3BaHMYHE TpXKUIIHE wWH(POpPMaIje W Kaja Cce MpaBHYHA BPEIHOCT 3HAYAJHO pa3JMKyje Of
KEBHTOBOICTBeHE BpenHocTd. Y PemyOmmum CpOuju He MOCTOjH JOBOJGHO TPJKHIIHOT HCKYCTBA, Kao HH
CTaOMJIHOCTH W JUKBHAHOCTH KOJ KYIIOBHHE M MPOJaje MOTPaKUBamka U OCTale (pUHAHCH]CKE aKTHBE U ITACHBE,
IIOIITO 3BaHMYHE TPXKHIIHE MH(OPMAIje HICY Y CBAKOM TPEHYTKY pacronoxuse. CTora mpaBHYHY BPEIHOCT
HUje MOryhe moy3saHo yTBPIHUTH Y OJCYCTBY aKTHBHOT TP)KHIITA.

VYnpasa [{pymrBa BpIIHM NPONEHY PU3HKA U y CIIydajy KaJa ce OLEHH Ja BPEIHOCT 110 KOjoj c€ MIMOBHHA BOIN Y
IIOCJIOBHMM Kmurama Hehe OWTH peann3oBaHa, BPLIM HCIPaBKY BpeXHOCTH. [0 MHIIBEHY PYKOBOICTBA
JpymTBa, M3HOCH y OBUM (PMHAHCHjCKHM H3BEINTajUMa OJIPa)kaBajy BPEIHOCT KOja je, Y JHaTHM OKOJIHOCTHMA,
HajBepOAOCTOjHUja U HAJKOPUCHHM]A 32 MOTpeOe U3BEIITaBAbA.

IIpema MCO®U 13, JIpymrBo oamepasa ¢ep BpeAHOCT MMOBHHE U 00aBe3a kopuctehu mpernocraBke koje Ou
YUYECHHIM HA TPXKUIITY KOPUCTHIIN MIPUIIMKOM oIpeljiBama [ieHe HMOBHHE W 00aBe3e, O] IPETIOCTaBKOM Ja
TPXKUIIHA YYECHHLU JeNyjy Y CBOM HajOoJbeM eKOHOMCKOM HMHTepecy. dep BpemHOCT je meHa Koja Ou Oumia
HartaheHa, oqHOCHO 1aheHa 3a peHoc 00aBe3e y PeAOBHOj TPAHCAKLU)H Ha IIPUMApHOM WJIM HajIIOBOJEHH]EM
TPXKHUILITY HAa JaTyM OIMepaBamba, N0 TeKyhMM TpKUIIHUM YCIIOBMMA, a HE3aBHCHO Ol TOra Jia JIM je Ta LieHa
JUPEKTHO YOUJbUBA WM MPOLCHEHA YIIOTPeOOM Jpyre TEXHUKE MPOLEHE.

PyxoBonctBo JlpymiTBa BpIiy NPOLEHY PU3HKA U, y CllydajeBUMa Kajia ce OLEHH Ja BPEAHOCT I10 KOjoj ce
MMOBHHA BOJIM y TIOCTIOBHUM KibUTama Helie OMTH peai30BaHa, BPIIX UCTIPABKY BPEIHOCTH. 110 MUILBEHY
pykoBozcTBa JlpymiTBa, H3HOCH Y OBUM (PMHAHCHjCKUM H3BEIITajUMa OJlpaXkaBajy BPEJHOCT KO0ja je, y AaTHM
OKOJIHOCTHMA, HajBEPOIOCTOjHHUja M HAJKOPUCHH]A 32 MOTpeOe U3BEIITABAbA.

Pasmuunti HEBOM dep BpenHocTH nedhHHNCAHN Cy Ha cienehn HaunH:

e Uunytu HuBoa 1 — cy KoTHpaHe IieHe (HEKOPUTOBaHE) HAa aKTUBHOM TPIXKHIITY 33 MJCHTHYHY UMOBUHY H
obaBe3e KOjuMa CHTUTET MMa PHCTYI Ha AaTyM ofMepaBamba. [IpermocraBke nHIyTa HEBOA 1 ce opHOCe Ha
[OCTOjabe MPUMApHOr TPXKUINTA 32 WMOBHHY WIIH 00aBe3y WM, y OJACYCTBY IIPHMapHOT TPXKHIITA,
HAJIIOBOJBHUjE TPXKUIITE 32 UMOBHHY M 00aBe3y; M Jla JIM CHTUTET MOXE Jla peallu3yje TpaHCaKIHjy 3a
HMMOBHHY WM 00aBe3y MO IEHH Ha TPXKUIITY Ha JaTyM OIMepaBama.

e llHnmyTy HUBOA 2 — Cy MHITYTH KOjH HHCY KOTHpaHe LIeHe YKIJbYdeHe Y HUBO | Koje cy youJbHBE 32 HIMOBHHY
i obaBe3y, OWII0 AUPEKTHO WM HHIMPEeKTHO. OBH MHIYTH YKJbYUYjy ciienehe: KoTHpaHe IeHe 3a CIUIHY
MMOBHUHY WM 00aBe3e Ha aKTMBHOM TPXMIITY, KOTHpaHE IIeHE 33 WIEHTUYHY WIH CIUYHY MMOBHHY WIIH
obaBe3e Ha TPXKHUIITUMA KOja HUCY aKTUBHA, MHIOYTH KOjU HUCY KOTHpaHE ILIEHE, aKO Cy YOUJbHBH 32
MMOBHUHY WK 00aBe3€ ¥ WHIIYTH HOTKPEIJbEHH TPXKULITEM.
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4.

4.5.

HPEIJIEJ 3BHAYAJHUX PAYUYHOBO/JCTBEHHUX ITPOLEHA (HacTaBak)

®@ep BpeaHOCT (HACTABAK)

e Hunyru HHBOa 3 — Cy HCYOWBHMBH WHIYTH 33 MMOBHHY WM 00aBe3e, KOje €HTHTET pa3BHja Kopuctehn
HajOoosbe HMH(pOpPMAIMje pPACIONOKHUBE y AAaTHM OKoNHOcTHMA. Jlakie, pa3Marpajy ce CBe pa3yMHO
pacmonoxkuBe HH(GOpPMALHje O MPETIOCTABKaMa TPKHIIHHUX yYecHHKa. HeyowsnBHM MHIYTH cMartpajy ce
NPETIIOCTaBKaMa TPXKUIIHUX YYECHUKA U HCITYEhaBajy [HJb OIMepaBamba Gep BPeAHOCTH.

PyKOBOZ[CTBO I[pymTBa cMaTpa Ja HETO KEbUTOBOACTBEHA BPEAHOCT OoJiroBapa d)ep BPECIHOCTHU TUX HEKPETHUHA.

HEKPETHUHE, IOCTPOJEIbA U OIIPEMA

VY cnenehoj Tabenu nmpukaszaH je mperiiel MPOMeHa Ha KOHTUMa HEKPETHHHA, TOCTPOjeiba U OlpeMe:

3eMﬂ)"fHTe’ HnBecTHIMOHE
rpal).o0jexTn Onpema HeKpeTHHHe ABaHcn Ykynno
M CTAHOBH

Hab6aBna BpeanocT
Crame Ha gan 31.12.2020. r 1.717.567 1.819.757 812.514 1.089 4.350.927
Iosehama/Cmamermba - - 38.776 - 38.776
AKTHBHpamba - 701 - - 701
Oryhema/Pacxon - (7.508) (559.627) - (567.135)
Crame Ha 1an 31.12. 2021.r 1.717.567 1.812.950 291.663 1.089 3.823.269
AKYMyJIHpaHa HCIPAaBKA
BDPEIHOCTH
Crame Ha aau 31.12. 2020. r 449.660 1.086.971 - 1.089 1.537.720
CmMmamema - - - -
AKTHBHpamba - - - - -
Amoptusaruja 25.142 29.248 - - 54.390
Oryhemwa/Pacxon - (6.675) - - (6.675)
Crame Ha 1an 31.12. 2021.r 474.802 1.109.544 - 1.089 1.585.435
Cajamma BpeHOCT HA JaH:
31. nenemopa 2020. ropune 1.267.907 732.786 812.514 - 2.813.207
31. nenemdpa 2021. roqune 1.242.765 703.406 291.663 - 2.237.834

Ha rpaheBunckuM oOjekTmMa u ompeMu JlpylmiTBa YKIMKEHE CY XHIIOTEKE y KOPUCT OaHaka W JIPYrHX
TOBEepUIIalla Kao rapaniigje Kojuma ce ypehyje ypeana ormiara kpeaura. Caganima BPEIHOCT HEKPETHHUHA IO
xurnotekoM Ha aan 31. neuembap 2021. rogune u3nocu 1.215.943 xmbana aunapa (2020. roxuue: 1. 749. 650
XUJbaJa TUHAPA).

Awmoptuzanuja 3a neprox 01.01. no 31.12.2021. rogune usnocu 54.390 xwpana aunapa (3a 2020: 84.696
XWUJba/la IMHapa) U yKJby4YeHa je y TPOLIKOBE IOCIOBabA.
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6. HWHBECTHUIHUOHE HEKPETHHUHE

Ha pan 31.12.2021. roguHe npoMeHe Ha pauyHy HHBECTUIIMOHUX HEKPETHHHA Cy OMJIe Kao IITO CIEIH.

2021. 2020.
Crame Ha MOYeTKY rouHe 812.514 925.771
[Mosehame 38.776 -
CMameme 87
Oryhema 559.627 113.170
Crame Ha Kpajy roauHe 291.663 812.514

TIpocTop ce uznaje cnenehum kymuuma: Minanuncka kmura- Lletumcka 6p.1, MBan Markosuh I1P — [letumcka
op. 1, Homutuka tamnapuja — [TanueBauku nyt 47 a.

7. AYT'OPOYHU ®PUHAHCHUJICKU INIACMAHU

VY cnenehoj Tabenu je mpukazaH Mperie IyropouyHuX (pUHAHCHJCKHX ITACMaHa M UCTIPaBKE BPEAHOCTH UCTHX:

31.12.2021 31.12.2020

Vuemha y kanurtary 3aBUCHUX IIPaBHUX JIMLA 2.909.450 2.909.450
VYuemha y kanurary oCTajiX IOBE3aHUX IMPaBHUX JIMIA 13.998 14.420
Ocranu 1yropo4Hy (puHAHCHjCKH INIaCMaHH 9.907 10.781
Munyc: UcnpaBka BpeIHOCTH (110 CTABKaMa)

HcnpaBka BpelH.OCHUB.yJIOTa Y HOCI.KPYTY (12.140) (12.140)
HUcnpaska Bpegnoctu Matepuj.yaora y ITHM (791.352) (777.585)
HWcnpaska BpenHocty HeMaTep.yiora y [ITHM (1.291.153) (1.268.690)
Ucnpaska Bpens.ocauB.ynora y PTB Iomutrka (92.442) (92.442)
Hcnpaska BpeaH.y CTaHKOM KOPIOPALUjH (557) (557)
HUcnpaska Bpeas.ynora —®ounx PubHukap (296) (296)
HWcnpas.Bpens.miacMana mrea.Kpea.3aapyra (349) (349)
HUcnpas.cranoBa-Muznapuh Mupocnas (332) (332)
HUcnpas.cranoBa-Hukonuh Hukona-Ckorbe (533) (533)
YxynHo 744.199 781.727

Vyemha y kanuTany 3aBHCHHX NPABHUX JHIA OJHOCE CE Ha yxele y cienehuM npymrBuMa:

Hazus /IpymTBa 31.12.2021. Yuemhe %
ITonuTHKa HOBUHE U Mara3uHU 734.503 50%
PTB Iloautuka - 100%

VYuemrha Y KarnuTajay OCTAJUX NMOBE3AHUX NMPABHUX JIMIA OTHOCE CC HaA:

Hasus /Ipymirea 31.12.2021. Yuemhe%
HynaB Ocurypame 1.212

VYuemrhe y kanutany J[yHaB ocurypama ce OJIHOCH Ha akI[fje OBe KOMIIaHH]je KOje Cy y BIacHUIITBY [lonmuTrke
aq. uto: 527 akumja * 2.300,00 nun. (Bpennoct Ha 31.12.2021.) = 1.212.100,00 aus.
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3a mpuBpeqHa IpyIITBa HAX KOjUMA je W3BPIIEH CTEYajHM IOCTYNAaK H3BPIICHA je HCIpaBKa yiora M TO:
Iocnosuu kpyr beorpan, ®oux PubHukap u llltenHo KpeauTHa 3apyra IpUBpeTHUKA 3EMYH.

3AJINXE

Cnez[eha Tabena npm(asyje CTalkbC 3a/IMXxa MaTeijana 1 TOTOBUX IPOM3BOJa TlonuTuke a.J.:

31.12.2021 31.12.2020

3anmuxe Matepujana 91.679 94.011
I'oToBu mpomsBonN 24.240 25.115
Jlatu aBaHCH 3a 3aJIUX€ U yClIyre 174.397 178.857
Mumnyc: ucnipaBka BpeJHOCTH

VcnpaBka Bpea. 3annxa Matepujaia (3.887) (4.130)
HcnpaBka Bpes. TOTOBUX ITPOU3BOJIA (22.195) (22.195)
HcnpaBka Bpenl. faTUX aBaHCa 3a 3aJIUXE U yCIyre (173.914) (173.914)
YKynHo 3a;1uxe — HETO 90.320 101.874

3anuxe TOTOBHX Mpou3Bojaa m3Hoce 2.045 xuibaja IUHApa W OJHOCE CE Ha 3aiuxe cieachux MpoM3BOA:
yaconuc Manu 3a6aBHUK U CBeT KoMITjyTepa.

TTonuc 3amuxa ca crameMm Ha naH 31. genem6Oap 2021. roguHe W3BPIICH je O] CTpPaHE MMEHOBAHE KOMHCH]C Y
cacTaBy:

- Komucuja 3a nmomuc 3anuxa nmanupa y nmoroHy u Maranuny y lltammapuju: Anexcanpap ITonpeunna —
npeacennuk, Hukona Baruh — unan, Mcunopa Panhenosuh Bunenosuh — unan, MBana lBankoBuh—
3aMEHHK YJIaHa.

- Komucuja 3a momuc penpomarepujana y moroHy u MarauumHy y Ilrammapuju: 3opan KocanoBuh -
npeacennuk, Tamapa bpexanunh — unan, [Terap Bacuiios - unan

Enabopar o nonucy ycBojeH je mana 27.01.2022. roguHe M cBe KOpeKIMje CTama 3a Hecjarama yTBpheHa 1o
MIOIKCY U3BPIIEHE Cy HAa HAYMH Ja UCKA3aHO KEHUIOBOJCTBEHO CTalkE 3ajIMXa OAr0Bapa CTBAPHOM CTamby.

ITIOTPA’KUBAIbA

VY cnenehoj Tabenu je nat nperies noTpakuBama:

31.12.2021 31.12.2020
[TorpaxuBama o Kynana 116.209 104.736
Ocraja KpaTKOpOYHA MTOTPaKMUBAHa 2.221 3.569
KpaTtkopounn (pUHAHCHJCKH TIIIACMaHH - -
ABP 7.496 18.474
YKyIIHO OTPAKUBAKHA — HETO 125.926 126.779
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9. ITIOTPAKUBAIbA (HacTaBak)

[orpaxuBama o Kynauna:

31.12.2021 31.12.2020

Kynuu 3aBucHa npaBHa nuna 42 42
Kynnu ocrana nosesana npaBHa auLa 3.604 4.567
Kynnu y 3emmsu 171.373 164.266
Kynuu y uaocTpanctBy 12.934 9.917
Mumnyc: ucipaBka BpeIHOCTH

Wcnpaska Bpen. Kymara - 3aBACHA IpaBHA JIAIIA (42) (42)
HUcnpaska Bpen. Kymana y 3eMJb1 (71.474) (69.219)
WcnpaBka Bpen. Kymnama y HHOCTPAHCTBY (228) (228)
YKynHO NoTpa:kuBama 0 Kynana 116.209 104.736

JlpyIuTBO MMa ycaryialeHo CTambe ca CBUM 3HadajHHjUM KynuuMa. HeycarnmameHo crame u3Hocu 7.909 xuspana
IUHapa INTO mpecTaBba 6,8 % y yKyNMHHM IOTpakMBamhMa. Pasmor Heycariamema je HajBehimM menoM 300r
BPEMEHCKOT HEeIOKJIaNama Y KIbIDKewhY, a HajBehnM 1erioM 300T CKIONIBEHOT YToBOpa O (aKTOpHHTY.

10. TOTOBHUHCKHU EKBUBAJIEHTU U TOTOBHUHA

31.12.2021 31.12.2020
Texyhu (mocoBHM) pauyHU 44.016 11.869
W3nBojeHa HOBYaHA CPECTBA U aKPEAUTUBH 10 35.010
JleBu3Hu pauyH 813 531

YKyNnHO rOTOBHHCKH €KBHBAJICHTH H TOTOBHHA 44.839 47.410
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11.

BAHBUJIAHCHA AKTUBA U ITACHUBA

Crneneha taGena npencrassba cennprKanyjy BaHOMIaHCHE aKTHBE M MTACHBE:

3anora mammune KOMORI I1I-LR 438 D

YKynHo 3a10re

Xwunoreka 3rpaze Lletumcka 1

Xunoteka srpaze byn.[lecnora Credana 24
Xwunoreka 3rpage y Kpmaun — JAKOB FUNKE
(WAZZ)

Xwunoreka Kom.6. - O6pana unnunmapa
Xunoreka Cpr.0. - Perynn u MoHTaXxa
Xwunoreka Kom.6.-Potarmja ca 38e310M
Xwunoreka EIIC - IpymTs.mpocT., 3rpaga 2

chym{o XHUIIOTEKE

Mennne Kom.0. - 272.610,45 E

Menune Kom.0. -5.308.942,87 E

Menunne Kom.6. -67.839,62 E

Mennne Kom.6. .-93.700,50 E

Menune Kom.0. .-75.617,45 E

Mennne Kom.0. -115.719,80 E

Menutie Cprr..0. - 70 My quH.

Menutie Cpr..0. - 123.000 E

Menune ®onn 3a pa3soj 30 m.aun.napruja 02-619
Menune ®onn 3a pa3soj 30 m.qun.napruja 100443
Menure ®onn 3a pa3eoj 20 m.qun.napruja 100950
Menune ®onn 3a pa3soj 20 m.qun.napruja 100614
Menune ®onn 3a pa3soj 20 m.aqun.napruja 100249
Menure ®onn 3a pa3soj 4 m.aus.maptuja 02-2081
Menune ®onn 3a pa3soj 2,9 m.aun.mapruja 02-1956
Menune ®onn 3a pa3soj 2 m.aus.maptuja 02-3840

Menure ®onp 3a pa3oj 20 m.aus.naptuja 02-101429
Menute ®onp 3a pa3oj 35 m.aun.napruja 02-101844

Menure ®onn 3a pa3soj 20 m.qun.napruja 102708
Menune ®@onn 3a pa3soj 20 m.qun.napruja 103457
Menure ®onn 3a pa3soj 20 m.qun.napruja 104127
Menure ®onn 3a pa3oj 30 m.qun.napruja 104327
Menune ®onn 3a pa3soj 30 m.qun.napruja 105564
Menure ®onn 3a pa3soj 30 m.qun.napruja 106526
Marepujan y Maraiusy -Punruep

Marepujan y marauuny - Jenes

YKynHo uzzare MeHu1e

31.12.2021 31.12.2020
358.614 358.614
358.614 358.614
347.805 347.805

0 482.734
514.199 514.199
200.649 200.649

77.940 77.940
137.742 137.742
71.671 71.671
1.350.006 1.832.741
30.424 30.424
592.501 592.501
7.571 7.571
10.457 10.457
8.439 8.439
12.915 12.915
70.000 70.000
13.649 13.649
30.000 30.000
30.000 30.000
20.000 20.000
20.000 20.000
20.000 20.000
4.000 4.000
2.951 2.951
2.000 2.000
20.000 -
35.000 -
20.000 -
20.000 -
20.000 -
30.000 -
30.000 -
30.000 -
38.000 24.000
19.431 3.013
1.137.338 901.921
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PoGa npumibeHa y KOMHCHOHY NPOJajy 4.213 4.213

YkynHo poda npuM/beHa Y KOMHCHOHY NPOAAjJy 4.213 4.213

YKYIIHO 2.850.173 3.097.489
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12. KAIIMTAJI U PE3EPBE

Vkynan kanutan Ipymtea Ha naH 3 1. nerem6ap 2021. ronuHe uma ciesehy CTpyKTypy:

31.12.2021 31.12.2020
OCHOBHHU KanuTaj 1.406.612 1.406.612
Pesepse - -
PeBanopuzamnuone pesepse 728.414 55.192
AKTyapcku nodunun/ryonnn 7.948 6.942
Hepeanu3oBaHu JOOUIN 110 OCHOBY XapTHja O BPEIHOCTH
Hepeanu3oBaHu ryOuIM 10 OCHOBY XapTHja O] BPEIHOCTH 574 996
Hepacniopehenun nodurak 669 -
I'yourax (4.537.485) (3.882.187)
VYKynHO KanuTajl (2.393.268) (2.412.445)
OcHoBHHM KanuTan JIpyIiTBa YnHe yIeld OCHHBaya:
% ox
P.op. Axuuonap Bbpoj aknuja YKYyIIHe
eMucuje

1 PenyOnuuku GoH[ 32 NEH3UjCKO U MHBAIIMJICKO 4.142.571 29.45070

ocurypame
2. Peny6nuka CpGuja 2.610.152 18,55630
3. Axuunonapcku ¢onp an beorpan 1.415.312 10,06185
4. PenyOnnuku oHp 3a 31paBCTBEHO OCUTypame 1.407.070 10,00326
5. I'panx Beorpan 1.071.237 7,61572
6. Enexrponpuspena Cpouje JIT 840.361 5,97436
7. MO ®oun PC 285.592 2,03035
8. Hauwmonanna ciyx0a 3a 3aronbaBame 247.101 1,75671
9. Komeprujanna 6anka ax 172.628 1,22726
10. Awuk 6anka an Beorpan 120.607 0,85743
11. Ocramu 1.753.490 12,46605

YkynHo 14.066.121 100,00000

13. JAYI'OPOYHA PE3EPBUCAIBA
Jlyropouna pesepBHcama ce oqHoce Ha cienehe kateropuje:
31.12.2021 31.12.2020

PesepBucama 3a TPOIIKOBE CYACKHX CIIOPOBa 19.473 32.311
PesepBucama 3a HakHaJe U Ipyre GeHeuUIHje 3amoCICHUX 16.546 17.552
Ocrana nyropodHa pe3epBucama 7.314 7.314
YKyNnHO 1yropo4yHa pe3epBucama 43.333 57.177

VY okBHpY IyropoyHHMX pe3epBHcama HajBehuM JieioM Hanase ce pe3epBUCama 3a CYICKE CIIOpOBE KOjH CY y
TOKY.

25 o1 41



, JIOIINUTVKA A.1l.” BEOTPAIT

Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

14. AYI'OPOYHMU KPEIUTU

Jlyropo4H# KpeJUTH CE OHOCE Ha:

Qunacujcku kpedum 00:
- OaHaka y 3eMJbH
- mnpenyseha y mHOCTpaHCTBY

YKyIIHO 1yropo4HH KpeJuTH

Jleo 1yropo4HuX KpeauTa Koju J0creBa 10 jeqHe roauHe:

- Kpenut Komepiiujanae 6anke
- Kpemut ®onpn 3a pa3zBoj
- Funke Medien Beteiligungs u3 Ecena, Hemauka

Jlyropo4nu aeo Ayropo4Hux KpeauTa

31.12.2021 31.12.2020
882.241 930.459
202.087 202.084

1.084.328 1.132.543
934.351 920.048
494.230 565.338
238.034 152.626
202.087 202.084
149.977 212.495

Cneun(bm(aunja JAYTOpOYHUX Kpe€auTa ca 6pojeM yrosopa, pokoBuMa OTILIATE U KaMaTHUM CTOIlaMa:

Kamarna Pox

EYP

Bpoj yrosopa crona oTINaTe 1000/ 31.12.2021 31.12.2020
JIyropoYHHU KpeauTH y
3eMJbH
Komeprmjanna 6aHka 410-0204675.8 3,4%4r.ey0 28.1.2023 4.008 471.315 630.449
Komeprmjanna 6aHka 410-0600403.0 3,4%+r.ey0 28.1.2023 69 8.056 8.056
Komeprmjanna 6aHka 410-0110962.4 3,4%+r.ey0 28.1.2023 76 8.980 8.980
Komepuujanna 6anka 410-0204676.6 3,4%-+r.ey0 28.1.2023 275 32.373 32.373
Komepuujanna 6anka 410-0600141.4 3,4%-+r.ey0 28.1.2023 95 11.127 11.127
KomeprmjanHa 6aHka 410-0109715.4 3,4%+r.ey0 28.1.2023 117 13.743 13.742
®DoHp 3a pa3Boj 02-2081 1%r. 22.5.2017 34 4.040 4.040
®DoHp 3a pa3Boj 02-1956 1%r. 17.5.2018 25 2.980 2.980
®DoHp 3a pa3Boj 02-3840 1%r. 21.7.2018 17 2.020 2.020
®DoHp 3a pa3Boj 02-619 1%r. 31.3.2021 258 30.301 30.301
®DoHp 3a pa3Boj 100443 1%r. 30.09.2021 258 30.301 30.301
®Domnx 3a pa3soj 100614 1% . 30.09.2021 172 20.201 20.200
®Domux 3a pa3soj 100950 1% . 31.03.2022 172 20.201 20.201
®DoHp 3a pa3Boj 101249 1%r. 30.09.2022 172 20.219 20.219
®Domux 3a pa3soj 02-101429 1% . 31.12.2022 172 20.200 20.160
®Domux 3a pa3soj 02-101844 1% . 31.03.2023 301 35.351 35.210
®domnx 3a pa3soj 102708 1% . 30.06.2023 172 20.200 20.082
®Domux 3a pa3soj 103457 1% . 30.09.2023 172 20.202 20.017
®Domux 3a pa3Boj 104127 1% . 31.12.2023 172 20.167 -
®DoHJ 3a pa3Boj 104327 1%r. 31.03.2024 257 30.181 -
®DoHJ 3a pa3Boj 105564 1%r. 30.09.2024 256 30.070 -
®Domux 3a pa3Boj 106526 1% . 30.09.2024 255 30.013 -
YKyIHO AyTrOpOYHHN KPeIUTH Yy 3eMIbH 7.503 882.241 930.459
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15.

14. JYI'OPOYHU KPE/IUTHU (HacTaBak)

Munyc: 1e0 KOjH 10CIeBa 10 jeTHe roauHe

Komeprmjanna 6anka
Komepuujanna 6anka
Komepuujanna 6anka
Komeprmjanna 6aHka
Komepumjanna 6aHka
KomeprmjanHa 6aHka
®Domux 3a pa3soj
®Domny 3a pa3Boj
®DoHp 3a pa3Boj
®Domux 3a pa3soj
®Domux 3a pa3soj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®DoHp 3a pa3Boj
®Domnx 3a pa3soj
®DoHz 3a pa3Boj
®DoHp 3a pa3Boj
®Domux 3a pa3soj
®Domux 3a pa3soj
®Domux 3a pa3soj

410-0204675.8
410-0600403.0
410-0110962.4
410-0204676.6
410-0600141.4
410-0109715.4
02-2081
02-1956
02-3840
02-619
100443
100614
100950
101249
101429
101844
102708
103457
104127
104327
105564
106526

YKyNHO /1e0 KOju J0cHeBa /10 jeJHe FOAuHe

JlyropoyHu KpeuTH Y HHOCTPAHCTBY

Funke Medien, Hemauka

YKYNHO TyropoYHH KPeIUTH Y HHOCTPAHCTBY

612799

Munyc: 1e0 KOj! 10CIeBa 10 jeTHe roauHe

Funke Medien, Hemauka

612799

YKYIHO /1e0 KOjH 10CIieBa /10 jeHe TOAHHe

JlyropoyHu 1eo AyropouHuxX Kpeaura

3,4%+r.ey0
3,4%-+r.ey6
3,4%-+r.ey6
3,4%+r.ey0
3,4%+r.ey0
3,4%+r.ey0
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .
1% .

2%-+6M. eyo

2%-+6M. eyo

28.1.2023
28.1.2023
28.1.2023
28.1.2023
28.1.2023
28.1.2023
22.5.2017
17.5.2018
21.7.2018
31.03.2021
30.9.2021
28.12.2020
31.03.2022
30.09.2022
31.12.2022
31.03.2023
30.06.2023
30.09.2023
31.12.2023
31.03.2024
30.09.2024
30.09.2024

31.12.2009

31.12.2009

3.618 425.364 505.762
64 7.469 6.463
71 8.325 7.204

255 30.014 25.971
88 10.316 8.927
108 12.741 11.013
34 4.040 4.040
25 2.980 2.980
17 2.020 2.020
258 30.301 30.301
258 30.301 30.301
172 20.200 20.200
172 20.201 16.810
172 20.219 15.136
172 20.200 10.070
263 30.900 13.207
129 15.117 5.026
107 12.592 2.534
86 10.068 -
96 11.320 -
32 3.765 -
32 3.810 -

6.228 732.264 717.965

1.719 202.087 202.084

1.719 202.087 202.084

1.719 202.087 202.084

1.719 202.087 202.084

1.275 149.977 236.392

Kao mHCTpyMeHT oOe30ehema ypenHor Bpahama kpeauta oo0peHuX on cTpane KomepuwujanHe OaHke a.n.
yIUcaHa je XUIMoTeka Ha HemokpeTHocTH JpymTBa Ha 3rpaau O6pana unnuagapa y Kpmwaun [TanueBauku myT

47a, xao u 3ayiora Ha Mamau Komopu 381 ca mparehom onpemom.

Komepuujannoj 6annu je Bpahen neo xpeauta no napruju 0041002046758 y uznocy ox PCJI 524.166 xumana
nuHapa. I1o ToM OCHOBY m00MIM CMO OpPHCOBHY I103BOJIy 32 CKHJAam€ XUIIOTEKE M CBUX TepeTa Ha 3rpaiu
JHecnora Credana 6p. 24.
Kao unctpyment obe3behema ypennor pahamwa kpenuta onodpenux on crpane ®oHza 3a pazBoj uznaro je 160

KoMajaa OJIAaHKO COIICTBEHHUX MCHHUILIA.

OCTAJIE AYT'OPOYHE OBABE3E

V¥ 2021. u 2020. roguHu HUje OMIJI0 HOBHX 3ayXEHa 110 OCHOBY JIM3HHTIA.
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16. KPATKOPOYHE ®UHAHCUJCKE OBABE3E

Kpartkopoune ¢punaHcHjcke 00aBe3e ce ofHoce Ha cienehe kareropuje:

31.12.2021 31.12.2020
KpaTtkopounu kpenutu y 3eMipu 294.161 294.161
JIeo TyropouHHUX KpeanTa KOju A0CTeBa JI0 jelHEe TOANHE 732.264 717.964
Jleo octanux IyropoyHux obaBesa KOju A0OCIEBa
IO jeltHe ToAuHe (JIN3UHT) - -
YkynHo kpaTkopoune ¢puHaHCHjcKe 00aBe3e 1.026.425 1.012.125
[Tpernen KpaTKOPOYHHUX KpeInTa MpUKas3aH je y cienehoj radenu:
bpoj Kamartna Poxk EVYP

yropopa crona Bpahama 1000/ 31.12.2021
Cpricka GaHKka a.nI. 15071534 1,8% m. 19.07.2013 588 69.109
Cpricka 6aHka a.f. 15296186 1,1% m. 05.03.2014 123 14.462
Muscraperso 1801 0% 30.12.2015 85 10.000
¢bunaHcuja
Mutucraperso 1799 0% 30.12.2015 383 45.000
¢unHaHcHja
Muscraperso 1798 0% 30.12.2015 850 100.000
¢bunaHcuja
Munuctaperso 1797 0% 30.12.2015 425 50.000
¢bunaHcHja
barika nowrrancka 621207003 12,25% . 24.10.2016 48 5.590
LITeJMOHUIIA
YKYNHO KpaTKOPOYHH KPeIuTH 2.502 294.161

Panu o6e3z6ehema ypenHor Bpahamwa KpaTKOpOUHOT Kpeaura oJoopeHor o ctpane Cprcke OaHKe a.J. ynucaHa
je XHuIoTeka MpBOT pela Ha HEeIoKpeTHocTHMa J[pymTBa — 3rpama perymia u MoHTaxe [landeBauku myt 47a.
Panu o6e30ehema ypennor Bpahama kpeauTa 0100peHUX o1 cTpane MUHUCTApCTBa (PUHAHCH]ja JTOCTaBJHEHO j&
opnanhieme 0 TUPEKTHOM 3ayXKemy ca pauyHa eBuaeHTupanoM kox HBC. Panu o6e36elema ypenHor Bpahama
KpaTKOpOYHOT KpeauTa onobpeHor oj ctpaHe banka [TomtaHcka mTeAMOHUIIA JOCTABILEHO je 6 (11ecT) OaHKo
COJIO MEHHIIA.
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17.

Jleo nyropouHHX KpeIuTa KOjH JOCIIeBajy 10 jelHe rofinHe MpuKasaH je y cinenehoj Tabenu:

Komeprmjanna 6aHka
Komepuujanna 6anka
Komepuujanna Ganka
Komepuujanna 6anka
Komepuujanna 6anka
Komepuujanna Ganka
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHnp 3a pas3Boj
DoHJ 3a pa3Boj
Do 3a pa3Boj
DoHJ 3a pas3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
DoHp 3a pa3Boj
®domnp 3a pa3Boj
DomnJ 3a pas3Boj
DomnJ 3a pa3Boj
Domnp 3a pa3Boj
DoHp 3a pa3Boj

YKynHO Ae0 1yropoYHUX KpeauTa
KOjH J0cIeBa 10 jeHe roguHe

OBABE3E U3 NIOCJIOBABA

Crneneha tabGena npukasyje obaBe3e U3 MOCIOBaKbA:

[IpumibeHu aBaHCH, ETIO3UTH U KayIHje
Jlo6aBibaun y 3eMJbU

Jlo6aBsbaun y HHOCTPAHCTBY

I[O6aBJ'ba'—II/I — MaTU4Ha 1 3aBHCHa IIpaBHA JIUlla

YkynHo

. KamaTna Pox EYP
Bpoj yrosopa croma oTILIATE 1000/ 31.12.2021
410-0204675.8 3,4%+r.ey0 28.1.2023 3.618 425.364
410-0600403.0 3,4%+r.ey0 28.1.2023 64 7.469
410-0110962.4 3,4%+r.ey0 28.1.2023 71 8.325
410-0204676.6 3,4%+r.ey0 28.1.2023 255 30.014
410-0600141.4 3,4%-+r.ey0 28.1.2023 88 10.316
410-0109715.4 3,4%-+r.ey0 28.1.2023 108 12.741
02-2081 1% . 22.5.2017 34 4.040
02-1956 1% . 17.5.2018 25 2.980
02-3840 1% . 21.7.2018 17 2.020
02-619 1% . 31.03.2021 258 30.301
100443 1% . 30.9.2021 258 30.301
100614 1% . 28.12.2020 172 20.200
100950 1% . 31.03.2022 172 20.201
101249 1% . 30.09.2022 172 20.219
101429 1% . 31.12.2022 172 20.200
101844 1% . 31.03.2023 263 30.900
102708 1% . 30.06.2023 129 15.117
103457 1% . 30.09.2023 107 12.592
104127 1% r. 31.12.2023 86 10.068
104327 1% . 31.03.2024 926 11.320
105564 1% r. 30.09.2024 32 3.765
106526 1% . 30.09.2024 32 3.810
6.228 732.264
31.12.2021 31.12.2020
3.251 2.578
1.761.850 1.690.135
150.782 147.905
269 141
1.916.152 1.840.759

JIpylmITBO MMa ycarjanieHo CTame ca CBUM 3HayajHUjUM go0aBbaunMa. HeycarnmameHo crame uzHocu 9.270
XWJbasia TuHapa 1mTo npectaBiba 0,5 % y ykynHuM obaBe3ama. Pasior Heycarnaiiema je Hajaehinm aemom 300r
BPEMEHCKOT HEeTOKIIanama Y KibIDKewYy, a HajeehnM 1eroM 300r HeycarianieHoT cTamka ca HHO J00aBJbauiMa.
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18. OCTAJIE KPATKOPOUYHE OBABE3E

Ocraine kpaTKopouHe obaBe3e cactoje ce u3 ciuenehux kareropuja:

31.12.2021 31.12.2020
O6aBe3e 10 0cHOBY HeHcITaheHUX 3apajia U HaKHaaa, OpyTo 118.409 109.338
Ocrane obaBese (Obasese no ocHogy kamama u op.) 1.249.296 1.431.309
ObaBe3e mpema 3armocIcHIMa 12.162 10.786
O6aBe3e npeMa (U3MIKKUM JIMIMA 110 YTOBOPHMA-HETO 76.892 71.196
Obagese 10 CyICKUM CIIOPOBHMA 325.782 295.099
Ocrarne obaBe3e 3a mopese, TOMPUHOCE U APYTe NaxOnHe 365.839 319.995
Ocrane 06aBe3e U3 crenupUIHUX MOCIOBa 24 24
YxynHo 2.148.405 2.237.747

19. OBABE3E I10 OCHOBY HNOPE3A HA JOJATY BPEJHOCT U OCTAJINX
JABHUX IIPUXOJA U ITACUBHA BPEMEHCKA PASI'PAHUYEIHA

VY cnenehoj TabGenu cy mpukasaHe obaBe3e 3a mopese, JONPUHOCE U Apyre AaxxOWHE W IacuBHA BPEMEHCKa

pasrpaHuye’a:
31.12.2021 31.12.2020

- O6GaBe3e 3a mopese u Apyre JaxOuHe 316.853 274.235
- Ocrane obaBe3e 3a Mope3e u JAOTPHHECE 48.986 45.760
- OGaBe3e 3a mope3 U3 JOOUTKA - -
YKYHII0 0CTAJIH MOpPe3U U JONPUHOCH 365.839 319.995

I[MacuBHa BpeMeHCKA pa3rpaHuYeha 15.835 14.531
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20. OIJIOKEHA IIOPECKA CPEACTBA U OBABE3E

OmioxeHa Opnoxene
ropecka IIOpecKe Hero

cpeJcTBa obaBese
Crame 31. nenem6Opa 2019. rogune 4.928 123.040 118.112
IIpomena y Toky 2020. rogune - (3.875) (3.875)
Crame 31. nenem6pa 2020. rogmae 4.928 119.165 114.237
IIpomena y Toky 2021. rogune - 102.372 102.372
Crame 31. nenemopa 2021. ronune 4.928 221.537 216.609

OnnoxeHa mopecka cpeacrsa JpymTea, Ha gan 31. menem6ap 2021. rogune u3Hoce 4.928 xuspajne AuHapa u
OIIHOCE Ce Ha HEMCKOPHIITieHH ITOPECKH KPEIHT, ONOOPEH O] CTpaHe MOPECKUX OpraHa 10 OCHOBY WHBECTHIIHja
y HEKpEeTHHHE, IOCTPOjeka U oIpeMy, 3a Koje PykoBoxcTBo JlpymTBa mponemyje 1a MoXe Ja HCKOPHCTH 32
CMambebhe opecke o0aBe3e y HapenHux 5, oqHocHo 10 roguHa.

OmoxeHe opecke obaBe3e ce OHOCe Ha pa3sinKy n3Mel)y mopecke U pauyHOBOACTBEHE aMOPTH3alHje.

Texyhu nmopecku pacxon nepuoja npukasat je y cieznehoj radenu:

31.12.2021 31.12.2020
BpyTo pe3yiaraT nmocioBHe ronuHe-ryOuTaK 552.926 608.670
VYcxnahuBame pacxozaa 103.334 151.992
PauyHoBOACTBEHA amopTH3aLUja 54.390 84.696
ITopecka amopTu3aiyja 67.840 72.864
I'yéurak 463.042 444.846

31 om41



+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

21. MNOCJIOBHH ITPUXOIU

[TocnoBHU PUXOMIH CE CACTOje OI:

31.12.2021 31.12.2020
Ipuxon ox mponaje pode 10.353 11.202
[Tpuxomu ox mpojaje MpoU3Boa U yCiIyra 549.568 514.966
Ocranu MoCIOBHU MPUXOAN 9.220 10.770
Ipuxoau on yckinalhema BpeJHOCTH KMOBUHE (OCUM (DMHAHCH]. ) 38.821 -
IToBehame BpeqHOCTH 3aXa yYHHAKA 778
CMameme BpeIHOCTH 3ajMXa yYHHaKa (876)
YkynHo 607.086 537.716
OCTAJIA ITOCJOBHU ITPUXOIHN
Ocranu nocI0BHH PUXOJH CE CACTOje Ol
31.12.2021 31.12.2020
[Ipuxonm ox 3aKynmHUHA 7.104 8.280
Jpyru nocioBHU NpUXoau 1.316 2.490
[puxonu on noHanwuja 800
YxkynHo 9.220 10.770
MMOCJIOBHU PACXOAHN
[TocnoBHHU pacxoau ce cacToje oA:
31.12.2021 31.12.2020
Ha6aBHa BpeaHoCT npojaare poode 9.473 10.256
TpomkoBu MaTepHjaja, TOpHUBa U EHEPruje 408.025 389.974
TpomkoBu 3apana, HaKHAAA 3apajia ¥ OCTAJIH JMIHU PacXoIn 311.211 306.015
TpouikoBu aMopTH3aIHje 54.390 84.721
OcTany MoCIIOBHY PacXoau 95.116 98.958
YKynHo 878.215 889.924
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24. OCTAJIM IOCJIOBHHU PACXOIHN

Ocrany HOCIOBHH PACXOAU CE CACTOje O

31.12.2021 31.12.2020
Tpancnoptre yciyre 23.715 18.788
VYcnyre ogpxaBama 5.810 8.994
3aKynmHUHE 357 355
TporuikoBu cajMoBa - -
Pexnama n mpomaranna 8.869 9.104
Ocrarne yciyre 11.238 11.759
Henponssoaue ycmyre 9.032 12.651
Penpesenranuja 9.738 7.700
[pemuje ocurypama 164 138
TpomkoBy mIaTHOT MpoMeTa 959 1.273
TpomkoBu nopesa 22.559 23.499
Ocranu HeMaTepujalHi TPOLIKOBU 2.675 4.610
Pacxonu on ycknahuBama BpegHOCTH 87
YKynHo 95.116 98.958
OUHAHCUJCKHA TPUXOAN
DHHAHCH]CKH TPUXOIHU CE€ CACTOje O
31.12.2021 31.12.2020
[Ipuxonm kamara 42 23
[To3uTHUBHE KypCHE pa3iuKe 45 235
[Tpuxomau o ocHOBY edekara BalyTHE Kiay3ylie 35 457
Octanu pUHAHCHU]CKH TPUXOIU 184 60
YkynHo 306 775
OUHAHCHUJCKHA PACXOIHN
DUHAHCUJCKH PACXO/U CE CaCTOje Ol
31.12.2021 31.12.2020
Pacxonm kamara 244.942 202.881
HeraruBHe xypcHe pazimke 183 44
Pacxopu 1o ocHOBY edekara BaJyTHE Kiay3ylie 45 257
Ykynno 245.170 203.182




+JIOJIUTUKA A.[1.” BEOI'PA]],
Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

27. OCTAJIM IPUXOIN

Ocranu npuxoau ce cactoje ox:

31.12.2021 31.12.2020

[Ipuxonu on mpojaje HeKpEeTHUHA - 205
[Tpuxomau o ocHOBY eekaTa yroBOpPEHE 3alITUTE O] PH3HKA 115 490
[puxonu on cMamema 0b0aBe3a - -
[Ipuxony ox yKuaama IyTOpOYHUX pe3epBUCarba 9.319 789
OcTanyu HEIOMEHYTH MPUXOIU 298 439
Ipuxodu 00 ycknahusara epednocmu.:

- HeMaTepHjaHUX yjarama - -

- HeKpETHHHA, TI0CTPOjerba U OllpeMe - -

- IOTPaXKMBaba M KPaTKOPOUHUX (PUHAHCH]CKUX IIIIaCMaHa - -
Ocrano - 1.146
YxynHo 9.732 3.069

28. OCTAJIM PACXO/HU
Ocranu pacxomy ce cacToje o1:
31.12.2021 31.12.2020

MamkxoBU - 12
HcnpaBka BpeTHOCTH MOTPaKUBaba 2.712 13.599
Pacxonu 1o ocHOBY edekaTa yroBopeHe 3aIlTHTE O PU3HKA - -
['yOunm o npojaje HEeKPEeTHUHA U OIpeMe 3.622 37.029
OcTany HETTOMEHYTH PacXoIu 1.057 814
Ymarwerwe speonocmu:

- HeKpETHHHA, TI0CTPOjerha U OllpeMe

- IyropoyHuX (pUHAHCH]CKHX IJIACMaHa M XapTHja of ) )

BPEIHOCTH PACHOJIOKUBHX 3a IIPOJIAjy

- 3a1Mxa - -

- MOTPaKMBaba U KPaTKOPOUHUX (PUHAHCH]CKUX MIacMaHa - -
Ocrano - -
YKynHo 7.391 51.453

29. TPOIIKOBHU 3APAJIA, HAKHAJIA 3APAJIA U OCTAJIU JIMYHU PACXOIHU

31.12.2021 31.12.2020
TporuikoBu 3apania u HakHaja 3apaja (6pyTo) 223.248 211.111
Egg};j)l;(;}::l E?opefsa 1 IONPUHOCA HA 3apajie ¥ HaKHaJe Ha TepeT 37.469 36.314
TpomkoBy HaKHAIA TI0 YTOBOPY O Iy 7.041 8.824
TpomkoBu HaKHAIA MO AyTOPCKUM YTOBOPUMA 13.849 16.763
TpomkoBy HaKHa/a WIAHOBUMA YIIPABHOT U HAJ30pHOT 0100pa 15.463 15.531
OcTany TUYHN PacXoAu U HaKHAe 14.141 17.472

Ykynno 311.211 306.015
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30.

OUHAHCHUJCKU UHCTPYMEHTH U HIUJBEBU YIIPABJbAIBA

PU3ULIUMA

Ynpapbame pUsHKOM KAaNMTAIA

He mocroju ¢opmanHu OKBUp 3a yIpaBibamke pU3UKOM Kanurtana Jpymrsa. PykoBoactso [pymTBa pazmarpa
KalMTaJHU PU3HMK C IWJbeM yOiaxkaBama pU3MKa W yBepema fa he JpymTBo OuTH y MOTYRHOCTH Ia OIpKU

MPUHIHUII CTAJTHOCTHU ITOCJIOBakha Y HAPETHOM IIEPUOY.

Jluna xoja xoHTponuury ¢uHaHCHje Ha HHMBOY J[pymITBa Bplle Hperje] CTPYKType KaluTajga Ha TOJHUIIHbEM
HuBoy. Kao geo tor mperiena, pykoBoacTso JpymTsa pa3maTpa IeHY KamuTana M PU3UK IOBE3aH ca BPCTOM

KaruyTasa.

3HayajHe pauyHOBOACTBEHE MOJHTHKE Yy Be3H ca (PUHAHCHjCKMM HHCTPYMEHTHMA

Jletasbn 3HAa4ajHUX PAaYyyHOBOJCTBEHHX IOJMTHKA, KA0 M KPHUTCPHUjyMH M OCHOBE 3a NPH3HABAKE IPHXOAA U
pacxozia 3a cBe BpcTe (DMHAHCH]CKHUX Cpe/ICTaBa U 00aBe3a 00ENONambeHH CY Y HATIOMEHH OBHX (PMHAHCHjCKHX

U3BEIITaja.

DuHAHCHjCKA Cpe/IcTBA

Jlyropounu (pMHAHCH]CKHU IJIACMaHU
Octanu 1yropovH# (pUHAHCH]CKH TIIaCMaHH
[ToTpakuBama ox Kymnana

Jlpyra moTpaxuBarmba

Kpatkopoynu GUHAHCHjCKH ITaCMaHU
I'oTOBMHA ¥ TOTOBHHCKH €KBHBAJICHTH
YkynHo

duHaHcHjcKe 00aBe3e
Jlyropo4Hu KpeIuTu
KpaTtkopounu kpenutu
ObaBe3e nmpema g00aBbauuMa
Ocrane obaBese

YkynHo

Karteropuje puHancujckux HHCTpyMeHTA

31.12.2021 31.12.2020
735.715 772.367
8.484 9.360
116.209 104.736
10.705 22.043
44.839 47.410
915.952 955.916
31.12.2021 31.12.2020
149.977 212.495
1.228.512 1.214.209
1.916.152 1.840.759
2.164.513 2.252.552
5.459.154 5.520.015

OcHOBHU (D)MHAHCH]jCKM WHCTpYMEHTH [lpymTBa Cy TOTOBMHA WM TOTOBHHCKM EKBUBAJICHTH, MOTPAaXKHUBaHha,
(MHAHCH]CKU TIJIACMaHM KOjU HACTajy IMPEKTHO M3 IOcjoBawma J[pyliTBa, Kao W AYrOpOYHH 3ajMOBH, 00aBe3e
npemMa n00aBjpauuMa M octaie obaBe3e uuja je OCHOBHA HaMeHa (uHaHcupame Tekyher mocioBamwa JlpymiTsa.

Y HOpMaJTHAM yCIIOBHMA IIOCTIOBamka, J[pyIITBO je M3710)KEHO HIDKE HaBEACHNM PU3UIINMA.
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30. ®UHAHCHUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIIUMA (HacTaBak)

lu/beBu ynpaB/bamba GUHAHCHjCKUM PU3HIIEMA

OUHAHCHJCKM PU3UIM YKJBYYY]y TPXKHUIIHU PH3UK (ICBU3HH M KaMaTHH), KPEAWTHH PH3UK U DPHU3HK
nukBugHOCTH. (DHHAHCHjCKM PH3HLH CE carjie[iaBajy Ha BPEMCHCKO] OCHOBH M IPEBACXOIHO ce m30eramajy
CMarbeHheM H3JI0KEHOCTH JpylITBa OBUM pu3UlUMa. JIPYIITBO HE KOPHCTH HUKAKBe (DHHAHCH]CKE HHCTPYMEHTE
Kako Ou m30ersio yruiaj GUHAHCHjCKUX PU3MKa Ha MOCIOBAKkhe U3 pasyiora IITO TAKBH MHCTPYMEHTH HUCY Y
LIMPOKO] YIOTPEeOH, HUTH MOCTOJH OPraHU30BaHO TPXKHUILTE TAKBHX HHCTpyMeHaTa y Penyonuuu Cpouju.

TpKMIIHKU PU3HK

VY oBoM mocioBamy JIpyIITBO je M3T0KEHO (MHAHCH]CKHM PH3HIMIMA OJ IPOMEHA KypceBa CTPaHUX BalyTa U
NIpOMEHa KaMaTHUX CTOIa.

M35105%K€HOCT TP)KHUIITHOM PH3HKY Ce€ carjiefiaBa IIPpeKo aHalIM3e CeH3UTUBHOCTH. Huje Onito 3HaYajHUX mpoMeHa y
H3JI0KEHOCTH JIpyIITBa TP/KUITHOM PH3HKY, HUTH Y HAUMHY Ha KOju J{pYyIITBO yIIpaBiba MM MEPH Taj PU3MK.

JleBU3HU PU3HK

JIpyIITBO je HW3JIOXKEHO [EBU3HOM DPHU3UKY IMPBEHCTBEHO MPEKO TOTOBHHE M TOTOBHHCKHX CKBHBAJICHATA,
MOTpaKMBarkba OJ Kymala, TyropovyHHX KpeauTa W oOaBe3a mpema N00aB/bauyuMa KOjH CY JCHOMHHHpPAHU Y
CTpaHoj BanyTH. JIpyIITBO HE KOPUCTH MoceOHe DUHAHCH]CKE HHCTPYMEHTE Kao 3aIUTUTY Of PU3UKa, 003UPOM
na 'y Penyomunm CpOuju TakBH HHCTPYMEHTH HUCY yOOHMYajCHH.

CTaOWIHOCT E€KOHOMCKOT OKpYKema Yy KojeM JpyIITBO Iociyje, y BEJIMKOj MEpH 3aBHCU oI Mepa Biane
Penyonmuke CpOuje y npuBpead, ykibydyjyhu M ycmocTaBibame oxarosapajyher mpaBHOr W 3aKOHOIABHOT
OKBHpa.

K®»HUroBoiCcTBeHa BPEHOCT MOHETApPHHX CpecTaBa M obaBe3a y CTPaHO] BAIyTH Ha JATyM H3BELITaBamba Y
JpywtBy 6une cy cnenehe:

CpeactBa Oo6age3e
31.12.2021 31.12.2020 31.12.2021 31.12.2020
EVP 108.056 84.343 1.257.140 1.234.951
yCa - - 21.188 19.451
I'bIT - - 5.437 5.838

JlpyITBO je OCeTJhbHBO Ha IPOMEHE IEBU3HOI Kypca €Bpa, aMepHUKOor noiapa M eHriecke ¢ynre. Creneha
Tabena mpesacTaBiba JAeTajbe aHalli3e OCETIHPMBOCTH J[pymTBa Ha mopacT U cMameme o 10% kypca auHapa y
omHOCY Ha Hary crpaHy Bamryry. Croma ocerspmBOCTH of 10% ce KOpHUCTH TpPH HHTEPHOM IPHKA3UBAIGY
JEBU3HOT PH3HMKa M MPEICTaB/ba MPOLEHY PYKOBOACTBA Pa3yMHO OYEKMBAHHX IIPOMEHa y KypCeBHMa CTPaHUX
BaJyTa. AHaIM3a OCETJFUBOCTH YKJbYUyje CaMO HEHaMHpeHa NOTpakuBama M obaBe3e MCKa3aHe y CTPaHOoj
BAJIyTH U ycKialjyje BHXOBO IMpeBolere Ha Kpajy meproaa 3a npoMeHy o 10% y KypceBHMa CTpaHHUX BalyTa.
ITosutuBan Opoj u3 Tabene ykasyje Ha noBehame pe3yirata Tekyher nepuona y ciiydajeBUMa Kaja JIUHAp jadya y
OJTHOCY Ha BaJYTy O K0joj ce pamu. Y ciydajy cnabsbema nuHapa o 10% y omHOCy Ha JaTy CTpaHy Baiyry,
YTHUIj Ha pe3yaTaT Tekyher meprona OMo Ou CylpoTaH OHOM HCKa3aHOM Yy IPETXOAHOM CIIy4ajy.
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30. ®UHAHCUJCKHU UHCTPYMEHTH U HUJBEBU YIIPABJbAIBA

PU3UIIUMA (HacTaBak)

JleBU3HU pU3NK (HACTABAK)

CpenctBa
H3snoc y PCJ] 10% Wskoc y Pazinka ycien
Kypc Ha nan AUHAPUMA Y
31.12.2021 Ha J1aH cMambeme . CMambemba
31.12.2021 31.12.2021 Kvpea CIy4ajy CMamema Kvpea
o : P Kypca 3a 10% P
EVYP 108.056 117,5821 12.705.398 105,8239 11.434.859 1.270.540
YCI - 103,9262 - 93,5336 - -
I'BIT - 140,2626 - 126,2363 - -
YKynno 1.270.540
OoaBese
H3znoc y PCJJ, 10% Msnoc y Pazymnka ycien
Kypc nHa gan AUHApHMA Yy
31.12.2021 Ha JaH cMambemhe . cMambemha
31.12.2021. 31.12.2021 Kvpea caydajy cMambema Kvpea
o : yp Kypca 3a 10% yp
EYP 1.257.140 117,5821 147.817.174 105,8239 133.035.457 14.781.717
YCI 21.188 103,9262 2.202.036 93,5336 1.981.833 220.204
I'bIT 5.437 140,2626 762.608 126,2363 686.347 76.261
YKynno 15.078.182
Paziuka uzmely cmamema 00aBe3a H cMambera CpeicTaBa yciel cMambemha Kypea on 10% PCI
yrude Ha noBehame yKynmHor pesyiarara y H3HOCY OJ1: 13.807.642

Pusuk O/1 MIPOME€HE KAMAaTHHUX CTOIIa

JlpylITBO je M3JI0KEHO PU3UKY O INPOMEHE KaMaTHHX CTOIa Ha CpeicTBa M obaBe3e KOJ KOjUX je KamaTHa
crona BapujabuiHa. OBaj pU3HMK 3aBUCH OJ (PMHAHCUJCKOI TpXKHIITAa Te J[pyIITBO HEeMa Ha pacroyiaramy
WHCTPYMEHTE KOjUM OU yOJIasKHIIO HeroB yTHIIA].

erZ[I/ITH]/I PU3MK - YIIPpaB/balkh€ NOTPAKUBAKBLUMA O/1 KyIlana

JIpyIlITBO je M3JI0KEHO KPEAUTHOM PHU3HMKY KOjU MpelCTaB/ba PU3UK Ja AyXHUIM Hehe OuTH y MoryhHOCTH na
JIyroBama npema J[pymrTBy U3MUpe y MOTIIYHOCTH W Ha BpeMe, IITO O MMajo W 3a Pe3yaTaT (pUHAHCHUjCKH
ryoutak 3a [pymTBo. M3noxkenoct JIpymTBa OBOM pU3MKY OTpaHUYEHA je Ha M3HOC MOTPAKHBAMa OJ] Kymara
Ha JaH Ounanca. [ToTpaxxuBama 0] Kymaia ce 0OJIHOCE Ha MOTPaXKKMBaba O] BEJTMKOT Opoja KOMHTEHATa, O]l KOjUX
ce Hajehu neo pgocmenux TNOTpaxkMBama omHocM Ha npymrTBa: Kommanumja Hosoctw, beokon,
Ientpocunepruja u octanu y usHocy oxa 19.355 xuspana nunapa (31. neuem6ap 2020. rogune: 20.982 xmmpana
JIMHApa).
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30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

KpeaunTnu pu3uk - ynpap/bame NOTPAKUBAaKB-UMAa 0 Kynana (HacTaBak)

CrpyKTypa notpaxxupama o Kymnana Ha faH 31. nenem6Oap 2021. ronuHe npukasaHa je y Tabenu Koja cieu:

BpyTo Hcnpaska Hero

H3J105KeHOCT BpPeAHOCTH H3J10KeHOCT
Henocnena norpaxuBama of 83.193 ) 83.193
Kymnana
Jlocnena, ucnpasibeHa 71.745 71745 )
MOTpakKuBamba Off Kymara ’ ’
Jocnena, HeucnpaBsbeHa 33.016 ) 33.016
MOTpakuBamba O Kyrana
YKynHo 187.954 71.745 116.209

CrpyKrypa notpaxxupama ox Kymnana Ha 31. nenemb6ap 2020. roaune npukasasa je y Tabeiu Koja clenu:

BpyTo HcnpaBka Heto
H3J105KE€HOCT BPEIHOCTH H3JI0KE€HOCT

Henocnena morpaxuBama o] 70.997 ) 70.997
Kymara

Jocnena, ucnpasjbeHa 69 490 69,490 )
MOTpaXkKuBamba O] Kyraia

Jlocmiena, HeuCIpaBJbeHa 33739 ) 33739
MOTpaXkKuBamba O] Kyraia

YkynHo 174.226 69.490 104.736

Henocnena nmorpaskuBama 01 Kynana — uckasaHa Ha jnaH 31. geuem6ap 2021. rogune y usHocy on 83.193
xwbana nuHapa (31. mememOpa 2020. romune: 70.997 xuspama auHapa) HajBehuM JeIoM ce OJHOCE Ha
MOTpaXkMBama OJ] KyIlala [0 OCHOBY IIpojaje Mpou3BoJa U ycayra. [IpocedHo BpeMe Hamiate nmoTpakuBama y
2021. roquau u3nocu 60 nana (2020 rogune: 60 nana).

Jocnesa, ucnpaB/beHa NMOTPakKUBamba 01 Kynaua — J[pymrTBo je y NMpeTXORZHUM IIEPHOANMAa O00E3BPEIIIIO
MOTpaXkMBama O KyIala 3a JIoCIesa MoTpaxuBama y uzHocy oxn 71.745 xuspana aunapa (2020. rogune 69.490
XWbajlle IUHapa), 3a Koja je JlpymITBO YTBpAWIO Ja je JOLUIO 1O HPOMEHE y KpPEAUTHO] CIIOCOOHOCTH
KOMHUTEHATa U []a HOTpakuBama y HaBeAeHUM n3HocuMa Hehe OuTH HamtahieHa.

Jocnesa, HecnpaB/beHa MOTPAKUBAaKba 01 Kynana — JIpymTBo Huje 00e3BpequiIo J0CIeNa IMOTPaXnBama
nckasaHa Ha nat 31. neuem6ap 2021. ronune y nzHocy ox 33.016 xuspana aunapa (31.qeuemdap 2020. ronune:
33.739 xwpana auHapa) o03WpOM Ja HHUje YTBpheHa MpoMeHa Yy KPeAMTHOj CIOCOOHOCTH KOMHTEHTa T€ Ja
pykxoBozcTBo JpymTBa cMaTpa Aa he ykynmHa canalima BpeJHOCT OBHX OTpakuBamba OUTH HaraheHa.
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30. ®PUHAHCHUJCKU UHCTPYMEHTHU U IUJBEBU YIIPAB/bAIBA
PU3UIIUMA (HacTaBak)

Ynpas/bame 06aBe3ama npema A00aB/bauuMa

Ob6aBe3e npema gobaBbaunMa Ha JaH 31. nenem6ap 2021. rogune uckaszane cy y usHocy of 1.912.901 xuspana
nunapa (31. nenem6pa 2020. rogune: 1.838.181 xuspana nuHapa). JJo6aBibaun 3apadyHaBajy 3aTe3HY KaMaTy Ha
Jocrene o6asese. JpymTBo Jgocnene obdaBe3e HE U3MUpYje Y YroBOpeHM poky. IIpoceuHo Bpeme H3MUpema
obase3a npema godaspaunma y Toky 2021. roqune usnocu 90 nana (y Toxy 2020. rogune 90 nana).

Pu3uk TUKBHIAHOCTH

KoHayHa oAroBOpHOCT 3a ympaBjbame PH3UKOM JHKBHIHOCTH je Ha pPYKOBOACTBY JlpymrTBa Koju Cy
YCIIOCTaBHIIM OArOBapajyhu cucreM ynpaBibama 3a HOTpede KpPaTKOPOYHOT, CPEIHOPOYHOI M JyrOpOYHOr
¢uHaHCHpama JlpymTBa Kao M YIpaBjbauykoM JHKBHAHOmMY. JpymITBO yIpaBiba PH3UKOM JIMKBHIHOCTH
onpxasajyhm oxroeapajyhie HoBUaHe pe3epBe KOHTHHYHpPAHUM IpalieleM IUIAHHPAHOT M CTBAPHOI HOBYAHOT
TOKA, Ka0 M OfIp>KaBarbeM aJleKBaTHOT ofiHoca pociieha prHaHCH]CKUX cpeacTaBa u obaBesa.

Tabesie pu3MKa JNKBHJAHOCTH H KPEAUTHOI PU3HKA
Crnenehe taberne mpukasyjy neTajbe MPeOCTaIMX YroBopeHux jgocricha obdase3a [Ipymirsa. [Ipukasanu u3HocH
3aCHOBaHH Cy Ha HEIMCKOHTOBAaHWM TOKOBHMMa T'OTOBHHE HACTAJIUX II0 OCHOBY (MHAHCHjCKMX oOaBe3a Ha

OCHOBY HajpaHHjer Aaryma Ha koju he JIpymTBo Outu 00aBe3HO Ja TakBe 00aBe3e H3MUPH.

Hocneha ¢punancujckux obasesza 31.12.2021. roaune

M::H’e 1-3 3 mecena On1 o Ipeko
A 10 jeqHe 5 5 YxkynHo
MeceIx Mecena
roauHe roaMHa roauHa

JaHa
HekamaTonocHa - - - - - -
Puxcra - - 28.963 110.431 - 139.394
KaMaTHa CToma
- TJIABHULIA - - 28.963 110.431 - 139.394

- KamaTa - - - - - -
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Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a ToguHy 3appiieHy 31. nememoOpa 2021. romyae
(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

30. PUHAHCUJCKU UHCTPYMEHTH U INJbEBHU YIIPABJ/bAIHA
PU3UIIUMA (HacTaBak)

Hocneha ¢punancujckux odasesza 31.12.2020. ronune

Mame

3 mecena On1 no Ipexo
on 1-3 .
110 jeaHe 5 5 YkynHo
MeceIr Mecena
roguHe roauHa roauHa
JaHa
HexamaTonocHa - - - - - -
Pucra - - 75.476 73.107 - 148.583
KaMmaTHa cToma
- TNIABHULIA - - 75.476 73.107 - 148.583
- KaMara - - - - - -

®ep BpeqHOCT PMHAHCH]CKUX MHCTpyMeHarta Huje yrBphena Ha nan 31.12.2020. roguse.

31. TPAHCAKIMUJE CA ITIOBE3AHUM ITPABHUM JIMIIUMA

Crama Ha Kpajy rofmHe yciiej npojaaje/naéasku poda/yciayra

31.12.2021 31.12.2020
IorpaxuBama 0/ MOBE3aHUX IPaBHUX JIMLA
(ITHM wu Ion.IItamnapuja)
- Maruuno [pymrBo - -
- OcTrana nose3aHa Juma 3.604 4.567
YkynHo 3.604 4.567
O06aBe3e npemMa IoBe3aHUM JIMLIUMA
(ITHM wu Ion.IlItamnapuja)
- Henocpenno matuuno Jpymteo 269 141

IMotpaxknBama O MOBE3aHUX MPABHHX JIMLA [TOTHYY YIIABHOM W3 TPaHCAKIMja Mpomaje u JocrmeBajy 15 mana
HAKOH JaTyMa mpojaje. [lotpaxnBama 1o cB0joj MPHUPOAH HUCY 00e30eleHa u Hemajy Kamary.

ObaBe3e mpema MOBE3aHUM IPABHUM JIUIUMA MMOTUYY YIJIaBHOM Of KYMOBHHMX TpPaHCaKIMja W JOCTeBajy 15
HaKOH JaTyma KynoBuHe. OGaBe3e He capiKe Kamary.

32. JOI'ABAJU HAKOH JATYMA BUJIAHCA CTABA

He noctoje norahaju HakoH maryma OuiaHca cTamba KOju OM OMTHO YTHIAIM Ha IIOCJIOBambe M (DMHAHCH]CKY
no3uyjy Jpymirsa.
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Hanomene y3 ¢pmHaHCHjcKe M3BelITaje 3a roguHy 3aBpiieHy 31. nememoOpa 2021. romyae

(Céu usnocu cy uspaxenu y xusaoama PCI, ocum akxo Huje Opykuuje Ha3HaueHo)

33. JAEBHU3HU KYPCEBHU

Cpenmu KypceBH 3a JieBu3e, yTBpheHn Ha Mel)y0aHKapCcKOM TpKUIITY JA€BU3a, IPUMEHEHH 3a IpepadyH
JIEBU3HUX MO3UIIMja OnilaHca CTama y JMHApE, a 3a [0jeANHE INIaBHe BallyTe ¢y Ouiu cienehu:

31.12.2021. 31.12.2020.
yCa 103,9262 95,6637
EVP 117,5821 117,5802
IXo 113,6388 108,4388
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| YBOOHE HANMOMEHE

Ycnen npe3agykeHocTu u npatehe HenukeuaHocTu OpywiTea, umajyhu y Buay yCMepeHoCT Ha rnokanHe gobaerbave
npunukom HabaBke penpomaTtepujana, 36or HemoryhHocTu pobujawsa GaHkapckux rapaHuuja op (UHaAHCKjCKMX
noBepuvoLa, rae KOHKypeHTHe KOMMNaHuje umajy noTnmcaHe roguiiie yroBope ca NoCroBHUM NapTHepMma, NOCOBHU
pesynTat [NonuTuke a.4. HMje Morao OMTK NO3MTMBaH, a carnefasajyhn TPeHYTHY CUTyauujy Ha TPXKULWITY WTamMnaHux
Me[mja 1 jaky KOHKYpeHLMjy No TOM OCHOBY.

Brnaga Penybnuke Cpbuje HoBembpa 2013. rogumHe poHocu Pelewe o0 carmacHocTM 3a MHUUMjaTMBY 3a
npuBaTtusauujy kanutana u opmarnHu ynasak y pectpyktypupame nog uHrepeHumjama AreHuuje 3a npusatusaumjy,
Kako 6u ycnewHo 6unu cnpoeefeHn aenosu lMnaHa koHconupauuje. Oeuembpa 2013. roguHe MNonuTtuka ynasu y
NpoLEeC PeCTPYKTypuUpara, Kao NPeTXoaHM NOCTynak y Lurby NpuBatu3almje op)XaBHOr yaena y kanutany KoMnaHuje
M Hanasu ce y pectpyktypupany o 03.09.2014., Tako ga je go osor gatyma [lonutuka a.n. umana 3awTtuTy o4
NnocTynka NpWHYAHOT U3BpLUEHa U NpuHyaHe Hannate. [Nocne centembpa 2014. rogmMHe oBa 3awTUTa je NPOoAyXeHa
0o Kkpaja maja 2015. roguHe y cknagy ca 3akoHom O npuBaTtusauuju. C 063MpomM Ha Kawhewe Benukor 6poja
NOA3aKOHCKMX akata u ypeabu y Besu mpoueca npvsaTtusauuje n pecTpyktypupawa, [Monutuka Tek y geuemopy
2014. roguHe pobuja HenoBpaTHa cpeacTBa 3a OTMNPEMHMHE pafHuKa, Kao jegHe of Mepa KoHconuvpauuje
nocroBama.

Y 2015. roguHu MNMonutuka a.g. je HaBegeHa kao jeaHo oA npeayseha of cTpatelukor 3Havaja y Oanyuu Bnage PC og
29.05.2015. roguHe, a 30. peuembpa 2015. roguHe foHeT je 3akrbyyak O KOHBEP3MjU NoTpaxwuBakwa Penybnuke
Cpbuvje op komnanuje Monutuka a.g. y usHocy op PCL 205 munuoHa y kanutan komnanuje. Nocne 3actoja y
cnpoBofewy nnaHa gUHaHCKjCKe W ornepaTtuBHe KoHconvaaumje TokoMm 2015. n 2016. rogmMHe, a Kako je padvyH
Monutuke a.n., kao jeaHor of npepy3eha of cTpaTewkor 3Hadvaja 3a Apxasy, 6uo sawTuheH og 6nokage oo AaHa
28.05.2016. rognHe, aHanM3oM eKOHOMCKO — (DMHaHCUKjCKOr cTaka npegyseha je ytBpheHo Aa, Mako padyH Huje y
6nokagu, HaromunaHe obaBese, NoYeB o obaBe3a NpemMa jaBHUM Npuxoauma (nopesv 1 A0NPUHOCK), Kao U Apyrum
noesepvoummMa (kpegutopmma un gobaerbaunma), noctoju npeteha TpajHuja HecrnocobHocT nnahawa, Te MNonuTuka
a.n. NofgHocy Mpeanor 3a rnokpeTawe NpeacTevajHor NnocTynka y cknagy ca yHanpen npunpeMrbeHUM MfiaHOM
peopraHusauuje. Mo Peweny 6poj 1. Peo 18/2016 oa 26.05.2016., 1. Peo 37/2016 oa 08.11.2016. n 3. Peo 41/2017
oag 13.12.2017 n 8. Peo 2/2021 op 24.03.2021. lMNpwuepegHor cyna y beorpagy, 3a Monutuky a.h. je NOKpeHyT
NPeTXOAHU NOCTyNaK pagn UcnuTMBama NCMyHEHOCTM YCIOBa 3a OTBapake MoCTynKa cTevaja y cknagy ca yHanpeg
npunpemMrbeHnM nnaHom peopranusauuje (YIIP), y kome ce Monutuka a.g. Hanasm o kpaja 2021. rognHe v garse.

UnaHoM 67. cTaB 4. Tadyka 3) 3akoHa 0 MOPECKOM MOCTYMKY Y NOPECKOj] aAMUHUCTPALIMjM NPOMMCaHO je Aa ce nopecka
obaBe3a MoXe HaMVMPUTU KOHBEP3WjOM NOTpaXmBara No OCHOBY Mope3a y TpajHu ynor Penybnuke Cpbuje y kanutan
nopeckor obBe3HuKka, Ha Ha4yuH M NoA ycnosuMa Koje nponuvwe Bnapa. Y cknagy ca NpeTXogHWM, a Ha npeanor
MwuHuctapcTea npuspeae, Bnaga Penybnuke Cpbuje 05. anpuna 2018. goHocn 3akrbyyak y KOMe je carnmacHa ga ce
notpaxueamwa Penybnvke Cpbuje npema [llonuTuka“ a.4. No OCHOBY jaBHWX Mpuxoda, y usHocy oa PCL 746
munuoHa (EYP 6,3 munuoHa) koHBepTyjy y TpajHu ynor Penybnuke Cpbuje n octanux ctuuaoua akuvja y kanutany
OpywTBa.

MomeHyTa koHBep3uja Ayroea y kanuTan komnaHuje je obasrbeHa y HoBembpy 2018. roamHe, anu je nputucak Ha
HapyLleHy NUKBMOHOCT komnaHuje lMonuTuka a.4. U farbe Benuku, Te je HeonxofgHo Aarbe peluaBakbe npobnema
npesagyXeHocTu, pagu KoHconupauvje duHaHcujcke nosuumje M nocrnoBaka KoMMnaHuje, OOHOCHO, HEOMXOAHO je
XUTHO yCBajake 1 cnpoBohewe mepa YIIP-a, a y cknagy ca Hamepama BnacHvka y Besu ycneluHe npvsaTtu3auuje.

[Mocnosake WTaMnapcke AenaTtHOCTU, Pe3ynTaT je jake KOHKYpeHuuje Ha TPXMLUITY LTamMnapcKkux ycnyra, Kao u
AenoM HeMoryhHOCTM MocroBakwa ca AUPEKTHUM npou3Bohayvma xapTuje u 60je, kao OCHOBHUX LUTaMMapCKUX
maTepujana. [locne HewTo cTabunHujer nocnoBawa y 2019. rogmHu, og 2020. roguHe [onasu [o naga
nckopuwheHoCTM KkanmauuTeTa y OKBMPY LUTamMnapcke [AenaTtHOCTW, Kao nocrneauua BaHpeHor craka ycneq
naHaemuje Kosuna-19. Y toky 2021. roamHe npumeTaH je farbu nag uckopuwheHocTu KanaumTeTa wramnapuje, Wwro
je Takohe edpekaT BaHpegHor cTawa ycnea navgemuje Kosua-19. Y cBakoMm criyyajy, npuMapHa akTUBHOCT
pYyKOBOZACTBa KoMnaHuje 6una je ogpxaBake NocrnoBaka, 04HOCHO NpubaBrbake HOBMX MOCMOBA Y NpyXaky ycrnyre
wTamne.

Y 2022. roguHun ce, nocne peanusauuvje MNocrioBHe K OUHAHCKjCKe KOHconupauuvje y LenuHW, OOHOCHO nocne
ycBajara 1 npaBocHaxHocTh YIIMP-a, ovekyje 1 gobuvjake HOBUX YroBopa 3a LUTamnapcke ycnyre ycren cMakbeha
npobrnema ca npesagyxeHowwhy n HabaBkom penpomaTtepujana.
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Pesyntat nocnoBakwa nsgaBaykmx MOCAOBa je nocrneauua cBeobyxBaTHe Kpuse WTamnaHux Meauja koja Tpaje Beh
JeueHujy u koja je npoaybreeHa ycnep naHgemuje Koeua-19. O noyeTtka kpuse, Aonasu 40 KOHCTAHTHOT CMakseHa
ornawiveava y oBOj BPCTU Meauja, Tako Aa OYeKMBaHW NPUXOAM o4 orfiaca ocTBapyjy nag.

[onasn 0o naga npogaTtux TMpaxa kog MojeAVMHUX U3faka, a CBe Kao nocneamua TPXULWHKUX kpeTakwa. OcTBapeHu
rybuum us npetxoaHor nepvoaa he 6uTn n3a3oB Ha TPXKULUTY KOje ocTBapyje nag.

Y npoTeknom nepvoay, pyKkoBOACTBO Ce BOAUIIO NPUHLMMNOM CTarHOr ogpaBaha Npou3Boake y Unrby o6e3behera
cTabunHux npuxoga Mo TOM OCHOBY, MpU YEMY NPOU3BOAHA HE CMe OWUTU yrpoxeHa, LITO 3Ha4M Aa ce penoBHO
00e36ehyjy cBM noTpebHn penpomartepujanu. MNMoctojehn HauMH NocrnoBama Huje 06e36efnuBao oyropoyHy CUrypHoCT
3a akuMoHape Tako Aa je Tokom 2022. roguHe NOoTpebGHO CNpoOBECTU Aarby AoKanutanusaumjy KOMMnaHuje 0gHOCHO
oTnuc Ayroea Tj. KOHBEP3ujy Aena Ayroea y kanutan MNonutuka a.g. y cknagy ca YIIMP-om, kako 6u 6uno omoryheHo
1 pefoBHO MCNyHaBake CBUX Jocnenux obasesa.

[eo HeonxogHux cpedcTaBa Moxe 6utn obesbefheH nyTem nNpodaje MMOBMHE Yy BNACHWLITBY KOMMaHuWje Koja ce He
KOpPUCTN — 06jekTn Wunpom yHyTpalkwocTu Cpbuje n AenoBu NOCNOBHOI NpocTopa Yy LEHTPY rpaga, WTo je Aenom
ocTBapeHo npogajom 3rpage y bynesapy [lecnota CtedaHa 24 1 nocrnosHor npocTtopa y Bpb6acy.

MehyTtum, n nopen npegsuheHnx Npunvea of npojaje MMOBMHE, NpoleHa je ga he 6GuTn HeonxoaHo o6e3beanTu
JofatHa cpedcTBa pagu KoHconvpauuvje duHaHCWjcke nosuvumje M nocrioBawa KomnaHwje [Nonutuka a.n. feo
pocnenux obaBesa ce 0OHOCKM Ha MoO3ajMIbeHa CPeACTBa Of Hemaudke komnanwje Funke Medien, op oko EYP 2.7
MununoHa (ykreydyjyhu gocnene kamare). Takofe, BenvkvM Aeo HedocTajyhmx cpeactaBa ogHOCKM ce Ha Ayr npema
KomepuujanHoj 6aHum Ha nme 3akyna nocnoBHUX npoctopuja y MakegoHckoj 29 y ykynHoM usHocy og oko EYP 3.0
MununoHa (6e3 obpayvyHaTe kamaTe M TPOLUKOBa cyackor noctynka). Ouyekyje ce peanusauuja OBUX NUTara TOKOM
2022. roguHe ¢ ob3vpom Ha npeactojehe yceajawe YIMP-a koju nogpasymeBa W peluaBarwe KyMynupaHux
npo6nema 13 NpoLUIoCTU Ha cneuuduyaH HauuH.

Monutuka a.n. MOXXe OCTBapUTU MOBOSfbaH pe3ynTaTt Koju 6u NpeacTaBrbao OCHOB 3a AYrOpOYHY CTabWIHOCT, anu
camo Mo, yCroBOM [la ce peanuayjy CBe niaHvpaHe akTUBHOCTM Y KpaTKOM POKY.

[eo obGaBe3a no kpeauty KomepuuwjanHe 6GaHke je y 2021. rogMHu vusmvpeH nNpunuMBOM of npogaje 3rpage y
Bynesapy [ecnota CrecbaHa 24, mefyTum, noctojehn nnaHoBu oTnnarte no kpegutuma v Aarbe He omoryhasajy
ocTBapewe nnaHa nocnosakwa 2022. rognHe ¢ 063upom Aa v farbe cTBapajy Benukvd nNputucak Ha MUKBUAHOCT
KomnaHwuje MonuTuka a.g. Tako Aa je n 0BO HeONxXo4Ho pelwmnTn cnposoherwem mepa YITMP-a.

CBaka of NnaHuMpaHWX aKTUBHOCTM 3axTeBa ynaraka M Yy Npou3BoAHe npoLece W ONTMMMU3aLMjy nocrnoBama
KoMMaHuje 1 goJaaTHo onTepehyje NMKBUAHOCT TOKOM Nepuoaa KoHconuaauuje.

Mo3nTnBHK edekTn of ynowrbaBamwa crnobogHNX kanaumMTeTa NOCMOBHOT U MPOM3BOAHOr NPOCTOPa KOMNaHuje Hucy
ekcnnoaTtucaHu y Behem obumy, nako je cnpoBegeHa npopaja 3rpage y bynesapy fecnota CtecaHa v nocrnoBHOr
npoctopa y Bpbacy. PewaBarwe npobnema HegocTajyhux cpefctaBa 3a onepaTvBHO MocroBake gernom 6u 6uno
Moryhe n TPXULIHWMM aKkTUBMpaweM npeocTarnor crnobogHOr NOCOBHOI NPOCTOpPa, Kao U CrnoboAHUX MPOU3BOAHMX
uennHa y Kpraun, LITO ce oYekyje y HapeaHoM nepuoay.

Mnak, c 063Mpom Ha nmpeTe Yy Be3N HEKONUKO 3HayajHux apbutpaxHux npoueca noBodoM Habaske
penpomatepujana ns 2012. n 2013. rognHe, Kkpeauta oA Hemadke komnanuje Funke Medien n BUCOKMX TpoLlkoBa
onepaTMBHOI MOCIOBaka, YKONMMKO Ce He [oHecy oparoBapajyhe opnyke koje 3a uwb umajy obesbehetrbe
hrHaHcHjckux cpefcTaBa (QokanuTanuaauumja OgHOCHO OTNWC Aena Ayrosa Tj. KOHBep3uja Aena Ayroea y kanutan,
npofaja gena VMMOBMHE Yy BracHULWITBY) M CNpoBede OrnepaTvBHA KOHCONuaaumja, koMnaHuju npetu obycTaBrbame
npousBoAwe y LWTamnapuju, WTo 6w Mmano Hecarneavee nocrieguue Mo NocrnoBake KomnaHuje. Y ToMm cnydajy
Aonasu go rybutka MHOrMX nocrioBa n He 61 NOCTOjao HAYMH A4a Ce UCTM NOHOBO BpaTe y KOMMNaHWjy y KpaTkoM pOKY.
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PykoBogcteo komnanuje lMNMonutuka a.n. MMa Texak 3agaTtak ga nocne yceajawa YIIP-a, cnpoBege NoCroBHY U
dUHaHCKjCKy KOHCcomnuaauujy nyTemM KOMYyHWKauumje ca NpeAcTaBHUUMMA akuuoHapa y Be3u KPUTUYHMX NUTama,
Jokanutanusaumje OAHOCHO OTnMca AyroBa Tj. KOHBep3vje gerna AyroBa y Kanutan, Kpo3 CMarehe YKYMHUX
TPOLLUKOBa MOCoBaka M ONTUMM3aLIM])y NPOU3BOAHE, Aa NPATU TPEHOO0BE Ha TPXULUTY LWTaMNaHnX Meauja u nytem
afileKBaTHOr OAroBopa Ha TPXMLUHY cuTyauujy u noseha yKynHy nMKBUMOHOCT KOMMaHuje, kao M ga npoHahe HoBe
n3Bope ¢uHaHcupawa nytem obesbeherwa rapaHuuja u penporpama noctojehunx obaBesa, U TO y3 MOAPLUKY
HapsopHor og6opa n CKkynwTMHe akumMoHapa komnaHuje MonuTrka a.a.

A
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O ApywTsy

MonuTuka je ocHoBaHa 25. jaHyapa 1904. roanHe Kaga je MOKPeHYT UCTOMMEHU AHEBHU NUCT. [laHac je akuMoHapCcKo
OPYLWTBO 3a HOBWMHCKO-M3gaBaudky W rpaduuky denaTHOCT koje 3anowsbaBa oko 220 pagHuka, o4 Kojux jegHa
YyeTBpPTMHA MMa BUCOKY W BULLY CTPYYHY cnpemy. MNMonutuka a.g. je y BnacHuwTBY Buwe of 6.500 akumoHapa Koju
noceayjy 14.066.121 akuuja.

Hajsehu akumoHapu cy Penybnuka Cpb6uja, AxkumoHapcku cong, AL EMNC, MNO doHg Penybnuke Cpbuje,
KomepuujanHa 6aHka, AUIK GaHka, Penybnuuku coHp 3a 3apaBcTBEHO ocurypawse, 'pag Beorpag, HauumoHanHa
cnyx6e 3a 3anolwrbaBare. Y nocegy Manuvx akuMoHapa ce Hanasu Buwe of 12% BnacHuwTtea. Akumnjama ce Tpryje
Ha Beorpapackoj 6ep3un. OcHoBHe AenaTHocTu MNMonuTuke a.a. cy npyxake WTamnapckmx ycnyra u nsgasawTso. Kaga
cy y nuTamy rpaduyke ycnyre, wramnapuja je 6una u octana nuaep y pervoHy. MNonutuka a.g. wramna marasvHe,
Ktoure, kartanore, Gpowype, drajepe, UHcepTepe, a KnujeHTU cy Hajehu msgaBaum y Cpbuju n pervony. Ha
Mpadumu, mehyHapogHom cajMmy rpaduyke 1 nanupHe MHAyCcTpuje koju ce oapxasa y beorpagy, npeTxogHnx roanHa
Cy OCBOjeHa 3HayajHa npuaHaka. 3naTHU nedvaTt 3a yKynHu kBanuteT AobujeH je 2007. roguHe. Op Harpapa y
nocrnefwux HEKONUKO roguHa magsaja ce n CneumjanHo npusHawe [MpuBpeaHe komope Cpbuje 3a kBanuteT y
rpadunykoj MHOYCTPUju.

Mopea wramne, MonuTuka a.a. ce 6aBu nsgaBawem marasvHa (MonutukuH 3abasHuk, Manu nonuTukMH 3abaBHuK,
UnyctposaHa [MonuTtuka, Basap, CeeT komnjytepa, Enurmatuka n Pas3bubpura). [OHeBHe HoBuHe [lonuTtuka u
CrnopTcku ypHan uanase y oksupy cdupme lonuMTuka HOBMHE M MarasuHu, koja je ocHoBaHa 2002. rogmHe ca
Hemaukum WAZ-om (capa Funke Medien), ca jegnaknm yaenuma. HakoH wrto je Funke Medien 2012. roguHe npogao
cBOj yaeo, capa je naptHep OOO East Media Group n3 Pycke ®epepaumje.

CegnwTe koMnaHuje je y camom LeHTpy Beorpaga, a wramnapuja ce Hanasu y Kpkwaum, cegam kunometapa o
avpekuuje.

KopnopaTtuBHO ynpaBsrbame

EchmkacHo, oOroBOpHO U TpaHCMapeHTHO KOPMopaTMBHO YrpaBibatkbe jecTe jefaH of KibyYHUX dpakTopa Koju
JOMpUHOCHK YCreLwwHoM nocroBaky [pyLTea.

OHO npeacTaBrba HEOMXoAaH MpeaycrioB 3a cTabwunaH AyropoyaH pacT U pasBoj KomnaHuje M farbe nosehare
KOHKYPEHTHOCTM.

BoheHa oBum npuHuMnuma, MNonutuka je nocBeheHa NpUMEHM BMCOKUX CTaHgapaa y oBoj obnactu, Koju ce Temerbe
Ha mefyHapoaHo npuxsaheHUM Havyenuma u UckycTeMMa Hajborbe ceeTcke npakce. OBakaB NpUCTYN KOpPNopaTUBHOM
yrnpasrbaky nogpasymesa M Aa ce nocrtojeha CTpykTypa 1 npouecu ctanHo npevcnutyjy n garoe passujajy. Ha oBaj
HauuH, MonuTuka HacToju Aa 06e3beamn oAroBOpHO ynpaerbake [OpyLTBOM, ¥ CMepy CTBapaka BPEAHOCTM 3a HeHe
aKkuMoHape 1 cTuuaky noBepewa Aomahmx n CTpaHMx MHBECTUTOPA, MOCMOBHUX NapTHEpPa, 3an0CMeHNX U jaBHOCTU Y
OpywTBO 1 HEHO PYKOBOACTEBO.

KopnopaTneHo ynpaBrbawe Tpeba aa 06e3bean:
"  edumKacHO OCTBapuBak-€ 1 3alLTUTY NpaBa akuMoHapa u uHTepeca [pywTea
= cbep 1 paBHONpaBaH TpeTMaH akuMoHapa
" OAroBOpPHOCT opraHa [pylTBa npema akumoHapvuma
" TpaHCMapeHTHOCT y pajy W AOHOLLEHY OAJyKa OpraHa yrnpase

*  npodpecroHanu3am 1u eTUYHOCT opraHa ynpase
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= BnaroBpemeHo, MOTMYHO U Ta4YHO U3BELLTaBake 1 0GjaBrbuBare CBUX GBUTHUX MHOpMaLja

= eduKacHy KOHTpOmy (OMHAHCUjCKUX M MOCHOBHUX akTUBHOCTM [pywTtBa ga Ov ce 3alwTuTuna npaea u
3aKOHUTU MHTEPECK aKuuoHapa

" pa3Boj NOCMOBHE ETUKE M OPYLUTBEHO OATOBOPHOT NOCHOBaH-a.
CrpaTeLuku kopnopaTnBHU unrbesu Monutuke Tpeba aa ob6esbene:
*  npodecroHanHo n OAroBOpPHO pykoBohere

= edMKacHOCT opraHa ynpaee Koju Jenyjy y Hajborbem uHTepecy [pyluTBa U HEroBUX akuMoHapa, y Lurby
noeehama MMOBWHe 1 BpeaHocTy [pyluTea

=  BUCOK HVMBO TPAHCNapEHTHOCTY ¥ jJaBHOCTU Y NOCroBakby [pyliTea.

Opbop OupekTopa

=  3opaH MoluopuHcku, reHepanHu aupekTop v npeaceaHuk Opbopa ampekTopa
= Xerbko Kopuua, unaH Ogbopa anpektopa

=  Mwnow WMnwuh, ynan Og6opa gupektopa

=  Mapuja Byukosuh, unaH Og6opa gupektopa

HagsopHu On6op *

=  Mwnow Monosuh, npeacenHvk HapsopHor og6opa
=  [Jyuwan Koctuh, unaH HagsopHor ogbopa

= Jby6omup JoBaHoBuMh, ynaH HagsopHor og6opa

= [lejaH PemeTuh, unan HagsopHor ogbopa

= CaeTto03ap hanuH, ynaH HagsopHor og6opa

=  [lparomy6 Kojuuh, unaH HagsopHor ogbopa

=  KMBaHa HoxwnHuh, unaH HagsopHor og6opa

Mucuja

Mwucwja MonuTtuke a.g. je Aa octaHe nuaep y rpadmykoj MHAycTpujn y Cpbuju n permoHy, HenpekngHo ysogehu Hose
TexHonorvje, saxearbyjyhu kojuma he 6uTM y npunuum ga KynuMma npyxu nNpousBoAe BULLEr KeanuTteTta, a
KOHKYPEHLIMjM NOCTaBU HOBE LUnrbeBe Koje Mopajy Aa JOCTUrHY.

Kapa je y nutawy nsgaBayka genaTHOCT, mara3vHu Monutuke a.g., CBOjoM Tpaguumjom u yrneaom, obasesyjy Ha
camo jegHy Moryhy MUCHjy - KOHCTaHTHO MOAu3ark-e KBanuteTa kako 6 OBM peTku opurMHanHo gomahu GpeHzoBwm
Tpajanu jow oyro BpemMeHa.

* HaeepneHwn unaHoBu Hag3opHor ogbopa cy Ha dyHKumjn of 12.03.2021.
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Bu3aunja

Busuja MonuTrke a.4. je 4a CBOjUM pe3ynTaTuMa, y KBAaHTUTAaTUBHOM W KBanMTaTUBHOM Morneny, o4y U yHanpeau
BMCOKO MECTO y CBOM Aenokpyry. MonuTuka a.n. Texu ga 6yge opraHusoBaHo, (nekcubunHo, edukacHo u
nponTabuIIHO aKUMOHAPCKO ApYLWTBO, Koje 06e3befyje 3aJ0BOrbCTBO KOPUCHMKA, 3amocrieHux M BnacHuka. Op
pesynTaTa Takeor paga, MNonutuka a.d. oyekyje o6esbefrBare ycrnoBa 3a CONCTBEHM pPas3Boj, Koju, Nnopes ocTaror,
nogpasymesa NpMMeHy caBpeMeHe TexHororvje, npolumnperbe Aenokpyra, obesbehunsare ogroeapajyhux pecypca u
BMCOK CTaHAapA CBOjUX 3aMOCNeHuX, a TMMe U MOTUBMCAHOCT 3a MOCTU3aHe BPXYHCKMX pesynTaTa.

MocnoBHa nonnUTMKa U NONUTUKA KBanuTeTa
MocnosHa nonutuka MonuTuke a.n., a y OKBUPY He U NonuTUKa KBanuTeTa, YCNoBrbeHa je:
=  3axTeBMMa, 0OHOCHO ogpenbama nponuca v cTaHgapaa;
= 3axTeBMMa KOPUCHMKA, a NoceGHO 3aoluTpaBakeM TUX 3axTeBa U AMHAMUKOM HUXOBOT NojaBrbUBakba;

"  VHTEH3VBHUM pa3BOjeM TEXHOJIOTMje, OOAHOCHO MPOMU3BOAA KOjU Ce MOjaBrbyjy U Tpaxe Ha TPXULITY, anu u
MoryhHocTMMa HUxoBor ob6esbefuneatba;

" V3Hanaxewem ONTMMyMa wu3Mefy KBanuWTeTa M LeHe npou3Boda Koje HabaBrba, cTBapa M Hyau
KOPUCHMLIMMA, Kao U POKOBA HMXOBE WCTOPYKe, y UMIby 06e3befuBarba KerbeHe KOHKYPEHTHOCTM Ha
TPXKMLUTY.

Wmajyhu y Bugy HaBeaoeHe, ann n HU3 apyrux daktopa, MNonutuka kBanuteta OpylwiTBa 3acHuBa ce Ha crnegehum
npuHUMnumva:

» [enaTtHocT Monutuke a.n. obaBrba ce y3 CTPMKTHO MOLUTOBake MpOMnWca W cTaHhapha Koju ce ofHoce Ha
HEH [EerNoKpyT;

- Cea pgenatHocT MNonutuke a.a. YyCMepeHa je Ha KOPUCHUKE 1 3a0BOSbaBakbe HNUXOBUX 3aXTEBa;

= Y nogpyujy oenoeamna, Mo KOM je npenosHaTibuBa Ha TpxuwTy, MNonntuka a.a., 3a aarte ycnose, 06e36ehyje
MaKCc/MMarHu KBanuteT CBOjUX NPOM3BOAA U YCNyra;

= [lonuTvka a.n. NaxrbMBO 6GuWpa WCMopyyuoue, C HajNoBOSbHUMM yCroBUMa HabaBke KBanMTETHUX
npovseoda o4 Hux, kako 61 o6esbeauna xerbeHn KBanuTeT U KBaHTUTET COMNCTBEHUX NPOM3BOAA, OAHOCHO
npov3seoaa koje npoaaje, kao 1 NPy>KeHux ycnyra;

- MakcumanHe e(beKTe CBOr paga Monutuka a.a. oquyje of obuma nnacmaHa Pa3HOBPCHUX U KBANMUTETHUX
nponseona un ycnyra, y KpaTkmm pokoBuMa, a He o4 HhnXOBE BUCOKE LIEHE.
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UnmseBu MNonutuke a.a.

OcHoBHe cMepHuUe Yy ynpasrbawy npouecuma y lNomutuum a.g., koje Tpeba ga obesbehyje 3agoBorbaBame
aedvHucaHe Mucuje, Busnje, ogHocHo MonuTuke, jecy cneaehu uuroesu:

=  EeKTHO 1 eprkacHoO nocnosame;

= O0Ge3beherwe 3agoBorbaBajyhmx pecypca, npe cBera y norneay kagpa, onpemMe, MOCMOBHOM MpocTopa,
MeToda 1 nocTynaka paga, kao v ogroeapajyhux douHaHcujckux cpeacTasa;

= Cnajatbe CUCTEMCKUX 3HaHa, CaBpPeMEHe TexHomnoruje M notpeba KOpUCHMKA Y KOHUMNUpary W
peanusaumju npousBoda W ycnyra, C UMIbEM Aa Ce TPXULWITY MpyXe CcaBpeMeHW, (YHKUMOHAmHW,
KBanMTETHU W KOHKYPEHTHM MpOM3BOAM W YycIyre, ycknaheHu ¢ BaxehuM nponvcuMa, OOHOCHO
cTaHdapauma;

= [IpowmpuBame Kpyra KOpUCHKKa 1 CTBapame YBPCTE capaahe C hbiMa;

= Cenekuuja ucnopyyunaua y cknagy ca iKUxXoBOM CMocobHoWNY Aa yaoBOrbaBajy 3axTeBuma Monutuke a.g.
N HEHUX KOPUCHUKA;

- OCTBapVIBaH:e NOCNOBHOI 0O4HOCa Ca napTHepumMma, y CMUCITY CTPUKTHOr NoLiTOBaka npey3eTunx obaBe3a u
npaBeaHor ysakaBawa CBOjMX N NapTHEPOBUX NHTepecCa;

=  YcmepeHu pasBoj y o6iacTuma 3a koje NocToju MCKa3aHU MHTEPEC, OCHOBHM PECYPCU U peariHo OYEeKMBaHW,
NpuxBaTrbUBK pesynTaTti;

=  CucTemcku ypeheHo 1 cucTeMaTtcku BoNeHo JOKyMEHTOBake Npoueca paaa v npeameTa paga;

=  YHanpehuBawe npoueca paga v ogrosapajyhux meTtoga v noctynaka, 0gHOCHO pa3sBoj lNMonutuke a.g. y
ckragy ¢ peanHum notpebama n obe3beheHnm pecypcmuma;

=  (OO6e3behere ycrnoBa 3a NepMaHeHTHO 0Opa3oBake, MOTUBMCAH U OArOBOpaH paj ocobrba.

O peanHocTV nonuTuke U uurbeBa lonuTuke a.j., Koju NOApasymeBajy HWXOBO CTanHO NpEUCnUTUBabe W
ycaBpLuaBatbe, cBeflove AobujeHa NpuaHara, kao U pedepeHTHa nucTa.

LUurseBu OpywTBa y o6nactu ynpasrbatba pusmuuma

OpywTtBo je pedwuHucano uurbeBe y obnacTu ynpasrbakba pu3MLMMa U YCMOCTaBUMO MHTErpUCaHU CUCTEM
ynpaBrbatba pusmumma. Mctm je cuctemcku, ypeheH, YHUUKOBAH, KOHTUHYMPAHW W HEMNpeKuOHW npoLec
UOEHTUUKOBaHA, NMPOLIEHe, fleMHUCaba U MOHUTOPKHIa peanusauvje Mepa 3a yrnpaBrbame pusvumva.

OCHOBHM NPUHLMM OBOT CUCTEMa jecTe TO LUTO je OATOBOPHOCT 3a yNpasrbake pasfiuunTuM pusnumMma goperbeHa
pasnMyMTM HMBOMMA PYKOBOACTBA Yy 3aBMCHOCTWU Of MNpPOLEeHEHOr (MUHAHCKJCKOr yTuuaja pusuka. YCBOjeH je
cTaHgdapi - Ynpasrbake pusuumMMa, Kao MHTerpanHu geo umnneMmeHtTupaHor mefiyHapogHor ctangapga NCO 9001.
Hume cy gedumHUCaAHM NPUHUMMKM yrnpaBrbawa pusmumMMa Yy uuiby nosehawa eqdpuKkacHoCTM M edeKTUBHOCTM
AenatHocTv Jpywitea y KpaTKOPOYHO] U AyrOpOYHOj MEPCNEKTUBM.

Uurb OpywTtBa y oGnacTv ynpaerbata pusmuMMma jecTe o6e3beherwe [ofaTHMX rapaHuuja 3a [oCcTusare
cTpaTewknx uurbeBa [pywTtsa nyTem GnaroBpemMeHor uOeHTUdMKOBaHa/crpeyaBarba pusmnka, geduHucara
ePeKTUBHUX Mepa U obesbefnera MakcmanHe ecpukacHOCTM Mepa 3a yrpaBrbame pusuuumMa.
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YnpaBrbawe pusnLMMa je Noctano cacTaBHM [e0 WHTEepHOr okpyxewa [pylwiTBa, MMNneMeHtauujom cnegehmx
npoueca:

=  ycBajarbeM NMPUCTyNna OpUjEHTUCAHOT Ha PU3MKE Y CBUM acrnekTuMa npousBo4He U yrpaBrbayke 4enaTHOCTH
"  CUCTEMaTUYHOM aHamnmn3oM UAEHTUUKOBAHWX PU3VKa
"  ycrocTaBIbakbeM CUCTEMA 33 KOHTPOMY pu3rvka 1 npaherwem emkacHOCTY Mepa 3a ynpaBrbakbe pusuLyma

*  yno3HaBakEM CBMX 3anocneHux [OpylTea ca OCHOBHUM MpUHLMNMMA U MPUCTYNUMA ynpasibaky pusnumma
ycBOjeHuM y Opyitey

- o6e36eF]eH=eM HeonxogHe HopMaTuBHE N MEeTOAO0JIOWKEe NoApLUKe

= pacnogenom oenawherwa M OArOBOPHOCTW 3a ynpaBrbake pusnuuma usmehy opraHusauuMoHux Aenosa
OpywTBa.

UHpycTpujckm pusmum

Byoyhu ga je rmaBHa oGnacT nocrioBaka LTaMnake U u3fgaBake HOBMHA, [PYLUTBO jeé HapOYMTO W3NOXKEHO
pv3nLMMa NPOY3POKOBaHUM:

" MoTeHuMjanHUM NpoMeHaMa LeHe xapTuje 1 60je Ha CBETCKOM TPXKULLTY,
= pusMuMMma y obractu mapkeTuHr TpxuwTa Cpbuje.
Pusuyu y 8esu ca nomeHyujanHuM npoMeHama yeHe xapmuje u 6oje Ha c8emMcKoM mpxuwimy

OpylwTBo je 360r cBoje OCHOBHE aKTMBHOCTM M3MOXEHO pU3ULMMa NpOMeHe LeHa XxapTuje u Goje Koje yTudy Ha
BpeJHOCT 3anvxa 1 Mape y npepaau xapTuje, WTo Aare yTuye Ha byayhe TokoBe HoBUa. KpeTarbe LieHa xapTuje u
6oje Huje noa KoHTpornom AdpywTBa, Beh 3aBucK of CrMorbHUX hakTopa Kao LWTo cy rnoGarnHe NpoMeHe U NpoOMeHe
noHyze u Tpaxte y Peny6nuum Cpbuju, kao u o61M NoTpoLLHe rnobanHor TpxuLLTa.

Y Unrby CMak-eHa I'IOTeHLI,VIjaJ'IHOF HeraTuBHor YTI/ILI,aja HaBeOeHUX pu3nka, D,pyLIJTBO cnposogun cnegehe akTMBHOCTU:

"  roAMLUHE NMaHMpare 3aCHOBaHO Ha NPUCTYNy cleHapwja, npahete nnaHoBa 1 6naroBpeMeHo KOpUroBame
onepaTMBHUX NiaHoBa Habaske xapTuje u Goje

= cBakogHeBHO npahewe nybnukauuja 3a xapTujy u 60jy, Ka0 M KOHTaKTM ca AoMahmMm M MHOCTPaHWUM
napTHepuma.

HaBeneHe mepe omoryhasajy [pylTBy Aa cCMaky HaBedeHe pu3nke Ha NPUXBaTIbUB HUBO.
Pusuyu y obrnacmu mapkemure mpxuwma Cpbuje

Y cknagy ca TPXULHUM KpeTawymMa y obrnactn meaumja npvMeTaH je KOHCTaHTaH naj ornaliasama y wramnaHum
Meaujuma y nocnefrux HEKONUKO roguHa, a Hapounto Tokom 2020. u 2021. roguMHe kaga je TpxuwTe meauja
AofaTHO yrpoxeHo nocneauuama nangemuvje Kosua-19. PykosoacTso [IpyluteBa ynaxe Hanope Aa npartu Kopak ca
TEXHOMOLLKMM U TPXWLIHMM MpOMeHama, npe cBera OKpeTaweM Ka ENeKTPOHCKMM Meaujuma u brnaroBpemMeHoMm
peakuujoM Ha TPXWLLHA KpeTaksa.
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DuUHaHCUjCcKn pU3num

MocroBake [pylwTBa je M3MOXEHO pasHUM (PUHAHCWCKUM PU3ULMMA: TPXWLUHU PU3MK (Koju obyxBaTta BamyTHW
PU3MK, PU3UK LIeHA W PU3UK KamaTHe CTOMe), KPeAUTHU PU3MK U PU3UK NIMKBMOHOCTU. YNpaBrbake pusmuuma y
OpywTBy OONPUMHOCKM da ce Yy CcuTyaumju HenpeaBWAMBOCTU (OUMHAHCUJCKUX TPXMLUTA MNOTEHUMjanHW HeraTuBHU
yTuuaju Ha uHaHCKjCKoO nocnosawe [Opylitea cBegy Ha MUHUMYM.

TpxUWHU pU3UK

BanyTtHu pusunk — [OpywtBo nocnyje y MefyHapoOHUM OKBMPMMa U U3MOXEHO je PU3UKY NpOMeHe Kypca CTpaHuX
BanyTa Koju NpPOUCTMYE M3 MOCoBaka C pasnMyunuTuM BanyTtama, npBeHcTBeHo YC[I u EYP. Pusuk npouctuye us
6yoyhunx TProBUHCKMX TpaHcaKLmMja 1 NpusHaTux cpeacrasa v obaeesa.

Puauk npomeHa ueHa — [pyluTBo je 360r CBoje OCHOBHE aKTUBHOCTMW U3MOXEHO pU3NLMMa NPOMEHE LieHa, 1 TO LieHa
xapTuje u Goje koje yTudy Ha BPELHOCT 3anuxa U mapxe y obpaau xapTuje, WTO Aarbe yTuye Ha Gyayhe Tokose
HoBUA.

Pusuk kamatHe cTone — [pylITBO noceayje 3HavajHa nosajMrbeHa cpeacTBa of GaHaka. M3 npeTxoAHO HaBedeHor,
npuxod [OpywTBa U HOBYAHW TOKOBW Y BEMMKOj MEPW Cy 3aBWUCHM Of MPOMEHA TPXULIHUX KaMaTHUX cTona Ha
nosajMrbeHa CpeacTBa, Mako BUCMHA KamaTHUX cTona koje [pyLITBO MOXe [a OCTBapy Ha TPXKMLITY 3aBUCK Of
BUCKHe Ga3nyHMX KaMaTHMX CToMa y MOMEHTY nosajMrbuBara (Eypubop, Benubop / PeepeHTHa kamaTHa cTona
HBC-a).

Kpeoutn koju cy opobpeHn 3a noTpebe peduHaHcupawa wn Habaske penpomaTepujana opobpeHn cy y3
npomeHssnBe kamatHe ctone (Eypubop). Kpegutn gatm no npoMeHrsvBMM kamaTHUM cTonama uanaxy OpywTeo
KaMaTHOM PW3UKY HOBYAHOIr TOKa. Y 3aBMCHOCTM Of HETO 3afy>XeHOCTU Y HeKoM nepuoay, 6uno koja npomeHa
OCHOBHe kamaTHe cTone (Eypnbop) uma ytuuaj Ha pesynTtaTt [pywTea.

KpedumHu pu3suk

YnpaBrbake KpeaUTHUM PU3MKOM YCTIOCTaBIbEHO je Ha HuBOoYy [pywTta. KpeOuTHU puU3MK HacTaje koh roToBUHE U
rOTOBMHCKMX eKBUBarieHaTa, kpeauTa o4 6aHaka M ocTanux UHAHCUJCKMX MHCTUTYUMjA, Kao M 3GOr U3NOXEeHOCTM
PY3VMKY Yy TPTOBMHM Ha BESMKO ca AMCTpUOYTEpUMa, YKIbydyjyhn HeHannaheHa noTpaxuearsa U npeyseTte obaBese.

Y norneny KpeauTHUX NMUTA, Kynuu ce paHrupajy npema yTepheHuM MeTozornorjama 3a KibydHe 1 ocTane Kyrue,
a y cBpXy ycarnallaBara UHCTpyMeHaTa obe3befera notpaxusara.

OpywTBO je ucnpasmno noTpaxusara of Kyrnaua Koju Cy Npekopaynnu KpeauTHe NUMUTE Unu Koju nMajy npobnema
ca nuksuagHowhy.

Pu3suk nukeudHocmu

,D,pyLIJTBO KOHTUHYMPAHO npaTtu NUKBUOHOCT KaKo 61 06e36eauno AOBOIfbLHO FOTOBUHE 3a n0Tpe6e nocrnoeama, y3
oJpXaBare HMBOA HencKopuwheHnxX KpeauTHUX NiHuja.

OBakBO npojekToBare y3uma y 063vp nnaHoBe [pylwTBa y nornesy usMupewa [yroBa, ycknahuBawe ca
YrOBOpPEHUM YCMOBMMA, YycknafuBake ca MHTEPHO 3aupTaHUM LUIbEBMMA, U aKO je MPUMEHIBMBO, EKCTEpHE
3aKOHCKe UMy NpaBHe 3axTeBe, HMp. BanyTHa orpaHuyersa.
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Il PE3YNITATU NOCJNIOBAKA MOJIMTUKE ALl Y 2021. FTOANHU

MnaHom nocnosaka 3a 2021.roavHy npeasuheHo je:

- OppxaBane Npov3BOAH-E Y WTaMnapuju y Lurby ocTBapera cTabunHux npuxoaa,

- Cwmamere yKynHuX TpOoLLKOBa MocroBaka paan ocTBapera No3MTUBHON MOCIOBHOr pesynTara,

- TpXMLIHO aKTMBMpaHe NOCNoBHOr npoctopa y ynuuu fecnota CtedaHa,

- KoHBeps3uja pgena gyroBa y kanutan KOMMaHuje OOHOCHO OTMUC Aena AyroBa KOMMaHuje Yy Uuurby
obesbefera NoTpebHNX HOBYaHNX CpeAcTaBa 3a onepaTtuBHO hyHKLMOHMCae Komnanuje MNonutuka a.g.

Ha ocHOoBYy ykynHMx pesynrtaTa MocrioBawa OCTBApeHM NocnoBHU npuxoaun y 2021. roamHu mnsHoce PC[ 607.086
Xuroaga n oHun cy Behu 3a 13% y ogHocy Ha ocTBapeHe nocrnoBHe npuxoge y 2020. roguHKn, Mako je Ha TPXULITY
JoLWro 40 3HavajHor naja TpaXkke 3a LTaMnapckuMm ycryrama, na Tako M CMarera Tupaxa M MapXxu kynaua
koMmnaHuje lMonutuka a.n., a cse ycnen kpuse msassaHe naHgemujom Kosua-19. Mosehawy nocrnoBHUX npuxopa
AenumuyHo je gonpuHeno nosehawe LeHa MmarasuHa koje nsgaje Nonutuka a.a.

MocnoBHM pacxoamn Cy HE3HATHO CMakEeHU Yy CKNagy ca CMaker-eM MOCIIOBHE aKTUBHOCTH, Y OJHOCY Ha NPETXO4HM
nepuwog (EYP 7,56 munuona y 2020. rognHu, EYP 7,48 munvona y 2021. roamnHn). TpolkoBu matepujana 3a u3paay,
TPOLLKOBM Pe3epBHUX AerioBa U TPOLLKOBY LUTAMNAPCKMX ycyra He3HaTHO Ccy noBehaHn ynpkoc CMakeky NOCIOBHE
aKTMBHOCTW, a Yy CKnagy ca KpeTaweMm LeHa Ha TPXUWTY Kao n HabaBKOM HEONXOAHWX pe3epBHMX AenoBa 3a
wTamnapcky mawnHy Komori System 35D v mawunHy 3a yBujawe Yaconuca Hugo Beck. bnaroBpemeHoM HabaBkoMm
pesepBHUX Aenosa crnpevasajy ce Behu KBapoBW Ha MOMEHYTUM MalumHama. Tako cy y 2021. roguMHu TPOLLKOBU
ofpXaBawa CMaweHWn 3a gopgaTHux 35% y opHocy Ha 2020. roguHy. Y 2020. roguHu TPOLLKOBW ogpXaBaha Cy
cmarbeHun 3a npeko 30% y ogHocy Ha 2019. roguHy kaga cy 6unu Behu 360r BenMKMX KBapoBa Ha LUTaMMapcKoj
mMawuHu Komori System 35D v penapauuje maluvMHe 3a ocBeTrbaBawe nnova CTP Luscher X-Pose 260. Octanu
HemaTepujanHn TPOLLKOBW Cy CMameHW 3a A0AATHWUX 44,7%, jep Cy NapHWYHWM TPOLUKOBU M TPOLLKOBW 3a 3aBpLUeHe
CYACKe CropoBe yKasrkynucaHu y NpeTxoaHUM roguHamMa.

OcTBapeHu NOCMOBHM pe3ynTaT npe amopTu3auumje, Kao rnokasaTerb NMKBUMOHOCTU KOMMaHuje, nokasyje ryburak y
BucuHM og EYP 1,8 mununoHa n mamwm je y ogHocy Ha 2020. roguHy — EYP 2,3 munuoHa. Pesyntat nocnoBana 6u
O6Mo 3HaTHO MOBOSbHMM Jda je u3gaT y 3akyn cnobogaH nocnoBHu npocTop y Toky 2021. roguHe. Takohe,
HajsHadvajHuje ywTede OM ce Morme OCTBapwuTU Y3 MOAPLIKY (DMHAHCUjCKMX MoBepuoua M3gaBakeM OaHKapCKux
rapaHuuvja gobaerbadymma penpomartepujana (xapTuje, 6oje, enekTpuyHe eHepruje, raca) Koju ce Tokom 2021. roguHe
y uenuHu Habaerbao nyTeM nokanHux gobasrbava LITO M3UCKyje AodaTHe npuTucke Ha npodutabunHocT wm
NMKBMOHOCT ycned AocTa fowuvjux ycrnoBa Habaske. YnowrbaBawe CrnobogHuMx Kanauutetra Yy BrACHULWTBY
KOMMaHuWje y CMWCIY AaBaha MOCMOBHOM NPOCTOpa Y 3aKyrn, CMakbere onepaTtuBHMX TPOLLKOBA MOCMOBaHa, Kao u
Aarbe nosehare NpousBoAHe y LUTAMNapuj OCHOBHW Cy MPeaAycroBuU 3a CTBapake NPeTnocTaBku 3a HOPManHo
dyHKUMOHUCaHE KOMMNaHuje, HaKoH NpeasuheHor yceajawa u cnposohera YITP-a.

PUHAHCK|CKM NPUXOAN Cy 3HAYajHO MakuW y OOHOCY Ha MPEeTXOAHY roAmHy 300r Mawer U3Hoca NMo3UTUBHUX KYPCHUX
pasnuka (2021- EYP 3 xurbage, 2020- EYP 7 xurbaga), y cknagy ca kpetawem kypca EYP y ogHocy Ha PC[.

PurHaHCKjCKN TPOLLKOBU Cy BehM y OOHOCY Ha MpeTxXogHy roauHy, n usHoce EYP 2,1 munumona (2020 — EYP 1,7
MUINOHA), Y cknagy ca noctojehum uHaHCHjCKMM 3adyKeHheM M 3aTe3HMM KamaTama, Kao U ca KpeTaweMm Kypca
EYP y ogHocy Ha PC[.

®uHaHcKjckm ryéutak usHocu EYP 2,1 munuvoHa y 2021. rogmHu n Behun je 3a oko 21% Hero y npeTxogHoj roavHu
(2020 — EYP 1,7 munuoHa). Ouekyje ce ga he BucuHa kamarta y 2022. roguHum GUTU HWxXa ycnen oyekvMBaHe
nosehaHe nNuUKBMZHOCTU, AernoM 360r nsmmnpera gena obasesa no kpeauty npema KomepumjanHoj 6aHum u Takohe,
nocre o4YeknBaHuX peLlera CyaAcKux npecyaa ca octanmm nosepuoumma, kao u Hactynajyher ycajara YIIMP-a.

Octanu pacxoam cy ymawenn y 2021. rogmun (2020 — PC[, 57,2 munuona, 2021 — PCL1 46,7 munuona). Y 2020.
roAuHM Cy CnpoBefeHe MCNpaBke HEHaNMaTUBUX NoTpaxuBawa y usHocy og PCL, 13,6 munuoHa, gok y 2021. rogunHn
oBe ncnpaske usHoce PC[] 2,7 munuoHa. Behu geo octanux pacxoga y 2021. rognHn YmHn pacxod og obesspehetrsa
nnacmana y Monutuky HoBMHE M MarasuHu, y usHocy o PC[ 36 munuvoHa, nocne npoueHe m3BplleHe Ha AaH
31.12.2021. Ocrane pacxoge yBehaBa v rybutak no ocHoBy npoAaje HekpeTHWHa y usHocy og PC[l 3,6 munuvoHa.

Y 2021. roguHu, Ha ocTanum NpuxogumMa n pacxoamma nckasaH je HeratusaH pesyntat og EYP 0,31 MUnnoH, mamu
y oaHocy Ha 2020. roguHy kaga je octanm pesynrtat 6uo HeratueaH u nsHocmo EYP 0,46 munuoHa.
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YKynaH pesynTat nocroBaka 3a 2021. roguHy nokasyje HeTo rybuTak (nocne onopeaunBana) og PC[ 655 mununoHa
unn EYP 5,6 munuona u Behu je y ogHocy Ha 2020. roguHy kaga je usHocuo PCL 605 munvona (EYP 5,1 munuon),
wTo je pobpum genom nocreguua naga vmckopuwheHoCTV KanauuTeTa tamnapuje U cMaweHUM MpuxoavMma of
npoAaje kaga je pey o n3gaBaykoj 4enaTHOCTU, a CBe Y BE3N Ca KpM3oM n3assaHoM naHgemujom Kosna-19.

duHaHCcujckn u3BeLTajM He cagpxe edpekaT HeTo pesynTata noeesaHor npaeHor nuua Monutuka HoBuHe u©
Marasunu (MHM) 3a 2021. roguHy ycnep ogbuvjakba noBesaHOr nNpaBHOr Nuua Aa AOCTaBu CBoje (UHaHCUjCKe U
apyre nogatke ocHuBa4y u BnacHuky 50%. YpaheHa je npoueHa ynora lNonuTtuke a.a. y nosesaHo npasHo nuue NHM
Of CTpaHe He3aBMCHOr npoueHuTerba. EdekaTt Te npoueHe je obesBpehewe nnacmarHa y NMHM y mnsHocy og PCL
36,2 MUINNOHa.
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NONHTHHA

AKUMOHAPCKO APYWTBO

Pesynmamu nocrnogarka 3a nepuod 2019-2021

Mpuxoau n pacxoam 3a nepuog 2019 — 2021 geTtarsHo cy npukasaHu y cnegehoj Tabenu:

BUNAHC YCIMEXA 3A 2019, 2020. 1 2021. rOOUHY

2020 2021

PCcO PCO
770.491.166 580.721.997 658.974.960 YKYNAH nNPUxo[a 6.552.197 4.939.049 5.604.801
13.314.637 11.202.513 10.352.529 Mpuxop op npoaate pobe 113.227 95.278 88.052
190.806.260 180.737.599 186.611.498 Mpuxop oa npoaaje nuctosa 1.622.602 1.537.176 1.587.193
- 850.037 - 58.491 11.330 Moeehake BpeaHOCTV 3anuxa - 7.229 - 497 96
161.494.686 97.081.438 94.579.424 Mpuxop op xapmje 1.373.338 825.679 804.429
49.487.045 38.075.095 48.130.049 Mpuxop op Goje 420.834 323.829 409.362
17.645.244 14.144.065 16.276.938 Mpuxop o odheeT nnova 150.054 120.295 138.441
32.591.798 28.051.945 28.451.033 Mpuxop op ornaca 277.158 238.582 241.985
14.247.699 5.653.700 10.804.192 Mpuxop of oTnaaHor nanupa 121.161 48.085 91.893
1.205.556 2.029.344 817.488 Mpuxop of ocTanor oTnaga 10.252 17.260 6.953
222.590.350 167.393.159 182.544.204 Mpuxoa of wWramnapckux yenyra * 1.892.891 1.423.681 1.5652.599
11.270.514 8.044.326 5.717.432 Mpuxop opf 3akyna 95.844 68.417 48.629
22.219.952 21.746.582 20.201.320 Mpuxoa op npedak. TpoLKoBa 188.957 184.955 171.819
- - - Mpuxop o4 npoaaje kkwura - - -
239.462 18.455 - Mpuxop oA vHTepHe npoaaje 2.036 114 -
120.000 - 800.000 Mpuxoa oA AoHaumja n CNOH30pCTBa 1.020 - 6.804
736.383.167 574.114.730 605.297.438 YKYMHO NOCNOBHU NPUXOAU 6.262.145 4.882.854 5.148.256
9.747.184 774.259 306.713 duHaHcujcku npuxoa 82.889 6.585 2.609
18.832.680 3.068.927 48.552.584 OcTtanu npuxon, 160.152 26.101 412.956
5.528.136 2.764.081 4.818.225 BanpegHnu npuxoamn 47.011 23.509 40.981
1.293.406.373 1.189.391.760 1.211.901.381 YKYNAH PACXO[ 10.999.027 10.115.794 10.307.624
12.414.926 10.256.338 9.473.145 Hab6asHa BpeaHocT npoaaTe pobe 105.576 87.230 80.572
332.994.851 236.894.800 250.946.963 MaTepujan 3a uspaay 2.831.762 2.014.794 2.134.387
48.874.290 39.217.913 45.059.308 MomohHu maTepujan u pes. nenosu 415.623 333.549 383.244
45.583.167 40.329.111 39.316.191 TpOLLKOBY LUTAMNapCcKux ycnyra * 387.636 343.000 334.397
2.052.482 2.513.907 1.890.456 Octanu matepujan 17.454 21.381 16.079
110.515.017 110.901.974 110.699.369 EHepruja, ropuso 1 Mma3nso 939.811 943.223 941.535
209.191.093 211.111.054 223.248.540 YkynHo 6pyTto 3apage 1.778.945 1.795.502 1.898.803
36.198.232 36.314.291 37.468.673 [on. Ha 3ap. Ha TepeT nocroaasUa 307.827 308.854 318.684
30.378.626 25.586.727 20.889.867 AyTopcku xoHopapw 258.337 217.615 177.675
- - - MpvBpemeHun 1 NoBp. NOCnosn - - -
12.229.400 15.531.144 15.462.947 HakHape 4naHosuma HO 103.998 132.093 131.518
12.961.169 17.471.725 14.141.105 OcTanu nuyHn pacxoau 110.221 148.597 120.275
21.650.276 18.788.109 23.714.603 TpaHcnopT v NTT ycnyre 184.112 159.793 201.701
13.056.942 8.994.318 5.810.331 Ycnyre oapxasatba 111.035 76.497 49.419
353.543 354.696 357.700 TpolukoBM 3akyna 3.007 3.017 3.042
854.510 - - Tpowkosu cajma 7.267 - -
8.513.194 9.103.997 8.869.525 Pekname v nponaraHaa 72.396 77.430 75.438
1.550.782 215.381 182.619 Aytopcka npasa 13.188 1.832 1.553
6.920.429 8.057.872 8.325.894 KomyHanHe u octane npouss. ycrnyre 58.851 68.532 70.814
85.682.193 84.695.686 54.390.241 AmopTusauuja 728.635 720.338 462.607
16.626.509 12.651.023 9.032.039 HenpowusBoaHe ycnyre 141.391 107.597 76.820
8.633.107 7.699.599 9.738.296 PenpeseHTtauuja 73.415 65.485 82.827
322.133 138.333 164.167 Mpemuja ocurypatba 2.739 1177 1.396
1.249.094 1.272.634 959.083 MnaThu npomet 10.622 10.824 8.157
23.622.633 23.499.336 22.558.902 Mopesn Ha MOBMHY U cr. 200.885 199.862 191.871
6.008.245 4.610.290 2.548.286 OcTanu HemaTepujanHu TPOLLKOBU 51.094 39.211 21.674
154.381 25.410 - TpolukoBu pesepBucara 1.313 216 -
1.048.591.226 926.235.667 915.248.250 YKYMHO NOCNOBHU PACXOAU 8.917.138 7.877.647 7.784.491
231.813.854 203.181.502 245.170.166 duHaHcHjcku pacxoan 1.971.327 1.728.062 2.085.254
11.269.008 51.540.337 43.621.165 Ocranu pacxoan 95.831 438.351 371.013
1.732.285 8.434.254 7.861.799 BaHpepHu pacxoau 14.731 71.733 66.867
- 522.915.207 - 608.669.763 - 552.926.421 PE3YNTAT NPE ONOPE3UBAKA - 4.446.830 | - 5.176.745 | - 4.702.823

WU3eop: bpymo 6unaHcu 3a 2019, 2020. u 2021. 200uHy

* Mpuxoan v pacxoam LWITaMnapckux ycnyra cy y Tabenu npukasaHu ca MHTEPHUM TPOLUKOBMMA 360r npukasa npuHocHe mohu
LUTaMNapcKor cekTopa C jedHe CTpaHe, OJHOCHO TPOLUKOBa LUTamne W3fjaBaykor cekTopa c gpyre cTpaHe (2019 - PCO 39,3
mMunuona, 2020 - PCI 37,2 munuoHa, 2021 — PC[, 36,3 munuoHa).
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¢VIHaHCVIjCKa nosuuuja komnaHuje MNonuTtuka a.g. ce MoxXxe npukasaTu Kao LITO criegu:

2019 19-20 % 2020 20-21 % 2021 2019 2020 2021
RSD'000 RSD'000 RSD'000 €'000 €'000 €'000
CTAJTHA UMOBUHA 3.162.185 -5,0% 3.002.921 2,1% 3.064.743 26.891 25.539 26.065
Hemar epujanHa ynararwa 54.117 0,0% 54.117 52,8% 82.710 460 460 703
HekpeT HuHe, nocTpojetba 1 onpema 2.324.810 -6,8% 2.167.077 3,3% 2.237.834 19.770 18.431 19.032
[yropoyHu dmHaHcHjcky nnacmanu 783.258 -0,2% 781.727 -4,8% 744,199 6.661 6.648 6.329
OBPTHA UMOBUHA 264.777 -3,7% 254.932 -0,7% 253.247 2.252 2.168 2.154
Banuxe 89.223 14,2% 101.874 -11,3% 90.320 759 866 768
KpaTtkopoyHa noTpaxvsatrba 1 nnacMaHy 107.308 -1,6% 105.648 11,8% 118.088 913 899 1.004
[OTOBWHCKM €KBMBAnNeHTn 1 rotToBuHa 68.246  -30,5% 47.410 -5,4% 44.839 580 403 381
MNaB v ABP 16.394 28,9% 21.131 -62,9% 7.838 139 180 67
MNOCJTOBHA M OBUHA 3.443.356 -4,8%  3.278.984 1,4% 3.325.828 29.282 27.887 28.285
YKYNHA AKTUBA 3.443.356 3.278.984 3.325.828 29.282 27.887 28.285
BaHbunaHcHa nmoBuHa 3.070.480 3.097.489 2.850.173 26.111 26.344 24.240
KAMUTATT (1.807.346) (2.412.445) (2.393.937) (15.370)  (20.517) (20.360)
OCHOBHM KanuTan 1.406.612 0,0% 1.406.612 0,0% 1.406.612 11.962 11.963 11.963
ly6utak (3.277.392) 185%  (3.882.187) 16,9%  (4.537.485) (27.871) (33.017) (38.590)
Hepacnopehexu gobutak - - -
Pesepse 63.434 -0,5% 63.130 1067,3% 736.936 539 537 6.267
[ly20poyHa pe3epsucarba 59.047 -3,2% 57.177 -24,2% 43.333 502 486 369
OBABE3E 4.780.831 8,6% 5.185.489 -2,1% 5.077.480 40.656 44.102 43.182
[yropoyHe o6aBe3e 236.393 -10,1% 212.495 -29,4% 149.977 2.010 1.807 1.276
KpaTkopoyHe obaBe3e 4.544.438 9,4% 4.972.994 -0,9% 4.927.503 38.646 42.294 41.907
Ocmane obasese u 1BP 410.824 9,2% 448.763 33,3% 598.283 3.494 3.817 5.088
MOCNOBHA NMACUBA 3.443.356 -4,8% " 3.278.984 1,4% 3.325.159 29.282 27.887 28.279

U3eop: 38aHUYHU huHaHcujcku ussewmaju 3a 2019, 2020. u 2021. 200uHy

Kao wTto ce BMaM y nogauuma, KoMnaHvja noceayje 3HayajHy MMOBMHY KOja NpeAcTaBrba rapaHuujy CUrypHOCTM U
BENWKM NoTeHumjan 3a garbe nocnosake of oko EYP 26 mununoHa. Mnak, ykonunko He gohe A0 XUTHUX aKTUBHOCTU
Ha Jarbem npouecy npuBaTmusaumje ogHOCHO ycBajarba YIMP-a, moxe ce oyekmBaTu Aa ce epo3uja kanutana u
BpEeOHOCTM 3a akuMoHape HacTaeu, WTo 6u goBeno 4o cTevaja. Hajpehu goeo MMOBMHE YuHe cTanHa cpeactea y
BUAOY HEKPETHWHA, MOCTPpOojera 1 onpeme y wramnapuju og oko EYP 19 munuona.

Mehytum, Hajpehn Oeo cTanHe MMOBWMHE je MOKPMBEH KPaTKOPOYHMM M3BOpMMAa CpefcTaBa [AOK OcTaTak YuHe
OYropoyHO Mo3ajMibeHa cpeactea. To AOBOAM 4O HEraTMBHOr HETO OOPTHOr kanutana Koju NpefcTaBiba OCHOBHM
nokasaTterb JIMKBUOHOCTM KOMMaHuje OOHOCHO MOXeE Ce, Ha APYrM HauuH, NpeacTaBUTU Kao OLHOC MOKPUBEHOCTU
KpaTKOPOYHE MMOBUWHE Ca KpaTKOpPO4YHMM obaBe3aMa. Ha kpajy, HeTo oOpTHM kanutan usHocu oko EYP 44,7
MUIIMOHA U HeraTMBaH je, LUTO Ha KpaTak M Oyr pok npeacTaBrba HeraTMBaH YTULLAj HA CONMBEHTHOCT KOMMaHuje U
MOXe OOBeCTM OO0 HeraTMBHUX KOHCEKBeHLM Ha nocnoBawe. lNpeasuheHum mepama YIIP-a, koHBep3njom Aena
OyroBa npema ApxaBHUM nosepuouuMa, U npensufieHMm penporpamom obasesa, npyxa ce MoryhHOCT ocTBapena
NO3UTMBHOT HETO OOPTHOT KanuTana y HapeaHoM nepuoay.

MonuTtuka a.n. ce Hanasuna y pecTpyktypupawy Ao 02.09.2014., no ocHoBy Pelwena Bnage Penybnuke Cpbuje o
JaBary carfnacHOCTM Ha WMHUUMjaTUBY 3a MOKpeTawe MOCTynka npuBaTu3auuje Kojy je nogHeno MuHWcTapcTBO
Mpuepene 14. HoBembpa 2013. roguHe, Tako Aa je 4o oBor gaTyma [lonutuka a.n. umana 3awTuTy oA MOCTynka
NPUHYOHOr U3BpLUEHa U NpUHyAHe HannaTe. [MNocne centembpa 2014. roaMHe oBa 3allTWTa je NpoAyXeHa CXOAHO
ogpenbama unaHa 94, ctaB 2 3akoHa O npuBaTtusaumju. NnaH duHaHcKjcke 1 onepaTuBHe KOHconwuaauwmje, HakoH
3acToja Tokom 2014. rognHe, HacTaerba Aa ce peanuayje cnpoBohieneM NpBOr Aena coumjanHor nporpama kpajem
aeuembpa 2014. roguHe. Y Ognyum Bnage PC o ogpehuBamy cybjekaTta npmBaTM3aumje o CTpaTeLLKor 3Havaja og
29.05.2015. roguHe, MNonuTuka a.a. je HaBedeHa Kao jeqHo of npeayseha, Tako Aa je HaBeJeHa 3alTuTa NpoayKeHa
jow roavHy aaxa.

Ha cegHuum Bnage Penybnuke Cp6uje 30. geuembpa 2015. roamHe goHeT je 3akrbydak 0 KOHBEP3UjU NOTPaxnBaHa
Penybnuke Cpbuje og komnaHuje Monutuka a.g. y uaHocy og PC[ 205 munuoHa y kanutan KoMmnaHuje.
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Mocne 3actoja y cnpoBofewy nnaHa duHaHcujcke U onepaTtuBHe koHconuaaumje tokom 2015. n novetkom 2016.
roAuHe, a Kako je padyH lNonutuke a.A., Kao jeaHor o4 npepyseha of cTpaTeLlkor 3Havaja 3a Agpxasy, 6uo sawTtnheH
o 6nokage Ao gaHa 28.05.2016. rognHe, aHannM3oM eKOHOMCKO — dhMHaHCUWjCKOr cTakwa npeayseha je ytepheHo aa,
Mako padyH Huje y 6rnokagu, HaromunaHe obasese, noyes of obasesa npema jaBHMM npuxoguma (nopesn u
AOMPUHOCHK), Kao U ApyrMM noeepuoumma (kpeautopuma u gobasrbauuma), 3Have Aa noctoju npeteha TpajHuja
HecnocobHocT nnahatwba, MonuTvka a.n. NogHOCKU Npeanor 3a nokpeTawe MpeacTeyajHor MocTynka y cknagy ca
yHanpeg npunpemrbeHuM nnaHoMm peopraHusauumje. Mo Pewewy 6poj 1. Peo 18/2016 og 26.05.2016., 1. Peo
37/2016 og 08.11.2016. un 3. Peo 41/2017 og 13.12.2017 n 8. Peo 2/2021 og 24.03.2021.. MNpwuspegHor cyaa y
Beorpagy, 3a MNonuTuky a.a. je NOKPeHyT NPeTXOAHN NOCTyNaK paay UCNMTMBaka UCNYHEHOCTY YCIOBa 3a OTBapake
NoCTyrnKa cTevaja y cknagy ca yHanpeg npunpeMrbeHuM ninaHoM peopraHusauuje, y kome ce MonuTrka a.g. Hanasm
0o kpaja 2021. roanHe n garee.

Ha npegnor MuHuctapctea npuepene, Bnaga Penybnuke Cp6uje 05. anpuna 2018. goHocn 3akrbyyak y Kome je
carnacHa ga ce notpaxwusana Penybnvke Cpbuje n octanmx nosepunaua npema ,[lonutuka“ a.a. no OCHOBY jaBHUX
npuxoaa, y nsHocy og PC[I 746 mununoHa, KoHBepTYyjy y TpajHu ynor Penybnuke Cpbuje n octanux ctuuaoua akuuja
y kanuTany OpywTsa.

MnanvpaHa pgokanutanusauuja, OAHOCHO, KOHBEpP3Wja Aena AyroBa y Kanutan koMmnaHuje je obaBrbeHa y HoBeMbpy
2018. roguHe, anun je npuTUCak Ha HapylweHy NMKBUOHOCT KomnaHuje [onuTuka a.n. v garbe Benivku, Te je
HEONXOAHO fJarbe pellaBake npobrneMa npesagyXeHoCTW, pafu KoHconupauuvje ¢UHaHCcKjcke nosuumnje U
nocnosaka komnaHuvje NMonuTtuka a.a., OAHOCHO XUTHO ycBajake u cripoBohewe YIIP-a, a y cknagy ca Hamepama
BMacHUKa y Be3u ycneluHe npusaTusauuje.

Y 2018. roamHn, Takohe je cnposegeHa Oanyka o CMakeHy OCHOBHOTI KanuTarna cMaketeM HOMUHaNHe BpeaHoOCTH
akuuja pagm nokpuha gena rybutka y nsHocy og PC[ 3.393 munuoHa (npema dumHaHcujckuM n3sewTajuma 3a 2017.
rOAMHY UCKasaH je ykynaH rybutak y usHocy og PC[ 5.772 munuoHa).

Mokpuhe pena rybutka M KoHBep3unja noTpaxuBawa Penybnuke Cpbuje y kanutan [llonutuka“ a.g. 3HadajHo
nonpaesba puHaHcujcky nosuumjy ,[onutuka“ a.a., MefyTm Beoma je BaXHO LUTO XUTHUWje yCBajake NpearioKeHux
mepa YIIMP-a, kako 61 ce cnpeunno garbe ocunake kanurtana.

W nopepn octBapeHor pesynrtaTa nocrnosawa y 2021. roanHu 1 garbe noctoje NpeTnocTaBke 3a YCneLHo NnocnoBamwe
koMmnaHuje Monutuka a.d., OQHOCHO 3a MOCMOBHY U (OMHAHCWjCKY KOHconuaauujy, YKONMKO ce farbe cnpoBene
nnaHupaHa gokanuTtanusauuja OAHOCHO OTNWUC Ayra WUnu KOHBep3wja gena Oyroea Yy KanuTtan KomnaHuje, a cBe y
cknagy ca Hactynajyhum yceajawem YTIMP-a.
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NONHTHHA

UN3sewmaj o nocaosary 3a 2021. 200UHy AKUMOHapCKO APYWTBO

lMompaxueara u obasese

OetareHuju npernen notpaxuBara Ha gaH 31. geuembpa 2019, 2020 n 2021 rogmHe npukasaH je y cnegehoj
Tabenu:

NOTPAXUBAHKA 2019-2021

31.12.2019  31.12.2020  31.12.2021 Hasus 31.12.2019 31.12.2020 31.12.2021
PCQ PCQ PCO EYP EYP EYP
98.518.190 | 105.482.344 [ 110.768.165 Kynuu 3a wramnapcke ycnyre 837.791 897.110 942.050
44.457.079 41.286.786 49.351.462 Kynuwu 3a npogate marasvHe 378.060 351.137 419.719
9.543.457 | 13.784.390 | 14.474.471 Kynum 3a ornace 81.157 117.234 123.101
11.293.755 13.335.687 13.023.178 Kynuwm 3a octane ycnyre, nped. TPOLLUKOBE U CTapy Kynumn 96.041 113.418 110.758
336.506 336.506 336.506 Kynuwu 3a npogaTta ocHoBHa cpeacTea 2.862 2.862 2.862
164.148.987 | 174.225.713 | 187.953.782 YKynHo noTpaxuBatba 1.395.910 | 1.481.761 | 1.598.490
58.060.443 69.489.880 71.744.639 Vcnpaeke Bpe4HOCTM NOTpaxuBama 493.741 591.000 610.166
106.088.544 | 104.735.833 | 116.209.142 NOTPAXUBAHA YMAHEHA 3A UCMPABKE 902.169 890.761 988.323
1.219.313 911.575 1.879.383 KpaTkopo4Hu nnacMaHu u octano 10.369 7.753 15.984
107.307.857 | 105.647.408 | 118.088.525 YKynHo noTtp a u nn. HU 912.538 898.514 | 1.004.307

WU3sop: Bpymo 6unaHcu Ha d0aH 31. deuembpa, 2019, 2020. u 2021. 200uHe

Hocnena noTpaxuBawa Ha aaH 31. geuembpa 2021. roanHe usHoce oko EYP 0,9 munuoHa, of kojux ce npeko EYP
165 xurbaga ogHOCM Ha Kynue 3a Koje Huje m3BpleHa ucnpaBka BpegHocTu: Komnawwmja Hosoctu, Cpncka
npaBocnaeBHa Upkea, beokonn, LieHTpocuHepruja, S press monte, a Koju npeacTtaBrbajy 3HavajHe U pefoBHe Kynue
komnaHuje Monutuka a.g.

YKynHa noTpaxusawa U UCMpaBKe MOTpaXuBakwa CacToje Ce M oA NoTpaxuBamwa M3 paHujux roamHa (Hactana npe
2021. roguHe) y BucuHM of oko EYP 610 xubaga v ogHoce ce Ha KOMMaHwje Koje Cy TyXeHe, Hanase ce y
BULIEroanLwH0j brokagu, ctevajy v nukeMgaumju unu cy npouerweHa kao HeHannatmea — Una press, Yellow pages,
OkTtoux, Arts & Crafts, Balcan Media Press, Eurexx, Royal aviation doo, KynTypHOo nsgaBadku LeHTap OproH u
apyre.
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

HeTtarsHuju npernen obaeesa Ha aaH 31. gpeuembpa 2019, 2020 n 2021 rogmHe NpukasaH je Ha cneaehoj Tabenu:

MNPEMMEQ KPATKOPOYHMX U YFTOPOYHUX OBABE3A 2018-2020

31.12.2019 Hocneno 31.12.2020 Docneno 31.12.2021 Docneno Hasus 31.12.2019  focneno  31.12.2020 [ocneno  31.12.2021 DOocneno
Pca Pch Pca Pch Pca pca EYP EYP EYP EYP EYP EYP
4.962.577.131 | 4.473.160.024 | 5.429.071.481| 4.776.793.900 | 5.537.053.740 | 4.804.630.284 52::;‘;:“"" 42.201.369 | 38.039.481 | 46.173.348 | 40.625.836 | 47.090.958 | 40.861.919
1.944.665.686 | 1.804.357.968 | 2.071.866.889 | 1.836.145.704 | 2.165.864.645 | 1.864.275.785 | [Hobaersawu 16.537.285 | 15.344.119 | 17.621.070 | 15.616.113 | 18.420.020 | 15.855.099
1.749.257.198 | 1.608.949.480 | 1.872.721.818| 1.636.978.633| 1.959.706.037 | 1.658.117.178| - fomahm 14.875.547 | 13.682.381 | 15.927.187 | 13.922.230 | 16.666.704 | 14.101.782
195.408.488 | 195408488 | 199.167.071| 199.167.071| 206.158.607 | 206.158.607 - Ctparm 1661739 | 1.661.739| 1.693.883| 1.693.883| 1.753.316| 1.753.316

Kpeaut -

521.260.414 433.160.063 565.338.368 433.160.063 494.229.952 433.160.063 4.432.758 | 3.683.559 | 4.808.109 | 3.683.954| 4.203.275| 3.683.895

Komepuujanta 6aHka

Kpeaut - Funke

202.105.734 202.105.734 202.084.079 202.084.079 202.084.079 202.084.079 Medien

1.718.691 1.718.691 1.718.691 1.718.691 1.718.664 | 1.718.664

Kpeautu - Cpncka

83.572.055 83.572.055 83.570.505 83.570.505 83.570.739 83.570.739 Ganka

710.690 710.690 710.753 710.753 710.744 710.744

14.573.860 14.573.860 7.313.922 7.313.922 7.313.922 7.313.922 Ob6asese 3a NUaNHT 123.935 123.935 62.204 62.204 62.203 62.203

MuHucTapcTBo

205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 205.000.000 H
cbunaHcuja PC

1.743.304 | 1.743.304 [ 1.743.491 1.743.491 1.743.463 | 1.743.463

77.149.610 26.672.504 |  152.625.289 77.149.610 |  238.033.907 77.149.610 |  ®owa 3a passoj PC 656.074 |  226.822 | 1.298.053|  656.145| 2.024.406 |  656.134
MowTaHcka
5.590.486 5.590.486 5.590.486 5.590.486 5.590.486 5590.486 |  wreavonmua - 47.541 47541 47546 47.546 47.545 47545
oBe] apT
O6asesa no ocH.
1.266.410.642 | 1.266.410.642 | 1.431.308.706 | 1.431.308.706 | 1.431.308.706 | 1.431.308.706 | | °° 10.769.457 | 10.769.457 | 12.173.042 | 12.173.042 | 12.172.845 | 12.172.845
324.144.110 | 246.814.447 | 367.751.167 | 287.664.050 | 367.751.167 | 287.664.050  Mopeau 2.756.496 | 2.098.891| 3.127.662| 2446535 3.127.612| 2.446.495
318104533 | 184.911.174| 336.600.070 | 207.806.778 | 336.306.139 | 207.512.846| Ocrane obasese 2705136 | 1572470 | 2.862727| 1.767.362| 2.860.181| 1.764.834
288.125.094 .| 262.357.972 - | 199.839.672 - | nyropoune o6asese | 2.450.193 - | 2231811 - | 1.699.576
183.542.329 - 139.388.856 - 51.364.562 Kpeauru - 1.560.830 - | 1185479 - 436.840
Komepuwjanta 6aHka
Ob6asese 3a NM3NHr
52.850.725 - 73.106.441 - 98.612.435 -| ®onasapassoj PC 449.438 - 621.758 - 838.669
51.732.040 - 49.862.675 - 49.862.675 - |  Pesepsucara 439.925 - 424.074 - 424.067

5.250.702.225 | 4.473.169.024 | 5.691.429.453 | 4.776.793.900 | 5.736.893.412 | 4.804.630.284 YKYMNHO OBABE3E | 44.651.562 | 38.039.481 | 48.404.659 | 40.625.836 | 48.790.534 | 40.861.919

WUseop: Bpymo 6unaHcu Ha daH 31. deyembpa 2019, 2020. u 2021. 200uHe

ObaBe3e Ha aaH 31. geuembpa 2021. roguHe cy Behe of MCTUX NpeTxodHe roauHe 3a oko EYP 0,4 munvoHa y
ancornyTHOM M3HOCY, Npe cBera ycnen noctojeher pmHaHCcKjckor 3aaykera U BUCOKOT n3Hoca obaBesa 3a kamaTte. Y
HoBeMOpy 2018. roguHe je cnpoBedeHa KOHBep3uja notpaxuBaka Penybnvke Cpbuje n octanux noBepunaua
npema ,[lonutnka“ a.n. No OCHOBY jaBHUX Npuxoda, y usHocy on PC[ 746 munuoHa (EYP 6,3 munuoHa) y TpajHu
ynor Penybnuke Cpbuje n octanux ctuvuaoua akuuja y kanutany [OdpywTBa. TOKOM NPeTXOOHWX FOAMHa, ycnen
npuTncka gobaerbava 3a uamMmpernem obaBesa [onasu 4o npepacnofene y okBupy obaBesa Ha TepeT UHCTUTYUWja,
a y kopuct obaBe3a npema fobaBrbadvMa, Te MOMEHyTa KOHBEp3uja MMa MNo3WTMBaH YTULaj Ha NUKBMOHOCT
KomnaHuje. MehyTtum, ¢ 0063MpoM Ha ocTane kymynupaHe obaBese ocTajy npobrnemu ca nukeuaHowhy ycnen
noropwaHux ycrioea HabaBke penpomaTtepuvjana kao pesynTaT nponoHrMpawa nnahawa obaBe3a npema
nobaerbaunma WTO ce BUAW U3 ogHOCca Jocnenvx obaBesa npema gobaerbaunma y 3emrbm y 2019, 2020 n 2021.
roguHn (EYP 13,7 munuona, EYP 13,9 munuoHa n EYP 14,1 munuoHa, pecnekTneHo).

Y OKBUpY AYropoYHUX pesepBucarba HajsehnuM JenoM Hanase ce pesepBucatba 3a Cy[cKke CTMOpOBeE Koju CY Y TOKY U
MOTy [04aTHO HapYLUUTU NIUKBUOHOCT KOMMNaHuje.
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NONHTHIA

UN3sewmaj o nocaosary 3a 2021. 200UHy AKUMOHAPCKO APYWTBO

EBuaeHTHO je Aa je u3HOC yKynHUX gocnenux obasesa, HaKOH CMpoBeAeHe KOHBEep3Wje MnoTpaxusBama Mo OCHOBY
nopesa y TpajHu ynor Penybnuke Cpbuje y kanutan komnanuje, 2018. roaMHe ymaweH 3a oko EYP 1,7 munvoHa y
nopehewy ca 2017. roanHom. Mehytum y 2019. nsHoc ykynHmnx gocnenunx obaesesa ysehaH je 3a EYP 2,8 munuoHa y
opHocy Ha 2018. roguHy n y 2020. roamHu 3a jow EYP 2,6 munuona y ogHocy Ha 2019. roguHy. YkynHe gocnene
obaBe3e npefcTaBrbajy AogatHo onTepehewe Ha nocTojehy cuTyauwjy ca nukeugHowhy v goBode y nuTake
onctaHak komnaHuwje. Hajsehn geo pocnenmx obaBesa ce OOQHOCM Ha 3aTe3He kamaTe MO AyrosMMa npema
pobasrbaunma EMNC CHabpeawe/EOB n KomepuujanHa 6GaHka no ocHoBy 3akyna. Ha pgpyroj cTpaHu M3HOC
Jocnenux noTpaxueaka Koja Mory 6utn mckopmwheHa 3a noborbluamwe NMKBUAHOCTU je camo EYP 1 munmoH wto
3Hauu fa je HeonxodHo xuTHo yceojutu YIIP, npaheH oTnncom gyra unu KOHBEpP3ujoM Aena Ayroea y KanuTan u
penporpamom obaBesa, kako 6v komnaxuja MNonutuka a.g. 6una ayropoyHo crabunHa.

Payuo nokazamerbu

2019 2020 2021
lpuHoc Ha yKynaH kanuman (dobumak /ykynaH kanumari) - 0,151 - 0,184 - 0,197
Cmona nocnosHoe dobumka (nocrnoeHu 0obumak /nocnoeHu npuxoou) - 0,447 - 0,656 - 0,446
Yyuewhe nosajmrbeHoz kanumana y yKyrnHoMm Kkanumairy (nosajMrbeHu kanumars / yKynHu kanumai) 1,388 1,581 1,527
KoegpuyujeHm 3adyxeHocmu (no3ajmMrbeHu kanumais /corncmeeHu Kanumair) - 2,645 - 2,149 - 2,121
J7IuUKeUGHOCM Mpeo2 cmerneHa = 20mosuHa / KpamkopoyHe obasese 0,015 0,010 0,009
nukeudHocm Opyeoe cmeneHa = (0obpmHa cpedcmea - 3anuxe) /KpamkopoyHe obasese 0,039 0,031 0,033
nukeudHocm mpehee cmeneHa = o6pmHa cpedcmea /KpamkopoyHe obasese 0,058 0,051 0,051
Hemo o6pmHu ¢hoHd y PC] - 4.674.091 - 5.145.694 - 5.265.370

WUseop: Bpymo 6unaHcu Ha daH 31. deyembpa 2019, 2020. u 2021. 200uHe
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

Il NTPOU3BOAHA U PE3YIITATU NMNOCNOBAKLA Y LUTAMMAPUJU

PesynTtatu nocnoeata y LUtamnapuju 3a nepunog 2019.—2021. npukasanu cy y cnegehoj Tabenu:

NPErNEQ NPUXOAA UPACXOMA - LULTAMIMAPUJA

2020 2021

PCO PCO
473.964.031 325.138.359 353.329.738 YKYNAH NPUXoa 4.021.675 2.758.861 2.998.070
161.494.686 97.081.438 94.579.424 Mpuxoaw op xapTwje 1.370.313 823.754 802.524
49.487.045 38.075.095 48.130.049 Mpuxoan op 6oje 419.907 323.074 408.393
17.645.244 14.144.065 16.276.938 Mpwuxoa of odpeeT nnoya 149.723 120.015 138.113
11.810.893 4.708.225 9.503.894 Mpwuxoa op oTnagHor nanupa 100.218 39.950 80.642
1.205.556 2.029.344 817.488 Mpuxoa of octanor otTnaga 10.229 17.219 6.937
222.590.350 167.393.159 182.544.204 Mpuxoa oA wWramnapckux yenyra 1.888.721 1.420.363 1.548.922
1.024.301 1.179.489 1.322.155 Mpwuxoa of Tpolkosa 3akyna 8.691 10.008 11.219
465.258.076 324.610.815 353.174.153 YKYNMHO NOCNOBHU NPUXOAU 3.947.803 2.754.384 2.996.750
8.603.154 508.185 33.904 drHaHCcKjckn Nnpuxoa, 72.999 4.312 288
83.544 12.898 112.452 OcTanu npuxoa 709 109 954
19.257 6.461 9.228 BaHpegHu npuxoau 163 55 78
688.720.120 564.346.071 609.368.743 YKYNAH PACXOA 5.843.921 4.788.584 5.170.610
238.289.792 155.655.525 174.272.921 MaTepwujan 3a nspaay 2.021.934 1.320.767 1.478.739
47.585.260 39.140.592 45.029.365 MomohHu maTepujan v pes. oenosu 403.770 332.115 382.083
6.005.636 3.409.701 2.706.863 TpOLLKOBM LTaMNapCKuX ycnyra 50.959 28.932 22.968
1.178.664 1.273.596 1.008.296 Ocrtanu matepujan 10.001 10.807 8.556
92.323.050 93.511.778 93.810.641 EHepmja, ropnBo n ma3uso 783.379 793.465 796.001
104.572.739 103.646.042 111.050.408 YkynHo 6pyrto 3apage 887.320 879.456 942.284
18.456.698 18.017.116 19.028.102 [on. Ha 3ap. Ha TepeT nocnogasua 156.609 152.879 161.457
2.423.065 1.357.836 161.913 AyTOpCKMN XOHOpapu 20.560 11.521 1.374
7.486.212 9.537.603 8.983.014 OcTanu nu4HK pacxoam 63.522 80.928 76.223
5.103.581 4.457.598 9.387.455 Tpancnoptu MTT ycnyre 43.305 37.824 79.654
11.282.523 7.503.454 4.763.599 OppxaBatse 95.734 63.668 40.420
238.095 - - CajmoBsun 2.020 - -
4.777.402 5.532.555 6.094.193 KomyHanHe n octane npouss. ycnyre 40.537 46.945 51.710
75.682.099 74.752.585 44.437.176 AvopTusauuja 642.177 634.290 377.058
474.639 1.981.535 1.286.742 HenpoussoaHe ycnyre 4.027 16.814 10.918
110.491 32911 47175 PenpeseHTauuja 938 279 400
239.282 90.812 99.358 Mpemuja ocuryparsa 2.030 771 843
13.213.053 13.288.575 13.287.929 Mopeswn n HakHage 112.115 112.756 112.751
389.596 415579 126.275 OcTanu HemaTepujanHn TPOLLKOBK 3.306 3.526 1.071
629.831.876 533.605.392 535.581.426 YKYNMHO NOCNOBHU PACXOAU 5.344.243 4.527.743 4.544.510
58.431.492 30.346.374 72.272.103 PrHaHcKjckn pacxoam 495.802 257.495 613.243
138.512 10.083 - OcTanu pacxoau 1175 86 -
318.240 384.222 1515214 BaHpeaHu pacxoamn 2.700 3.260 12.857
- 214.756.090 - 239.207.712 - 256.039.006 PE3YNTAT NPE ONOPE3UBAHA - 1.822.246 |- 2.029.723 |- 2.172.540

WUseop: @uHaHcujcku nodayu 3a 2019, 2020. u 2021. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKos8a)

C o063vpoM f[a BEMWKM yTWUL@] Ha HeTO pesynTaT UMajy U T3B. 3ajefHUYKM MOCMOBM (TPOLLKOBM KOjWU mpunaaajy
HENpPOW3BOAHMM CEKTOPVMA, TPOLLKOBW Yy BE3U HEKPETHUHA, NMOPE3N Ha HWBOY LieNe KoMmnaHuje, kamaTte U1 CI.) Koju
onTepehyjy ykynHo nocrnosatse komnaHuje Monutuka a.n., pagu npukasza CTBapHOr MPWHOCHOP MoTeHuujana wu
ocTBapeHor pesynraTta, HUCY y3eTu y 0631p NPUNUKOM OBe aHanuse.
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

MocnoBHW Npuxop, y WTaMnapuvjyu Ha MECEYHOM HMBOY MpUKasaH je Ha cnegehem rpaduky:

y Xurbagama
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Useop: Limamnapuja Monumuke a.o.

OcTBapeHu nocnosHy npuxod y wramnapujn y 2021. rognHn nsHocu PCL 0,26 munujapae v Mamu je 3a 21,12% y
oaHocy Ha 2020. roguHy, kaga je nsHocuo PCL 0,32 munujapau.

Ha cnepehewm rpacuky nprkasaHo je KpeTare npoceyHor b6poja WTaMmnaHux nsgara y wramnapuju:

bpoj uzpama

Bpoj wWramnaHux usgara

250
200
2019
150 2020
/ v\ c—1 02 1
100 +—m————

50

vV v v viE vl X X Xt Xl

Mecey

WU3eop: Limamnapuja Monumuke a.od.

Y 2021. roamHn y wtamnapuju je ogwtamnaHo 1.646 usgarwa, mawe Hero y 2020. roamHu kaga je owrtamnaHo 1.713

usnase.
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

Y npouecy npoussogrwe y 2021. roguHn npepaheHo je 4.438 ToHa poTo Mmanupa, WTo je 3a oko 14% Buwe Hero
npeTxogHe roauHe, kaga je npepaheHo 3.869 ToHa poTo nmanupa. lNpoceyHa mMeceyHa NOTpoLIHa pOTO nanupa
npukasaHa je Ha cnegehem rpaguky:

MoTpolwksa poTo nanmpa

550.000
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450.000
400000 —— A ] 2019
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350.000 /
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Useop: Limamnapuja Monumuke a.o.

Y 2021. roavHn NpuxoA oA WwTamnapckux ycnyra Huje nosehaH ycnep HacTaBka Kpuse wtamnaHnux Meauvja nsassaHe
naHoemujom KoBua-19, kao n ceeobyxBaTHOr nafja LieHa ycryre wtamnakwa U BenUKe KOHKYPEHTHOCTU OocTanux
wTamnapuja n ycneg npesagyxeHoctu u npobnema y Besu HabaBke penpomartepujana, 360r Kojux je Benvku 6poj
ycnyra wtamne mopao 6utum oTkasaH. Y 2022. roguHu ce O4eKkyje peanusaumja MoCrioBHE W (UHAHCUHjCKe
KOHCONMMaauuvje y uenvHu, n yceajawe YIIMP-a na Tako M cMmamere OBakBMX HEraTMBHUX yTuuaja Ha gobujane
HOBUX YroBOpa 3a LuTaMnapcke ycnyre.

22



UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

IV U3SOABAYKU NMOCNOBU

PesynTtatu nocnosatka y Magaeadkum nocnosuma 3a nepuog 2019.-2021. npukasaxu cy y cnegehoj Tabenu:

MPEFMEA NPAXOAA U PACXOAA - MAT ASHHH

2021 HA3WEB 2019 2020
PChH EYP EYP
227.675.508 | 209.928.269 228.374.393 MoCNOBHA NPHUXO AN 1.930.467 | 1.785.443 | 1.942.400
165.356 - 10.352.529 Mpuxon of Npofate pobe
1890.806.230 | 180.465.127 186.607.407 Mpuxoa of Npofaje NMCToOEa 1.619.027 | 1.534.858 | 1.587.158
32.591.798 28.051.945 28.451.033 Mpuxod og ornaca 276.548 238.582 241.985
2.436.806 945475 1.300.298 Mpuxog og 0TNagHOr Nanyvpa 200677 5.041 11.059
- - - Moeehatke-cMakeHhe BREAHOCTH SaMHKa - - -
- - 200.000 Mpuxon 04 AOHAUKME W CNOHZ0RCTES
1675317 465722 863126 Mpuxon oa NpedakTyPHUCaHME TROWKOES 14.215 3.961 7341
578.500 783.186 524.215 PGUHAHCHJICKH U OCTANK NPUXOOH 5757 6.661 4.459
16500 164 376 42314 DMHAHCKHCKW NPpMEO0 132 1.388 360
4389 232 370109 - DCTand npuxng 3727 3148 -
223.768 24870 481.900 BaHpedHw npuxoau 1.899 2114 4.099
228.354.007 | 210.711.454 228.698.608 YHYMAH NMPUXO A, 1.936.224 | 1.792.104 | 1.946.859
268.554.504 | 246.330.183 248.494.153 MoCNOBHA PACKO AW 2.278.736 | 2.005.042 | 2.113.525
- - 9473145 HafbaeHa epedHOCT NpogaTe pobe
94 575 529 81.239.275 TEAET4.043 TpOWKOEW MaTEpKWjaNa 3a M2RamIy 802 4491 B0 941 F52 138
- - - MomoFfiHW MaTepMjan, MaTep9jan 3a 0NPAEKeE W PEZENEHM JENOEM - - -
39.425.355 36.843.810 36.587.944 THOWKOBM WTAMOSRCEHX YCNYTa 334.532 313.357 311.193
221813 274601 204216 CICTanM MaTepujan 1.882 2335 1.737
2400813 2.035.304 2.533.989 EHepruja, ropHeo M MazMeo 20371 17.310 21.552
47.009.6817 | 47.777.565 88.117.410 YrynHo GpyTo zapaqe 3898.886 406.349 4594.308
T.903.870 7953768 9.4870.761 JonpuUHOCK HA 2apade Ha TEReT NOCAOA3ELS W KOMope EY.066 EY.64T 81.403
25778387 | 22753310 18.361.237 AYTORCKW XOHORARK 218.734 183.517 156.168
3.010.065 2.994 667 2700156 OcTan NMYHK packoau 254841 25470 22 966
13.901.978 12323612 12.940.093 TpaHCnopT W MTT yonyre 117.961 104.812 110.060
184.4289 195.767 2058.014 YLMyTe 00paEaka 1.565 1.665 1.769
528.359 - - THOWKOEM Cajma 4,483 - -
5§.503.585 9.103.997 §.869.5925 FPekname, NnponaraHaa M cajMoBn 721485 F7.430 TH.438
1.850.782 2145.381 182,619 AYTORCES NPAER 13.159 1.832 1.853
T11.326 976.293 GO3.544 KomyHanHe W 0cTane NpoX3B0aHE Yonyre 65.036 5.303 5133
2.230.956 2.229.307 2.517.034 AMOPTHIaUM] A 18.930 18.960 21.408
1.799.126 1.247 550 179.250 HenpoWseodHe yonyre 15.266 10.610 1.525
5.395.899 5785973 7485875 TpOWKOBK penpe3eHTauMje 54.270 45.210 63.670
25521 22185 27.2849 Mpemuja ocurypaka :T 184 232
56.255 48,509 42167 MnaTHW NnpameT 477 421 354
1.187.977 1.065.472 1.051.429 Mopezn W HaKkHade 10.080 9.062 8.943
481.1580 127.721 164.415 DCTanM HEMATERWjANHK TROWKDEW 4.083 1.086 1.388
10.671.700 11115108 - TpOWKOEW MZNABAYKQT CRKTORAE 90 851 94 534 -
- - - TROWKOEW PE3RREUCakS - - -
1.400.648 2.921.563 3.426.470 GUHAHCUICKH U OCTANK PACKO AW 11.885 24.848 20.143
62.514 10.595 209.423 PUHIHCHICKW pAcKoOn 530 90 2547
462.360 896.386 56.842 CCTaNM pacxoan 3.923 T35 483
875774 2.824 582 3.070.204 BaHpeOHW pacxonu 7.4 24023 26113
269.955.152 | 249.251.746 251.920.623 YHYIMAH PACXO N, 2.2900.621 | 2.119.890 | 2.142.669
- 41.601.145( - 38.540.202( - 23.022.016| PE3YNTAT NOCNOBAHA - 354.397| - 327.786| - 195.810

U3eop: @uHaHcujcku nodauyu 3a 2019, 2020. u 2021. 200uHy (6e3 pacriopeda 3ajedHUYKUX MPOWKo8sa)
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

MojeanHayHn pe3yntati no marasvHuMa 3a nepuog 2019.-2021.cy npukasanu y cnegehoj Tabenu:

MAIA3HHH

Hazue marazmHa

10572992 5493667 | 11.744082 MoNKTHEWH 3303BHKE B9.714 72239 599.887
-9.330.728 ) -11.927.625 | -5.557 367 CEET KOMNjyTEPA -79.173 -101.445 -47 267
-27.049.890  -26.010.583 | -23.897.622 Bazap -229.523 -221.220 -203.257
12105158 14.343.995| 14.813.458 EHWMIMaTHES 102.715 121.996 1259493
29 TEB A4 | -28.T45.034 | -24.234 230 [MyCcTpORAHA NONKTHES M BUea -252.588 -244 477 -206.120
-446.4450 323604 1272076 Cnaecku KYEap -3.788 27482 -10.8149
2293613 1.992. 401 5.381.71 Manu zafagHmK 19.462 16.944 457713
YE¥IMAH PESYNTAT
-41.601.145 | -38.540.292 | -23.022.015 [NOCTOBAMLA MAF A3MHA -352.994 -327.786 -195.810

Ussop: @uHaHcujcku modauyu 3a, 2019, 2020. u 2021. 200uHy
(6e3 pacriopeda 3ajedHUYKUX mMpowKosa Ha HUBOY [pywmea u pe3ynmama rnpodaje Krou2a)

Ha ocHoBy pesynTata nocrnosara, €BUOEHTHO je Aa Cy mara3vHu y usgawy MonuTuke a.n. ocTtBapunu rybutak og
PCA 23,0 munuoHa ogHocHo EYP 0,20 munumoHa y Toky 2021. roguHe (PCL 38,5 y 2020. roauHn). Hajsehwn rybuTak
ocTtBapeH je kog NnyctposaHe MNonuTtuke y nsHocy og EYP 206 xurbapge v basapa y nsHocy og EYP 203 xurbapga.

Tokom 2021. roanHe u Jarbe je BUASbMB Mag NpodaTuxX TUpaxka Kog MnojeAvHUX usdama y Cknagy ca TPXKWULLHUM
KpeTarMa 1 OnwTOM KpU30oM LTamnaHux Meauja, a cBe y Be3u ca naHgemujom Kosua-19.

Mako cy pesynTtatu ykynHo rrnegajyhv HenoBorbHU, NOTPEOHO je Harnacutu Aa CBW LUTaMMNaHu MeAMjU Ha TPXULUTY
uMajy naj npogaje Tupaka TOKOM MocmMaTpaHor Nnepuoaa, y oBoj U NPETX0AHOj roanHu Hajsehum gernom 36or Kosua-
19 naHgemwuje, Kao u ycrien cCMawera MapKeTWHLKMX OyieTa komnauuja, 3aTum Kao pesynTtat (oKycupana
KnujeHaTa ka Apyrum BpcTama Meguvja (Tenesuavja, UHTEPHET), C jeAHe CTpaHe, U OpuvjeHTauuja Kynaua ka Mame
KBanMTETHUM cagpxajuma, ¢ agpyre CTpaHe.

ane,D,I/IHa‘-IHM pe3ynTtaTt nocrioBaka Maras3mHa aatu cy y npunosmma, Kao 1 lwtamMnaHn U npoaaTtu Tupaxu.
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

V nogAuu o 3ANOCINEHMMA U OPrAHU3ALIMOHA WWEMA [IPYLUTBA

Ha kpajy 2019. rogmHe 6poj 3anocneHnx y OpywTsy je 6mo 231. Y 2020. roguHu 6poj 3anocneHunx je cMaweH Ha 230,
OOK Ha Kpajy 2021. roguHe nsHocu 221.

"padunykm npukas kpeTawa 6poja 3anocneHnx y nepmopy 2019 — 2021:

YkynaH Bpoj sanocneHux
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U3eop: Kadposcka cnyxba lNMonumuke a.o.

Y 2021. roguHn npoceyaH 6poj 3anocneHux je cMmameH y ogHocy Ha 2020. roguHy, [[OK Cy TPOLIKOBU paga Behu 3a
oko 1,7% (PC[H 306 munumoH y 2020. rogunun, PCL 311 munvoHa y 2021. rognHn).

Ouekyje ce Jarbe cMamete Opoja 3anocrneHyx ycnea NpMpoaHOr OANMBa 3aMoCneHnX OQHOCHO ofracka y NeHsujy
Jena 3anocneHvx. 3HavajHuju Nag TPOLUKOBa OYeKyje ce TeK HaKOH couwjariHor nporpama.
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

Ha cnepehoj cnvum nprka3aHa je opraHu3aumoHa wema lMonuTtuke a.g.:

OPTAHW3ALWOHA LUEMA OPYLWITBA MONMTUKA ALl

| CKYMWTWHA IPYWTBA |
I

| |
| MHTEPHMW PEBI30OP | | ! HAA30PHM OOEOP |

[ TrEHEPANHM OMPEKTOP |

| M3BPLUHW OOEOP |

| N3BPLHW OVUPEKTOP |
| | | |
| WITAMMAPCKN NOCNOBU | | EKOHOMCKM W ONIUTH NOCNOBK | | W3OABAUKW MOCNOBA \
I I
| W3BPIUHW AVPEKTOP | | M3BPLIHWA AUPEKTOP | i

'_
|_

| omwTi nocnosn

—| MomsmiaoH Ja6aoHm
— Hnyctposana MonuTika

a3i

TexH crywbe
cny mba vabanke }_

cny=ba paasoja

TRYACKW pECYpoM
THPAXKHA CNYKBA
CrNACHA CNY XBA

Ce=T KoMrjyTEpa

MAFA3NHW

I
o
]

S

OPMARAHS TPATHHM M KA LA
| T MO BHEPrETAK @ ¥ ONLLITE OOpA.aBatee

VI MHBECTUUWNJE Y UICTPAXKUBAHKE U PA3BOJ

Kpajem 2019. roanHu MonuTuka a.4. je 3ano4vena npojekaT npolumpera U MoAepHu3aLuuje Npon3BoAHUX KanauymTeTa
KOju ce opHoce Ha HabaBky wTamnapcke MawwuHe “Muller Martini Primera C-1407, koja je nywTeHa y pag Yy
hebpyapy 2020. roamHe. Y 2021. Huje 6G1no 3HaYajHWjUX ynarakwa y UCTpaxunBare 1 pasBsoj.

Y 2021. 1 2020. roanHun y cektopy N3gaBaykmx nocrnosa Huje 6uno aoaatHUx ynaramwa y pasBoj 6peHgoBa.

Vil OTNNATA KPEAUTA

Y 2021. roguHu MNonuTtuka a.n. ce AoAaTHO 3afyxuna no ocHoBy nosajmuua kog doHaa 3a passoj y usHocy og PCL
110 munuona. Tokom 2021. rogmHe KomnaHuja je namupuna geo obasesa no kpeauty kogd KomepuwujanHe 6aHke y
M3HoCcy oA 524 MUnVoHa AvHapa Ha ume rnaBHor ayra, pe4oBHUX U 3aTe3HUX kamaTa.
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NONHTHHA

AKUMOHAPCKO APYWTBO

UN3sewmaj o nocaosary 3a 2021. 200UHy

VIl MIU3UHT

Mo ocHoBy oTnnate nuawuHra, Nonutuka je y 2017. rognHn oTnnatuna obasese, ykbydyjyhn npunagajyhe kamare.
HopatHor 3agyxeta y Toky 2021. roamHe no ocHOBY (hMHAHCK]CKOT NU3NHIa Huje buno.

IX MPOOAJA UINA 3AKYI NMNOCNOBHOI MPOCTOPA

Y Toky 2021. roguHe npensuheHa je npoaaja unu nagaeame y 3akyn croboHOr NOCNOBHOM NPoCTopa Y BNACHULLTBY

komnaHuje. lMnaH je genuMMYHO ocTBapeH npogajom objekta y Ynuum Bynesap [ecnota CredaHa 6p.24 un
nocroBHor npocTopa y Bpbacy.

X TPAHCAKUWUJE CA NOBE3AHUM NPABHUM JINLIUMA

Y 2020. n 2021. roguMHu Huje GUNO TpaHcakuuja ca MoBe3aHUuM MNpaBHMM NuMUUMa koje cy OUTHO yTuuane Ha
nocnosamwe NonuTuke a.g.

Cneam nperneg npvxoda u pacxoda U3 TpaHcakuuja ca noBesaHnm npasHUM nuumma MNonutrnka HoBuHe 1 MarasuHu
n MNonutuka Wramnapuja 3a nepmog 2019. — 2021 roguHe:

2020
Monutnka HoBuHe 1 MarasuHu
EYP
670.166 524.446 584.026/ MOCJIOBHU PAXOOU 5.686 4.460 4.967
485.009 438.766 462.816| [pedakTypucaHu TpoLLkoBu TenedoHa 4.115 3.732 3.936
185.157 85.680 121.210 KynosuHa ornacHor npoctopa 1.571 729 1.031

2019

2020

2021

2019

2020

2021

PCQ PC[ PCQ EYP EYP 274
14.863.773 17.102.162 16.272.527| NMOCNOBHU NPUXOOU 126.122 145.454 138.403
1.197.978 1.194.590 1.194.588| [aBarbe y 3aKyn NnoCnoBHOr NpocTopa 10.165 10.160 10.160
5.106.060 5.087.052 5.087.052| Ycnyre o6esbehersa u MMM 3awTnta 43.326 43.265 43.267
8.254.281 10.504.629 9.790.003| [MpedakTmpucaHu TPOLLKOBM eNeKTpu4He eHepruje 70.039 89.342 83.267
119.578 35.641 16.597| T[pedpakTypucaHa HakHaga 3a oABoAHaBaHe 1.015 303 141
185.876 280.250 184.287| MMpedakTypucaHn TpoLKOBK BOAE 1.577 2.384 1.567
5.354.934 2.043.230 1.098.685( MOCNOBHW PAXOOU 45.438 17.378 9.345
5.354.934 2.043.230 1.098.685| LUtamnapcke ycnyre 45.438 17.378 9.345

lMocnoBHM pacxoau Hactanu M3 ogHoca ca noBe3aHuM npasBHUM nuuem lMonutuka HoBuHe n MarasuHn y 2021.
roauHu unHe 0,07% nocnoBHux pacxoga MNonutuke a.a. (y 2020. roguHn 0,06%)

Mpuxogu og nosesaHor npasHor nuua Monutuka Wramnapuja y 2020 rognHu YnHunm cy 3,18% YKyrnHMX NOCAOBHUX
npuxoda, a y 2021. roguHun 2,68% yKynHUX nocnoBHux npuxoga lMonutuke a.n. Pacxogu Hactanu uM3 ogHoca ca
nosesaHvmM npasHuM nuuem MNonuTtuka WTamnapuja y 2020. roanHn YmHunm cy 1,18% yKynHUX NOCMOBHUX pacxona,
ay 2021. roanHn 1,11% ykynHux nocnosHux pacxoga NonuTtuke a.g.
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

MPUNJTO3U

TMpa>|<|/| N pe3ynrtaTtu nocrioBaka n3faka MonuTtuke a.n.
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NONHTHHA

AKUMOHAPCKO APYWTBO

UN3sewmaj o nocaosary 3a 2021. 200UHy

MNpernen Tnpaxa ceux nsgama y nepuoay 2019. - 2021.r.

6poj YKYMHO NPOCeYHOo YKYMHO Npoce4YHo
roavHa peMuTeHaa
n3gama wTamMmnaHo wTamMmnaHo npopgarto npopgarto
2019 201 5.398.000|  26.856 2.955.879|  14.706 45,2%
2020 199 5.059.000|  25.422 2.931.183|  14.730 42,1%
2021 203 4.733.000|  23.315 2.789.906|  13.743 41,1%
Mpernea npoaaje ceuxnsgarwa 2019-2021
30.000
25000
20.000
15 0007/// Bl NpoCeYyHOo wWramnaHo
10 0007 O npoceY4yHO nNpoaaTo
5000
0
2019 2020 2021
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NONHTHHA

AKUMOHAPCKO APYWTBO

UN3sewmaj o nocaosary 3a 2021. 200UHy

[Npernen Tnpaxa nucrta NonutuknH 3adasHuK y nepnogy 2019. - 2021. r.

MonuTtukuH 3ab6aBHUK

TMpax y nepuoay 2019 - 2021

YKYNHO NpoceYHo YKYMHO NpoceyHo eMuTeHOa
wTamMmnaHo wramMmnaHo npoparto npoparto P A
2019 52 1.410.000 27.115 651.778 12.534 53,8%
2020 52 1.233.000 23.712 600.731 11.553 51,3%
2021 53 1.113.000 21.000 577.268 10.892 48,1%
MonuUTMKuH 3abaBHUK
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25000

20.000

15.000. B NPOCEYHO LTamMnaHo
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

Pesyntatu nocnosara 3a nucT MNMonuTtukiH 3abaBHuk 3a nepuod 2019.—2021. npukasaHu ¢
NOMUTUKUH 3ABABHUK

cnepehoj Tabenu:

75.498.309 | 66.689.910 71.952.563 NoCcnoBHU NPUXoaun 639.214 ( 567.199 | 611.980
165.356 - 50.373 Mpuxoa on npopate pobe 1.403 - 428
66.395.949 | 61.397.743 65.248.204 Mpuxop oa npoaaje nuctosa 563.382 | 522.189 | 554.958
6.357.303 4.488.073 4.729.672 Mpuxop of ornaca 53.943 38.171 40.227
904.384 338.371 482.988 Mpuxoa on oTnagHor nanvpa 7.674 2.878 4.108

- - - [MoBehate-cMamere BpeaHOCTU 3anvxa - - -

1.675.317 465.722 841.326 Mpnxoa oa npedakTypucaHnx TpoLLKoBa 14.215 3.961 7.156
- - 600.000 Mpnxop of AoHaumje n cnoH3opcTBa - - 5.103

17.327 682.849 303.755 SUHAHCUJCKU U OCTANK NPUXOON 147 5.808 2.584
12.054 163.665 39.220 durHaHCUjcKM Npuxoa 102 1.392 334

- 352.673 - Ocranu npuxop - 2.999 -

5.273 166.511 264.535 BaHpenHu npuxoau 45 1.416 2.250
75.515.637 | 67.372.758 72.256.317 YKYNAH NPUxon 639.361 | 573.006 | 614.564
64.482.434 | 58.780.144 58.727.965 NOCNOBHU PACXOON 547.146 | 499.926 ( 499.501
24.346.210| 19.043.114 18.344.323 TpoLukoBu maTepujana 3a uspagy 206.582 | 161.962 | 156.025
- - - MomohHn mMaTepwjan, maTepujan 3a onpaBke U pe3epBHU AEN0oBU - - -

9.879.431 8.824.529 8.031.899 TpoLLKOBK LUTAMNAPCKNX ycnyra 83.829 75.053 68.314
68.763 34.822 14.007 Octanu matepujan 583 296 119
556.937 471.147 521.820 EHepruja, ropuso 1 masuneo 4.726 4.007 4.438
9.954.435 | 10.136.659 10.131.658 YkynHo 6pyTo 3apaae 84.465 86.212 86.173
1.664.963 1.687.191 1.667.137 [onpuHocu Ha 3apafe Ha TepeT nocriogasLa v KoMope 14.128 14.350 14.180
3.461.390 5.829.667 6.980.520 AyTOpCKM XOHOpapu 29.371 49.581 59.372
654.973 662.049 610.772 OcTanu nu4HKn pacxoam 5.558 5.631 5.195
5.090.151 4.249.741 3.926.320 Tpaxcnopt n MTT ycnyre 43.191 36.144 33.395
110.660 111.189 107.662 Ycnyre ogpxaBara 939 946 916
88.060 - = TpoLukosu cajma 747 - -
1.503.967 1.918.814 2.186.802 Peknawme, nponaraHga n cajmosu 12.761 16.320 18.599
1.285.917 215.381 182.619 AyTopcka npasa 10.911 1.832 1.553
142.627 85.317 104.203 KomyHanHe n octane npouasogHe ycnyre 1.210 726 886
434.375 442.519 432913 AmopTusaumja 3.686 3.764 3.682
158.333 168.000 24.000 HenpounssogHe ycnyre 1.343 1.429 204
1.951.188 2.003.464 2.595.480 TpoLukosu penpeseHTaumje 16.556 17.039 22.075
6.096 5.425 5.767 Mpemuja ocurypata 52 46 49
21.634 13.845 8.948 MnaTthn npomeT 184 118 76
332.094 237.188 186.292 Mopeswu n HakHage 2.818 2.017 1.584
35.636 64.765 19.335 OcTanu HemaTtepujanHu TPOLLKOBU 302 551 164
2.734.593 2.575.316 2.645.488 TpoLuKoBK U3gaBayKor cektopa 23.204 21.903 22.501

- - - TpolukoBu pesepBucara - - -

460.211 98.947 1.784.261 SUHAHCUJCKU U OCTAINKU PACXOOU 3.905 842 15.176
62.023 5.976 149.376 DuHaHCHjcku pacxoamn 526 51 1.270
81.120 12.480 = Ocrtanu pacxoau 688 106 =
317.067 80.491 1.634.885 BaHpenHu pacxoamn 2.690 685 13.905
64.942.645 | 58.879.091 60.512.226 YKYNAH PACXO[ 551.051 [ 500.767 | 514.677
10.572.992 8.493.667 11.744.092 PE3YNTAT NOCIIOBAKA 88.311 72.239 99.887
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NONHTHHA

AKUMOHAPCKO APYWTBO

UN3sewmaj o nocaosary 3a 2021. 200UHy

[Npernen Tnpaxa nucta MinyctposBaHa nonutuka y nepuoay 2019. - 2021. r.

UnycTtpoBaHa nonuTtuka

TMpax y nepuoay 2019 - 2021

6poj YKynHO npoceYHo YKYyNHO npoce4Ho
roguHa pemuTeHaa
u3gawa | WTamMnaHo LUTaMnaHo npoaarto npoaarto
2019 51 510.000 10.000 104.130 2.042 79,6%
2020 48 400.000 8.333 83.322 1.736 79,2%
2021 50 350.000 7.000 88.135 1.763 74,8%
WnyctpoBaHa nonutuka
15.000
10.000
B NpoceYyHo WwramnaHo
5.000 O NPOCeYHOo NpoaaTo
0
2019 2020 2021
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

PesynTtatu nocnosatksa 3a nuct UinyctposaHa nonutuka 3a nepuog 2019.—2021. npukasaHu cy y cnegehoj Tabenu:

NNYCTPOBAHA MOJIUTUKA - BUBA

2021 2020
PCO EYP

11.224.162 9.843.534 11.422.241 NOCNoBHM NPUXOOU 94.438 83.719 97.150
9.833.225 7.661.084 8.658.995 Mpuxon oa npoaaje nuctosa 82.735 65.158 73.648
845.948 2.031.996 2.554.033 Mpuxop of ornaca 7.118 17.282 21.723
424.989 150.454 209.213 Mpwxoa of oTnagHor nanupa 3.576 1.280 1.779

- - - MoBehate-cMarere BpeAHOCTW 3anmxa - - -

120.000 - - Mpwvxoa oA AoHaumja u CnoH3opcTBa 1.010 - -

- - - Mpwvxoa oA npedakTypucaHnx TPoLIKoBa - - -

516 - 64.516 DOUHAHCUJCKU U OCTANU NPUXOanN 4 - 549

516 - - DuHaHCKjckn npuxoa, 4 - -

- - - OcTtanu npuxoa - - -

- - 64.516 BaHpeaHu npuxoan - - 549
11.224.679 9.843.534 11.486.757 YKYNAH nNPuxon 94.442 83.719 97.699
40.921.053 36.882.319 35.299.434 NOCNOBHWN PACXOON 344.301 313.685 300.233
10.032.290 8.139.311 7.757.441 TpolukoBM MaTepujana 3a nspagy 84.410 69.225 65.980
5.622.613 5.168.404 5.334.662 TpPOLUKOBM LUTaMNapCKuX ycnyra 47.308 43.957 45.373
29.357 25.690 13.333 OcTanu matepujan 247 218 113
782.028 664.158 734.421 EHepruja, ropnso 1 masunso 6.580 5.649 6.246
11.411.186 11.042.695 11.096.193 YkynHo 6pyTo 3apaae 96.011 93.918 94.377
1.922.307 1.838.609 1.825.705 [onpuHocy Ha 3apajae Ha TepeT nocrnoaasLia U komope 16.174 15.637 15.528
4.407.828 3.785.031 1.740.875 AyTopcku xoHopapu 37.087 32.192 14.807
914.651 567.863 547.069 OcTanu nnmyHM pacxoam 7.696 4.830 4.653
1.582.834 1.385.983 1.409.557 Tpatxcnopt n MTT ycnyre 13.318 11.788 11.989
- - 30.383 Ycnyre oapxasara - - 258

88.060 - - TpoLukoBwu cajma 741 - B
835.533 586.770 1.244.243 Pekname, nponaraHaa u cajMmosu 7.030 4.990 10.583
143.391 266.341 162.096 KomyHanHe n octane npoussogHe ycnyre 1.206 2.265 1.379
761.369 756.921 757.481 AwmopTusaumja 6.406 6.438 6.443
158.333 312.000 24.000 HenpownssoaHe ycnyre 1.332 2.654 204
1.222.784 1.068.462 1.210.436 TpoLuKoBM penpeseHTaumje 10.288 9.087 10.295
6.547 5.425 5.596 Mpemuja ocuryparsa 55 46 48
11.270 4.621 4.291 Mnathu npomet 95 39 36
386.801 370.695 334.006 Mopesw n HakHage 3.254 3.153 2.841
9.120 16.966 48.821 OcTanu HemaTtepujarnHu TPOLLKOBMU 77 144 415
592.752 876.372 1.018.826 TpoLUKOBM M3aaBaYKor cekTopa 4.987 7.454 8.665
71.780 1.706.249 421.554 D®UHAHCUJICKU U OCTANN PACXOON 604 14.512 3.585

20 4.361 149.884 DPuHaHcKjckn pacxoamn 0 37 1.275

70.560 25.200 - Octanu pacxoau 594 214 -
1.200 1.676.689 271.670 BaHpeaHu pacxoau 10 14.260 2.311
40.992.833 38.588.568 35.720.988 YKYNAH PACXOO 344.905 328.196 303.819
- 29.768.154 - 28.745.034 - 24.234.230| PE3YNTAT NOCJIOBABA - 250.463| - 244.477| - 206.120
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

Mpernen Tvpaxa nucra basap y nepuogy 2019. - 2021. .

Basap

TMpax y nepuoay 2019 - 2021

YKYNHO Npoce4vyHo YKYNHO NPOCeYHOo
peMuTeHaa
wTamMmnaHo wramMmnaHo npoparto npoparto
2019 25 425.000 17.000 131.767 5.271 69,0%
2020 25 350.000 14.000 97.949 3.918 72,0%
2021 26 300.000 11.538 81.008 3.116 73,0%
basap
20.000
15.000
10.000
B NPOCEeYHO WramnaHo
5.000 O NPOCeYHOo NpoaaTo
0

2019 2020 2021
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

PesynTtatu nocnoeatka 3a nuct basap 3a nepuog 2019.—2021. npukasanu cy y cnegehoj Tabenu:

2020
EYP

29.782.363 22.734.582 20.243.415 NOoCnoBHU NPUXoaun 252.709 193.358 170.476
17.081.409 13.290.009 11.423.061 Mpuxop oa npoaaje nuctosa 144.939 113.032 97.157
12.235.338 9.244.294 8.330.243 Mpwuxop o ornaca 103.819 78.623 70.851
465.617 200.280 290.111 Mpwuxop op oTnagHor nanupa 3.951 1.703 2.467

- - - Mosehatbe-cmatbetbe BpeAHOCTY 3anmxa - - -

- - - Mpuxog of npedakTypucaHux TPOLLKOBa - - -

- - 200.000 Mpuxop of AoHaumje n CrnoH3opcTBa - -

90.020 18.026 - ®OUHAHCUJICKU U OCTANU NPMXoan 764 153 -

20 - = DuHaHCKjcKK Npuxoa, 0 - =

90.000 17.436 - Ocrtanu npuxon 764 148 -

- 590 - BaHpenHu npuxoau - 5 -
29.872.383 22.752.608 20.243.415 YKYMNAH nPuxon 253.473 193.511 172177
56.209.365 48.325.477 43.546.952 NOCNOBHU PACXOOMN 476.947 411.009 370.381
13.878.126 10.783.849 9.324.018 TpoLlkoBK MaTepujana 3a nspagy 117.759 91.717 79.304
6.989.777 6.068.122 5.069.269 TpPOLUKOBK LUTaMNapCK1X ycnyra 59.310 51.609 43.116
40.498 82.277 2.277 Ocranu matepujan 344 700 19
692.848 584.284 648.061 Enepruja, ropnso 1 masunso 5.879 4.969 5.512
15.716.097 16.794.155 17.596.915 YkynHo 6pyTo 3apane 133.354 142.835 149.668
2.634.896 2.796.223 2.897.288 [onpuHocy Ha 3apafe Ha TepeT nocnoaasLia U KoMope 22.358 23.782 24.642
6.652.086 3.290.560 532.484 AyTOpCKW XOHOpapu 56.444 27.986 4.529
587.748 699.148 585.079 OcTanu nu4Hn pacxoam 4.987 5.946 4.976
1.825.468 1.420.763 1.319.352 Tpaxcnopt n MTT ycnyre 15.489 12.084 11.222

- 6.810 - Ycnyre oapxaBarba - 58 -

88.060 - - TpoLukosu cajma 747 - -
958.374 524.712 344.386 Pekname, nponaranga u cajMoBu 8.132 4.463 2.929
348.832 562.585 206.655 KomyHarnHe n octane npoussogHe ycnyre 2.960 4.785 1.758
521.547 518.332 520.103 AmopTusauvja 4.425 4.408 4.424
410.133 203.550 59.250 HenpowussogHe ycnyre 3.480 1.731 504
1.5633.217 1.105.113 1.505.467 TpoLluKoBK penpeseHTaumje 13.010 9.399 12.804
8.745 7.806 7.576 Mpemuja ocuryparba 74 66 64
3.440 - - MnaTHn npomeT 29 - -
242.316 237171 209.950 Mope3un n HakHape 2.056 2.017 1.786
191.026 5.000 20.870 OcTanu HemaTtepujanHu TPOLLKOBW 1.621 43 178
2.886.130 2.635.016 2.697.954 TpoLUKOBU U3aBaYKOr CeKTopa 24.489 22.411 22.947
712.909 437.715 594.085 ®UHAHCUJCKU U OCTANU PACXOOU 6.049 3.723 5.053

2 - - DduHaHcujcku pacxoamn 0 - -

155.400 25.200 = Octanu pacxoau 1.319 214 =
557.507 412.515 594.085 BanpegHu pacxoau 4.731 3.508 5.053
56.922.273 48.763.192 44.141.037 YKYMNAH PACXOAO 482.996 414.732 375.434
- 27.049.890( - 26.010.583 - 23.897.622| PE3YNTAT MOCNOBAHKA - 229.523| - 221.220| - 203.257
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NONHTHHA

AKUMOHAPCKO APYWTBO

UN3sewmaj o nocaosary 3a 2021. 200UHy

MNpernen Tnpaxka nucta Ceet komnjytepa y nepuoay 2019. - 2021. r.

CBeT KoMnjyTepa

TMpax y nepuoay 2019 - 2021

YKYMHO NpPoCceyYHo YKYMHO Npoce4Ho
pemuTeHaa
WTaMnaHo LWiTaMnaHo npogarto npoaarto
2019 12 240.000 20.000 94.899 7.908 60,5%
2020 12 205.000 17.083 85.968 7.164 58,1%
2021 12 180.000 15.000 83.709 6.976 53,5%
CeeT komnjytepa

2019

2020

2021

B NpoceYyHo WwramnaHo

O NPOCEYHO NpoaaTo
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

PesynTtatu nocnosatba 3a nuct CeeT komnjyTepa 3a nepvog 2019.—2021. npukasaHu cy y cnegehoj Tabenu:

CBET KOMMJYTEPA
2019 2020
EYP EYP
21.192.866 18.422.573 18.998.678 NOCNOBHU NPUXOOMU 179.825 | 156.684 | 161.590
12.850.126 11.563.833 12.222.863 Mpuxoa oa npoaaje nucToBa 109.036 98.351 103.960
8.092.714 6.765.966 6.659.303 Mpuxop of ornaca 68.668 57.545 56.640
250.026 92.775 116.512 Mpuxopn of oTnagHor nanupa 2.122 789 991

- - o [MNoBehawe-cmarere BpeaHOCTH 3anmxa - - =

- - - Mpuvxoa oA npedakTyprucaHnx TPoLLKoBa - - -

50.593 81.674 114.590 ®UHAHCUJCKU U OCTANKU NPUxoaun 429 695 975
1.593 74 2.894 DuHaHCUjckv Npuxon, 14 1 25
49.000 81.600 111.696 BaHpenHu npuxoam 416 694 950
21.243.460 18.504.248 19.113.268 YKYNAH nNPuxon 180.255| 157.379 | 162.565
30.354.124 27.141.549 24.464.252 NMOCNOBHU PACXOOU 257.561 230.839| 208.077
8.231.446 6.846.156 6.123.348 TpoLkoBK maTepwujana 3a uspagy 69.845 58.227 52.081

- - - MomohHu maTepujan, maTepujan 3a onpaske 1 pe3epBHK ernoBn - - -

3.503.517 3.519.830 3.349.646 TpOLUKOBYM LUTaMMapCcKMX ycryra 29.728 29.936 28.490
76.402 115.877 52.399 Octanu maTepujan 648 986 446
226.702 194.560 214.071 Exepruja, ropmso 1 masmso 1.924 1.655 1.821
4.590.032 4.552.223 4.549.096 YkynHo 6pyTo 3apaae 38.947 38.717 38.692
780.966 757.315 747.859 [HonpuHocy Ha 3apage Ha TepeT nocrnogasLa 1 komope 6.627 6.441 6.361
5.085.728 4.240.002 3.719.607 AyTopcku XoHopapm 43.153 36.061 31.636
649.553 675.022 387.066 OcTanu NMYHU pacxoau 5.512 5.741 3.292
993.946 963.552 931.123 Tpancnopt n MTT ycnyre 8.434 8.195 7.920
73.769 77.769 69.969 Ycnyre ogpxasara 626 661 595
88.060 - - TpoLikoBu cajva 747 - -
2.113.153 1.893.668 921.333 Pekname, nponaraHga v cajmosu 17.931 16.106 7.836
38.238 31.024 35.860 KomyHanHe n octane npoussoaHe ycnyre 324 264 305
279.621 278.073 275.469 AmopTu3auuja 2.373 2.365 2.343
755.659 228.000 24.000 HenpownasogHe ycnyre 6.412 1.939 204
788.512 683.272 878.398 TpolukoBu penpeseHTaLuje 6.691 5.811 7.471
2.318 1.973 2.066 Mpemuja ocuryparwa 20 17 18
17.236 28.573 26.811 MnaTtHn npomeT 146 243 228
107.706 105.086 96.529 Mopesun 1 HakHagde 914 894 821
2.220 - - OcTanu HemaTtepujanHu TPOLLKOBU 19 - -
1.949.343 1.949.574 2.059.605 TpoLLKOBM n3aaBaykor cekropa 16.541 16.581 17.518

- - - TpoLuKoBM pesepsucatba - - -

77.749 301.041 206.383 ®UHAHCUJICKU N OCTAINN PACXOOU 660 2.560 1.755

469 219 7 DuHaHcujckn pacxoam 4 2 0

77.280 23.506 56.842 Ocranu pacxoau 656 200 483

- 277.316 149.534 BaHpenHu pacxoamn - 2.359 1.272
30.574.188 30.431.873 24.670.635 YKYNAH PACXO 258.220 | 233.400 | 209.832
- 9.330.728| - 11.927.625| - 5.557.367| PE3YNTAT MOCNIOBAHBA - 77.965| - 76.021| - 47.267
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

Mpernen Tnpaxa nuctosa EHMrmaTtmka n Pasbubpura y nepmoay 2019. - 2021. r.

EHurmatuka n Pa36ubpura

TMpax y nepuogy 2019 - 2021

YKYMHO npoceyHo YKYMHO npoceyHo
peMmuTteHaa
lWTaMnNaHo | wTamnaHo npogaro npogaro
2019 37 2.045.000 55.270 1.542.169 41.680 24.,6%
2020 38 2.199.000 57.868 1.678.325 44166 23,7%
2021 38 2.190.000 57.632 1.602.711 42177 26,8%
Ennrmatuka n Pasbubpura
60.000
50.000
40.000
30.000 17 B NPOCEYHO WTamMnaHo
20.000 17 O NpOCeyHo NpoaaTo
10.000
0
2019 2020 2021
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

PesynTtatu nocrnosatka 3a nuctose EHnrmatuka n Pa3bubpura 3a nepuog 2019.—2021. npukasaHu cy y cnegehoj

Tabenu:

EHUIMATUKA U PASBUBPUTA

56.270.492 | 61.113.303 62.578.403 MOCNoOBHU NPUXOOU 477.466 | 519.770 | 532.250
55.544.276 | 60.429.611 61.583.989 Mpuxop on npoaaje nuctosa 471.304 | 513.955| 523.792
689.022 614.023 951.945 Mpuxop of ornaca 5.846 5.222 8.097
37.195 69.670 42.469 Mpwvxoa oa oTnagHor nanvpa 316 593 361

- - - MoBehatbe-cMaretbe BpeAHOCTY 3anuxa - - -

- - - Mpuxop oA npedakTyprcaHnx TPOLLKOBa - - -

170.520 - 41.153 ®UHAHCUJCKU U OCTANKU NPUXOOU 1.447 - 350
1.025 - = duHaHcHjckn Npmxos 9 - =

- - - OcTtanu npuxoa - - -

169.495 - 41.153 BaHpenHu npuxoam 1.438 - 350
56.441.012 | 61.113.303 62.619.556 YKYNAH NPuxoa 478.913| 519.770| 532.600
44.335.855 | 46.769.308 47.479.405 MOCNOBHU PACXOOU 376.198 | 397.774| 403.828
22.156.996 | 23.724.358 23.203.240 TpolukoBK MaTepujana 3a uspagy 188.006 | 201.776 | 197.351
- - - MomohHu maTepwujan, maTepujan 3a onpaBke U pe3epBHU [eNoBu - - -
8.234.518 8.732.674 9.968.129 TpoLLKOBK LUITaMNapCKuX ycryra 69.871 74.272 84.782
6.792 15.934 44.497 Octanu matepujan 58 136 378
142.299 114.632 129.207 Exepruja, ropuso 1 masmeo 1.207 975 1.099
4.147.807 | 4.069.034 4.302.147 |  YkynHo GpyTo 3apane 35.195| 34.607| 36.591
698.023 677.494 707.699 [onpuHocy Ha 3apaje Ha TepeT nocrofasLa U KoMope 5.923 5.762 6.019
3.922.063 3.445.287 3.5632.751 AyTOpCKM XOHOpapw 33.279 29.302 30.047
167.862 313.694 202.755 OcTanu nu4Hu pacxoam 1.424 2.668 1.724
2.515.914 2.693.620 2.906.275 Tpancnopt n MTT ycnyre 21.348 22.909 24.719
- - - Ycnyre oagpxaBarba - - -

88.060 - = TpoLukoBu cajma 747 - -
181.971 899.836 343.299 Pekname, nponaraHaa v cajMoBu 1.544 7.653 2.920

- - - AyTopcka npasa - - -

38.238 31.024 37.892 KomyHanHe u ocTane npoussogHe ycnyre 324 264 322
109.578 109.578 109.578 AwmopTu3saumja 930 932 932
158.333 168.000 24.000 HenpoussogHe ycnyre 1.343 1.429 204
377.151 368.914 442179 TpowkoBu penpe3eHTauvje 3.200 3.138 3.761
1.658 1.566 2.066 Mpemuja ocurypara 14 13 18
1.793 1.470 647 MnatHu npomeT 15 13 6
57.749 55.830 51.965 Mopean n HakHaae 490 475 442
240.598 - 75.389 OcTanu HemaTepujanHu TPOLUKOBMU 2.042 - 641
1.088.453 1.346.364 1.395.691 TpoLLKOBK M3A@BaYKOr cekTopa 9.236 11.451 11.871

- - 326.693 ®UHAHCUJCKU U OCTANU PACXOOU - - 2.779

- - - DduHaHcmjckn pacxoau - - -

- - - OcTanu pacxoau - - -

- - 326.693 BaHpenHu pacxoau - - 2.779
44.335.855 | 46.769.308 47.806.098 YKYNAH PACXOQ 376.198 | 397.774| 406.607
12.105.158 | 14.343.995 14.813.458 PE3YNTAT MOCJ/IOBAA 102.715| 121.996 | 125.993
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UN3sewmaj o nocaosary 3a 2021. 200UHy

NONHTHHA

AKUMOHAPCKO APYWTBO

MNpernen tnpaxa nucta Manu 3abasHuk y nepuogy 2019. - 2021. r.

Manu 3a6aBHUMK

TMpax y nepuoay 2019 - 2021

YKYNHO Npoce4vyHo YKYNHO NpPOCeYHo
peMmuTeHaa
wTamMnaHo wramMmnaHo npoparto npoparto
2019 24 768.000 32.000 431.136 17.964 43,9%
2020 24 672.000 28.000 384.888 16.037 42,7%
2021 24 600.000 25.000 357.075 14.878 40,5%
Manu 3abaBHUK
35.000
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25.000
20.000 f B NPOCEYHO LTamMnaHo
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NONHTHHA

N3zeewmaj o nocaosary 3a 2021. 200UHy AKUHOHIPCKO APYWTEO

PesynTtatu nocnosatkka 3a nuct Manu 3abaBHuk 3a nepvog 2019.—2021. npukasanu cy y cnegehoj Tabenu:

MAIN 3ABABHUK

31.193.414 | 27.498.098 | 30.270.189 MOCNOBHM NPUXOAU 264.682 | 233.872 | 257.458
28.306.883 | 25.047.658 26.973.856 Mpuxopa oa npoaaje nucTosa 240.189| 213.031 229.422
2.531.936 2.356.514 3.140.559 Mpwvxoa o ornaca 21.484 20.042 26.712
354.595 93.926 155.774 Mpuxoa oa oTnagHor nanvpa 3.009 799 1.325

- - - Mosehatme-cmarete BpeAHOCTN 3anuxa - - -

- - - Mpuxon o npedakTypucaHnx TPOLLKOBa - - -

349.513 632 201 OUHAHCUJICKUN U OCTANU NPUXOAUN 2.966 5 2
282 632 201 DduHaHCKjckn npuxop, 2 5 2
349.232 - - OcTanu npuxopa, 2.963 - -

- - - BaHpeaHu npuxoan - - -

31.542.927 | 27.498.730 30.270.390 YKYNAH NPuxon 267.648 | 233.877 | 257.460
29.171.314 | 25.129.918 24.888.502 NOCNIOBHU PACXOOU 247.524 | 213.730 | 211.685
14.718.401 | 12.015.591 11.247.805 TpolukoBu MaTtepujana 3a uspagy 124.888 | 102.193 95.666

4.731.431 4.128.047 4.116.867 TpoLuKoBY LUTamMMNapcKkux ycnyra 40.147 35.109 35.015

- - - Octanu matepujan - - -

- 6.523 - EHepruja, ropvso 1 masvso - 55 -
1.190.060 1.182.799 1.217.370 YkynHo 6pyTo 3apaae 10.098 10.060 10.354
202.714 196.936 198.548 [lonpuHocu Ha 3apaje Ha TepeT nocnoaasLa v kKoMope 1.720 1.675 1.689
2.088.805 2.068.423 1.855.001 AyTOpCKM XOHOpapu 17.724 17.592 15.777
35.279 76.890 42.853 OcTanu nu4HK pacxogm 299 654 364
1.863.746 1.549.913 1.888.337 Tpancnopt v MTT ycnyre 15.814 13.182 16.061
88.060 - - TpolukoBu cajma 747 - -
2.082.997 1.847.881 1.986.645 Pekname, nponaranaa u cajMosu 17.675 15.716 16.897
264.865 - - AyTopcka npasa 2.247 - -
124.468 123.883 123.111 AmopTusauuja 1.056 1.054 1.047
158.333 168.000 24.000 HenpouasoaHe ycnyre 1.343 1.429 204
523.048 556.748 773.477 TpolukoBM penpeseHTaumje 4.438 4.735 6.579
156 - - Mpemuja ocuryparsa 1 - -
61.312 59.501 56.382 Mopeaun n HakHape 520 506 480

- 38.440 - OcTanu HemaTepwujanHu TPOLUKOBU - 327 -
1.037.638 1.110.342 1.358.106 TpoLUKOBY U3gaBayKkor cektopa 8.805 9.443 11.551
78.000 376.410 157 ®UHAHCUJCKM N OCTANN PACXOOU 662 3.201 1

- 39 157 duHaHcKjckn pacxoan - 0 1

78.000 - - OcTtanu pacxoau 662 - -

- 376.371 = BaHpenHu pacxoau - 3.201 =
29.249.314 | 25.506.328 24.888.659 YKYNAH PACXOO 248.186 | 216.932 | 211.686
2.293.613 1.992.401 5.381.731 PE3YNTAT MOCMOBAHA 19.462 16.945 45.773
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NOAHTHHA

AKUMOHapCKO APpywrBo

M3JABA
JIMUA OITOBOPHUX 3A CACTAB/bAE U3BELUTAJA

Mpema Hawem Hajbossem casHamwy, Foauwbu GUHAHCHICKH ussewrTaj 3a 2021. roauHy
CacTaB/beH je y3. npumeHy oarosapajyhux mehyHapoaHux cTaHpapaa thuHaHcHjckor
W3BEITABAbd W MNaje WCTUHWMTE M ODJEKTHBHE NOAATKE O WMOBHHH, obasesama,
(bMHAHCHjCKOM MONOXKajy W MOC/IOBakby, A0DMUMMA W rydULMMa, TOKOBHUMA TOTOBMHE U
NPOMEHaMa Ha KamuTany jaBHor JpyLITBa.

JlMue 0rOBOPHO 3@ CacTaB/batbe rOAMLIHET H3BELITAjA:

3aKOHCKM 3 HUK
leHepan EKTOP iy,
A-}'a -‘x’%\
3opaH PpAHCKH 2\
o s NGANTHIR 75
(74 V- BEOrPAL .5/
T

Y beorpaay, 29.04.2022. roguxe

Uetuicka 1, 11000 Beorpapn, CpGuja / Fenepanuu aupektop / Tenedon: (+381 11) 337 30 31, 337 30 82 / ®akc: (+381 11) 337 31 55
Iramnapcku nocnosu [ Tenedou: (+381 11) 27146 53, 271 4719 / Uanasauku nocnosu / Tenedon: (+381 11) 337 32 62
ExoHOMCKH, MpaBHK # onwTy nocnoew / Tenedbon: (++381 11) 337 32 61, 337 31 72
PeructpoBaHo KoA ATeHunje 3a npuspeate peructpe bJl 45192 / NUEB: 100002524 / Matuynu Bpoj: 07021747
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NOAHTHIA

AKUHOHaAapCKo ApywTBoO

H3]J]ABA

[opuwmwy  ussewraj lMNonutuke a.n. beorpaa 3a 2021. roguHy HuWje YCBOjeH Of CTpaHe
HaJMeXXHOr OpraHa HWTH je O TOMe fAoHeTa oanyka umajyhu y Buay na ce peposHa
cegiuua CkynwruHe [lpywTtBa Huje oapkana v aa he ucta dutH OApHKaHa CXOAHO
MO3UTUBHUM 3aKOHCKUM OJpeadbama, 1o jecT y Apyroj nonoBuHHU jyHa 2022. roauHe.

OBa u3jaBa ce Aaje pajau perynucawa AOKYMeHTauuje 3a u3paay [oavwmwer ussewraja
JaBHMX JpywiTaBsa, a CX04HO oapendama 3akoHa O TPXKHULITY Kanutana v y Apyre CBpxe ce
HE MOXE KOPUCTUTH.

beorpaa, nava 29.04.2022.roguxe
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